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2014 Rate 2013 2014 2015 2016 Monthly 2017 YTD Projections 2016

Study Actual Actual Actual Actual Expenditures Expenditures for 2017 Variance

Operating Expenses

Depreciation expense 854,857                         463,396             458,131            419,668            511,749               87,830               175,663 854,857             -                       

Amortization expense 67,803                             57,803               62,974              63,837              15,995                        -                         -   67,803               -                       

Salaries and wages and FICA 219,942                         154,040             168,492            277,559            308,809               23,117                 44,360 266,160             (46,218)            

Employee benefits - pension 12,834                             46,684               36,981              26,510                       -                        -                           - 12,834               -                       

Sewage treatment (1) -                                     420,092             452,544            604,422            109,350                        -                           - -                     -                       

Telephone 14,121                             13,710               15,735              13,099              17,395                 1,778                   3,426 20,557               (6,436)              

Electric 171,884                           73,904               66,583              79,809            204,293               31,149                 49,358 296,150             (124,266)          

Sewer services 896                                       896                 1,080                1,918                   749                        -                           - -                     896                  

Utilities - Other 7,516                                 7,297               36,408              41,378            161,882                 2,528                   7,505 7,516                 -                       

Chemicals and salt 20,798                               7,693               62,920            102,668              99,246               12,358                 16,367 98,203               (77,405)            

Materials and supplies 33,894                             17,240               32,342              55,170              54,427                 5,588                   9,977 59,864               (25,970)            

Office supplies and expense 13,708                               9,009               14,764              12,882                8,633                    785                   1,343 8,057                 5,651               

Contr. Services - other 49,471                             49,471               37,884 62,005            68,291                          17,513                 47,729 68,291               (18,820)            

Contr. Services - engineering 1,224                                 1,224               93,008 1,791              3,090                                     -                           - 1,224                 -                       

Contr. Services - accounting 70,733                             70,733               65,454              57,401              55,580                 4,549                   6,889 70,733               -                       

Contr. Services - legal 58,567                             58,567               53,793              65,778              48,488                 3,143                   6,554 58,567               -                       

Contr. Services - testing 323                                       323                 1,413                   158                2,221                        -                           - 2,221                 (1,898)              

Contr. Services - locates 3,162                                 3,162                 4,917                4,776                3,777                    380                      625 3,753                 (591)                 

Transportation 37,257                             36,172               43,012              27,674                8,771                    490                   3,938 23,628               13,629             

Equipment leases -                                                 -                    154 2,227              1,430                                 162                      325 1,947                 (1,947)              

Insurance - general liability 28,173                             28,173               16,004                       -                9,216                        -                 15,968 31,936               (3,763)              

Insurance - workman's comp. 7,447                                 7,447                 2,489                5,793                       -                        -                           - -                     7,447               

Insurance - health 40,951                             40,951               52,215              56,759              56,791                 7,762                 14,613 87,677               (46,726)            

Printing and adv. & Billing exp. 13,143                             12,260               20,688              25,452              26,724                 2,258                   4,518 27,106               (13,963)            

Utility regulatory assess. fees 2,819                                    100                 2,591                3,662                7,414                      97                        97 7,414                 (4,595)              

Bad Debt -                                                 -                        -                7,276                   949                        -                           - 949                    (949)                 

Miscellaneous expense 15,106                             13,603               18,992              13,129              21,374                        7                 11,644 21,374               (6,268)              

Uniforms 4,130                                 4,009                 3,323                7,009                5,514                    276                      728 4,366                 (236)                 

Dues and subscriptions 3,376                                    986                 4,165                6,648                6,827                        -                   7,477 7,477                 (4,101)              

Total Operating Expenses 1,754,135        1,598,944          1,829,056        2,046,458       1,818,983       201,768           429,103             2,110,661          (356,526)          

Other Expenses

PILOT 103,302                         103,302             103,265 -                  -                                         -                           -               103,302 -                       

Interest expense 494,367                           72,323 204,906           118,448          423,407                                 - 245,790             494,367             -                       

Total Other Expenses 597,669           175,625             308,171           118,448          423,407          -                   245,790             597,669             -                   
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2014 Rate 2013 2014 2015 2016 Monthly 2017 YTD Projections 2016
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WHITESTOWN (INDIANA) MUNICIPAL SEWAGE WORKS 
2014 Rate Study Compared to Actual

Based on February 2017 Actual

Extensions & Replacements 345,000                         237,539             392,539              63,675            190,000               15,833                 31,667 190,000             155,000           

SWAF 13,400                             14,863 25,600             14,049            13,200                          13,400 13,400                               13,400 -                       

2005 SRF 91,000                                       - 169,000           -                  88,000                          91,000 91,000                               91,000 -                       

2009 SRF 150,000                                     - 275,000           -                  145,000                      150,000 150,000                           150,000 -                       

2014A SRF 435,000                                     - 125,000           -                  300,000                      435,000 435,000                           435,000 -                       

2015 Rural Development 7,000                                         - -                   -                  7,000                                     - -                                       7,000 -                       

2016 BAN -                                                 - -                   -                  -                                         - -                                               - -                       

Total Debt Payments 696,400           14,863               594,600           14,049            553,200          689,400           689,400             696,400             -                                              -                           -                        -                        -                           -                           -                        - 

Note: 2016 Expenditures include adjustments to reflect approximate remaining transfers and postings for the current month

(1) Final Citizens invoice paid out in the month of August 2016.

Depreciation Fund

Bond & Interest Fund - Principal



Cash Balances February 2017 January 2017 December 2016 November 2016 October 2016 September 2016

Sewer Operating 1,064,643$       1,233,570$        1,186,098$        1,121,766$           1,075,812$           965,990$              

Sewer Depreciation Fund 619,497$          604,899$           723,310$           828,048$              820,395$              811,512$              

Sewer Capacity 673,897$          673,950$           612,002$           587,260$              447,887$              354,887$              

SRF Bond & Interest 20,961$            10,556$             107,894$           97,519$                87,145$                76,770$                

SWAF B&I 3,873$              2,607$               16,206$             14,750$                13,294$                11,838$                

2007 SRF Reserve 984,077$          979,452$           974,882$           970,352$              965,826$              961,300$              

2009 SRF B&I 40,159$            20,540$             191,809$           172,799$              153,789$              134,779$              

2014A SRF B&I 118,700$          59,368$             572,856$           513,633$              454,408$              395,183$              

2015 USDA B&I 8,942$              20,877$             20,877$             -$                     12,513$                11,797$                

Sewer Project Fund 59,703$            59,703$             59,703$             59,703$                59,703$                59,703$                

2016 BAN B&I 16,636$            8,138$               48,829$             48,829$                37,978$                27,127$                

Outstanding Debt

SWAF 70,324$            70,324$             83,724$             83,724$                83,724$                83,724$                

2005 SRF 1,064,000$       1,064,000$        1,155,000$        1,155,000$           1,155,000$           1,155,000$           

2009 SRF 2,270,000$       2,270,000$        2,420,000$        2,420,000$           2,420,000$           2,420,000$           

2014A SRF 13,350,000$     13,350,000$      13,785,000$      13,785,000$         13,785,000$         13,785,000$         

2015 USDA 449,000$          449,000$           449,000$           449,000$              454,000$              454,000$              

2016 BAN 3,922,000$       3,922,000$        3,922,000$        3,922,000$           3,922,000$           3,922,000$           

Note: All cash balances are adjusted to reflect approximate remaining transfers and postings for the current month
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