RESOLUTION NO. 2019-16

A RESOLUTION OF THE TOWN COUNCIL
OF THE TOWN OF WHITESTOWN, INDIANA
APPROVING REAL PROPERTY TAX DEDUCTIONS
IN WHITESTOWN ERA #2 UNDER INDIANA CODE 6-1.1-12.1

BROWNING/DUKE, LLC

WHEREAS, the Town Council of the Town of Whitestown, Indiana (respectively, the “Town
Council” and the “Town”), pursuant to Indiana Code 6-1.1-12.1, as amended (the “Act”), and
Resolution Nos. 2006-01 and 2006-03, declared an area which is a part of the Northeast Quarter of
Section 26, Township 18 North, Range 1 Fast, commonly known as the Allpoints at Anson
development, as an economic revitalization area and designated such area as the Whitestown ERA
#2 (the “ERA #2); and

WHEREAS, pursuant to Resolution No. 2009-26 of the Town, the term of ERA #2 was
extended an additional ten (10) years with a termination date of January 1, 2020; and

WHEREAS, the Town Council has been advised by Browning/Duke, LLC (the “Applicant™)
of six (6) separate proposed real property revitalization expansion programs on sites within the ERA
#2 and, in connection therewith, has filed with the Town six (6) separate applications for deductions
under Indiana Code 6-1.1-12.1, including for each application the Statement of Benefits Form SB-1/
Real Property, each as attached hereto as Exhibit A and incorporated herein by reference
(collectively, the “Abatement Applications™), for the projects as described in the Abatement
Applications consisting of (i) the construction of a spec warehouse/distribution/office building in the
approximate size of 252,000 square feet with parking (the “Building 6 Project”) to be located at
4237-4251 Anson Boulevard in the Town (the “Building 6 Site”), (ii) the construction of a spec
warehouse/distribution/office building in the approximate size of 461,700 square feet with parking
(the “Building 8B Project™) to be located at 4255 S 500 E/4124 AllPoints Drive in the Town (the
“Building 8B Site”), (iii) the construction of a spec warehouse/distribution/office building in the
approximate size of 655,500 square feet with parking (the “Building 10 Project”) to be located at
4350 S 575 E in the Town (the “Building 10 Site”), (iv) the construction of a spec
warchouse/distribution/office building in the approximate size of 598,500 square feet with parking
(the “Building 11 Project”) to be located at 4502 S 575 E in the Town (the “Building 11 Site”), (v)
the construction of a spec warchouse/distribution/office building in the approximate size of 120,000
square feet with parking (the “Building 13 Project”) to be located at 5400 E 450 S in the Town (the
“Building 13 Site”) and (vi) the construction of a spec warehouse/distribution/office building in the
approximate size of 75,000 square feet with parking (the “Building 18 Project”, together with the
Building 6 Project, the Building 8B Project, the Building 10 Project, the Building 11 Project and the
Building 13 Project, the “Projects™) to be located at 4751 E 450 S in the Town (the “Building 18
Site”, together with the Building 6 Site, the Building 8B Site, the Building 10 Site, the Building 11
Site and the Building 13 Site, the “Sites”); and



WHEREAS, the Applicant anticipates increases in the assessed value of its real property by
reason of each of its Projects, and has requested property tax abatement with respect to such
anticipated increases for each of its Projects; and

WHEREAS, the Sites are located in an allocation area, as such term is defined in Indiana
Code 36-7-14-39, established by the Board of Commissioners of Boone County, Indiana (the “Board
of Commissioners”) and the Board of Commissioners have adopted, or are expected to adopt, a
resolution approving the Abatement Applications; and

WHEREAS, on June 3, 2019, the Town of Whitestown Redevelopment Commission adopted
its resolution approving the Abatement Applications;

WHEREAS, the Town Council has reviewed the information brought to its attention and
hereby determines that it is in the best interest of the Town to approve a traditional ten (10) year real
property tax deduction for each of the Projects, pursuant to the Act and subject to the condition with
respect to each Project that construction commence within three (3) years of the date of adoption of
this resolution.

NOW, THEREFORE, BEIT RESOLVED BY THE TOWN COUNCIL OF THE TOWN OF
WHITESTOWN, INDIANA, as follows:

1. The Clerk-Treasurer is hereby authorized to make all filings necessary or desirable, to
publish all notices required by the Act, and to take all other necessary actions to carry out the
purposes and intent of this Resolution and the deductions approved hereunder.

2. The Town Council hereby makes the following affirmative findings in regards to each
of the Abatement Applications:

a. the estimate of the value of the redevelopment or rehabilitation is reasonable
for projects of that nature;

b. the estimate of the number of individuals who will be employed or whose
employment will be retained can be reasonably expected to result from the
proposed described redevelopment or rehabilitation;

c. the estimate of the annual salaries of those individuals who will be employed
or whose employment will be retained can be reasonably expected to result
from the proposed described redevelopment or rehabilitation;

d. the other benefits about which information was requested are benefits that
can be reasonably expected to result from the proposed redevelopment or
rehabilitation; and

e. the totality of benefits is sufficient to justify the deductions.

3. As an inducement for the Applicant to invest in each of the Sites, each of the
Abatement Applications is hereby approved effective upon adoption of this Resolution and subject to
the Applicant meeting the following conditions with respect to each Abatement Application:



a. The Applicant shall annually file with the Town Council the required Form
CF-1/RE demonstrating its substantial compliance with the investment, wage,
and employment estimates set forth in its Statements of Benefits (Form SB-1/
Real Property) as presented to and approved by the Town Council;

b. The Applicant shall provide the Town Council an annual update regarding
the timing of the construction of the improvements on the Projects; and

¢. For each Project, the Applicant shall have commenced construction of the
Project within three (3) years of the date of adoption of this ordinance (for
this purpose, commencement of construction means at a minimum laying the
foundation for the building).

4. The provisions of Indiana Code 6-1.1-12.1-12 are expressly incorporated into this
Resolution.
5. The provisions of this Resolution shall be subject in all respects to the Act and any

amendments thereto.

6. This Resolution shall take effect upon its adoption, and shall entitle the Applicant to
deductions for real property taxes for each of the Projects as provided in Indiana Code 6-1.1-12.1-3
for a period of ten (10) years in accordance with the following abatement schedule:

Real Property Tax Abatement Schedule
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Consistent with Indiana law, the first year of abatement for real property taxes shall commence on
the assessment date immediately following the completion of the improvements described in the
Form SB-1/ Real Estate included in each of the Abatement Applications attached hereto as Exhibit
A.



Passed and adopted by the Town Council of the Town of Whitestown, Indiana on this 12
day of June, 2019.

TOWN COUNCIL OF
TOWN OF ITESTOWN, INDIANA

Ctiriton Bohm, President

usan Austin, Vice-President

54%

Eric Miller, Council Member

Kevin Ruésell, Council Member

L) vid ol

Jeff'y Wis’ﬁék, Council Member

ATTEST:

Matt Sumner, Clerk-Treasurer
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TOWN OF WHITESTOWN, INDIANA
APPLICATION FOR REAL PROPERTY TAX ABATEMENT
Instructions and Procedures

Indiana state law requires that this application for real property tax abatement and
statement of benefits form (SB-1/RP) be submitted to the Town of Whitestown, Indiana
(the “Town”) prior to the initiation of the project. Additionally, final approval of the
application must be obtained from the Town before starting the construction of real
property improvements for which tax abatement is being requested.

The completed application, including all attachments and forms, and fees should
be submitted to:

Town of Whitestown

Attn: Mr. Dax Norton, Town Manager
6210 Veterans Drive

Whitestown, Indiana 46075

Office: (317)732-4530

Mobile: (317)495-5864

Fax: (317)769-6871

E-Mail: dnorton@whitestown.in.gov

Prior to submitting the attached application to the Town, all questions must be
answered as completely as possible and must be signed on the Statement of Benefits
Form (SB-1/RP) and the last page of the application. Incomplete or unsigned
applications will not be accepted as official filings. All applicants are encouraged to
discuss the proposed project and tax abatement request with the Town Manager and the
Presidents of the Whitestown Redevelopment Commission and Whitestown Town
Council prior to filing their application.

Fees
A $2,000 non-refundable application fee is required when making an application

for real property tax abatement and is payable to the “Town of Whitestown” within 7
days of the approval of the application (the “Application Fee”). In addition, if the



applicant is submitting an application for a real property tax abatement that does not
conform with the traditional tax abatement schedule (a “Modified Abatement Schedule”),
the applicant may be required to pay an additional fee (the “Modified Abatement
Application Fee”). The amount of the Modified Abatement Application Fee will be
determined by the Town in its sole discretion based upon all of the facts and
circumstances (including the proposed Modified Abatement Schedule). Payment of the
Modified Abatement Application Fee shall be made within 14 days of notification in
writing by Whitestown to the Applicant of the amount of such Modified Abatement
Application Fee.

All companies requesting real property tax abatement will be required to execute
a Memorandum of Understanding with the Town prior to consideration of the tax
abatement request, the form of which memorandum is included with this application.

Any requests for additional information or questions should be directed to the following:

Town of Whitestown

Attn: Mr. Dax Norton, Town Manager
6210 Veterans Drive

Whitestown, Indiana 46075

Office: (317)732-4530

Mobile: (317)495-5864

Fax: (317)769-6871

E-Mail: dnorton@whitestown.in.gov



Town of Whitestown, Indiana
Real Property Tax Abatement Application
Project Questionnaire

L. Name of the company for which personal property tax abatement is being
requested: Browning/Duke LLC

2. State the name, title, address, telephone number and e-mail address of a company
representative who may be contacted concerning this application:

Name and Title: Mark Hosfeld, Vice President, Industrial Leasing & Development

Address: 600 E. 96th Street, Suite 100, Indianapolis, IN 46240

Telephone: 317-808-6847

E-Mail Address: mark.hosfeld@dukerealty.com

3. State the name, title, address, telephone number and e-mail address of a company
representative responsible for filing the required annual compliance forms (Form CF-1)
which will be used by the Town to determine if your company is compliant with the
terms of the abatement application, including Form SB-1, and whether the abatement will
continue or be terminated (the contact should be made aware of the compliance form’s
importance).

Name and Title: Megan Basore, Senior Property Manager

Address: 600 E. 96th Street, Suite 100, Indianapolis, IN 46240

Telephone: _ 317-808-6815

E-Mail Address: megan.basore@dukerealty.com

4. Location of property for which personal property tax abatement is being sought:

The parcel accessed from CR 500 South which is commonly known as AllPoints at
a) Street Address: Anson Site 6. Per Property Record Card, the address is 4237-4251 Anson Boulevard,
Whitestown, IN 46075.

b) Tax Parcel Number(s): 018-12521-00

Attach a legal description and area map of the proposed project location.

5. What is the amount of the most recent assessment attributable to (this information
is available on the most recent property tax form) the real property at the project location:

$36,400 2018 AV




6. Has this project or tax abatement request been discussed with either the President
of the Whitestown Redevelopment Commission, the Whitestown Town Manager or the
President of the Whitestown Town Council? X  Yes No

7. Does your company currently conduct manufacturing operations, research and
development, distribution and/or information technology research at this location? If so,
how long has your company been at this location?

No
8. Does your business have other operations in Indiana? If so, please list the
location of the other operations. No
9. What is the size of the facility to be improved or constructed?

+/- 252,000 square feet

10.  On a separate page, briefly describe the nature of the business of your company.

11. On a separate page, briefly describe the proposed real estate improvements to be
constructed by your company at the project location,

12. Have the proposed real estate improvements been constructed (Please note that
State statute requires applicants to delay construction until after abatement has been
granted)?

Yes X No

13. What is the anticipated date for construction to begin? TBD

Approximatley 9 months after
14, What is the anticipated date for project completion? _ construction commencement

15.  If a facility is being improved, does the proposed improvement to the facility
change the function of the current facility? y;a

Yes No

a) If yes, please describe the any new functions to be performed at the improved
facility:




b) What is the estimated value of the real property improvement for which real

16.

property tax abatement is being requested?

Complete the following profile of the Company that will occupy the property for

which tax abatement is being requested:

a)

b)

Number of current full time permanent hourly employees by skill level (include
average hourly wage rate excluding benefits and overtime)

Skilled Average hourly wage rate for skilled positions

Semi-skilled Average hourly wage rate for semi-skilled positions
Clerical Average hourly wage rate for clerical positions

Salaried Average salary (per hour) for salaried positions

TOTAL NUMBER OF EXISTING EMPLOYEES (permanent and full-time)
N/A

Number of current part-time hourly employees by skill level (include average
hourly wage rate excluding benefits and overtime)

Skilled Average hourly wage rate for skilled positions
Semi-skilled Average hourly wage rate for semi-skilled positions
Clerical Average hourly wage rate for clerical positions

TOTAL NUMBER OF EXISTING EMPLOYEES (part-time)
N/A

Approximate value of benefits for existing and new employees on a per hour basis
(e.g. benefits are valued at an additional $3.00 per hour, etc.)
Uncertain as to the benefits as the project is a spec building.
Summary of benefits for existing and new employees.
Uncertain as to the benefits as the project is a spec building.

Number of created full-time permanent hourly employees by skill level (include
average hourly wage rate excluding benefits and overtime)

Skilled 30 Average hourly wage rate for skilled positions _ $20.00

Semi-skilled Average hourly wage rate for semi-skilled positions



Clerical Average hourly wage rate for clerical positions
Salaried Average salary (per hour) for salaried positions

TOTAL NUMBER OF NEW EMPLOYEES (permanent and full-time)
30

f) Number of created part-time hourly employees by skill level (include average
hourly wage rate excluding benefits and overtime)

Skilled Average hourly wage rate for skilled positions
Semi-skilled Average hourly wage rate for semi-skilled positions
Clerical Average hourly wage rate for clerical positions
Salaried Average salary (per hour) for salaried positions

TOTAL NUMBER OF NEW EMPLOYEES (part-time)
Uncertain as the project is a spec building.

g) What is the total dollar amount to be spent on new salaries? estimate of $1,560,000

h) Provide schedule for when new employee positions are expected to be filled.
Uncertain as to employee schedule as the project is a spec building.

17.  On a separate page, please give a detailed description of what the impact on your
business will be if the proposed real property improvement is not constructed (e.g. loss of
jobs, contract cancellations, loss of production, change in location, etc.).

18.  What is the term of the tax abatement requested (maximum 10 years). 10 years.
19.  Attach a schedule of the proposed tax abatement percentages in each year (note, if
the proposed tax abatement schedule is other than a traditional tax abatement schedule

the Town may impose additional fees for consideration).

Example (note this is a traditional 10 year abatement schedule)
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8 20%
9 10%
10 5%

20.  Complete the following schedule concerning the proposed real property taxes to
be abated and include on a separate page the worksheets for calculating the figures
provided below:

I. Projected Current Conditions Without Abatement

A. Current Annual Real Property Taxes: $879.00
B. Projected 10-Year Total: $8,790.00

II. Projected Conditions With Abatement

A. Projected 10-Year Real Property Taxes: $1,422,636
B. Projected 10-Year Abatement: $1.159.764
II1. Projected Total (Assumes Abatement
Granted)
A. Total Amount Abated:
B. Total Taxes to be Paid:
Note: Attach Worksheets
21.  Which approvals or permits will be required for the project?
(a) zoning change (e) variance
(b)  annexation () special exception
(c)  plat approval X (g) building permit
X(d)  development plan (h) other
22.  Will additional public infrastructure/facilities be required? If so, please explain in

detail costs/funding source and schedule for construction.
It is anticipated that any additional public infrastructure required for this building will be funded
by the Anson North TIF which is developer guaranteed.

23.  For the proposed project, is the applicant requesting other incentives from the
Town (e.g., tax increment financing, economic development revenue bond financing)? If
so, please explain. The property is located in a developer-quaranteed TIF district.

24.  Please describe any community involvement/contributions the applicant has
provided in the past and/or expects to provide in the future.
Please see attached.




25.  Will local suppliers and contractors be used in the construction/operation of the
proposed project? If so, please explain. _ Yes, numerous sub-contractors and labor from the
local area.
26.  Has the applicant previously been approved for economic development incentives
from the Town (e.g., tax abatement, tax increment financing, economic development
revenue bond financing)? If so, please explain and include information with respect to
applicant’s compliance with project representations made to the Town at the time the
incentives were approved.
Yes - Building 17 (Polymer Technology Systems), Building 20 (Facility Concepts), Building 7B
(Brooks), and Building 15 (Daimler Trucks) among others have received Tax Abatement and
are located in a developer-guaranteed TIF area.
27.  Is the applicant current on all of its payment obligations to the Town and the
County (e.g., property taxes, utility (gas, water, sewer, electric) fees (such as capacity
fees, monthly services charges), guaranties on any debt obligations, etc.)?
Yes.

28.  Does the proposed project take advantage of any “green” technology to reduce
adverse environmental impact? If so, please explain.
Yes - the project will follow new energy code and use sustainable materials.

CHECKLIST OF ATTACHMENTS:

Application Fee ($2,000)

Completed Memorandum of Understanding

Completed Form SB-1/RP

Legal Description of Project Site

Area Map of Project Site

Description of Business at Site

Description of Improvements to Site

Description of Impact on Business if Improvements not Constructed
Schedule of Annual Tax Abatement %

Worksheets for Abatement Calculation



I hereby certify that the information and representations on and included with this
application for Real Property Tax Abatement are true and complete.

I understand that if this request for property tax abatement is granted that 1 will be
required to annually provide information to the Town with respect to compliance with the
project description, job creation and retention figures (and associated salaries),
investment, and other information contained in this application, including the Form SB-
1/RP. I also acknowledge that failure to provide such information may result in a loss of
tax abatement deductions.

Signature of Owner or Authorized Representative

Title
Date
STATE OF )
) SS:
COUNTY OF )
Before me, the undersigned Notary Public, this day of 3
2019, personally appeared and acknowledged the execution of

the foregoing application for real property tax abatement for the Town of Whitestown,
Indiana. In witness whereof, 1 have hereunto subscribed my name and affixed my
official seal.

, Notary Public
Residing in County,

My commission expires:




Town of Whitestown, Indiana
Real Property Tax Abatement Application Supplemental

AllPoints at Anson Buildings 6, 8B, 10, 11, 13 and 18

10. Browning/Duke is a joint venture between Browning Investments and Duke Realty. Both Browning
and Duke are full-service real estate development firms headquartered in metro Indianapolis for over 40
years. Browning/Duke has developed twelve buildings in Whitestown over the past twelve years. These
buildings provide employment for thousands of people in the pharmaceutical, manufacturing, and
distribution industries. Four of these buildings serve as corporate headquarters.

11. The proposed real estate improvements are:

e Site 6 is an approximately 252,000 square foot building
e Site 8B is an approximately 461,700 square foot building
e Site 10 is an approximately 655,500 square foot building
e Site 11 is an approximately 598,500 square foot building
e Site 13 is an approximately 120,000 square foot building
e Site 18 is an approximately 75,000 square foot building

Each building will have car and truck parking areas. The fagade of the buildings will be primarily precast
concrete panels with glass at the office areas, per the Anson PUD. The office configuration and size will
vary and be constructed to suit the occupants. Each site contains a paved multi-use trail that connects to
the Whitestown Legacy Corridor and Big 4 Trail and public park system.

17. If abatement is not granted then the buildings will not be constructed and therefore no new jobs or
assessed value will be generated.

24. Browning and Duke each financially support multiple nonprofit and civic organizations in
Whitestown and Boone County including the Whitestown Fire Department, Whitestown Police
Department, Boone County Economic Development Corporation, and Boone County Humane Society. In
2017 and 2018, Duke employees volunteered with Habitat for Humanity of Boone County on the
construction of a home in the Whitestown.



STATEMENT OF BENEFITS 20____PAY20___
REAL ESTATE IMPROVEMENTS
State Form §1767 (R5/ 12-13) FORM SB-1 / Real Property
Prescribed by the Dapartment of Lacal Gavarnment Finance

PRIVACY NOTICE
This statement is being complated for real property that qualifies under the following Indlana Cede (check one box): . information concathing “1*]! cost
L) Redsvelopment or rahablitation of real estate improvements (IC 6-1.1-12.1-4) pald o inchvh “:ff"fg'dﬂagu'g;"m“:
O Residentially distressed area (IC 6-1.1-12.1-4.1) proparty ounar s Conndantal per

INSTRUCTIONS:

1. This statament must be submittad to the body designating the Economic Revitalization Arae priar to the public hearing If the designating body requiras
information from the applicant in making lts dacision about whelher to deslgnate an Economlc Revitalization Ares. Otherwise, this stalemant must bae
submitted fo the designating body BEFORE the redevelopment or rehabiiitation of real properly for which the person wishes to claim a doduction.

2. The statemant of bensfits form must be submitled (o the designating body and the area dasignated an economic revitalization area before the Initlation of
the redevelopment or rehabliitation for which the person desiras to claim a daduction,

3, To oblaln a deduction, a Form 322/RE must be filad with the County Auditar before May 10 in the ysar in which the sddifian ta assessed valuation Is
made ar not laler than thirly (30) days after the assassment notice Is maliod fo the property owner if it was malled afler April 10. A propsrty ownar who
fallad to file & deduction application within the prascribed deadline may file an application betwaen March 1 and May 10 of & subsequent year.

4. Aproperty owner who files for the deduction must provide the County Auditor and daslgnaling body with @ Form CF-1/Real Property. The Form CF-1/Rea!
%mparty shauld be attachad to the Form 322/RE when the daduction Is first clalmed and then updaled annually for each year the deduction Is applicable.
IC 6-1.1-12.1-5.1(b)

5. For a Form SB-1/Real Property that Is spproved sfter June 30, 2013, the dasignating bady Is requirad to establish an abatement schedule for each
doeduction aflowsd. For & Form SB-1/Real Property that Is approved prior fo July 1, 2013, the abatement schedule spproved by the designaling body
remains In sffect. IC 6-1.1-12.1-17

SECTION 1 TAXPAYER INFORMATION
Name of taxpayar

Browning/Duke LLC
Addrass of taxpayer (number and streel, ciy, stats, and ZIP code)

600 East 96th Street, Indianapolis, IN 46240

Name of conlact parson Talaphone number E-mall address
Megan Basore ( 317 ) 808-6815 megan.basore@dukereal
O () 2 () f) D R{P O O PROPO B PRO

Name of designating body Rosolution number

Town Council of Whitestown
Location of property 9'1?/ é County DLGF taxing district number
4237-4251 Anson Boulevard _ Parcel # 018-12521-00 | Boone 06-018
Dascription of real proparty Improvements, redavelopment, or rehabiliation (use addiional shesls If nacassary) Estimated start data (month, day, yoar)

+/- 252,000 square foot warehouse/distribution/office facllity with parking 09/01/2019

Estimated completion date (month, day, year)
12/31/2023

SECTION 3
Current number

ESTIMATE OF EMPLOYEES AND SALARIES AS RESULT OF PROPOSED PROJEGT

Salarles Numbar rstainad Salarles Number additional
30.00

ESTIMATED TOTAL COST AND VALUE OF PROPOSED PROJECT
REAL ESTATE IMPROVEMENTS

Salarles

$1,560,000.00

SECTION 4

cosT ASSESSED VALUE
Currant values 36,400.00
Plus estimaled valuas of proposed projact 9,450,000.00
Less values of any property being replaced
Nel estimated values upon completion of project 9,486,400.00

SECTION § WASTE CONVERTED AND OTHER BENEFITS PROMISED BY THE TAXPAYER

Estimated solld wasta converted (pounds) Estimated hazardous waste converted (pounds)
Cther banelits
O B AXPA R A O

| hedreby certify that the representatipns in this statement are true.

VisAmy.c OAY. S

Pifitad name of authorized representative Thie
{ Megan Basore Senior Proparty Manager

Page 10f2



DU FOR USE OF THE DESIGNATING BODY. i

Wa find that the applicant meets the general standards In the resolution adopted or lo be adopled by this body. Sald resolulion, pessed or o be passed
under IC 6-t.1-12,1, provides for the following limitations:

____calandar years* (see balow). The date this designation

A. The designated area has been limited to a period of time hot to exceed
explres Is 7

B. The typa of deduction that Is allowed In ths designated area is limited ta:
1. Redevelopment or rehabllitation of real estate Improvements CYes [INo
2. Resldanilally distressed areas Clyes (ONa

C. The amount of the deduction applicable is limited to $

D. Other limitations or condliians (spacify)

E. Number of yoars allowed: [ Year 1 [ Year2 {J Year3 [ Year 4 [J Year5 (*see below)
O Year s O Year7 {3 Yeara O Year9 O Year 10

F. For a statement of benefits approved after June 30, 2013, did this designating body adopt an abatement schedule par IG 6-1.1-12,1-177
OYes [JNo
Il yes, attach a copy of the abatemant schedule to thls form,
If no, the designaling body Is required to astabilsh an abatement schedule before the deduction can be dstermined.

Wa have also raviewad tha Informatlon contained in the statemant of benefits and find that the estimates end expectations are reasonable and have
determined that the tolality of benefits is sufficlent to justify the deduction described above,

Approved (signalure and the of authorized member of designaling bod'y]' Telephons number Cate signed {month, day, yaar)
( )
Printed name of authorized member of designating body Name of designating body T
Attested by (algnature and title of attestar) Printad name of atiester |

* Il the designating body limits the Ume parlod during which an area Is an economic revitalizatlon area, that limitation does not limit the length of ime a
taxpayer Is antitled to recalve a deduction to @ number of years that Is less than the number of years deslgnated under IC 8-1.1-12.1-17.

A. For rasidentially distressed areas where the Form SB-1/Real Property was approved prior to July 1, 2013, the deductions established In IC
6-1,1-12.1-4-1 ramaln In affact, The deduction period may not exceed five (5) ysars. For a Form SB-1/Real Property that Is epproved after June 30,
2013, the deslgnating bady Is required to astablish an abatement schedule for each deduction allowsd. The daducilon period may not exceed ten
{10} years. {Sea IC 6-1.1-12.1-17 below.)

8. For the redavelopment or rehabilitation of real property where the Form SB-1/Real Property was approved prior to July 1, 2013, the abatament
schedule approved by the designating body remalns In effact. For a Form SB-1/Real Property that Is approved after June 30, 2013, the designating
bady Is requirad to establish an abaternenl schadule for each deduction allowed. (See IC 8-1.1-12.1-17 below.)

IC 6-1.1-12.1-17
Abatamant schedules
Sac. 17, {8} A designating body may provide to a business that Is established In or relocated to a revitallzation area and that recelves a deduction under
saction 4 or 4.5 of this chapter an abatemant schadule based on the following factors:

(1) The total amount of the laxpayer’s investment in real and parsonal property.

(2) The number of new full-time ayulvalent Jobs created.

(3) The average wage of the new employees compared to the state minimum waga.

(4) The Infrastructure requiraments for the taxpayer's Invesiment.

{b) This subsection applies to a slatement of banefls approved after June 30, 2013, A designating body shall establish an abatement schedule
for each deduclion allowed under this chapter. An abatement schedule must spacify the parcantage amount of the deduction for each year of
the deductlon. An abatement schadule may ot excaed ten (10) yaars.

(c) An abatament schedule approved for a partlcular laxpayer before July t, 2013, remains tn effact until the abatement schedule explres under

the terms of the resclution approving tha taxpayer's statement of benafits.
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TOWN OF WHITESTOWN, INDIANA
APPLICATION FOR REAL PROPERTY TAX ABATEMENT
Instructions and Procedures

Indiana state law requires that this application for real property tax abatement and
statement of benefits form (SB-1/RP) be submitted to the Town of Whitestown, Indiana
(the “Town”) prior to the initiation of the project. Additionally, final approval of the
application must be obtained from the Town before starting the construction of real
property improvements for which tax abatement is being requested.

The completed application, including all attachments and forms, and fees should
be submitted to:

Town of Whitestown

Attn: Mr. Dax Norton, Town Manager
6210 Veterans Drive

Whitestown, Indiana 46075

Office: (317)732-4530

Mobile: (317)495-5864

Fax: (317)769-6871

E-Mail: dnorton@whitestown.in.gov

Prior to submitting the attached application to the Town, all questions must be
answered as completely as possible and must be signed on the Statement of Benefits
Form (SB-1/RP) and the last page of the application. Incomplete or unsigned
applications will not be accepted as official filings. All applicants are encouraged to
discuss the proposed project and tax abatement request with the Town Manager and the
Presidents of the Whitestown Redevelopment Commission and Whitestown Town
Council prior to filing their application.

Fees
A $2,000 non-refundable application fee is required when making an application

for real property tax abatement and is payable to the “Town of Whitestown” within 7
days of the approval of the application (the “Application Fee”). In addition, if the



applicant is submitting an application for a real property tax abatement that does not
conform with the traditional tax abatement schedule (a “Modified Abatement Schedule”),
the applicant may be required to pay an additional fee (the “Modified Abatement
Application Fee”). The amount of the Modified Abatement Application Fee will be
determined by the Town in its sole discretion based upon all of the facts and
circumstances (including the proposed Modified Abatement Schedule). Payment of the
Modified Abatement Application Fee shall be made within 14 days of notification in
writing by Whitestown to the Applicant of the amount of such Modified Abatement
Application Fee.

All companies requesting real property tax abatement will be required to execute
a Memorandum of Understanding with the Town prior to consideration of the tax
abatement request, the form of which memorandum is included with this application.

Any requests for additional information or questions should be directed to the following:

Town of Whitestown

Attn: Mr. Dax Norton, Town Manager
6210 Veterans Drive

Whitestown, Indiana 46075

Office: (317)732-4530

Mobile: (317)495-5864

Fax: (317)769-6871

E-Mail: dnorton@whitestown.in.gov



Town of Whitestown, Indiana
Real Property Tax Abatement Application
Project Questionnaire

1. Name of the company for which personal property tax abatement is being
requested: Browning/Duke LLC

2. State the name, title, address, telephone number and e-mail address of a company
representative who may be contacted concerning this application:

Name and Title: Mark Hosfeld, Vice President, Industrial Leasing & Development

Address: 600 E. 96th Street, Suite 100, Indianapolis, IN 46240

Telephone: __ 317-808-6847

E-Mail Address: mark.hosfeld@dukerealty.com

3. State the name, title, address, telephone number and e-mail address of a company
representative responsible for filing the required annual compliance forms (Form CF-1)
which will be used by the Town to determine if your company is compliant with the
terms of the abatement application, including Form SB-1, and whether the abatement will
continue or be terminated (the contact should be made aware of the compliance form’s
importance).

Name and Title: Megan Basore, Senior Property Manager

Address: 600 E. 96th Street, Suite 100, Indianapolis, IN 46240

Telephone; _ 317-808-6815

E-Mail Address: megan.basore@dukerealty.com

4. Location of property for which personal property tax abatement is being sought:

a) Street Address: 4255 S 500 E/ 4124 AllPoints Drive, Whitestown, IN 46075

b) Tax Parcel Number(s): _018-03580-00 for 118 acres, subject property will be split into a
seperate parcel

Attach a legal description and area map of the proposed project location.

5. What is the amount of the most recent assessment attributable to (this information
is available on the most recent property tax form) the real property at the project location:

The +/- 28 acres of land for this building is currently assessed at $20,825.




6. Has this project or tax abatement request been discussed with either the President
of the Whitestown Redevelopment Commission, the Whitestown Town Manager or the
President of the Whitestown Town Council? X Yes No

7. Does your company currently conduct manufacturing operations, research and
development, distribution and/or information technology research at this location? If so,
how long has your company been at this location?

No
8. Does your business have other operations in Indiana? If so, please list the
location of the other operations. No
9. What is the size of the facility to be improved or constructed?

10.  On a separate page, briefly describe the nature of the business of your company.

11.  On a separate page, briefly describe the proposed real estate improvements to be
constructed by your company at the project location.

12.  Have the proposed real estate improvements been constructed (Please note that
State statute requires applicants to delay construction until after abatement has been
granted)?

Yes X  No

13.  What is the anticipated date for construction to begin? TBD

14, What is the anticipated date for project completion? _ 12/31/2023

15.  If a facility is being improved, does the proposed improvement to the facility
change the function of the current facility? n;a

Yes No

a) If yes, please describe the any new functions to be performed at the improved
facility:




b) What is the estimated value of the real property improvement for which real

16.

property tax abatement is being requested?

Complete the following profile of the Company that will occupy the property for

which tax abatement is being requested:

a)

b)

Number of current full time permanent hourly employees by skill level (include
average hourly wage rate excluding benefits and overtime)

Skilled Average hourly wage rate for skilled positions
Semi-skilled Average hourly wage rate for semi-skilled positions
Clerical Average hourly wage rate for clerical positions

Salaried Average salary (per hour) for salaried positions

TOTAL NUMBER OF EXISTING EMPLOYEES (permanent and full-time)
N/A

Number of current part-time hourly employees by skill level (include average
hourly wage rate excluding benefits and overtime)

Skilled Average hourly wage rate for skilled positions
Semi-skilled Average hourly wage rate for semi-skilled positions
Clerical Average hourly wage rate for clerical positions

TOTAL NUMBER OF EXISTING EMPLOYEES (part-time)
N/A

Approximate value of benefits for existing and new employees on a per hour basis
(e.g. benefits are valued at an additional $3.00 per hour, etc.)
Uncertain as to the benefits as the project is a spec building.
Summary of benefits for existing and new employees.
Uncertain as to the benefits as the project is a spec building.

Number of created full-time permanent hourly employees by skill level (include
average hourly wage rate excluding benefits and overtime)

Skilled 90 Average hourly wage rate for skilled positions $20.00

Semi-skilled Average hourly wage rate for semi-skilled positions



Clerical Average hourly wage rate for clerical positions
Salaried Average salary (per hour) for salaried positions

TOTAL NUMBER OF NEW EMPLOYEES (permanent and full-time)

f) Number of created part-time hourly employees by skill level (include average
hourly wage rate excluding benefits and overtime)

Skilled Average hourly wage rate for skilled positions
Semi-skilled Average hourly wage rate for semi-skilled positions
Clerical Average hourly wage rate for clerical positions

Salaried Average salary (per hour) for salaried positions

TOTAL NUMBER OF NEW EMPLOYEES (part-time)
Uncertain as the project is a spec building.

. . 2,600,000
g) What is the total dollar amount to be spent on new salaries? &

h) Provide schedule for when new employee positions are expected to be filled.
Uncertain as to employee schedule as the project is a spec building.

17.  On a separate page, please give a detailed description of what the impact on your
business will be if the proposed real property improvement is not constructed (e.g. loss of
jobs, contract cancellations, loss of production, change in location, etc.).

18.  What is the term of the tax abatement requested (maximum 10 years). 10 years.
19.  Attach a schedule of the proposed tax abatement percentages in each year (note, if
the proposed tax abatement schedule is other than a traditional tax abatement schedule

the Town may impose additional fees for consideration).

Example (note this is a traditional 10 year abatement schedule)

% of Assessed Value

Year Exempt From Real Property Taxes
1 100%

2 95%

3 80%

4 65%

5 50%

6 40%

7 30%




8 20%
9 10%
10 5%

20.  Complete the following schedule concerning the proposed real property taxes to
be abated and include on a separate page the worksheets for calculating the figures
provided below:

L. Projected Current Conditions Without Abatement

A. Current Annual Real Property Taxes: $519.42
B. Projected 10-Year Total: $5.194.17

II.  Projected Conditions With Abatement

A. Projected 10-Year Real Property Taxes: $2,580,959
B. Projected 10-Year Abatement: $2,124,853
111, Projected Total (Assumes Abatement
Granted)

A. Total Amount Abated:
B. Total Taxes to be Paid:

Note: Attach Worksheets

21.  Which approvals or permits will be required for the project?

(a) zoning change (e) variance

(b) annexation () special exception

(c) plat approval X (g) building permit
X(d)  development plan (h) other

22.  Will additional public infrastructure/facilities be required? If so, please explain in
detail costs/funding source and schedule for construction.

It is anticipated that any additional public infrastructure/facilities
required for this building will be funded by the Anson North TIF.

23.  For the proposed project, is the applicant requesting other incentives from the
Town (e.g., tax increment financing, economic development revenue bond financing)? If
s0, please explain. The property is located in a developer-guaranteed TIF district.

24.  Please describe any community involvement/contributions the applicant has
provided in the past and/or expects to provide in the future.
Please see attached.




25.  Will local suppliers and contractors be used in the construction/operation of the
proposed project? If so, please explain. __Yes, numerous sub-contractors and labor from the
local area.
26.  Has the applicant previously been approved for economic development incentives
from the Town (e.g., tax abatement, tax increment financing, economic development
revenue bond financing)? If so, please explain and include information with respect to
applicant’s compliance with project representations made to the Town at the time the
incentives were approved.
Yes - Building 20 (Facility Concepts), Building 7B (Brooks), and Building 15 (Daimler Trucks)
among others have received Tax Abatement and are located in a developer-guaranteed TIF
area.

27.  Is the applicant current on all of its payment obligations to the Town and the

County (e.g., property taxes, utility (gas, water, sewer, electric) fees (such as capacity

fees, monthly services charges), guaranties on any debt obligations, etc.)?
Yes.

28.  Does the proposed project take advantage of any “green” technology to reduce
adverse environmental impact? If so, please explain.
Yes - the project will follow new energy code and use sustainable materials.

CHECKLIST OF ATTACHMENTS:

Application Fee ($2,000)

Completed Memorandum of Understanding

Completed Form SB-1/RP

Legal Description of Project Site

Area Map of Project Site

Description of Business at Site

Description of Improvements to Site

Description of Impact on Business if Improvements not Constructed
Schedule of Annual Tax Abatement %

Worksheets for Abatement Calculation



I hereby certify that the information and representations on and included with this
application for Real Property Tax Abatement are true and complete.

I understand that if this request for property tax abatement is granted that 1 will be
required to annually provide information to the Town with respect to compliance with the
project description, job creation and retention figures (and associated salaries),
investment, and other information contained in this application, including the Form SB-
1/RP. I also acknowledge that failure to provide such information may result in a loss of
tax abatement deductions.

Signature of Owner or Authorized Representative

Title
Date
STATE OF )
) SS:
COUNTY OF )
Before me, the undersigned Notary Public, this day of \
2019, personally appeared and acknowledged the execution of

the foregoing application for real property tax abatement for the Town of Whitestown,
Indiana. In witness whereof, 1 have hereunto subscribed my name and affixed my
official seal.

, Notary Public
Residing in County,

My commission expires:




Town of Whitestown, Indiana
Real Property Tax Abatement Application Supplemental

AliPoints at Anson Buildings 6, 8B, 10, 11, 13 and 18

10. Browning/Duke is a joint venture between Browning Investments and Duke Realty. Both Browning
and Duke are full-service real estate development firms headquartered in metro Indianapolis for over 40
years. Browning/Duke has developed twelve buildings in Whitestown over the past twelve years. These
buildings provide employment for thousands of people in the pharmaceutical, manufacturing, and
distribution industries. Four of these buildings serve as corporate headquarters.

11. The proposed real estate improvements are:

e Site 6 is an approximately 252,000 square foot building
e Site 8B is an approximately 461,700 square foot building
e Site 10 is an approximately 655,500 square foot building
e Site 11 is an approximately 598,500 square foot building
e Site 13 is an approximately 120,000 square foot building
e Site 18 is an approximately 75,000 square foot building

Each building will have car and truck parking areas. The fagade of the buildings will be primarily precast
concrete panels with glass at the office areas, per the Anson PUD. The office configuration and size will
vary and be constructed to suit the occupants. Each site contains a paved multi-use trail that connects to
the Whitestown Legacy Corridor and Big 4 Trail and public park system.

17. If abatement is not granted then the buildings will not be constructed and therefore no new jobs or
assessed value will be generated.

24. Browning and Duke each financially support multiple nonprofit and civic organizations in
Whitestown and Boone County including the Whitestown Fire Department, Whitestown Police
Department, Boone County Economic Development Corporation, and Boone County Humane Society. In
2017 and 2018, Duke employees volunteered with Habitat for Humanity of Boone County on the
construction of a home in the Whitestown.



STATEMENT OF BENEFITS 20 PAY20____
REAL ESTATE IMPROVEMENTS

State Form 51767 (R5/ 12-13) FORM SB-1/ Real Property
Prasceribed by the Deparimant of Local Govamment Finance

PRIVACY NOTICE
This statement Is baing completed for real proparty that qualifies under the following Indlana Code (check one box): Any Information cancaming the cost
O Redevelopment or rehabllitation of real estate Improvemants (IC 6-1.1-12.1-4) gﬁﬁ&?ﬂ;{fﬁ’“ﬁﬁ;ﬁﬁm
O Residantially distressed area (IC 6-1,1-1 214.9) props mu; I: confidential per

INSTRUCTIONS:

1. This stalement must be submitted to the body designating the Economic Raviializalion Area prior lo the public hearing if the designaling body requires
Informatian from the applicant in making its decision about whother to designate an Economic Revitalization Area. Otherwise, this statement must be
submitted to the designaling body BEFORE the redevelopment or rehabiliiation of real property for which the person wishes fo claim & deduction,

2. Tha statement of benafits form must be submitied to the designating body and the area designated an economic revitalization ares before the infliation of
the redevelopment or rehabliitation for which the person desires (o claim & deduction.

3. To oblain & deduclion, 8 Form 322/RE musl be filad with the County Auditor before May 10 In the year in which the addition (o assessed valuation Is
mado or not lalar than thirty (30) days efter the assessment notice Is mallad to the proparly owner if it was malfed after April 10. A property owner who
falled to file a deduction application within the prescribed deadiine msy fils an application betwsen March 1 and May 10 of & subsequent year.

4. A property owner who files for the deduction must provide the County Auditar and designaling body with 8 Form CF-1/Real Properly, The Form CF-1/Resl
Properly should be atfached to the Form 322/RE when the daduction Is first claimad end then updated annually for each year the deduction Is applicable.
IC 6-1.1-12.1-5.1(b)

§. For a Form SB-1/Real Property that Is approved aftar June 30, 2013, the designating body Is requirsd fo eslablish an abatemant schadule for each
deduction allowsd. For & Form SB-1/Real Fropedy that Is approved prier to July 1, 2013, the shalement schedule approvad by the designating body
remalns In effect. IC 6-1,1-12.1-17

SECTION 1 TAXPAYER INFORMATION
Nama of taxpayar

Browning/Duke LLC _
Address of texpuyer (number and street, city, state, and ZIP coda)

600 East 96th Street, Indianapolis, IN 46240

Namae of contact parson Telephona number E-mall addregs
Magan Basore { 317 ) B0B-6815 megan.basore@dukerealty.co
Nama of designaling body Rasolution numbar
Town Councl! of Whitestown
Lacation of proparty S | ‘i@ Caunty DLGF taxing diatrict number
4255 S 500 E/4124 AllPoints Drive, Whitestown, IN 46075 Boone 06-018
Description of roal properly Improvaments, redevelopmant, or rehabiliation {use ndditiannl sheels If nocessary) Eslimaled atart data (month, day, yean)
+/- 461,700 square foot warehouse/distribution/office faciiity with parking - +/- 28 acres of the current 06/01/2020
118.03 acre parcel. Estmolod complation date (manth, day, yoar)
12/31/2023

SECTION 3 ESTIMATE OF EMPLOYEES AND SALARIES AS RESULT OF PROPOSED PROJEGT

Curment numbar Salarlas Number retained Salarfes Number addltional Salarles
50.00 $2,600,000.00
SECTION 4 ESTIMATED TOTAL COST AND VALUE OF PROPOSED PROJECT
REAL ESTATE IMPROVEMENTS
COST ASSESSED VALUE
Current values 20,825.00
Plus estimated values of proposed project 17,313,750.00
Less values of any property being raplacad
Net estimated values upan complation of projact 17,334,575.00
SECTION 5 WASTE CONVERTED AND OTHER BENEFITS PROMISED BY THE TAXPAYER
Estimated solld waste convertad (pounds) Estimatad hazardous waste converted (pounds)
Other bonefits
SECTION 6 TAXPAYER CERTIFICATION

( | hejeby certify that the representations in this statsment &re true.

W!a ﬁ@aﬂ reprasantativa i Dagynzd inm?h, {dgur)

Prinled nama of authorized ropresentative The i L
Megan Basore Senior Property Manager
Page 10of 2




We find that the applicant meets the general standards in tha resalution adopted or to be adepted by this body. Sald resolution, passed or to bs passed
under IC 6-1.1-12.1, provides for the failowing limitations:

A. The designated area has baen limited to a pericd of time not to axceed calendar years® (see below). The date this designation
explres is

B. The type of deduction that s allowed In the designated area Is limited to:
1. Redevelopment or rehabllitation of raal eslate Improvements COYes [INo
2, Residenllally distresged areas ClYes [No

C. The amount of the deduction applicable is Imited to $

D. Other limitations ar conditlons (specify)

E. Number of years allowad: [] vear1 [3 Year 2 [ Year3 [ Year4 [J Year5 (* sea below)
O Year6 [ Year? [ Years 1 Years O Year 10

F. Fora statement of benafils approved efter June 30, 2013, did ihis designating body adopt an abalament schedule periC 6-1.1-12.3177
[CJYes [JNo
If yes, attach a copy af the abatement schedule to this form.
It no, the designating body Is required to establish an abatement schaduls bafore the deduction can be determined.

We have also reviswed the infarmatlan cantalnad In the statement of benefits and find (hat the estimates and expectations are reasonable and have
determined that the totality of banefits Is sufiiciant to justify the deduction described above,

| Approved (signature and itls of autharized member of dosignaling body) _’-Telephone number Date elgned (month, day, yaar)
( )

Prinia<i neme of authorized mamber of designating body Name of designating body

Altested by (signalure and fitfe of aliester) Prinled nema of attasier

* If the deslgnating body limits the ima perad during which an area I3 an economic revitslization area, that imitatlon does nat lmit the langth of time a
taxpayer is entlifed to recalve a deduction to a number of years that Is less than the number of years designated under IC 6-1.1-12,1-17,

A. For rasldentiatly distressed areas where the Form SB-1/Real Proparty was approved prior to July 1, 2013, the deductions established in IC
6-1.1-12.1-4-1 remain in effect, The deduction perlod may not excaed five (5) years. For a Form SB-1/Real Property that Is approved after June 30,
2013, the designating body is required 1o eslablish an abalament schedule for each deduction allowed. The deduction period may not exceed ten
(10) years, (See IC 6-1.1-12,1-17 balow.)

B. For the redevelopment or rshablitation of real property where the Form SB-1/Real Property was approved prior to July 1, 2013, the abalement
schedule approved by the designating body remains in effect. For a Form SB-1/Reat Property that is approved aRer June 30, 2013, the designating
body Is required to sstabish an abatement schedule for each deducilon allowed. (See IC 6-1.1-12.1-17 below.)

IC 6+1.1-12.1-17
Abatemsnt schedules
Sec. 17, (a) A designating body may provide fo a business that Is established In or relocated to a revitalization area and that recelves a deduction under
saction 4 or 4.6 of this chapter an abalement schedula based on the following factors:
(1) The total amount of the taxpayer's Investment in real and personal property.
(2) The number of naw full-time equivalent Jobs creatad.
(3) The average wage of the new employess compared to the state minimum wage.
{4) The Infrastructure requirements for the laxpayar's [nvestment.

(b) This subsectlon applies to a statement of bansfils approved afler Juna 30, 2013. A deslgnating body shall establish an abatemant schedule
for each deduction aliowad under this chapter, An abatement schedule must spacify tha percentage amount of the deduction for each year of
the deduciion. An abatemant schedule may not exceed ten {10) years,

(c) An abatement schedule approved for a particular laxpayer before July 1, 2013, remalns in effect unill the abatement schedule expires under
the tenms of the resolution approving the faxpayer's statement of benefits,

Page 2 of 2
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INDIANA

TOWN OF WHITESTOWN, INDIANA
APPLICATION FOR REAL PROPERTY TAX ABATEMENT
Instructions and Procedures

Indiana state law requires that this application for real property tax abatement and
statement of benefits form (SB-1/RP) be submitted to the Town of Whitestown, Indiana
(the “Town”) prior to the initiation of the project. Additionally, final approval of the
application must be obtained from the Town before starting the construction of real
property improvements for which tax abatement is being requested.

The completed application, including all attachments and forms, and fees should
be submitted to:

Town of Whitestown

Attn: Mr. Dax Norton, Town Manager
6210 Veterans Drive

Whitestown, Indiana 46075

Office: (317)732-4530

Mobile: (317)495-5864

Fax: (317)769-6871

E-Mail: dnorton@whitestown.in.gov

Prior to submitting the attached application to the Town, all questions must be
answered as completely as possible and must be signed on the Statement of Benefits
Form (SB-1/RP) and the last page of the application. Incomplete or unsigned
applications will not be accepted as official filings. All applicants are encouraged to
discuss the proposed project and tax abatement request with the Town Manager and the
Presidents of the Whitestown Redevelopment Commission and Whitestown Town
Council prior to filing their application.

Fees
A $2,000 non-refundable application fee is required when making an application

for real property tax abatement and is payable to the “Town of Whitestown” within 7
days of the approval of the application (the “Application Fee”). In addition, if the



applicant is submitting an application for a real property tax abatement that does not
conform with the traditional tax abatement schedule (a “Modified Abatement Schedule™),
the applicant may be required to pay an additional fee (the “Modified Abatement
Application Fee”). The amount of the Modified Abatement Application Fee will be
determined by the Town in its sole discretion based upon all of the facts and
circumstances (including the proposed Modified Abatement Schedule). Payment of the
Modified Abatement Application Fee shall be made within 14 days of notification in
writing by Whitestown to the Applicant of the amount of such Modified Abatement
Application Fee.

All companies requesting real property tax abatement will be required to execute
a Memorandum of Understanding with the Town prior to consideration of the tax
abatement request, the form of which memorandum is included with this application.

Any requests for additional information or questions should be directed to the following:

Town of Whitestown

Attn: Mr. Dax Norton, Town Manager
6210 Veterans Drive

Whitestown, Indiana 46075

Office: (317)732-4530

Mobile: (317)495-5864

Fax: (317)769-6871

E-Mail: dnorton@whitestown.in.gov



Town of Whitestown, Indiana
Real Property Tax Abatement Application
Project Questionnaire

il Name of the company for which personal property tax abatement is being

2. State the name, title, address, telephone number and e-mail address of a company
representative who may be contacted concerning this application:

Name and Title: Mark Hosfeld, Vice President, Industrial Leasing & Development

Address: 600 E. 96th Street, Suite 100, Indianapolis, IN 46240

Telephone: 317-808-6847

E-Mail Address: mark.hosfeld@dukerealty.com

3. State the name, title, address, telephone number and e-mail address of a company
representative responsible for filing the required annual compliance forms (Form CF-1)
which will be used by the Town to determine if your company is compliant with the
terms of the abatement application, including Form SB-1, and whether the abatement will
continue or be terminated (the contact should be made aware of the compliance form’s
importance).

Name and Title: Megan Basore, Senior Property Manager

Address: 600 E. 96th Street, Suite 100, Indianapolis, IN 46240

Telephone: 317-808-6815

E-Mail Address: megan.basore@dukerealty.com

4. Location of property for which personal property tax abatement is being sought:

a) Street Address: 4350 S 675 E, Whitestown, IN 46075

b) Tax Parcel Number(s): 018-03021-00

Attach a legal description and area map of the proposed project location.

5. What is the amount of the most recent assessment attributable to (this information
is available on the most recent property tax form) the real property at the project location:

The +/- 38 acres for this project are currently assessed at $62,411. This amount is
prorated to retlect the existing 69.35 acre parcel.




6. Has this project or tax abatement request been discussed with either the President
of the Whitestown Redevelopment Commission, the Whitestown Town Manager or the
President of the Whitestown Town Council? X Yes No

7. Does your company currently conduct manufacturing operations, research and
development, distribution and/or information technology research at this location? If so,
how long has your company been at this location?

No
8. Does your business have other operations in Indiana? If so, please list the
location of the other operations. No
9. What is the size of the facility to be improved or constructed?

10.  On a separate page, briefly describe the nature of the business of your company.

11.  On a separate page, briefly describe the proposed real estate improvements to be
constructed by your company at the project location.

12. Have the proposed real estate improvements been constructed (Please note that
State statute requires applicants to delay construction until after abatement has been
granted)?

Yes X No

13. What is the anticipated date for construction to begin? Ll

o . ) Approximately 9 months after
14. What is the anticipated date for project completion? _ construction commences

15.  If a facility is being improved, does the proposed improvement to the facility
change the function of the current facility? pyp

Yes No

a) If yes, please describe the any new functions to be performed at the improved
facility:




b) What is the estimated value of the real property improvement for which real

16.

property tax abatement is being requested?

Complete the following profile of the Company that will occupy the property for

which tax abatement is being requested:

a)

b)

Number of current full time permanent hourly employees by skill level (include
average hourly wage rate excluding benefits and overtime)

Skilled Average hourly wage rate for skilled positions
Semi-skilled Average hourly wage rate for semi-skilled positions
Clerical Average hourly wage rate for clerical positions

Salaried Average salary (per hour) for salaried positions

TOTAL NUMBER OF EXISTING EMPLOYEES (permanent and full-time)
N/A

Number of current part-time hourly employees by skill level (include average
hourly wage rate excluding benefits and overtime)

Skilled Average hourly wage rate for skilled positions
Semi-skilled Average hourly wage rate for semi-skilled positions
Clerical Average hourly wage rate for clerical positions

TOTAL NUMBER OF EXISTING EMPLOYEES (part-time)
N/A

Approximate value of benefits for existing and new employees on a per hour basis
(e.g. benefits are valued at an additional $3.00 per hour, etc.)
Uncertain as to the benefits as the project is a spec building.
Summary of benefits for existing and new employees.
Uncertain as to the benefits as the project is a spec building.

Number of created full-time permanent hourly employees by skill level (include
average hourly wage rate excluding benefits and overtime)

Skilled Average hourly wage rate for skilled positions

Semi-skilled Average hourly wage rate for semi-skilled positions



Clerical Average hourly wage rate for clerical positions
Salaried Average salary (per hour) for salaried positions

TOTAL NUMBER OF NEW EMPLOYEES (permanent and full-time)
50

) Number of created part-time hourly employees by skill level (include average
hourly wage rate excluding benefits and overtime)

Skilled Average hourly wage rate for skilled positions
Semi-skilled Average hourly wage rate for semi-skilled positions
Clerical Average hourly wage rate for clerical positions

Salaried Average salary (per hour) for salaried positions

TOTAL NUMBER OF NEW EMPLOYEES (part-time)
50

g) What is the total dollar amount to be spent on new salaries? $2,600,000

h) Provide schedule for when new employee positions are expected to be filled.
Uncertain as to employee schedule as the project is a spec building.

17.  On a separate page, please give a detailed description of what the impact on your
business will be if the proposed real property improvement is not constructed (e.g. loss of
jobs, contract cancellations, loss of production, change in location, etc.).

18.  What is the term of the tax abatement requested (maximum 10 years), 10 years.
19.  Attach a schedule of the proposed tax abatement percentages in each year (note, if
the proposed tax abatement schedule is other than a traditional tax abatement schedule

the Town may impose additional fees for consideration).

Example (note this is a traditional 10 year abatement schedule)

% of Assessed Value

Exempt From Real Property Taxes
100%

95%

80%

65%

50%

40%

30%

<
)
=

\]O\U‘l-hbdl\)»—|




8 20%
9 10%
10 5%

20,  Complete the following schedule concerning the proposed real property taxes to
be abated and include on a separate page the worksheets for calculating the figures
provided below:

I. Projected Current Conditions Without Abatement

A. Current Annual Real Property Taxes: $1,436
B. Projected 10-Year Total: $14.360

II.  Projected Conditions With Abatement

A. Projected 10-Year Real Property Taxes: $3,649,153
B. Projected 10-Year Abatement: $3.016.766
II1. Projected Total (Assumes Abatement
Granted)

A. Total Amount Abated:
B. Total Taxes to be Paid:

Note: Attach Worksheets

21.  Which approvals or permits will be required for the project?

(a) zoning change (e) variance

(b)  annexation () special exception

(¢)  plat approval X (g) building permit
X(d)  development plan (h) other

22.  Will additional public infrastructure/facilities be required? If so, please explain in
detail costs/funding source and schedule for construction.

It is anticipated that any additional public infrastructure/facilities
required for this building will be funded by the Anson North TIF.

23.  For the proposed project, is the applicant requesting other incentives from the
Town (e.g., tax increment financing, economic development revenue bond financing)? If
so, please explain. The property is located in a developer-guaranteed TIF district.

24.  Please describe any community involvement/contributions the applicant has
provided in the past and/or expects to provide in the future.
Please see attached.




25.  Will local suppliers and contractors be used in the construction/operation of the
proposed project? If so, please explain. _ Yes, numerous sub-contractors and labor from the
local area.
26.  Has the applicant previously been approved for economic development incentives
from the Town (e.g., tax abatement, tax increment financing, economic development
revenue bond financing)? If so, please explain and include information with respect to
applicant’s compliance with project representations made to the Town at the time the
incentives were approved.
Yes - Building 20 (Facility Concepts), Building 7B (Brooks), and Building 15 (Daimler Trucks)

among others have received Tax Abatement and are located in a developer-guaranteed TIF
area.

27.  Is the applicant current on all of its payment obligations to the Town and the

County (e.g., property taxes, utility (gas, water, sewer, electric) fees (such as capacity

fees, monthly services charges), guaranties on any debt obligations, etc.)?
Yes.

28.  Does the proposed project take advantage of any “green” technology to reduce
adverse environmental impact? If so, please explain.
Yes - the project will follow new energy code and use sustainable materials.

CHECKLIST OF ATTACHMENTS:

Application Fee ($2,000)

Completed Memorandum of Understanding

Completed Form SB-1/RP

Legal Description of Project Site

Area Map of Project Site

Description of Business at Site

Description of Improvements to Site

Description of Impact on Business if Improvements not Constructed
Schedule of Annual Tax Abatement %

Worksheets for Abatement Calculation



1 hereby certify that the information and representations on and included with this
application for Real Property Tax Abatement are true and complete.

I understand that if this request for property tax abatement is granted that [ will be
required to annually provide information to the Town with respect to compliance with the
project description, job creation and retention figures (and associated salaries),
investment, and other information contained in this application, including the Form SB-
1/RP. I also acknowledge that failure to provide such information may result in a loss of
tax abatement deductions.

Signature of Owner or Authorized Representative

Title
Date
STATE OF )
) SS:
COUNTY OF )
Before me, the undersigned Notary Public, this day of .
2019, personally appeared and acknowledged the execution of

the foregoing application for real property tax abatement for the Town of Whitestown,
Indiana. In witness whereof, 1 have hereunto subscribed my name and affixed my
official seal.

, Notary Public
Residing in County,

My commission expires:




Town of Whitestown, Indiana
Real Property Tax Abatement Application Supplemental

AllPoints at Anson Buildings 6, 8B, 10, 11, 13 and 18

10. Browning/Duke is a joint venture between Browning Investments and Duke Realty. Both Browning
and Duke are full-service real estate development firms headquartered in metro Indianapolis for over 40
years. Browning/Duke has developed twelve buildings in Whitestown over the past twelve years. These
buildings provide employment for thousands of people in the pharmaceutical, manufacturing, and
distribution industries. Four of these buildings serve as corporate headquarters.

11. The proposed real estate improvements are:

e Site 6 is an approximately 252,000 square foot building
e Site 8B is an approximately 461,700 square foot building
e Site 10 is an approximately 655,500 square foot building
e Site 11 is an approximately 598,500 square foot building
e Site 13 is an approximately 120,000 square foot building
e Site 18 is an approximately 75,000 square foot building

Each building will have car and truck parking areas. The facade of the buildings will be primarily precast
concrete panels with glass at the office areas, per the Anson PUD. The office configuration and size will
vary and be constructed to suit the occupants. Each site contains a paved multi-use trail that connects to
the Whitestown Legacy Corridor and Big 4 Trail and public park system.

17. If abatement is not granted then the buildings will not be constructed and therefore no new jobs or
assessed value will be generated.

24. Browning and Duke each financially support multiple nonprofit and civic organizations in
Whitestown and Boone County including the Whitestown Fire Department, Whitestown Police
Department, Boone County Economic Development Corporation, and Boone County Humane Society. In
2017 and 2018, Duke employees volunteered with Habitat for Humanity of Boone County on the
construction of a home in the Whitestown,



STATEMENT OF BENEFITS 20 PAYZ0_
REAL ESTATE IMPROVEMENTS
State Form 51767 (RS / 12.13) FORM SB-1/ Real Property
Prescribad by the Department of Local Govemnment Financa

PRIVACY NOTICE
This statement Is being completed for real property that qualifies under tha following Indiana Cods (chack one box): Any Information conceming the cost
O Redevelopment or rehabllitation of real astate Improvements (IC 6-1.1-12.1-4) ;Lé?op{“mﬁa u:;’f;;@ﬂg:g‘m:
[ Residentally distressad araa (IC B41.1-12.1-4.9) l:éoﬁ maé l1s confidential per

INSTRUCTIONS;

1. This stalement must be submitted to the body designating the Economic Revitalization Araa prior to the public hearing if the designaling body requires
Information from the applicant in making lls decislon about whather to designate an Economic Revitalization Area. Otherwise, this statement must bo
submitted fo the designaling body BEFORE the radevelopment or rehabliitation of real property for which the persan wishes fo clafm a deduction.

2. Tha slalement of benefits form must be submitted to the designating body and the area designated an economic revitalization srea before the Inltleion of
the redevelopment or rehabilitation for which the person desiras to claim a deduction.

3. Tooblaln & deduction, a Form 322/RE must be filed with the Counly Auditor before May 10 in the yaar in which the addition to assessed valuvation Is
made or not later than thiry (30) days after the assessment nollce is malled fo the propsrly owner i it was malled afler April 10. A property owner who
failed to file & deduction application within the prescribed deadiine may fils an spplication between March 1 and May 10 of 8 subsequent year.

4. Aproperty owner who files for the deduction must provide the County Auditor and dasignating body with 8 Form CF-1/Real Property. The Form CF-1/Real
Property should be aftached lo the Form 322/RE when the daduction is first clalmed and then updalad annually for each yoar the deduction Is applicable.
iC 6-1,1-12.1-5.1(b)

5. For a Form SB-1/Real Properly that Is approved afler June 30, 2013, the designating body Is required {o establish an sbatement schedule for each
deduction allowed. For a Form SB-1/Real Proparty thal Is approved prior to July 1, 2013, the abatement schadule approved by the designating body
remains In effect. IC 6-1.1-12.1-17

SEGTION 1 TAXPAYER INFORMATION

Nama of taxpayer
Browning/Duke LLC
Address of taxpayer (numbar end street, clty stats, and ZIP code)

600 East 96th Street, Indianapolis, IN 46240

Nome of contact parson Telephone number E-mall address
Megan Basore { 317 ) 80B-6815 megan.basore@dukereal M
SECTION 2 LOCATION AND DESCRIPTION OF PROPOSED PROJECT
Nama of designating body Resalution number
Town Council of Whitestown
Lacalion of proparty County DLGF taxing disirct hutriber
4350 S 575 E, Whitestown, IN AllPoints at Anson Site 10 Baoone 06-018
Dmpﬁan of real proparty lmpmamsnu. redovelopment, or rehabliitation (use additional sheels If necessary) Estimalad start date (month, day, yoor)
+/- 855,500 square foot warehouse/dlstribulion/office facllity with parking - +/- 38 acres of a larger 06/01/2020
parcsl Estmaled complation dala {month, day, yeer)
Current AV reflects 69 acre parcel 12/31/2024

SECTION 3 ESTIMATE OF EMPLOYEES AND SALARIES AS RESULT OF PROPOSED PROJECT

Cument numbar Salarles Number retalned Salarlas Numbar additional Salares
50.00 $2,600,000.00

SECTION 4 ESTIMATED TOTAL COST AND VALUE OF PROPOSED PROJECT

REAL ESTATE IMPROVEMENTS
COST ASSESSED VALUE

Current valuas 62,411.00
Plus sstimated vaiues of proposed project 24,581,250.00
Less values of any propariy being replaced

Net estimated values upon completlon of project 24,643,661.00

O A ® RTED AND O B PRO DB AXPAYER
Estimated solld waste converiad {paunds) Estimated hazardous waste converted (pounds)
Other banefits

SECTION 6 TAXPAYER CERTIFICATION

. | hereby certify that the representations in this statament are true.

O EEER 65 (VT

Printed nams of suthorized reprasentative o Trda
Megan Basare Senior Property Manager

Page 162
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Woe find that the applicant meets the gensral standards In the resolution adopted or to be adopted by this body. Sald resolullon, passed or to b passed
under 1C 6-1.1-12.1, provides far the following limitations:

A. The designaled area has been limited to a period of time not to exceed ____calendar years® (sse below). The date this designation
axplres fs .

B. The type of deduction that Is allowad in the designated araa Is limited to;
1. Redevelopment or rahabllitation of real estate improvements OYes [ONo
2. Residentlally distressed areas COYes [ONeo

C. The amount of tha deduction appiicable Is iimited to $

D. Cther limltations or condilions (spacify)

E. Number of years allowed:  [] Year 1 [ Year 2 ] Year3 [ Year 4 [ Yeear5 (*see below)
O Year 6 O Year7 (1] Year8 O Year 9 [ Year10

F. For a statemen! of benefits approved after June 30, 2013, did this designaling bady adopt an abatemant schedule per IC 6-1.1-12.1-177
(JYes [JNo
It yes, attach a capy of the abatement schedule to this form,
If no, the designaling body Is required to establish an abatement schedule befora the deduction can be determined.

We hava also reviewed the Information contained in the statement of banefits and find that the estimates and expectations are reasonable and heve
determined that the totallty of banefits Is sufficlant 1o justify the deduction describad ahove.

'I'\iiiir_oved {signature and thle ola;'th"&fzndmembarofdoslgnnllng body) - Telaphone numbar - Date signad {month, dsy, year)
{ )

Printed name of authorized member of designeting body Name of designating body

Alesled by (signature and litfe of atlester) ~ | Printed nama of atiesisr T

* If the designating body limits the time period during which an erea is an aconomic revitalization area, that limitatlon does not limlil the (sngth of iima a
{axpayer is entliad to recelve a deduction to a number aof years that is less than the number of years deslgnated under IC 6-1.1-12,1-17,

A. For residentially distressed areas where the Form SB-1/Real Proparty was approved prior to July 1, 2013, the deducilons sstablishaed In IC
6-1.1-12.14-1 remaln in effact. The deduction period may not exceed five (5) years. For a Form SB-1/Real Properly that Is approved afler June 30,
2013, the designating body Is required to establish an abatement schedule far each deduction allowed. The deductiun period may not axceed ten
(10) years. (Ses IC 6-1,1-12,1-17 below.)

B. For lhe redevelopmani ar rehabllitation of real property where the Form SB-1/Real Proparty was approved priar to July 1, 2013, the abatement
schedule appraved by the designating body remalns In effect. For 8 Form SB-1/Real Propenty that Is approved after June 30, 2013, the designating
bady ls required to astablish an abatement schedule for each deduction allowed, (See IC 6-1.1-12.1-17 below.)

IC 8-1.1-12.1-17
Abatement schedulas
Sec. 17, (a) A designating body may provide to a business that is estabilshed in or relacaled to a ravitallzation araa and that receives a deduction under
section 4 or 4.5 of this chapter an abatemant schadule based on tha following factors:
(1) The total amount of the taxpayer's investment in real and parsonal praperty.
(2) Tha number of new full-ime equivalent jobs created.
(3) The avarage wage of the new employees compared lo the state minimum wage.
{4) The Infrastructure requirements for tha taxpayar's investmant.

(b) This subsection applles to a statemant of benefits approved after Juna 30, 2013, A designating body shall establlsh an abatement schedule
for esach daduclion allowed under this chapter. An abatemerit schadule must specliy the percentage amount of the deduction for each year of
the deduction. An abatement scheduls may not exceed ten (10) years.

(c) An abatement schadule approved for a particular taxpayer bafore July 1, 2013, remains In eifect until the abatemant schedule explres under
the lerms of the resolulion appraving the taxpayer's statament of benefits.

Page 2 0f 2
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TOWN OF WHITESTOWN, INDIANA
APPLICATION FOR REAL PROPERTY TAX ABATEMENT
Instructions and Procedures

Indiana state law requires that this application for real property tax abatement and
statement of benefits form (SB-1/RP) be submitted to the Town of Whitestown, Indiana
(the “Town™) prior to the initiation of the project. Additionally, final approval of the
application must be obtained from the Town before starting the construction of real
property improvements for which tax abatement is being requested.

The completed application, including all attachments and forms, and fees should
be submitted to:

Town of Whitestown

Attn: Mr. Dax Norton, Town Manager
6210 Veterans Drive

Whitestown, Indiana 46075

Office: (317)732-4530

Mobile: (317)495-5864

Fax: (317)769-6871

E-Mail: dnorton@whitestown.in.gov

Prior to submitting the attached application to the Town, all questions must be
answered as completely as possible and must be signed on the Statement of Benefits
Form (SB-1/RP) and the last page of the application. Incomplete or unsigned
applications will not be accepted as official filings. All applicants are encouraged to
discuss the proposed project and tax abatement request with the Town Manager and the
Presidents of the Whitestown Redevelopment Commission and Whitestown Town
Council prior to filing their application.

Fees
A $2,000 non-refundable application fee is required when making an application

for real property tax abatement and is payable to the “Town of Whitestown” within 7
days of the approval of the application (the “Application Fee”). In addition, if the



applicant is submitting an application for a real property tax abatement that does not
conform with the traditional tax abatement schedule (a “Modified Abatement Schedule”),
the applicant may be required to pay an additional fee (the “Modified Abatement
Application Fee”). The amount of the Modified Abatement Application Fee will be
determined by the Town in its sole discretion based upon all of the facts and
circumstances (including the proposed Modified Abatement Schedule). Payment of the
Modified Abatement Application Fee shall be made within 14 days of notification in
writing by Whitestown to the Applicant of the amount of such Modified Abatement
Application Fee.

All companies requesting real property tax abatement will be required to execute
a Memorandum of Understanding with the Town prior to consideration of the tax
abatement request, the form of which memorandum is included with this application.

Any requests for additional information or questions should be directed to the following:

Town of Whitestown

Attn: Mr. Dax Norton, Town Manager
6210 Veterans Drive

Whitestown, Indiana 46075

Office: (317)732-4530

Mobile: (317)495-5864

Fax: (317)769-6871

E-Mail: dnorton@whitestown.in.gov



Town of Whitestown, Indiana
Real Property Tax Abatement Application
Project Questionnaire

L. Name of the company for which personal property tax abatement is being
requested: Browning/Duke LLC

2. State the name, title, address, telephone number and e-mail address of a company
representative who may be contacted concerning this application:

Name and Title: Mark Hosfeld, Vice President, Industrial Leasing & Development

Address: 600 E. 96th Street, Suite 100, Indianapolis, IN 46240

Telephone; __ 317-808-6847

E-Mail Address: mark.hosfeld@dukerealty.com

3. State the name, title, address, telephone number and e-mail address of a company
representative responsible for filing the required annual compliance forms (Form CF-1)
which will be used by the Town to determine if your company is compliant with the
terms of the abatement application, including Form SB-1, and whether the abatement will
continue or be terminated (the contact should be made aware of the compliance form’s
importance).

Name and Title: Megan Basore, Senior Property Manager

Address: 600 E. 96th Street, Suite 100, Indianapolis, IN 46240

Telephone: __317-808-6815

E-Mail Address: megan.basore@dukerealty.com

4, Location of property for which personal property tax abatement is being sought:

a) Street Address: 4502 S 575 E, Whitestown, IN 46075

b) Tax Parcel Number(s): 018-13030-00
Attach a legal description and area map of the proposed project location.

S What is the amount of the most recent assessment attributable to (this information
is available on the most recent property tax form) the real property at the project location:

$66,900




6. Has this project or tax abatement request been discussed with either the President
of the Whitestown Redevelopment Commission, the Whitestown Town Manager or the
President of the Whitestown Town Council? X  Yes No

7. Does your company currently conduct manufacturing operations, research and
development, distribution and/or information technology research at this location? If so,
how long has your company been at this location?

No
8. Does your business have other operations in Indiana? If so, please list the
location of the other operations. No
9. What is the size of the facility to be improved or constructed?

10.  On a separate page, briefly describe the nature of the business of your company.

11.  On a separate page, briefly describe the proposed real estate improvements to be
constructed by your company at the project location.,

12.  Have the proposed real estate improvements been constructed (Please note that
State statute requires applicants to delay construction until after abatement has been
granted)?

Yes X  No

. Sr . . TBD
13.  What is the anticipated date for construction to begin?

) . ) Approximately 9 months
14.  What is the anticipated date for project completion? _ after construction
commences

15.  If a facility is being improved, does the proposed improvement to the facility
change the function of the current facility? nya

Yes No

a) If yes, please describe the any new functions to be performed at the improved
facility:




b) What is the estimated value of the real property improvement for which real

16.

property tax abatement is being requested?

Complete the following profile of the Company that will occupy the property for

which tax abatement is being requested:

2)

b)

d)

Number of current full time permanent hourly employees by skill level (include
average hourly wage rate excluding benefits and overtime)

Skilled Average hourly wage rate for skilled positions
Semi-skilled Average hourly wage rate for semi-skilled positions
Clerical Average hourly wage rate for clerical positions
Salaried Average salary (per hour) for salaried positions

TOTAL NUMBER OF EXISTING EMPLOYEES (permanent and full-time)
N/A

Number of current part-time hourly employees by skill level (include average
hourly wage rate excluding benefits and overtime)

Skilled Average hourly wage rate for skilled positions
Semi-skilled Average hourly wage rate for semi-skilled positions
Clerical Average hourly wage rate for clerical positions

TOTAL NUMBER OF EXISTING EMPLOYEES (part-time)
N/A

Approximate value of benefits for existing and new employees on a per hour basis
(e.g. benefits are valued at an additional $3.00 per hour, etc.)
Uncertain as to the benefits as the project is a spec building.
Summary of benefits for existing and new employees.
Uncertain as to the benefits as the project is a spec building.

¢) Number of created full-time permanent hourly employees by skill level (include

average hourly wage rate excluding benefits and overtime)
Skilled Average hourly wage rate for skilled positions

Semi-skilled Average hourly wage rate for semi-skilled positions



Clerical Average hourly wage rate for clerical positions
Salaried Average salary (per hour) for salaried positions

TOTAL NUMBER OF NEW EMPLOYEES (permanent and full-time)
50

f) Number of created part-time hourly employees by skill level (include average
hourly wage rate excluding benefits and overtime)

Skilled Average hourly wage rate for skilled positions
Semi-skilled  Average hourly wage rate for semi-skilled positions
Clerical Average hourly wage rate for clerical positions

Salaried Average salary (per hour) for salaried positions

TOTAL NUMBER OF NEW EMPLOYEES (part-time)
50

g) What is the total dollar amount to be spent on new salaries? _$2,600,000

h) Provide schedule for when new employee positions are expected to be filled.
Uncertain as to employee schedule as the project is a spec building.

17.  On a separate page, please give a detailed description of what the impact on your
business will be if the proposed real property improvement is not constructed (e.g. loss of
jobs, contract cancellations, loss of production, change in location, etc.).

18.  What is the term of the tax abatement requested (maximum 10 years), 10 years.
19.  Attach a schedule of the proposed tax abatement percentages in each year (note, if
the proposed tax abatement schedule is other than a traditional tax abatement schedule

the Town may impose additional fees for consideration).

Example (note this is a traditional 10 year abatement schedule)

% of Assessed Value

ear Exempt From Real Property Taxes
100%

95%

80%

65%

50%

40%

30%

NN A BNl




8 20%
9 10%
10 5%

20.  Complete the following schedule concerning the proposed real property taxes to
be abated and include on a separate page the worksheets for calculating the figures
provided below:

I. Projected Current Conditions Without Abatement

A. Current Annual Real Property Taxes: $1,616.00
B. Projected 10-Year Total: $16,160.00

II.  Projected Conditions With Abatement

A. Projected 10-Year Real Property Taxes: $3,325,742
B. Projected 10-Ycar Abatement: $2.754,439
III. Projected Total (Assumes Abatement
Granted)

A. Total Amount Abated:
B. Total Taxes to be Paid;

Note: Attach Worksheets

21. Which approvals or permits will be required for the project?

(a) zoning change (e) variance
(b) annexation (f) special exception
(¢)  plat approval X (g) building permit
X(d)  development plan (h) other
22.  Will additional public infrastructure/facilities be required? If so, please explain in

detail costs/funding source and schedule for construction.

It is anticipated that any additional public infrastructure/facilities
required for this building will be funded by the Anson North TIF.

23.  For the proposed project, is the applicant requesting other incentives from the
Town (e.g., tax increment financing, economic development revenue bond financing)? If
so, please explain. The property is located in a developer-guaranteed TIF district.

24.  Please describe any community involvement/contributions the applicant has
provided in the past and/or expects to provide in the future.
Please see attached.




25. Will local suppliers and contractors be used in the construction/operation of the
proposed project? If so, please explain. __ Yes, numerous sub-contractors and labor from the
local area.
26.  Has the applicant previously been approved for economic development incentives
from the Town (e.g., tax abatement, tax increment financing, economic development
revenue bond financing)? If so, please explain and include information with respect to
applicant’s compliance with project representations made to the Town at the time the
incentives were approved.
Yes - Building 20 (Facility Concepts), Building 7B (Brooks), and Building 15 (Daimler Trucks)

among others have received Tax Abatement and are located in a developer-guaranteed TIF
—area.

27.  Is the applicant current on all of its payment obligations to the Town and the

County (e.g., property taxes, utility (gas, water, sewer, electric) fees (such as capacity

fees, monthly services charges), guaranties on any debt obligations, etc.)?
Yes.

28.  Does the proposed project take advantage of any “green” technology to reduce
adverse environmental impact? If so, please explain.
Yes - the project will follow hew energy code and use sustainable materials.

CHECKLIST OF ATTACHMENTS:

Application Fee ($2,000)

Completed Memorandum of Understanding

Completed Form SB-1/RP

Legal Description of Project Site

Area Map of Project Site

Description of Business at Site

Description of Improvements to Site

Description of Impact on Business if Improvements not Constructed
Schedule of Annual Tax Abatement %

Worksheets for Abatement Calculation



I hereby certify that the information and representations on and included with this
application for Real Property Tax Abatement are true and complete.

I understand that if this request for property tax abatement is granted that I will be
required to annually provide information to the Town with respect to compliance with the
project description, job creation and retention figures (and associated salaries),
investment, and other information contained in this application, including the Form SB-
1/RP. 1 also acknowledge that failure to provide such information may result in a loss of
tax abatement deductions.

Signature of Owner or Authorized Representative

Title
Date
STATE OF )
) SS:
COUNTY OF )
Before me, the undersigned Notary Public, this day of :
2019, personally appeared and acknowledged the execution of

the foregoing application for real property tax abatement for the Town of Whitestown,
Indiana. In witness whereof, 1 have hereunto subscribed my name and affixed my
official seal.

, Notary Public
Residing in County,

My commission expires:




STATEMENT OF BENEFITS 20__ PAY20_
REAL ESTATE IMPROVEMENTS
State Form 51787 (R5 12-13) FORM SB-1/ Real Praperty

Prescribed by the Department of Lacal Government Finance
PRIVACY NOTICE

This statement Is being completed for real property that qualifies under the following Indiana Code (check one box): ﬁ”‘fnfﬂmwnﬂ n:lanmrﬁgg 'h? ﬁmi
[ Redavalopment ar rehabliitation of real estats Improvements (IC 6-1.1-12,1-4) Peid ta naividual employess by the
L) Residenlially distressed area (IC 6-1.1-12.1-4.1) proparty owner |1s confidantial par
INSTRUCTIONS: —

1. This statement must be submitted fo the body designaling the Economic Reviialization Arag prior (o the public heating i the designating body requires
Information from the applicant in making lis dacision about whether to designate an Economic Revitallzation Ares. Otharwise, this stalemant must be
submitied {o the deslgnating body BEFORE the redavefopment or rehabilitation of real property for which tha person wishes (o clalm a deduction,

2. The statement of benafits farm must be submitiad to the designating body and the area designatad en ecanamic revitalization area before the Initiation of
the redevalopment or rehabllitation far which the person desires to claim a deduction.

3. To oblain a deduction, a Form 322/RE must be filad with the County Auditor before May 10 In the year In which the addltion to assassed valuation Is
mada ar nat fater than thirty (30) days afler the assessmant notlce Is malled fo the property owner If it was malled after Aprit 10. A properly awner who
falled to file & deduction application within the prescribed deadiine may file an application between March 1 and May 70 of a subsaquent year.

4. A property owner who files for the deduction must provids the County Auditor and designating body with 8 Form CF-1/Real Properly. The Farm CF-1/Real
Property should be aftached (o the Form 322/RE when the deduction Is first claimed and then updated annually for each year the deduction Is applicable.
iC 6-1.1-12.1-5.1(b)

8. For a8 Form SB-1/Real Property that is approved afler June 30, 2013, the deslgnaling body Is required to establish en ebatement schedule for each
deduction sllowsd. For a Form SB-1/Real Property that Is approved prior to July 1, 2013, the abatament schedule approved by the dasignating body
remains In effect. IC 6-1,1-12.1-17

SECTION1 TAXPAYER INFORMATION

Name of taxpayar
Browning/Duke LLC

Address of taxpayer (numbar and stres!, clty, state, and ZIP code)
600 East 96th Street, indianapolis, IN 46240

Name of conlact person Telephone number E-mall sddress
Megan Basore { 317 ) 808-8815 megan.basore@ .CohA
SECTION 2 LOCATION AND DESCRIPTION OF PROPOSED PROJECT
Nema of designaling body Resalution numbar
Town Council of Whitestown
Lacation of property . County DLGF taxing district number
4502 S 575 E, Whiteston, IN46075 571 1| | Boone 06-018
Description of raa! property Improvemants, redevalopmani, or rehabliitation {use additional shaels if necessary) Estimated start dols (month, day, year)
+/- 598,500 square foot warehouse/distribution/affice facllity with parking +/- 40 acres 08/01/2020
Estimated complation date (month, day, year)
12/31/2024

SECTION 3 ESTIMATE OF EMPIL.OYEES AND SALARIES AS RESULT OF PROPQSED PROJECT

Salaries Number retalned Salarios Number additional Salarfes
N e e -
SECTION 4 ESTIMATED TOTAL COST AND VALUE OF PROPOSED PROJECT
REAL ESTATE IMPROVEMENTS
COST ASSESSED VALUE
Current values 66,900.00
Plus estimated values of proposed project 22.443,750.00

Lass values of any property being replaced
Net estimated values upon completion of project

22,510,650.00

SECTION 5 WASTE CONVERTED AND OTHER BENEFITS PROMISED BY THE TAXPAYER
Estimaled solld wasta convarted (pounds) Estimated hazardous waste converted (pounds)
Other benefits

SECTION 6 TAXPAYER CERTIFICATION

| hepaby certify that the representallons in this statement are true.

gnatyre of, W\w Oale signy ?ﬁno}th, day, year)
MD\ PR Sle] G
Printed name of authorized representative ! = Titls = v

Megan Basore Senior Property Manager
Fage 10of 2




SSRIFOR USE OFTHE DESIGNATING BODY SEIRET

Wae find that the appllcant mests the general standards In tha resolulion adopted or to be adopted by this body. Sald resolution, passed or to be passed
under IC 6-1.1-12,1, provides for the foliowing limitations:

A. The designated area has been limited to a pariod of time not to exceed calendar years® (sae below). The date this deslgnation
explres |s ;

B. The type of daduction that is allowed in the designated area s limlted to:
1. Radavelopment ar rehabllitation of real estate Improvements OYes [JNo
2. Resldentially distressed areas OYes [INeo

C. The amount of the daduction applicabte Is imited to §

D. Other limitations or condltions (spacify) ]

E. Numbar of years allowed:; [} Year 1 [ Year 2 [ Year3 [ Year 4 ] Year§ {* see below)
[ Yoar 6 O Year? 0 Year8 0O Year 8 O Year 10

F. For a statement of bensfits approved after June 30, 2013, did this designating body adopt an sbatement schedute per IC 6-1.1-12,1-17?
DYes [QNo
Il yes, attach a copy of the abatement schedule to this form.
If no, the des!gnating body is required to establish an abatement schedule bafore the deduction can be determined.

Wae hava also reviewed the information contained In the statamant of benafits and find that the estimates and expactations are reasanable end hava
determined that the tolallty of benefits |s sufficient to Justify the deductlon described above.

Approved (&ignaiure and tte of authorized member of deslgnating body) Telaphone number "~ [Date algnad {month, day, year)

{ )
Prinled nama of euthorized mamber of deslanating body Name of dasignating body - o
Attestad by (signafure and Ulle of aftesliss) Printed nsme of attaster

* If the deslgnating body limits the time paried during which an area is an sconomic ravitallzation area, that limitation does not iimit the iength of time a
taxpayer Is antitled to recelve a deduction to & number of yaars that Is less than the number of years designated under IC 6-1.1-12.1-17.

A. For residentially distressed areas where the Form SB-1/Real Proparty was approved priot to July 1, 2013, the deductians established in IC
6-1.1-12.1-4-1 ramaln in eflact. The deductlon perlod may not exceed five (5) years. For a Form SB-1/Real Property that Is approved after June 30,
2013, the dasignating body Is requlred to establish an abatement schedule for each deduction allowed. Tha deduction period may not axceed ten
{10) years. (See IC 6-1.1-12,1-17 balow.)

B. For the redevelopment ar rehabllitalion of real proparty where tha Farm SB-1/Real Property was approved prior o July 1, 2013, the abatement
schedule approvad by the deslgnaling body remains in effect. For a Form SB-1/Real Property that Is approved after June 30, 2013, the deslgnating
body is required to establish an abatement schedule for ach deduction allowed. (Sea IC 6-1.1-12.1-17 balow.)

IC 6-1.1-12.1-17
Abatemant schedulas
Sec. 17, (8) A designating body may provide to a business that [s established In or relocaled to a revilalization area and that recelves a deduction under
saction 4 or 4.5 of this chapter an ebatamant schedule based on the following factors:
(1) The total amount of the taxpayer's Invesiment in real and parsonal proparty.
{2) The number of naw full-tine equivalent jobs created.
(3) The avaraga wage of the new employees compared to the state minlmum wage.
(4) The infrastructure requiraments for the taxpayer's invastment.
{b) This subseclion applies to a atatemant of benelits approved after June 30, 2013. A dasignating body shall establish an abatement schedule
{or each deduction sllowed under this chapter. An abatement schedule must speclfy the percentagas amount of tha deduction for each year of
the deduction, An abatement schedule may not exceed ten (10) years.
{c) Anebatemant scheduls approved for a particular taxpayer before July 1, 2013, remalns in effect untii the abatement schedule expires under
the terms of tha resolulion approving the taxpayer's statement of benefits.

Page 2 of 2



Town of Whitestown, Indiana
Real Property Tax Abatement Application Supplemental

AllPoints at Anson Buildings 6, 8B, 10, 11, 13 and 18

10. Browning/Duke is a joint venture between Browning Investments and Duke Realty. Both Browning
and Duke are full-service real estate development firms headquartered in metro Indianapolis for over 40
years. Browning/Duke has developed twelve buildings in Whitestown over the past twelve years. These
buildings provide employment for thousands of people in the pharmaceutical, manufacturing, and
distribution industries. Four of these buildings serve as corporate headquarters.

11. The proposed real estate improvements are:

e Site 6 is an approximately 252,000 square foot building
e Site 8B is an approximately 461,700 square foot building
e Site 10 is an approximately 655,500 square foot building
e Site 11 is an approximately 598,500 square foot building
e Site 13 is an approximately 120,000 square foot building
e Site 18 is an approximately 75,000 square foot building

Each building will have car and truck parking areas. The fagade of the buildings will be primarily precast
concrete panels with glass at the office areas, per the Anson PUD. The office configuration and size will
vary and be constructed to suit the occupants. Each site contains a paved multi-use trail that connects to
the Whitestown Legacy Corridor and Big 4 Trail and public park system.

17. If abatement is not granted then the buildings will not be constructed and therefore no new jobs or
assessed value will be generated.

24, Browning and Duke each financially support multiple nonprofit and civic organizations in
Whitestown and Boone County including the Whitestown Fire Department, Whitestown Police
Department, Boone County Economic Development Corporation, and Boone County Humane Society. In
2017 and 2018, Duke employees volunteered with Habitat for Humanity of Boone County on the
construction of a home in the Whitestown.
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TOWN OF WHITESTOWN, INDIANA
APPLICATION FOR REAL PROPERTY TAX ABATEMENT
Instructions and Procedures

Indiana state law requires that this application for real property tax abatement and
statement of benefits form (SB-1/RP) be submitted to the Town of Whitestown, Indiana
(the “Town”) prior to the initiation of the project. Additionally, final approval of the
application must be obtained from the Town before starting the construction of real
property improvements for which tax abatement is being requested.

The completed application, including all attachments and forms, and fees should
be submitted to:

Town of Whitestown

Attn: Mr. Dax Norton, Town Manager
6210 Veterans Drive

Whitestown, Indiana 46075

Office: (317)732-4530

Mobile: (317)495-5864

Fax: (317)769-6871

E-Mail: dnorton@whitestown.in.gov

Prior to submitting the attached application to the Town, all questions must be
answered as completely as possible and must be signed on the Statement of Benefits
Form (SB-1/RP) and the last page of the application. Incomplete or unsigned
applications will not be accepted as official filings. All applicants are encouraged to
discuss the proposed project and tax abatement request with the Town Manager and the
Presidents of the Whitestown Redevelopment Commission and Whitestown Town
Council prior to filing their application.

Fees
A $2,000 non-refundable application fee is required when making an application

for real property tax abatement and is payable to the “Town of Whitestown™ within 7
days of the approval of the application (the “Application Fee”). In addition, if the



applicant is submitting an application for a real property tax abatement that does not
conform with the traditional tax abatement schedule (a “Modified Abatement Schedule™),
the applicant may be required to pay an additional fee (the “Modified Abatement
Application Fee”). The amount of the Modified Abatement Application Fee will be
determined by the Town in its sole discretion based upon all of the facts and
circumstances (including the proposed Modified Abatement Schedule). Payment of the
Modified Abatement Application Fee shall be made within 14 days of notification in
writing by Whitestown to the Applicant of the amount of such Modified Abatement
Application Fee.

All companies requesting real property tax abatement will be required to execute
a Memorandum of Understanding with the Town prior to consideration of the tax
abatement request, the form of which memorandum is included with this application.

Any requests for additional information or questions should be directed to the following:

Town of Whitestown

Attn: Mr. Dax Norton, Town Manager
6210 Veterans Drive

Whitestown, Indiana 46075

Office: (317)732-4530

Mobile: (317)495-5864

Fax: (317)769-6871

E-Mail: dnorton@whitestown.in.gov



Town of Whitestown, Indiana
Real Property Tax Abatement Application
Project Questionnaire

I. Name of the company for which personal property tax abatement is being
requested: Browning/Duke LLC

2. State the name, title, address, telephone number and e-mail address of a company
representative who may be contacted concerning this application:

Name and Title: Mark Hosfeld, Vice President, Industrial Leasing & Development

Address: 600 E. 96th Street, Suite 100, Indianapoilis, IN 46240

Telephone: 317-808-6847

E-Mail Address: mark.hosfeld@dukerealty.com

3. State the name, title, address, telephone number and e-mail address of a company
representative responsible for filing the required annual compliance forms (Form CF-1)
which will be used by the Town to determine if your company is compliant with the
terms of the abatement application, including Form SB-1, and whether the abatement will
continue or be terminated (the contact should be made aware of the compliance form’s
importance).

Name and Title: Megan Basore, Senior Property Manager

Address: 600 E. 96th Street, Suite 100, Indianapolis, IN 46240

Telephone: 317-808-6815

E-Mail Address: megan.basore@dukerealty.com

4. Location of property for which personal property tax abatement is being sought:

a) Street Address: 5400 E 450 S, Whitestown, IN 46075

b) Tax Parcel Number(s): G ey
Attach a legal description and area map of the proposed project location.

S What is the amount of the most recent assessment attributable to (this information
is available on the most recent property tax form) the real property at the project location:

$0.00




6. Has this project or tax abatement request been discussed with either the President
of the Whitestown Redevelopment Commission, the Whitestown Town Manager or the
President of the Whitestown Town Council? X Yes No

7. Does your company currently conduct manufacturing operations, research and
development, distribution and/or information technology research at this location? If so,
how long has your company been at this location?

No
8. Does your business have other operations in Indiana? If so, please list the
location of the other operations. No
9. What is the size of the facility to be improved or constructed?

10.  On a separate page, briefly describe the nature of the business of your company.

11. On a separate page, briefly describe the proposed real estate improvements to be
constructed by your company at the project location,

12, Have the proposed real estate improvements been constructed (Please note that
State statute requires applicants to delay construction until after abatement has been
granted)?

Yes X _No

13. What is the anticipated date for construction to begin? TBD

14, What is the anticipated date for project completion? Approximately 9 months after
construction commences

15.  If a facility is being improved, does the proposed improvement to the facility
change the function of the current facility? 5

Yes No

a) If yes, please describe the any new functions to be performed at the improved
facility:




b) What is the estimated value of the real property improvement for which real

16.

property tax abatement is being requested?

Complete the following profile of the Company that will occupy the property for

which tax abatement is being requested:

2)

b)

©)

d)

Number of current full time permanent hourly employees by skill level (include
average hourly wage rate excluding benefits and overtime)

Skilled Average hourly wage rate for skilled positions
Semi-skilled _ Average hourly wage rate for semi-skilled positions
Clerical Average hourly wage rate for clerical positions
Salaried Average salary (per hour) for salaried positions

TOTAL NUMBER OF EXISTING EMPLOYEES (permanent and full-time)
N/A

Number of current part-time hourly employees by skill level (include average
hourly wage rate excluding benefits and overtime)

Skilled Average hourly wage rate for skilled positions
Semi-skilled Average hourly wage rate for semi-skilled positions
Clerical Average hourly wage rate for clerical positions

TOTAL NUMBER OF EXISTING EMPLOYEES (part-time)
N/A

Approximate value of benefits for existing and new employees on a per hour basis
(e.g. benefits are valued at an additional $3.00 per hour, etc.)
Uncertain as to the benefits as the project is a spec building.
Summary of benefits for existing and new employees.
Uncertain as to the benefits as the project is a spec building.

Number of created full-time permanent hourly employees by skill level (include
average hourly wage rate excluding benefits and overtime)

Skilled 20 Average hourly wage rate for skilled positions $20.00

Semi-skilled Average hourly wage rate for semi-skilled positions



Clerical Average hourly wage rate for clerical positions
Salaried Average salary (per hour) for salaried positions

TOTAL NUMBER OF NEW EMPLOYEES (permanent and full-time)
20

f) Number of created part-time hourly employees by skill level (include average
hourly wage rate excluding benefits and overtime)

Skilled Average hourly wage rate for skilled positions
Semi-skilled Average hourly wage rate for semi-skilled positions
Clerical Average hourly wage rate for clerical positions

Salaried Average salary (per hour) for salaried positions

TOTAL NUMBER OF NEW EMPLOYEES (part-time)
20

g) What is the total dollar amount to be spent on new salaries? $1.040,000

h) Provide schedule for when new employee positions are expected to be filled.
Uncertain as to employee schedule as the project is a spec building.

17. On a separate page, please give a detailed description of what the impact on your
business will be if the proposed real property improvement is not constructed (e.g. loss of
jobs, contract cancellations, loss of production, change in location, etc.).

18.  What is the term of the tax abatement requested (maximum 10 years). 10 years.
19.  Attach a schedule of the proposed tax abatement percentages in each year (note, if
the proposed tax abatement schedule is other than a traditional tax abatement schedule

the Town may impose additional fees for consideration).

Example (note this is a traditional 10 year abatement schedule)

% of Assessed Value

car Exempt From Real Property Taxes
100%

95%

80%

65%

50%

40%

30%

\loxm.pum>—|_<




8 20%
10%
10 5%

20.  Complete the following schedule concerning the proposed real property taxes to
be abated and include on a separate page the worksheets for calculating the figures
provided below:

L. Projected Current Conditions Without Abatement

A. Current Annual Real Property Taxes: $393.65
B. Projected 10-Year Total: $3,936.50

II.  Projected Conditions With Abatement

A. Projected 10-Year Real Property Taxes: _$689,555
B. Projected 10-Year Abatement: $552,268
IL. Projected Total (Assumes Abatement
Granted

A. Total Amount Abated:
B. Total Taxes to be Paid:

Note: Attach Worksheets

21.  Which approvals or permits will be required for the project?

(a) zoning change (e) variance

(b) annexation (f) special exception

(¢ plat approval X (g) building permit
X (d) development plan (h) other

22.  Will additional public infrastructure/facilities be required? If so, please explain in
detail costs/funding source and schedule for construction.

It is anticipated that any additional public infrastructure/facilities
required for this building will be funded by the Anson North TIF.

23. For the proposed project, is the applicant requesting other incentives from the
Town (e.g., tax increment financing, economic development revenue bond financing)? If
so, please explain. The property is located in a developer-guaranteed TIF district.

24.  Please describe any community involvement/contributions the applicant has
provided in the past and/or expects to provide in the future.
Please see attached.




25.  Will local suppliers and contractors be used in the construction/operation of the

proposed project? If so, please explain. __ Yes, numerous sub-contractors and labor from the
local area.

26.  Has the applicant previously been approved for economic development incentives
from the Town (e.g., tax abatement, tax increment financing, economic development
revenue bond financing)? If so, please explain and include information with respect to
applicant’s compliance with project representations made to the Town at the time the
incentives were approved.

Yes - Building 20 (Facility Concepts), Building 7B (Brooks), and Building 15 (Daimler Trucks)

among others have received Tax Abatement and are located in a developer-guaranteed TIF
area.

27.  1Is the applicant current on all of its payment obligations to the Town and the

County (e.g., property taxes, utility (gas, water, sewer, electric) fees (such as capacity

fees, monthly services charges), guaranties on any debt obligations, etc.)?
Yes.

28.  Does the proposed project take advantage of any “green” technology to reduce
adverse environmental impact? If so, please explain.
Yes - the project will follow new energy code and use sustainable materials.

CHECKLIST OF ATTACHMENTS:

Application Fee ($2,000)

Completed Memorandum of Understanding

Completed Form SB-1/RP

Legal Description of Project Site

Area Map of Project Site

Description of Business at Site

Description of Improvements to Site

Description of Impact on Business if Improvements not Constructed
Schedule of Annual Tax Abatement %

Worksheets for Abatement Calculation



[ hereby certify that the information and representations on and included with this
application for Real Property Tax Abatement are true and complete.

[ understand that if this request for property tax abatement is granted that I will be
required to annually provide information to the Town with respect to compliance with the
project description, job creation and retention figures (and associated salaries),
investment, and other information contained in this application, including the Form SB-
1/RP. T also acknowledge that failure to provide such information may result in a loss of
tax abatement deductions.

Signature of Owner or Authorized Representative

Title
Date
STATE OF )
) SS:
COUNTY OF )
Before me, the undersigned Notary Public, this day of ,
2019, personally appeared and acknowledged the execution of

the foregoing application for real property tax abatement for the Town of Whitestown,
Indiana. In witness whereof, 1 have hereunto subscribed my name and affixed my
official seal.

, Notary Public
Residing in County,

My commission expires:




Town of Whitestown, Indiana
Real Property Tax Abatement Application Supplemental

AllPoints at Anson Buildings 6, 8B, 10, 11, 13 and 18

10. Browning/Duke is a joint venture between Browning Investments and Duke Realty. Both Browning
and Duke are full-service real estate development firms headquartered in metro Indianapolis for over 40
years. Browning/Duke has developed twelve buildings in Whitestown over the past twelve years. These
buildings provide employment for thousands of people in the pharmaceutical, manufacturing, and
distribution industries. Four of these buildings serve as corporate headquarters.

11. The proposed real estate improvements are:

e Site 6 is an approximately 252,000 square foot building
o Site 8B is an approximately 461,700 square foot building
o Site 10 is an approximately 655,500 square foot building
e Site 11is an approximately 598,500 square foot building
e Site 13 is an approximately 120,000 square foot building
e Site 18 is an approximately 75,000 square foot building

Each building will have car and truck parking areas. The fagade of the buildings will be primarily precast
concrete panels with glass at the office areas, per the Anson PUD, The office configuration and size will
vary and be constructed to suit the occupants. Each site contains a paved multi-use trail that connects to
the Whitestown Legacy Corridor and Big 4 Trail and public park system.

17. If abatement is not granted then the buildings will not be constructed and therefore no new jobs or
assessed value will be generated.

24. Browning and Duke each financially support multiple nonprofit and civic organizations in
Whitestown and Boone County including the Whitestown Fire Department, Whitestown Police
Department, Boone County Economic Development Corporation, and Boone County Humane Society. In
2017 and 2018, Duke employees volunteered with Habitat for Humanity of Boone County on the
construction of a home in the Whitestown.



STATEMENT OF BENEFITS 20____PAY20___
REAL ESTATE IMPROVEMENTS

State Form 51767 (R5/ 12-13) FORM SB-1 / Real Property
Prescribed by the Depariment of Local Govemment Financa

PRIVACY NOTICE
This slatament Is being complated for real property that qualiflas under the following Indlana Coda (check one box): g;l&lnfarmnuun :-&nmﬂgn f‘a?aﬁ‘ii‘
[J Redevalopment or rehabllitation of real estate improvamants (IC 6-1.1-12.1-4) pld o Individus] employoas by th
[ Resldentially dislressed area (IC 6-1.1-12.1-4.1) ng_anr owner Is canncz:nnsl per
C 6-1.1-12.1-5.1.
INSTRUCTIONS:

1. This stalement must be submitled to the body designating the Economic Revitalization Area prior to the public hearing if the designeting bady requires
informatian from the applicant In making fis dec/sion about whether ta designete an Economic Revitallzation Area. Otherwlse, this siatement must be
submitted {o the designaling body BEFORE the redevalopment ar rehabiiitation of real property for which the parson wishes ta claim a deduction,

2. The statement of benefils farm must be submilted to the designating body and the area designated an ecanomic revitalization aroa before the inltiation of
the redevelopmant or rehebliitation for which the person desires (o claim & deduclion.

3. To oblain a daduction, a Form 322/RE must be filad with the Gounly Auditor before May 10 in the year in which the additlon to assessed valuation Is
fmade or not later than thirly (30) days after the assessment notice is malled to the proparty owner if it was malled after April 10. A properly owner wha
falled to file a deduction application within the prascribed deadline may file an appilcallon between March 1 and May 10 of a subsequent year.

4. A properly owner who files for the deduction must provide the County Auditor and dasignating body with a Form CF-1/Real Property. The Form CF-1/Raal
Property should be ettached to the Form 322/RE when the deduction is first clalmed and then updated annually for each year the deduction Is applicable.
{C 6-1.1-12.1-5.1(b}

5. For a Form SB-1/Real Property that Is epproved afler June 30, 2013, the designsting body Is requirad to establish sn ebatement schedule for each
deduction allowed. For a Form SB-1/Real Propurly that Is epproved prior ta Jujy 1, 2013, the abatement schedule appraved by the designating body
remains in effect. IC 6-1,1-12.1-17

SECTION 1 { TAXPAYER INFORMATION
Name of taxpayer

Browning/Duke LLC
Addreas of taxpaysr (number and strael, clly, stats, and 2IP cods)
600 East 96th Street, Indianapolis, IN 46240

Nama of contact persan Telephaona number E-mall address

Megan Basore ( 317 ) 808-6815 megan.basore@dukeraalty.cejm
SECTION 2 LOCATION AND DESCGRIPTION OF PROPOSED PROJECT

Nama of designaling body Resacl{ution number
Town Council of Whitestown
Location of property N County DLGF taxing district number
5400 E 450 S, Whitestown, IN 46075 5'*‘{/ 2 | Boane 06-018
Descriplion of resl property Improvemants, redevolopmonl, or rehatilitallon (use additional sheets If nacessary) Estimaled slart data (month, day, year)
+{- 120,000 squars foot warehouse/distribulion/office facility with parking - 10 acres 06/01/2020
Estimated completion date {(month, day, year)
12/31/2024
SECTION 3 ESTIMATE OF EMPLOYEES AND SALARIES AS RESULT OF PROPOSED PROJECT
Curent number Salarles Number retained Salpries Number addiiional Selares
N i s S
SECTION 4 ESTIMATED TOTAL CQOST AND VALUE OF PROPOSED PROJECT
REAL ESTAVE IMPROVEMENTS
COST ASSESSED VALUE
Current values 16,300.00
Plus estimated values of proposad project 4,500,000.00
Less values of any progerty belng replacad
Net estimated values upon completion of project 4,516,300.00

SECTION § WASTE CONVERTED AND OTHER BENEFITS PROMISED BY THE TAXPAYER

Estimated sclid wasta converted (pounds) Estimated hazardous waste canvertad (pounds)
Chher henefils
SECTION 6 TAXPAYER CERTIFICATION

, | hereby certify that the representations In this statement are true.

st}y of Allthatized representalive Dala signad (mpnth, day, year)
T T[S

Printed féma of authon2ed representative Title
Megan Basore Senior Property Manager
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We (ind that the applicant mests the general standards In the resotution adopted or to be adopted by this body. Sald resolution, passed ar to be passed
under IC 6-1,1-12.1, provides far the following Himitatlons:

A. The deslgnated area has been fimiled to a perod of ima not to exceed ca'endar years® (sse below), The date this designation
explres is

B. The typs of deduction that Is allowed in the designated area Is limited ta:

1. Redavelopment or rehabilitation of real estate improvements [JYes [INo
2. Residentlally distressed areas [dYes [INo
€. The amount of tha deductior; applicable Is limited to § ;

D. Other limilations or conditions (specify}__.

E. Nurmber of years allowad: [C] Year 1 [J Year2 [] Year 3 [T} Year 4 (] Year5 (* sea bolow)
[ veare O] Year7 ] Year 8 {1 vear 9 C Year 10

F. For a statement of banefits approved sfter June 30, 2013, did this deslgnating bady adopt an abatement schedule par IG 6-1.1-12.1-177
QO Yes [1No
It yes, attach a copy of the abatement schedule to this form,
(F no, tha dasignating body 13 required to astablish an abatement schedule before the deduction can ba datermined.

Woe have also reviewad the information contained in the statement of benefits and find that the astimates and expectetions are reasonable and have
detenmined that the totality of benafils Is sufficlent to Justify the deduction described abova,

‘Ap';;mmh(s'lqnafum and tile of authorized member of dasignating body) Telephaona number " Toate iig“rl—ad (manth, day, year}
I ( )

Printed name of aulhotized member of designating bady Numie of designsting body

Attestad by (signaiure and tls of attester) Printed nama of atieater

* If the designating body limits the tme period during which an area Is an economic revitalization ares, that limitation does not limit the length of time a
taxpayer is antilled lo receive a deduction lo a number of years that is less than the number of years deslgnated under IC 6-1.1-12,1-17.

A. For raskdantially distrassed arees where the Form SB-1/Real Property was approved prior to July 1, 20113, the deduciions established in IC
6-1.1-12,1-4-1 remain in effect. The daduction perod may not exceed five (5) years. For a Farm SB-1/Real Property that is approved after June 30,
2013, the designating body Is required to establish an abatement scheduls for each deduction allowed. The deduction period may not excead ten
{10) years. {See IC 6-1.1-12.1-17 below.)

B. For the redevelopment or rehabllitatlon of real property where the Form SB-1/Real Property was appraved prior to July 1, 2013, the abatement
schedule approvad by the designating body remains in effact. For a Form SB-1/Raal Property that Is approved aftar June 30, 2013, the designating
body Is requirad to establish an abaternent scheduls for each deduction allowed. (See IC 6-1.112.1-17 below.)

IC 6-1.1-12.1-17
Abatement schedules
Sec. 17. (a) A designating body may provide to a business that Is established in or relocated to a revitalization area and that recalves a deduction under
section 4 or 4.5 of this chapter an abatement schedule based on the following factors:
{1) Ths tolal amount of the taxpayer's invasiment In real and personal property.
(2) The number of naw full-time equivalent jobs created.
(3) The average wagae of the new employaes compared {o the stals minlmum wage.
(4) The infrastructure requirements for the taxpayer's investment,

(b} This subsection applles to a statement of banefits approved after June 30, 2013. A deslgnating body shall establish an abatement scheduls
for each deduction aflowed under this chapter. An abatemant schedute must spacify the percentage amount of the deduction far each year of
the deduction. An abatemant schedule may not excoed ten (10) years,

{c) An abatement scheduls approved for a particular taxpeyar before July 1, 2013, remains In effect until the abatement schadule explres under
the terms of the reselutlan approving the taxpayer's statement of benefils.

Page 2 of 2
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TOWN OF WHITESTOWN, INDIANA
APPLICATION FOR REAL PROPERTY TAX ABATEMENT
Instructions and Procedures

Indiana state law requires that this application for real property tax abatement and
statement of benefits form (SB-1/RP) be submitted to the Town of Whitestown, Indiana
(the “Town”) prior to the initiation of the project. Additionally, final approval of the
application must be obtained from the Town before starting the construction of real
property improvements for which tax abatement is being requested.

The completed application, including all attachments and forms, and fees should
be submitted to:

Town of Whitestown

Attn: Mr. Dax Norton, Town Manager
6210 Veterans Drive

Whitestown, Indiana 46075

Office: (317)732-4530

Mobile: (317)495-5864

Fax: (317)769-6871

E-Mail: dnorton@whitestown.in.gov

Prior to submitting the attached application to the Town, all questions must be
answered as completely as possible and must be signed on the Statement of Benefits
Form (SB-1/RP) and the last page of the application. Incomplete or unsigned
applications will not be accepted as official filings. All applicants are encouraged to
discuss the proposed project and tax abatement request with the Town Manager and the
Presidents of the Whitestown Redevelopment Commission and Whitestown Town
Council prior to filing their application.

Fees
A $2,000 non-refundable application fee is required when making an application

for real property tax abatement and is payable to the “Town of Whitestown” within 7
days of the approval of the application (the “Application Fee”). In addition, if the



applicant is submitting an application for a real property tax abatement that does not
conform with the traditional tax abatement schedule (a “Modified Abatement Schedule”),
the applicant may be required to pay an additional fee (the “Modified Abatement
Application Fee”). The amount of the Modified Abatement Application Fee will be
determined by the Town in its sole discretion based upon all of the facts and
circumstances (including the proposed Modified Abatement Schedule). Payment of the
Modified Abatement Application Fee shall be made within 14 days of notification in
writing by Whitestown to the Applicant of the amount of such Modified Abatement
Application Fee.

All companies requesting real property tax abatement will be required to execute
a Memorandum of Understanding with the Town prior to consideration of the tax
abatement request, the form of which memorandum is included with this application.

Any requests for additional information or questions should be directed to the following:

Town of Whitestown

Attn: Mr. Dax Norton, Town Manager
6210 Veterans Drive

Whitestown, Indiana 46075

Office: (317)732-4530

Mobile: (317)495-5864

Fax: (317)769-6871

E-Mail: dnorton@whitestown.in.gov



Town of Whitestown, Indiana
Real Property Tax Abatement Application
Project Questionnaire

1. Name of the company for which personal property tax abatement is being
requested: Browning/Duke LLC

2= State the name, title, address, telephone number and e-mail address of a company
representative who may be contacted concerning this application:

Name and Title: Mark Hosfeld, Vice President, Industrial Leasing & Development

Address: 600 E. 96th Street, Suite 100, Indianapolis, IN 46240

Telephone: 317-808-6847

E-Mail Address:  mark.hosfeld@dukerealty.com

3. State the name, title, address, telephone number and e-mail address of a company
representative responsible for filing the required annual compliance forms (Form CF-1)
which will be used by the Town to determine if your company is compliant with the
terms of the abatement application, including Form SB-1, and whether the abatement will
continue or be terminated (the contact should be made aware of the compliance form’s
importance).

Name and Title: Megan Basore, Senior Property Manager

Address: 600 E. 96th Street, Suite 100, Indianapolis, IN 46240

Telephone: 317-808-6815

E-Mail Address: megan.basore@dukerealty.com

4. Location of property for which personal property tax abatement is being sought:

a) Street Address: 4751 E 450 S, Whitestown, IN 46075

b) Tax Parcel Number(s): 018-05460-01

Attach a legal description and area map of the proposed project location.

5. What is the amount of the most recent assessment attributable to (this information
is available on the most recent property tax form) the real property at the project location:

$14,100.00




6. Has this project or tax abatement request been discussed with either the President
of the Whitestown Redevelopment Commission, the Whitestown Town Manager or the
President of the Whitestown Town Council? X  Yes No

7. Does your company currently conduct manufacturing operations, research and
development, distribution and/or information technology research at this location? If so,
how long has your company been at this location?

No
8. Does your business have other operations in Indiana? If so, please list the
location of the other operations. No
9. What is the size of the facility to be improved or constructed?

10.  On a separate page, bricfly describe the nature of the business of your company.

11.  On a separate page, briefly describe the proposed real estate improvements to be
constructed by your company at the project location.

12.  Have the proposed real estate improvements been constructed (Please note that
State statute requires applicants to delay construction until after abatement has been
granted)?

Yes X No

13.  What is the anticipated date for construction to begin? _ TBD

14.  What is the anticipated date for project completion? __Approximately 9 months after
construction commencement

15. If a facility is being improved, does the proposed improvement to the facility
change the function of the current facility? y/a

Yes No

a) If yes, please describe the any new functions to be performed at the improved
facility:




b) What is the estimated value of the real property improvement for which real

16.

property tax abatement is being requested?

Complete the following profile of the Company that will occupy the property for

which tax abatement is being requested:

a)

b)

c)

d)

e)

Number of current full time permanent hourly employees by skill level (include
average hourly wage rate excluding benefits and overtime)

Skilled Average hourly wage rate for skilled positions
Semi-skilled  Average hourly wage rate for semi-skilled positions
Clerical Average hourly wage rate for clerical positions
Salaried Average salary (per hour) for salaried positions

TOTAL NUMBER OF EXISTING EMPLOYEES (permanent and full-time)
N/A

Number of current part-time hourly employees by skill level (include average
hourly wage rate excluding benefits and overtime)

Skilled Average hourly wage rate for skilled positions
Semi-skilled Average hourly wage rate for semi-skilled positions
Clerical Average hourly wage rate for clerical positions

TOTAL NUMBER OF EXISTING EMPLOYEES (part-time)
N/A

Approximate value of benefits for existing and new employees on a per hour basis
(e.g. benefits are valued at an additional $3.00 per hour, etc.)
Uncertain as to the benefits as the project is a spec building.
Summary of benefits for existing and new employees.
Uncertain as to the benefits as the project is a spec building.

Number of created full-time permanent hourly employees by skill level (include
average hourly wage rate excluding benefits and overtime)

Skilled 15 Average hourly wage rate for skilled positions _$20.00
Semi-skilled Average hourly wage rate for semi-skilled positions



Clerical Average hourly wage rate for clerical positions
Salaried Average salary (per hour) for salaried positions

TOTAL NUMBER OF NEW EMPLOYEES (permanent and full-time)
15

f) Number of created part-time hourly employees by skill level (include average
hourly wage rate excluding benefits and overtime)

Skilled Average hourly wage rate for skilled positions
Semi-skilled  Average hourly wage rate for semi-skilled positions
Clerical Average hourly wage rate for clerical positions

Salaried Average salary (per hour) for salaried positions

TOTAL NUMBER OF NEW EMPLOYEES (part-time)

g) What is the total dollar amount to be spent on new salaries? $780,000

h) Provide schedule for when new employee positions are expected to be filled.
Uncertain as to employee schedule as the project is a spec building.

17.  On a separate page, please give a detailed description of what the impact on your
business will be if the proposed real property improvement is not constructed (e.g. loss of
jobs, contract cancellations, loss of production, change in location, etc.).

18.  What is the term of the tax abatement requested (maximum 10 years), 10 years.
19.  Attach a schedule of the proposed tax abatement percentages in each year (note, if
the proposed tax abatement schedule is other than a traditional tax abatement schedule

the Town may impose additional fees for consideration).

Example (note this is a traditional 10 year abatement schedule)

% of Assessed Value

ear Exempt From Real Property Taxes
100%

95%

80%

65%

50%

40%

30%




8 20%
9 10%
10 5%

20.  Complete the following schedule concerning the proposed real property taxes to
be abated and include on a separate page the worksheets for calculating the figures
provided below:

L. Projected Current Conditions Without Abatement

A. Current Annual Real Property Taxes: $340.52
B. Projected 10-Year Total: $3,405.20

II.  Projected Conditions With Abatement

A. Projected 10-Year Real Property Taxes: $462,455
B. Projected 10-Year Abatement: $345,168

111, Projected Total (Assumes Abatement

Granted)

A. Total Amount Abated:
B. Total Taxes to be Paid:

Note: Attach Worksheets

21.  Which approvals or permits will be required for the project?

(a) zoning change (e) variance

(b) annexation () special exception

(¢)  plat approval X (g) building permit
X(d)  development plan (h) other

22. Wil additional public infrastructure/facilities be required? If so, please explain in
detail costs/funding source and schedule for construction.

It is anticipated that any additional public infrastructure required
for this building will be funded by the Anson North TIF.

23.  For the proposed project, is the applicant requesting other incentives from the
Town (e.g., tax increment financing, economic development revenue bond financing)? If
so, please explain. The property is located in a developer-guaranteed TIF district.

24,  Please describe any community involvement/contributions the applicant has
provided in the past and/or expects to provide in the future.
Please see attached.




25.  Will local suppliers and contractors be used in the construction/operation of the
proposed project? If so, please explain. __Yes, numerous sub-contractors and labor from the
local area.
26. Has the applicant previously been approved for economic development incentives
from the Town (e.g., tax abatement, tax increment financing, economic development
revenue bond financing)? If so, please explain and include information with respect to
applicant’s compliance with project representations made to the Town at the time the
incentives were approved.
Yes - Polymer Technology Systems, Building 20 (Facility Concepts), Building 7B (Brooks), and

Building 15 (Daimler Trucks) among others have received Tax Abatement and are located in a
~developer-guaranteed TIF area.

27.  Is the applicant current on all of its payment obligations to the Town and the
County (e.g., property taxes, utility (gas, water, sewer, electric) fees (such as capacity

fees, monthly services charges), guaranties on any debt obligations, etc.)?
Yes.

28.  Does the proposed project take advantage of any “green” technology to reduce
adverse environmental impact? If so, please explain.
Yes - the project will follow new energy code and use sustainable materials.

CHECKLIST OF ATTACHMENTS:

Application Fee ($2,000)

Completed Memorandum of Understanding

Completed Form SB-1/RP

Legal Description of Project Site

Area Map of Project Site

Description of Business at Site

Description of Improvements to Site

Description of Impact on Business if Improvements not Constructed
Schedule of Annual Tax Abatement %

Worksheets for Abatement Calculation



I hereby certify that the information and representations on and included with this
application for Real Property Tax Abatement are true and complete.

[ understand that if this request for property tax abatement is granted that I will be
required to annually provide information to the Town with respect to compliance with the
project description, job creation and retention figures (and associated salaries),
investment, and other information contained in this application, including the Form SB-
1/RP. Talso acknowledge that failure to provide such information may result in a loss of
tax abatement deductions.

Signature of Owner or Authorized Representative

Title
Date
STATE OF )
) SS:
COUNTY OF )
Before me, the undersigned Notary Public, this day of X
2019, personally appeared and acknowledged the execution of

the foregoing application for real property tax abatement for the Town of Whitestown,
Indiana. In witness whereof, I have hereunto subscribed my name and affixed my
official seal.

, Notary Public
Residing in County,

My commission expires:




Town of Whitestown, Indiana
Real Property Tax Abatement Application Supplemental

AllPoints at Anson Buildings 6, 8B, 10, 11, 13 and 18

10. Browning/Duke is a joint venture between Browning Investments and Duke Realty. Both Browning
and Duke are full-service real estate development firms headquartered in metro Indianapolis for over 40
years. Browning/Duke has developed twelve buildings in Whitestown over the past twelve years. These
buildings provide employment for thousands of people in the pharmaceutical, manufacturing, and
distribution industries. Four of these buildings serve as corporate headquarters.

11. The proposed real estate improvements are:

e Site 6 is an approximately 252,000 square foot building
e Site 8B is an approximately 461,700 square foot building
e Site 10 is an approximately 655,500 square foot building
e Site 11 is an approximately 598,500 square foot building
e Site 13 is an approximately 120,000 square foot building
e Site 18 is an approximately 75,000 square foot building

Each building will have car and truck parking areas. The fagade of the buildings will be primarily precast
concrete panels with glass at the office areas, per the Anson PUD. The office configuration and size will
vary and be constructed to suit the occupants. Each site contains a paved multi-use trail that connects to
the Whitestown Legacy Corridor and Big 4 Trail and public park system.

17. If abatement is not granted then the buildings will not be constructed and therefore no new jobs or
assessed value will be generated.

24. Browning and Duke each financially support multiple nonprofit and civic organizations in
Whitestown and Boone County including the Whitestown Fire Department, Whitestown Police
Department, Boone County Economic Development Corporation, and Boone County Humane Society. In
2017 and 2018, Duke employees volunteered with Habitat for Humanity of Boone County on the
construction of a home in the Whitestown.



STATEMENT OF BENEFITS 20___PAvZl___
REAL ESTATE IMPROVEMENTS
Stata Form 51767 (RS / 12-13) FORM 8B-1/ Real Praparty
Prescribed by the Department of Local Government Flnanca

PRIVACY NOTICE
This statement Is being completad for real property that qualifies under the following Indiana Code (check one box): Any information concaming ths cos!
[J Redevelopment or rehabllitation of real astate Improvemants (IC 6-1.1-12.1-4) ;LE'TO"{:G"; u:;‘:,;gﬁg:g‘;ﬁ::
O Resldentially distressed area (IC 6-1.1-1 2.1-4.1) réo a| mn;lts confidental por

INSTRUCTIONS:

1. This stalement must be submitted to the body deslgnaling the Economic Revilalization Area prior to the public hearing If the designating body requlres
Informalion from the applicant in making lis decislon about whether to designate an Economic Revitalizatlon Area. Otherwise, this statement must be
submitted {o the designaling body BEFORE the radevelopment or rehabilitation of real propsrty for which the persan wishes (o clalm a deduction.

2. The statement of benefits form must be submitted fo the designating body and the area designatad an sconomic revilalizetion ares before the Inftlation of
the redevelopment or rehabilitation for which the persan desires to cialm a deduction,

3. To oblain a deduction, a Form 322/RE mus! ba filad with the County Auditor before May 10 in the year In which the addition to assessed valuation Is
made or not later than thirty (30) days afler the assessment nolice Is mailed to the properly owner if it was malled afler April 10, A properly owner who
failed to file a deduction application within the prescribed daadline may file an application batwaan March 1 and May 10 of 8 subsequent yesr.

4. A proparty owner who files for the deduction must provide the Caunty Auditor and designating body with @ Form CF-1/Real Property. The Form CF-1/Raal
Property shauld ba)alfachsd to the Form 322/RE when tha deduction is first claimed and then updatad annuslly for each year the deduction Is applicabla,
IC 6-1.1-12.1-8.1(b,

5. For a Form SB-1/Real Property that Is approvad after June 30, 2013, the designaling bady Js raquired fo establish an sbatement schedula for each
deduction sllowad. For a Form SB-1/Real Property that Is approved prior ta July 1, 2013, the abatement schadule approved by the designating bady
ramains In effect, IC 6-1.1-12.1-17

SECTION 1 TAXPAYER INFORMATION
Name of taxpayar

Browning/Duke LLC
Address of taxpayer (number and sirest, city, slab, and ZIP codo)

600 East 96th Street, Indianapolis, IN 46240

Name of cantact parson Tolaphone number E-mall address
Megan Basore { 317 ) 808-6815 mege
SECTION 2 LOCATION AND DESCRIPTION OF PROPOSED PROJECT
Name of deaignating body Rasolution number
Town Councll of Whitestown
Location of proparty County DLGF taxing distriet number
4751 E 450 S, Whitestown, IN 46075  Anson Site 18 Boone 06-018
Dasapllon of real proparty Impravemans, radavalopmant, or rehabliitation (use additional sheels if necussary) Estimalad start date (manth, day, year)
+/- 75,000 squara foot warehause/distribution/affice facllity with parking 06/01/2020
Estimatad complation dale (month, day, year)
12/31/2024
D A ¢ PLO ANMD ALAR A R O ROPO D PRO
Current number Balarles Number relained Salarlas Number additional Salarles
15.00 $780,000.00
¥, q D TOTA O AND A OF PROPO D PRO
REAL ESTATE IMPROVEMENTS
COST ASSESSED VALUE
Current values 14,100.00
Plus estimated values of proposad projact 2,812,500.00
Less valuss of any property bsing replacad
Net astimated valuas upon complation of projact 2,826,600.00
SECTION & WASTE CONVERTED AND OTHER BENEFITS PROMISED BY THE TAXPAYER
Eslimated solid waste convarted (pounds) Estimated hazardous waste converted (pounds)
Othar benefils

SECTION 6 TAXPAYER CERTIFICATION

| hereby caertify that the representations in this statement ara true.

Megan Basore Senlor Property Manager
Page 10of 2
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- IR FOR USE OFTHE DESIGNATING BODY.

—
TN s o Sb iy ey Y AP ELH

We find that the applicant meets the general standards In the resolution adopted or to be adopled by this body. Sald resolution, passed or to bs passed
under IC 6-1,1-12.1, provides for the following limitations:

A. The deslgnated area has baen limited to a perlod of time not to exceed calendar years* (sap below). The date this designalion

expires Is

B. The type of deduction that is allowed in the designatad area Is lIimited to;
1. Redevelopment or rehabilitation of real estate Improvements ClYes [ONo
2. Rasldentlally distressed areas [(OYes [Ne

C. The amount of the deduction applicable Is lImited (o $ g

D. Other limitations or conditlons (specify)

E. Number of years allowed: [ Year 4 [ Year2 O Year3 O Year4 [0 Year5 (" sae balow)
 Year 6 O Year7 CJ Year8 (3 Year 9 O Year 10

F. For a statament of benefils approved after June 30, 2013, did this des!gnating bady adopt an abatement schadule per IC 8-1.1-12.1-177
OYes [No
If yas, attach a copy of the abatement schedule to this form.
If no, the deslgnating body is required to establish an ebatament schedule bafors the deduction can be detarmined.

Wae have also reviewed the Information conlalned In the statement of benefits and find that the estimates and expectalions are reasenable and hava
defermined that the totality of banefits is sufficient to justity the deduction describad abhove.

Appraved (s/gnalure and fitla of authorized member of designaling body) Telaphone numbar Date signed (month, dsy, year)
( R ) —

Printed name of authotized member of dasignating body NWamse of designating body

'AT:I«&JB;«' _(;l'g"nnlum and tilo of atlesler) Printed nemp of attester

* It the deslgnating body limlts the tima psriod during which an area s an economic revitallzation area, that limitation does not limit the length of time a
taxpayer Is entitfed to receive a deduction to @ number of years that Is ‘ess than the number of years designated under IC 6-1.1-12.1-17.

A. For residentially distressed areas where the Form SB-1/Real Property was approved prior to July 1, 2013, the deductions established in IC
6-1.1-12.1-4-1 remaln In effect. The deduction period may not exceed five (5) years, For a Form SB-1/Real Property that Is approved after June 30,
2013, the dasignating body ks required o establish an ehatemant schedule lor each deduction aliowed. Tha deduction pariod may not exceed ten
(10) years. (See IC 6-1.1-12.1-17 below.)

B. For tha redevaiopment or rehabilitation of real property whera the Form SB-1/Real Praperty was approved prior ta July 1, 2013, the abatement
scheduls approved by the designating body remains In effact. For a Farm SB-1/Real Proparty that Is approvad after June 30, 2013, the deslgnating
bady Is required to establish an abatement schadule for each deduction allowed. (Sea IC 6-1,1-12.1-17 below.)

IC 6-1.1-12.1-17
Abatement schedules
Seac. 17. (a) A designating body may provide lo a business that is established in or relocated to a revitalizatios area and thet recelves a deduction under
section 4 or 4.5 of th's chapter an abatement schedule based on the following factors:

{1) The total amount of the taxpayer's Invastment in rea! and personal property.

(2) The number of new full-ima equivaleni jobs created.

(3) The avarage wage of the new employees comparad lo the state minlmum wage.

{4) The Infrastructure requirements for the taxpayer's mvestment.

(b) This subseclion applies to a statement of benelits approved after June 30, 2013. A designating body shall establish an abatement schedule
for sach deduction aliowed under this chapter. An abatament schedule must specify the percentage amount of the deductlon for each year of
the deduction. An abatemant schedule may not exceed tan (10) years,

(c) An abatement schedule approved for a particular taxpayar before July 1, 2013, ramains In effect untll the abatement schedule explras under

the terms of the resclution approving the taxpayer's stalement of benefits.

Page 2 of 2



Otten, Dennis

From: Jason Lawson <JLawson@whitestown.in.gov>

Sent: Friday, May 17, 2019 10:53 AM

To: Unger, Steve; Otten, Dennis

Subject: FW: All Points Buildings - Briefing Doc & Map

Attachments: All Points at Anson Building - Council Brief - 05.15.19.pdf; All Points at Anson - Map.pdf

From: Molly Whitehead <mwhitehead@hooneedc.org>
Sent: Friday, May 17, 2019 9:31 AM

To: Jason Lawson <lLawson@whitestown.in.gov>

Cc: Rachel Huser <rhuser@booneedc.org>

Subject: All Points Buildings - Briefing Doc & Map

Jason —

I am waiting on an edit from Duke on the last two buildings, so in the meantime, attached please find
the Council briefing document plus an updated map of All Points which labels all of the buildings. I'll
send the other information over ASAP, but let me know if you need anything else in the meantime.

Thanks,
Molly

Molly Whitehead
Executive Director

Boone County Economic Development Corporation
2030 Indianapolis Ave.

Lebanon, IN 46052

317.719.5268

JRBetterinBoone

iy i
[ X



FROM:

DATE:

RE:

Duke Rea

2030 Indianapoelis Avenue
Lebanen, Indiana 40052
70 b1

L wwaw boetlerinboone.org

Boone County Commissioners

Boone County Redevelopment Commission
Whitestown Town Council

Whitestown Redevelopment Commission

Molly Whitehead, Boone EDC
317-719-5268 / MW hitehead@®BooneEDC.org

May 15, 2019

All Points at Anson Buildings 6, 8B, 10, 11, 13 and 18- Incentive Request

lty/Browning Investments are considering the construction of six new spec buildings in

Whitestown in All Points at Anson -Buildings 6. 8B, 10, 11, 13 and 18. Please see below for approximate

square foo

Please not

tage and location:

Site 6 is an approximately 252,000 square foot building, located approximately at 4237-4251
Anson Boulevard in Whitestown

Site 8B is an approximately 461,700 square foot building, located approximately at 4255 South
500 East and 4124 AllPoints Drive in Whitestown

Site 10 is an approximately 655,500 square foot building, located at 4350 South 575 East in
Whitestown

Site 11 is an approximately 598,500 square foot building, located at 4502 South 575 East in
Whitestown

Site 13 is an approximately 120,000 square foot building, located at 5400 East 450 South in
Whitestown

Site 18 is an approximately 75,000 square foot building, located at 4751 East 450 South in
Whitestown

e. the buildings' square footage are an estimated size.

Duke Realty/Browning Investments have requested incentives for your approval. The following reveals the

estimated
in 2019,

.

values of the proposed projects per building, based on 2018's real property rate of 2.49% payable

Site 6 estimates real property capital investment of approximately $9.45 million
o Taxlevy for the Town estimates approximately $1.19 million
o Tax savings for the Company estimates approximately $1.17 million
Site 8B estimates real property capital investment of over $17.31 million
o Taxlevy for the Town estimates approximately $2.18 million
o Tax savings for the Company estimates approximately $2.14 million
Site 10 estimates real property capital investment of over $24.6 million
o Tax levy for the Town estimates approximately $3.09 million
o Tax savings for the Company estimates approximately $3.03 million
Site 11 estimates real property capital investment of over $22.4 million



o Tax levy for the Town estimates approximately $2.83 million
o Tax savings estimates approximately $2.77 million

Site 13 estimates real property capital investment of approximately $4.5 million
o Tax levy for the Town estimates approximately $566,000
o Tax savings for the Company estimates approximately $555,000
Site 18 estimates real property capital investment of over $2.81 million
o Tax levy for the Town estimates approximately $354,000
o Tax savings for the Company estimates approximately $347.000

In total, the estimated real property capital investment equates to over $81 million, so a traditional 10-year
real property tax abatement has been requested. This would save Duke/Browning more than an estimated
$10 million cumulative over the course of the 10 years, and we would anticipate the real property levy of

over $10.2 million cumulative over this 10-year period.
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