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TOWN OF WHITESTOWN, INDIANA
APPLICATION FOR REAL PROPERTY TAX ABATEMENT
Instructions and Procedures

Indiana state law requires that this application for real property tax abatement and
statement of benefits form (SB-1/RP) be submitted to the Town of Whitestown, Indiana
(the “Town”) prior to the initiation of the project. Additionally, final approval of the
application must be obtained from the Town before starting the construction of real
property improvements for which tax abatement is being requested.

The completed application, including all attachments and forms, and fees should
be submitted to:

Town of Whitestown

Attn: Mr. Dax Norton, Town Manager
6210 Veterans Drive

Whitestown, Indiana 46075

Office: (317)732-4530

Mobile: (317)495-5864

Fax: (317)769-6871

E-Mail: dnorton@whitestown.in.gov

Prior to submitting the attached application to the Town, all questions must be
answered as completely as possible and must be signed on the Statement of Benefits
Form (SB-1/RP) and the last page of the application. Incomplete or unsigned
applications will not be accepted as official filings. All applicants are encouraged to
discuss the proposed project and tax abatement request with the Town Manager and the
Presidents of the Whitestown Redevelopment Commission and Whitestown Town
Council prior to filing their application.

Fees
A $2,000 non-refundable application fee is required when making an application

for real property tax abatement and is payable to the “Town of Whitestown” within 7
days of the approval of the application (the “Application Fee”). In addition, if the



applicant is submitting an application for a real property tax abatement that does not
conform with the traditional tax abatement schedule (a “Modified Abatement Schedule”),
the applicant may be required to pay an additional fee (the “Modified Abatement
Application Fee”). The amount of the Modified Abatement Application Fee will be
determined by the Town in its sole discretion based upon all of the facts and
circumstances (including the proposed Modified Abatement Schedule). Payment of the
Modified Abatement Application Fee shall be made within 14 days of notification in
writing by Whitestown to the Applicant of the amount of such Modified Abatement
Application Fee.

All companies requesting real property tax abatement will be required to execute
a Memorandum of Understanding with the Town prior to consideration of the tax
abatement request, the form of which memorandum is included with this application.

Any requests for additional information or questions should be directed to the following:

Town of Whitestown

Attn: Mr. Dax Norton, Town Manager
6210 Veterans Drive

Whitestown, Indiana 46075

Office: (317)732-4530

Mobile: (317)495-5864

Fax: (317)769-6871

E-Mail: dnorton@whitestown.in.gov



Town of Whitestown, Indiana
Real Property Tax Abatement Application
Project Questionnaire

1. Name of the company for which real property tax abatement is being
requested: WALTER PAYTON POWER EQUIPMENT, LLC

2. State the name, title, address, telephone number and e-mail address of a company
representative who may be contacted concerning this application:

Name and Title: Richard Feldman

Address: 920 S. State Rd. 39 Lebanon, IN46052

Telephone: (765) 482-4145

E-Mail Address: DFeldman@wppecrane.com

3. State the name, title, address, telephone number and e-mail address of a company
representative responsible for filing the required annual compliance forms (Form CF-1)
which will be used by the Town to determine if your company is compliant with the
terms of the abatement application, including Form SB-1, and whether the abatement will
continue or be terminated (the contact should be made aware of the compliance form’s
importance).

Name and Title: Eugene Larken, Jr.. Director

=

Address: 17301 Palmer Blvd. Homewood. IL 60430

Telephone: (708) 596-5200

E-Mail Address: Elarken@mimc.com

4. Location of property for which personal property tax abatement is being sought:

a) Street Address: Heritage Drive, Whitestown, IN 46075

b) Tax Parcel Number(s): 020-33820-08

Attach a legal description and area map of the proposed project location. See Exhibit 1

5. What is the amount of the most recent assessment attributable to (this information
is available on the most recent property tax form) the real property at the project location:

Assessment estimate = $18,676 (based on 4 acres proration out of
a total of 8.46 acres of Block "I")




6. Has this project or tax abatement request been discussed with either the President
of the Whitestown Redevelopment Commission, the Whitestown Town Manager or the
President of the Whitestown Town Council? _ X Yes No

. Does your company currently conduct manufacturing operations, research and
development, distribution and/or information technology research at this location? If so,

how long has your company been at this location? o
o

8. Does your business have other operations in Indiana? If so, please list the
location of the other operations. 920 S. State Rd. 39 Lebanon, IN 46052 which will be
relocated to Heritage Drive, Whitestown, IN 46075.

9. What is the size of the facility to be improved or constructed?
18,000 square feet office/shop facility located on 4 acres

10.  On a separate page, briefly describe the nature of the business of your company. Exhibit 2

11.  On a separate page, briefly describe the proposed real estate improvements to be
constructed by your company at the project location. Exhibit 3

12.  Have the proposed real estate improvements been constructed (Please note that
State statute requires applicants to delay construction until after abatement has been
granted)?

Yes X No

13.  What is the anticipated date for construction to begin? November 1, 2017

14.  What is the anticipated date for project completion? _August 30, 2018

15.  If a facility is being improved, does the proposed improvement to the facility
change the function of the current facility?

Yes X No (Not Applicable)

a) If yes, please describe the any new functions'to be performed at the improved
facility:




b) What is the estimated value of the real property improvement for which real
property tax abatement is being requested? __ $ 2,200,000 Est. building cost only

16.  Complete the following profile of the Company that will occupy the property for
which tax abatement is being requested:

a) Number of current full time permanent hourly employees by skill level (include
average hourly wage rate excluding benefits and overtime)

Skilled  © Average hourly wage rate for skilled positions $30.00
Semi-skilled 1 Average hourly wage rate for semi-skilled positions $20.00
Clerical 1 Average hourly wage rate for clerical positions $15.00
Salaried 4 Average salary (per hour) for salaried positions $25.00

TOTAL NUMBER OF EXISTING EMPLOYEES (permanent and full-time)
6

b) Number of current part-time hourly employees by skill level (include average
hourly wage rate excluding benefits and overtime)

Skilled O Average hourly wage rate for skilled positions
Semi-skilled O Average hourly wage rate for semi-skilled positions
Clerical 0 Average hourly wage rate for clerical positions

TOTAL NUMBER OF EXISTING EMPLOYEES (part-time)
0

¢) Approximate value of benefits for existing and new employees on a per hour basis
(e.g. benefits are valued at an additional $3.00 per hour, etc.)30% of hourly rate

d) Summary of benefits for existing and new employees.

Holiday pay, paid vacation, paid personal days, bereavement leave, and jury duty. Educational assistance,

factory training, safety show allowance. 401K company match, company contributed 401K plan, life Insurance,

short term disability. Health and vision iInsurance plans, HSA plan, prescription benefits, and dental plan.

e) Number of created full-time permanent hourly employees by skill level (include
average hourly wage rate excluding benefits and overtime)

Skilled 3 Average hourly wage rate for skilled positions $30-00

Semi-skilled 2 Average hourly wage rate for semi-skilled positions $20.00
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Clerical 1 Average hourly wage rate for clerical positions$19.00
Salaried 0 Average salary (per hour) for salaried positions

TOTAL NUMBER OF NEW EMPLOYEES (permanent and full-time)
6

f) Number of created part-time hourly employees by skill level (include average
hourly wage rate excluding benefits and overtime)

Skilled O Average hourly wage rate for skilled positions
Semi-skilled 9 Average hourly wage rate for semi-skilled positions
Clerical __ 0 Average hourly wage rate for clerical positions

Salaried 0 Average salary (per hour) for salaried positions

TOTAL NUMBER OF NEW EMPLOYEES (part-time)
0

g) What is the total dollar amount to be spent on new salaries? 289,120

h) Provide schedule for when new employee positions are expected to be filled.
Exhibit 4

17.  On a separate page, please give a detailed description of what the impact on your
business will be if the proposed real property improvement is not constructed (e.g. loss of
jobs, contract cancellations, loss of production, change in location, etc.). Exhibit 5

18.  What is the term of the tax abatement requested (maximum 10 years). __10 yrs
19.  Attach a schedule of the proposed tax abatement percentages in each year (note, if
the proposed tax abatement schedule is other than a traditional tax abatement schedule

the Town may impose additional fees for consideration). Exhibit 6

Example (note this is a traditional 10 year abatement schedule)

% of Assessed Value

Exempt From Real Property Taxes
100%

95%

80%

65%

50%

40%

30%

D
QD
=

~No|ob~w|N (<L
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8 20%
9 10%
10 5%
20.  Complete the following schedule concerning the proposed real property taxes to

be abated and include on a separate page the worksheets for calculating the figures
provided below:

L Projected Current Conditions Without Abatement

A. Current Annual Real Property Taxes: $ 475.14
B. Projected 10-Year Total: s 4,751.39

II. Projected Conditions With Abatement

A. Projected 10-Year Real Property Taxes: $ 463,026.20
B. Projected 10-Year Abatement: $ 229,197.97
III. Projected Total (Assumes Abatement
Granted)
A. Total Amount Abated: $ 229,197.97
B. Total Taxes to be Paid: $ 233,828.23

Note: Attach Worksheets wmExhibit 7

21.  Which approvals or permits will be required for the project?

(a) zoning change (e) variance

(b) annexation (f) special exception
() plat approval building permit
(d)  development plan (h) other

22.  Will additional public infrastructure/facilities be required? If so, please explain in
detail costs/funding source and schedule for construction.
No

23.  For the proposed project, is the applicant requesting other incentives from the
Town (e.g., tax increment financing, economic development revenue bond financing)? If
so, please explain. _ Personal Property Tax Abatement

24, Please describe any community involvement/contributions the applicant has

provided in the past and/or expects to provide in the future. o
Exhibit 8




25.  Will local suppliers and contractors be used in the construction/operation of the
proposed project? If so, please explain. Yes, we plan to use local contractor

) ) _ ~ and suppliers
26.  Has the applicant previously been approved for economic development incentives

from the Town (e.g., tax abatement, tax increment financing, economic development
revenue bond financing)? If so, please explain and include information with respect to
applicant’s compliance with project representations made to the Town at the time the
incentives were approved. __ It has not applied for anything prior with the Town.

27. Is the applicant current on all of its payment obligations to the Town and the

County (e.g., property taxes, utility (gas, water, sewer, electric) fees (such as capacity

fees, monthly services charges), guaranties on any debt obligations, etc.)?
Yes

28.  Does the proposed project take advantage of any “green” technology to reduce

adverse environmental impact? If so, please explain.
Exhibit 9

CHECKLIST OF ATTACHMENTS:

Application Fee ($2,000)

Completed Memorandum of Understanding

Completed Form SB-1/RP

Legal Description of Project Site

Area Map of Project Site

Description of Business at Site

Description of Improvements to Site

Description of Impact on Business if Improvements not Constructed
Schedule of Annual Tax Abatement %

Worksheets for Abatement Calculation




[ hereby certify that the information and representations on and included with this
application for Real Property Tax Abatement are true and complete.

[ understand that if this request for property tax abatement is granted that I will be
required to annually provide information to the Town with respect to compliance with the
project description, job creation and retention figures (and associated salarics),
investment, and other information contained in this application, including the Form SB-
1/RP. I also acknowledge that failure to provide such information may result in a loss of
tax abatement deductions. '
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Signature of Owner or Authorized Representative

f\("a;.!/04q/ ﬂ?qnac e,

Title
C/ / 7 / 20/ 7

Date/

STATE OF )
) SS:
COUNTY OF )
Before me, the undersigned Notary Public, this day of

2014, personally appeared and acknowledged the execution of

the foregoing application for real property tax abatement for the Town of Whitestown,
Indiana. In witness whereof, I have hereunto subscribed my name and affixed my
official seal.

/ /A %ﬁw
‘¢ <. ecesey , Notary Public
Residing injdasion  County, Tudicaa

My commission expites:

JACQUELINE S FRANCESCON
NOTARY PUBLIC
SEAL
STATE OF INDIANA

My Commission Expires June 20, 2020




Town of Whitestown, Indiana
Application for Real Property Tax Abatement

Exhibit 1

Legal Description

An approximate 4.00 acre parcel, the real estate description of which is to be provided by an
Indiana Registered Land Surveyor, lying within the following described real estate:

Block “I” in The Crossing at Whitestown, Phase III, as per plat thereof recorded November 3, 2014 in Plat
Book 23 Pages 17-19 as Instrument No. 201400009617, as amended by The Crossing at Whitestown Phase I11,
Amended Block “1”, recorded July 11, 2016 in Plat Book 24, pages 40-41 as Instrument No. 201600006337, in
the Office of the Recorder of Boone County, Indiana.

Note: 4 acres to be platted off of Block “I” to be the future Lot #5 in the Crossing at Whitestown, Phase |11



Town of Whitestown, Indiana
Application for Real Property Tax Abatement

Exhibit 2
NATURE OF BUSINESS

Equipment Sales

Walter Payton Power Equipment is the largest crane and heavy equipment distributor in the
Midwest with full service facilities in Riverdale, IL, Lebanon, IN, Evansville, IN, Louisville,
KY, and Taylor, MI. We offer new and pre-owned equipment from leading manufacturers
including Manitowoc, Grove, National, Tadano Mantis, Maintex, Xtreme and Talbert.

Equipment Service & Parts

Walter Payton Power Equipment also has factory trained parts and service teams dedicated to
providing the best customer experience in the industry. We carry a full line of parts for all
equipment we sell. We also offer full service repairs including all hydraulic, electrical and
electronic repairs/updates, boom repairs, structural repairs, and preventative maintenance.

Welding Repair

We can perform welding repair and/or modification in the field, at your shop, or at any of our
facilities. We have a fully stocked service truck with 400 amp welder for a variety of
applications. Our Certified Field Welder carries certificates for AWS D1.1 and Manitowoc
Advanced Welding.

Crane Inspection

We offer factory authorized repair procedures to assure OHSA compliance in correcting
deficiencies that are identified during a third-party crane inspection.
See Exhibits 2-1 and 2-2 for examples of equipment sold and serviced

The Walter Payton Power Equipment company carries on the name of our founder, the legendary
great Chicago Bears running back and Hall of Famer Walter Payton a.k.a., Sweetness.
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Town of Whitestown, Indiana
Application for Real Property Tax Abatement

Exhibit 3

Proposed Real Estate Improvements

Please see attached proposed building architectural elevation (Exhibit 3-1), Floor Plan (Exhibit 3-2), and Civil
Site Plan (Exhibit 3-3)
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Exhibit

ARCHITECTURAL FLOOR PLAN.dwg
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Town of Whitestown, Indiana
Application for Real Property Tax Abatement

Exhibit 4

Tax Abatement Hiring Schedule

Calendar Semi- Annual
Year Skilled Skilled Clerical Salaried Totals
2018 0 0 0 0 0
2019 1 1 0 0 2
2020 1 1 0 0 2
2021 0 0 0 0 0
2022 1 0 1 0 2



Town of Whitestown, Indiana
Application for Real Property Tax Abatement

Exhibit 5

Impact on Business if Proposed Improvement Not Constructed

Our vision for the new Walter Payton Power Equipment (WPPE) location is to grow our
business internally and externally by building the only state of the art crane service facility in
central Indiana located in Whitestown. We would be moving from a leased location in Lebanon
that does not lend itself to future growth and profitability. The current location is inadequate in
size and scope to accomplish our mission. Without this new facility, our business will remain
stagnant. The new proposed location at the Whitestown Crossing development would allow
WPPE to have a visual impact that will help to attract new customers as well as new employees,
thus creating new jobs. Additionally, we will be able to generate new revenues which will be
needed to help pay for our investment. By granting WPPE the tax abatement we would be able
to accelerate our hiring process and lessen the financial burden of our expenditures as the taxes
phase in over time.



Town of Whitestown, Indiana
Application for Real Property Tax Abatement

Exhibit 6

Tax Abatement Schedule

Year

% of Assessed Value Exempt from Real Property Taxes
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Town of Whitestown, Indiana
Application for Real Property Tax Abatement

Exhibit 7

Tax Abatement Calculations Worksheet

The Total Estimated Assessed Value was calculated by using the actual assessed values (GCI price per square
foot) from Lot 20’s Property Record Card in Perry Industrial Park Section Il (3961 Perry Blvd). The proposed
new facility, although it will have a larger shop and smaller office footprint, will use similar construction
materials as were used in the existing office/shop facility located on Lot 20 making Lot 20 a good proxy for the

proposed facility. Lot 20 is a newer facility, built in 2015, with 8,000 square feet of shop and 9,518 square feet
of office.

See Attached Spreadsheet Exhibit 7-1.



Exhibit 7-1

ESTIMATED VALUATION

Proposed new office/shop facility located on Heritage Drive in The Crossing at Whitestown
Phase Ill Amended Block "I".

Assessment Year 2016
Homestead C-1 -
Residential C-2 -
Land - -
Non-Residential C-3 354,169.49
Total Land 354,169.49
Homestead C-1 -
Residential C-2 -
Improvements - -
Non-Residential C-3 1,462,200.00
Total Improvments 1,462,200.00
Total Estimated Assessed Value - Rounded 1,820,000.00

Use I:Commercial I:Industrial Office I:Industrial Mezzanine

S.F. Area 18,000 3,000 1,500
Section Level HT. / RATE HT. / RATE HT. / RATE
1 Shop 35 / 65.37
1 Office 1st Floor 13 / 81.62
2 Office 2nd Floor 13 /2712

Total Estimated
Value Improvements
1,176,660.00 244,860.00 40,680.00

Total Estimated Assessed Value 1,820,000.00
Estimated Tax Rate (Based on pay 2017 actual rate) 2.54410%
Total Estimated Tax Liability 46,302.62

Note: The Total Estimated Assessed Value was calculated by using the actual assessed values
(GCI price per square foot) from Lot 20's Property Record Card in Perry Industrial Park Section
2 (3961 Perry Blvd). The proposed new facility, although different in size, will use similar
construction materials as were used in the existing office/shop facility located on Lot 20
making lot 20 a good proxy for the proposed facility. Lot 20 is new facility with 8,000 S.F. of

shop and 9,518 S. F. of office.




Town of Whitestown, Indiana
Application for Real Property Tax Abatement

Exhibit 8

Community Involvement/Contributions

Walter Payton Power Equipment (WPPE) has been a corporate donor with the People’s Burn
Foundation in association with Jeff Saturday’s Camp for Kids. Currently WPPE is involved with
DAMAR Autistic Services for Children in Central Indiana as a corporate donor. WPPE has also
been a donor towards the Lebanon High School’s Sports calendar.



Town of Whitestown, Indiana
Application for Real Property Tax Abatement

Exhibit 9

Description of “Green” Technology

Walter Payton Power Equipment, LLC is proposing an 18,000 square foot industrial building
(approximately 3,000 square foot of office space plus 15,000 square foot of shop space and 1,500 square
feet of mezzanine for parts distribution) at The Crossing of Whitestown Phase |11 on Heritage Way. This
project will incorporate several items defined as sustainable design and operation. Our goal for this, as
with all environmentally friendly new construction, is to increase efficient use of resources. This design
includes, but is not limited to, the following items to increase the efficiency of design and operation of the
site:

LED lighting will increase efficiency of energy use over standard light bulbs.
Motion sensing lighting control will reduce lighting of unoccupied spaces.
Non-direct connection of roof run-off downspouts to storm drainage system.
Translucent walls will maximize natural lighting in office and shop spaces.
Recycled building materials.

Locally produced building materials.

The above listed items will reduce the demand on the natural resources required for operation while
maintaining efficiency.





