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2014 Rate 2017 2018 2019 2020 2020

Study Actual Actual Actual YTD Projections

 Operating Fund 

Operating Revenue

 Metered Sales  $       2,379,262  $       3,297,478  $      3,627,553  $       3,953,385  $       1,362,803  $         4,088,410 

 Sewer Permits                  1,650                        -                         -                          -                          -                            -   

 Account set up fee                33,620                14,925               15,267                16,807                  3,150                    9,450 

 Tap fees              162,750              234,750             173,250              252,750                78,000                234,000 

 Inspection Fees                  7,558                  9,838               24,646                58,300                16,300                  48,900 

 Other operating revenue                48,562                68,371               71,992                11,073                     224                       671 

 Other revenue                        -                167,688               71,082                68,431                12,082                  36,247 

 Total Operating Revenue  $       2,633,402  $       3,793,050  $      3,983,790  $       4,360,746 1,472,559$        $         4,417,678 

Operating Expenses

Depreciation expense 1,109,010$        $       1,068,073  $      1,091,593           1,035,209  $          184,835 1,109,010$          

Amortization expense 67,803                             77,342             101,403                        -                          -   -                       

Personal Services 277,857                         642,405             776,242 551,922                          219,687 700,730               

Sewage treatment (1) -                                                 -                         - -                                              - -                       

Utilities 194,417                         396,905             230,704 235,275                            90,671 272,012               

Materials & Supplies 68,400                           196,529             133,408 182,689                            61,891 185,674               

Repairs & Maintenance 37,257                             37,786             143,439              148,825                55,175 165,524               

Contractual Services 183,480                         330,678             478,733 537,299                          442,490 831,160               

Equipment & Transportation -                                         2,050                 9,065 19,894                                1,999 5,997                   

Insurance 35,620                             58,553               34,716 165,707                            29,444 88,333                 

Miscellaneous expense 34,444                             62,336             114,953 47,980                              78,876 236,628               

Total Operating Expenses 2,008,288$       2,872,656$        3,114,257$       2,924,801$        1,165,068$       3,595,069$          

Net Operating Income 625,114$          920,394$           869,533$          1,435,945$        307,492$          822,609$             

Other Expenses

PILOT 103,302                           77,477             129,128              103,302                          -                103,302 

Interest expense 433,384            416,084             461,855            433,384             199,115            433,384               

Total Other Expenses 536,686$          493,560$           590,983$          536,686$           199,115$          536,686$             

Net Income 88,428$            426,834$           278,550$          899,259$           108,376$          285,923$             

Depreciation Fund

Extensions & Replacements              345,000              190,000             190,000              190,000              190,000 190,000               

Capital Expenses 345,000            458,314             418,085            -                     -                    -                       

Net Income -$                  (268,314)$          (228,085)$        190,000$           190,000$          190,000$             

Bond & Interest Fund - Principal

SWAF 13,400              13,400               13,600              13,900               14,100                               13,900 

2005 SRF 93,000              91,000               93,000              97,000               100,000                             97,000 

2009 SRF 155,000            150,000             155,000            160,000             165,000                           160,000 

2014A SRF 445,000            435,000             445,000            455,000             460,000                           455,000 

2015 Rural Development                  5,000                  5,000                 5,000                  5,000                  6,000                    5,000 

2016 BAN -                                     659,703             450,000              500,000 500,000                           500,000 

Total Principal Payments 711,400$          1,354,103$        1,161,600$       1,230,900$        1,245,100         1,230,900$                                   -                          -                            - 
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Cash Balances April 2020 March 2020 February 2020 January 2020 December 2019 November 2019

Sewer Operating 2,507,897$       2,998,972$          2,944,592$       2,682,162$     2,502,930$         2,376,889$         

Sewer Depreciation Fund 193,902            409,111               408,411            408,411          416,911              209,736              

Sewer Capacity 1,219,410         1,219,511            1,219,576         1,063,576       823,700              1,219,410           

SRF Bond & Interest 31,872              31,872                 21,694              110,520          102,602              31,872                

SWAF B&I 5,564                5,564                   4,436                18,157            15,565                5,564                  

2007 SRF Reserve 1,156,942         1,156,942            1,155,457         1,153,892       1,150,712           1,156,942           

2009 SRF B&I 59,811              59,811                 40,249              185,693          180,311              59,811                

2014A SRF B&I 178,151            178,151               119,146            520,162          526,653              178,151              

2015 USDA B&I 7,675                5,756                   3,837                1,919              13,138                11,443                

2016 BAN B&I 33,738              37,599                 37,599              37,599            66,387                59,600                

Outstanding Debt

SWAF 28,075$            28,075$               28,075$            42,824$          42,824$              42,824$              

2005 SRF 1,243,000         1,243,000            1,243,000         1,243,000       1,243,000           1,243,000           

2009 SRF 1,790,000         1,790,000            1,790,000         1,955,000       1,955,000           1,955,000           

2014A SRF 11,990,000       11,990,000          11,990,000       12,450,000     12,450,000         12,450,000         

2015 USDA 444,000            444,000               444,000            444,000          444,000              444,000              

2016 BAN 2,312,297         2,312,297            2,312,297         2,312,297       2,312,297           2,312,297           
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