RESOLUTION NO. é’[ 2

A RESOLUTION OF THE TOWN OF WHITESTOWN, INDIANA
DECLARING AN ECONOMIC REVITALIZATION AREA
FOR REAL AND PERSONAL PROPERTY TAX ABATEMENT

Sanders Pre-Cast Concrete Systems, Inc.

WHEREAS, the Town Council of the Town of Whitestown, Indiana (the “Town Council”)
has thoroughly studied and been advised by Sanders Pre-Cast Concrete Systems, Inc. (“Sanders™) of
a proposed revitalization program which includes (i) redevelopment and rehabilitation of Sanders’
existing business operation at 6142 South Indianapolis Road and 5490 East Whitestown Parkway
(the “Site”) to allow for the manufacturing of pre-stressed concrete through real property
improvements at the Site including new forms and bed, expanding and reinforcing the outside
storage lot and upgrading the sewer system and (ii) installing new manufacturing equipment at the
Site including steel beds, cranes, forklift and saw for the angle iron (collectively, the “Project”); and

WHEREAS, the Site is located in the Town of Whitestown, Indiana (the “Town”) and is
more particularly described in Exhibit A attached hereto (such Site, hereinafter, the “Area”); and

WHEREAS, the Town Council has received from Sanders for the Area (i) a Statement of
Benefits Real Estate Improvements and Statement of Benefits Personal Property, each attached
hereto as Exhibit B, and other supporting docuimentation in connection therewith and incorporated
herein by reference (collectively, the “Sanders Application”) and (ii) a request that the Town
designate the Area as an economic revitalization area pursuant to Indiana Code 6-1.1-12.1, as
amended (the “Act™); and

WHEREAS, the Act has been enacted to permit the creation of “economic revitalization
areas” and to provide all of the rights, powers, privileges and immunities that may be exercised by
this Town Council in an economic revitalization area, subject to the conditions set forth in the Act;
and

WHEREAS, Sanders anticipates increases in the assessed value of such real property and
personal property in the Area from the proposed redevelopment or rehabilitation of real property and
installation of new manufacturing equipment, as described in the Sanders Application, and has
submitted the Sanders Application to the Town Council in connection therewith; and

WHEREAS, the Town Council finds, based upon the Sanders Application, that the Areais an
area that has become undesirable for, or impossible of, normal development and occupancy because
of a lack of development, cessation of growth, deterioration of improvements or character of
occupancy, age, obsolescence, substandard buildings, or other factors which have impaired values
and prevented normal development and use of the property and that the designation of the area as an
economic revitalization area would enhance the opportunity for the creation of new jobs and the
protection of the current employment; and



WHEREAS, the Town Council has reviewed the information brought to its attention,
including the Sanders Application, and hereby determines that it is in the best interest of the Town to
designate the Area as an economic revitalization area pursuant to the Act; and

WHEREAS, the Town Council finds that the purposes of the Act are served by allowing
Sanders a traditional real property tax deduction and personal property tax deduction for the Project
for a period of ten (10) years pursuant to the Act; and

WHEREAS, this resolution shall be subject in all respects to adoption by the Town Council
of a confirming resolution, following a public hearing thereon, all in accordance with the Act (the
“Confirmatory Resolution™); and

WHEREAS, the Area is located in an “allocation area™ as designated by the Board of
Commissioners of Boone County, Indiana (the “Commissioners™) pursuant to Indiana Code 36-7-14-
39; and

WHEREAS, as a condition to any abatement herein approved as confirmed by the
Confirmatory Resolution, the Town Council shall have received a resolution adopted by the
Commissioners pursuant to Indiana Code 6-1.1-12.1-2(k) approving the proposed Sanders
Application; and

WHEREAS, the Whitestown Redevelopment Commission, on December 19,2016, adopted
its resolution approving the Sanders Application and the Town Council has received a copy of said
resolution;

NOW, THEREFORE, BE IT RESOLVED BY THE TOWN COUNCIL OF THE TOWN OF
WHITESTOWN, INDIANA, as follows:

1. The Area is hereby declared an “economic revitalization area” under Section 2.5 of
the Act and designated the “Whitestown Sanders ERA #1”, subject to a public hearing, the adoption
of the Confirmatory Resolution by the Town Council and other requirements of the Act.

2. In accordance with Section 2.5(b) of the Act, the Town Council hereby determines
that (i) Sanders shall be entitled to a traditional real property tax deduction for the Project, to be
provided pursuant to Section 3 of the Act, and (ii) Sanders shall be entitled to a traditional personal
property tax deduction for the Project, to be provided pursuant to Section 4.5 of the Act, for a period
of ten (10) years with respect to real property which is improved and new manufacturing equipment
which is installed as contemplated by and reflected in the Sanders Application as filed with the Town
Council, with such abatements to be in accordance with the following schedule:
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3. The Clerk-Treasurer of the Town is hereby authorized and directed to make all filings
necessary or desirable with the Boone County Assessor, to publish all notices required by the Act,
and to take all other necessary actions to carry out the purposes and intent of this Resolution and the
creation of the economic revitalization area.

4. The Clerk-Treasurer of the Town is further authorized and directed to file this
Declaratory Resolution, together with any supporting data, to each of the officers of each taxing unit
that has authority to levy property taxes in the geographic area where the Area is located, as provided
in the Act.

5. This Declaratory Resolution shall be submitted to a public hearing to be convened by
the Town Council, where the Town Council will receive and hear all remonstrances and objections
as provided by the Act.



6. The Area shall cease to be designated an economic revitalization area on January 1,
2028.

7. The Town Council hereby makes the following affirmative findings pursuant to
Section 3 of the Act in regards to the Sanders Application:

a. the estimate of the value of the redevelopment or rehabilitation is
reasonable for projects of that nature;
b. the estimate of the number of individuals who will be employed or

whose employment will be retained can be reasonably expected to
result from the proposed described redevelopment or rehabilitation;
c. the estimate of the annual salaries of those individuals who will be
employed or whose employment will be retained can be reasonably
expected to result from the proposed described redevelopment or
rehabilitation; and
d. the totality of benefits is sufficient to justify the deduction.

8. The Town Council hereby makes the following affirmative findings pursuant to
Section 4.5 of'the Act in regards to the Sanders Application:

a. the estimate of the cost of the new manufacturing equipment is
reasonable for equipment of that type;
b. the estimate of the number of individuals who will be employed or

whose employment will be retained can be reasonably expected to
result from the installation of the new manufacturing equipment;

c. the estimate of the annual salaries of those individuals who will be
employed or whose employment will be retained can be reasonably
expected to result from the proposed installation of the new
manufacturing equipment; and

d. the totality of benefits is sufficient to justify the deduction

9. As an inducement for Sanders to invest in the Area, the Sanders Application is hereby
approved effective upon confirmation of this Declaratory Resolution as required by the Act.

10.  The provisions of this Declaratory Resolution shall be subject in all respects to the
Act and any amendments thereto.

11.  This Declaratory Resolution shall take effect upon its adoption.



ADOPTED this 21* day of December, 2016.

TOWN COUNCIL OF

usan Austin, Council Member

¢

Clinfoh Bohm, Council Member

ishek, Council Member
Kevin Russell, Council Member
ATTEST:

A M

Matt Sumner, Clerk-Treasurer




EXHIBIT A
Description of the Area and Map
Address:

6142 S Indianapolis Road and 5490 E Whitestown Parkway, Whitestown, Indiana
Tax Parcel Numbers:

06-03-01-000-027.003-020
06-03-01-000-041.000-020

See attached map
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ORIGINAL

ATTACHMENT TO REAL PROPERTY TAX ABATEMENT APPLICATION
Sanders Pre-Cast Concrete Systems, Inc.
12/5/2016

Question #4 — Legal Description of the Property
PT NW 01-17-1E 23.70

Question #4 — Map of the Property
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Exhibit B

Statement of Benefits Real Estate Improvements and
Statement of Benefits Personal Property
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STATEMENT OF BENEFITS 2018 pay 2010
REAL ESTATE IMPROVEMENTS — ==
Stale Forfn 51787 (R8/ 10-14) FORM SB-1/ Real Property
Prescribed by the Depariment of Local Government Finance PRIVACY NOTIGE
This statement is being completed for real properly that qualifies under the foliowing Indlana €ode (checl one box): -An'y Information corcaming the cost
[# Redevelopment or rehabilitation of rea! eatate Impravements (IC 8-1.1-12.1-4) mzépmsl%:{‘g,:gfd&“#ﬂf:
{3 Rasldentially disiressed area (IC 6-1:1-12,1-4:1) &mx%n;hlwr;egtfconﬁ tiel per
INSTRUCTIONS: LIRS

1. This statement must be submilted to the body designaling the Economic Revilalization Area prior (o the publio Hearing If the designating body requires
information from the applicant i meking its dcision. about whether to designate en Economic Revitalization Area. Otherwlse, this statement must be
-submilted to Ihe designaling body BEFORE the redavelopment or rehabliilation of real properly for which the person wishes {o claim 8 deduction.

2 The stalement of benefits form myst be submitled to the designating body and the area designated an economic revitalization area before the initiatlon of
‘the redavelopmant or rehabliitation for which the person desires lo claim a deduclion.

3. To obtain & deduction, a Form 322/RE must be filed with the Gounty Auditor before May 10 In the yaer in which the addifion fo assessed valuetion is
made or not laler than thirty (30) days efter the assessmenLnolice is malled o the properly owner if it was mailed after April 10. A property owner who
failed fo fii & deduction appiication within the prescribed deadiine may e an applicalion between March 1 and May 10 of 8'subsequent yesdr.

4. -A propenty owner who files for the deduction must provide the Counly Auditor and designating body with-a Form CF-1/Raal Propery. The Form CF-1/Raal
Propery should be altached to 1he Farm 822/RE when the dediiation [s firs! claimed and.ihen updated annuelly for each year the deduction Is applicabls.,
IC 6-1.1-12.1-6.1{b)

&. Foc a-Form SB~1/Real Property that Is spproved alter Junk 30, 2013, the designsting bady le raquired {o establish en sbatément scheoule for eéch
deduction afiowed. For & Form SB-1/Real Pioperty that Is approved piior to July 1, 2013, the abslament schadkile ‘epproved by the designating body
femains In effect. 1C 6-1.1-12.1-17

SECTIONA..

Nama of laxpayer

Sanders Pre-Cast Conctete Systems, Inc. and/or related entities

Address of 1axpayer {aumber and streot, cily, slate, and ZIP code) '

) i
6051 South Indianapolis Road, Whitestown, IN 46075

TAXPAYER INEORMATION

Name of contaot person Telpphone nurmbes- E-mell addroas
lan McKenha = 1( 317 ) 769-5503 imckehna@sanderscompaifes.com
SEGTION 2 S0 LOCATION AND DESCRIPTION OF PROPOSED PROJECT. b s i ool s i e i
lame of designating body Resolution number
Whitestown Town Councll '
|Localion of propany i " County DLGF laxing district number
6142 S Indianapolls Road end 5400 E Whitestown Parkway, Wnitaatown, IN.4607 | Boone 06020
De_aqnptiof: of feal propary tmprovements, redsveloprmant, or rehabikalion, (use adctional sheets If necessary) Estimaled atart dete (month day, yeay) |
Retrofil of existing operation at 8142 South indianapolis, Roed o allow for the mnaufacturing of pre-stresset 12/15/2016
concrete. Real propraty Improvements will Include hew forms and bed, expanding and relnforcing the outside Esimaledcomplelion dato (monlh, dey, yoan
starape lot and upgrading the sewer system. 12/31/2017 B

b IUSECTION 3 50 L ESTINATE OF EMPLOYEES AND SALARIES AS RESULTOF PROPOSED PROJEGT it 1 L aria
Current numbey Salaries Numbear ratained Solaties Number addttanal Salaries ]
S0 |'stanteda
SUGEGTIONA T L EESTIMATED TOTAL COST AND VALUE OF PROPOSED PROJEGT S St e T
REAL ESTATE IMPROVEMENTS
: . cosT ASSESSED VALUE
Current values 4,240,600.00.
| __Plus astimated valuss of proposed project ) 543,000.00 | ' 545,000.00
Less values of any property belng replaged ' _ '
Net estimated values upon completion of project- I __545,000.00 | _ 4,785,500.00
CUSECTIONB il i i - WASTE CONVERTED AND OTHER BENEFITS PROMISED 8Y.THE TAXPAVER S s PN
Eslimated solld waste converted (pounds) Estimated hazardous waste converted {pounds)
Other banefits * ' o '
0 AXPAYER:CER ATIO
| hereby cerlify that the représentations in this statement are true,
Signalure:of authorized repieseniative ’ Dale signed (monih, day, yesn
s M _ 1v/6/i6
Printed name of aulhorized repressnlative ’ i ’ Title
A6 ) MEKENNA cre
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FORIUSE OF THE DESIGN

We find that the applicant meets the general standards In the resolution adopted or to be adopted by this body. Said resolution, passed or lo be passed
under IC 8-1.1-12.1, provides for the following imitations:

A. The deslgnated area has been limited to a petiod of time nottoexceed _____________ cafendar years® (see below). The date this designation
expires Is .

B. The type of deduction that is allowed In the deslgnaled area is imited to:
1. Redsvelopment or rehabliitation of real estate Improvements ClYes [INo
2. Residentially distressed areas dYes [JNo

C. The amount of the deduction applicable Is limited to $

D. Other limitations or condilions (specify)

E. Number of years allowed: Year 1 ] Year2 [3 Year3 [ Year4 Year 5 (* seo balow)
Year 6 [ Year? [ Year8 {3 Year g Year 10

F. For a statement of benefits approved after June 30, 2013, did this designating body adopt an abatemenl scheduls per IC 8-1.1-12,1-17?
JYes [3No
ilyes, altach a copy of the abatement schedule to this form.
1f no, the designating hody Is required to establish an abatement schedule before the deduction can be determined.

We have also reviewed the information contained In the statement of benefits and find that the estimates and expactations are reasonable and have
determined that the totality of benefits Is sufficient to Jusify the deduction described above.

Approved (signature and title of authorized member of designating body) Telephons number Date signed (month, day, year)
( )

Printed name of authorized member of designating body Name of designating body

Altested by (signature and tille of attester) . Printad name of attester

* |f the deslgnaling body limits the time perlod during which an area Is an economic revitalization area, that limiiation does not limil the length of time a
taxpayer is entitted to receive a deduction to a number of years that Is less than the number of years deslgnated under IC 6-1.1-12.1-17.

A. For residentially distressed areas where the Form SB-1/Real Properly was approved prior fo July 1, 2013, the deductions established in iC
6-1.1-12.1-4.1 remaln In effect. The deduction perlod may not exceed five (5) years. For a Form SB-1/Real Property that is approved afier Jure 30,
2013, the designating body is required to establish an abatement schedule for each deduction allowsd. The deduction period may not exceed ten
(10) years. {Ses IC 6-1.1-12.1~17 below.)

B. For the redevelopment or rehabiiitation of real property where the Form SB-1/Real Property was approved prior to July 1, 2013, the abatement
schedule approvad by the designating body remains in effect. For a Form SB-1/Real Property that Is approved after June 30, 2013, the designating
body Is required to establish an abatement scheduls for each deduction allowed. (See IC 6-1.1-12.1-17 below.)

IC 6-1.1-12.1-17
- Abatement schedules
Sec. 17. (a) A designating body may provide to a business that is established in or relocated to a revitalization area and that recelves a deduction under
section 4 or 4.5 of this chapter an abatement acheduls based on the following factors:
(1) The total amount of the taxpayer's Inveatment in real and personal property.
(2) The number of new full-ime equivalent jobs created.
(3) The average waga of the new employees compared to the state minimum wage.
(4) The infrastructure requirements for the taxpayer's invesiment.

(b) This subsection applies to a statement of bensfits approved after June 30, 2013. A designating body shall establish an abatement schedule
for each deduction allowed under this chapter. An abatement schedule must specify the percentage amount of the deduction for each year of
the deduction. An abatement schedule may not exceed ten (10} years.

(c) An abatement schedule approved for a particular taxpayer before July 1, 2013, remains in effect until the abatement schedule expires under
the terms of the resolution approving the taxpayer's statement of benefits.
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STATEMENT OF BENEFITS
PERSONAL PROPERTY FORM SB-1/PP |

Slate Form 61764 (R4 /11-18) .
Pregoribed by the Department of Local Government Financa PRIVACY NOTICE
Any Information concarning the cost
of (he propay and spedific salanes paid
to individual employses by the gmrm
awner Is confidential per IC 6-1.1-12.4-6.1.
INSTRUCTIONS

1. This slatement must be submitlad to the body desighating the Ecanomic Ravitslizellon Area prior to the public héaring if the designating body requiras
information -from e applicant in making its declsion about whether to designate an Economic Revitalization Area. Otherwise this stelement mys! be
submilted 1o the designating bogy BEFORE a person installa the hew menufécturing equipment andfor research and development equipment, and/or
logistical distribution equipment andfor inforrnation technology equipment for which the person wishes o claim a deduction.

2. The slalement of banefits form must ba subrnitted to the designaling body and the area designatsd an economic révitefzalion area before the instaliation
of qualifying abatable eguipment for which the person tlesires to clelm a deduciion.

3. To oblain a deduclion, a.person must file a centlfiad daduction schaclule with the person's parsonal propérty retum on & certified. deduction schegule
(Form 103-ERA) with the lownship assdssor of the township where the property s situated or with the county aesessor If thara is no lownship essassor
for the township. The 103-ERA must be filed between January 1 and Moy 15 of the asssssmenl year In which-new manufsciuring equipment
.Bndsar research and davelopment equipment and/or logistical distribution equipment and/or information technology equipment Is inslalled and fully
funciional, unless a filing extenslar has been obteled. A person who obisins a fiing extension must e the form between January 1 and the exiended
due date of that ysar. _

4, Pro'psd}; n:mefs whose Stalameht of Benefits was approved, must submit Form CF-1/PP annusfly 1g.show compflence with the Statement of Banefls,
(IC 6-1.1-12.1-5.6)

5. For aForm §8-1/PP 1het Is approvedefier June 30, 2013, the designafing body is required Io astablish en abateman schedile for each daduclion allowed.
For g Form SB-1/PP.that I8 approved prior tq July 1, 2013, 'the abalemsni schedule approved by the designating hody remains in effact. (IC 6-1.1-12.1-17)

ATAXPAYER INFORMATION = 1 i

a| of imxpeyer " Name of cortact parsen
Sanders Pre-Cast Congrete Systems, Inc. lan McKennia
Address of laxpayer (mimbar and siresl, cify, slate, and 2IP code) ] Télephans numbisr
8051 South Indianapolls Road, Whitestown, IN 4607 _ { 317 ) 769-5503
SECTIONZ o i . LOCATIONANDD DSED PROJECT: e S
Name of designating body = | Resalufion’number {s)
Whitestown Town Council ; ] ] .
Locatlun of projany Tk | couny DLGF taxinp distrct number
8142 S Indipnapolis Road and 5480.€ Whitestown Parkway, Whitestown, IN 48076 Boone 06020
D:s;:d;:tlo& ‘?f Tglm‘:fi%ctl\:nng ec‘ulrprga‘m :élldloll;‘r‘esearlfh alr;gh de\ielopmer;t g‘qeqlrm_enl . ESTIMATED
and/or cal distribution equipmént-and/or informalion technolagy aquipment. - -
{Use a,d%l‘lional sheels if neggssgly. ) ) . START DATE COMPLETION DATE
Steel Beds, Cranes, Furklift and Saw for angle iron. Manulacturing Equipment|  12M5/2016 1213112017
R & D Equipment
Logist Dist Equipment
IT Equisment
O 9 D) i ASR OFO FRO
Current number Salories Number retainad Selsres . |Number eddiionef. (Salafies i
39 ~ $1,808,164.80 ] 39 $1,808,164.80 20 $609,440.00
o 2! PRO P, O
NOTE: Pursuant ta IG 81.1-12.1-5.1 {d) (2) the MAE‘QU!F!?ACT”R'"G R & D EQUIPMENT Eogﬁ'ﬁ,;‘mgf{ IT EQUIPMENT
COST of the property i8 confidential. cosT AS&EL%SEED cosT As‘ﬁ%%rso cost AS&E‘BSEED cost AS\SAE%%ED
Currént values
Plus estimaled values of proposed project: 805,000
. L Less valuas of any property being replaced”
Net estimated vslues upon complelion of project

® 7] B/ L. = PRRO 08 PA R
Estimaled solid waste converied (pouncs) Estimalad hazardous waste converted {pounds)
Other benefits: : )

L SECTIONG i ; i I TAXPAYERICERTIFICATION (55
| hereby cerlify thal the fepresentations In this sialement ara true.

Slgnaturs of authorized rapresentativa Date signegd (month, day, year)
lg L 12 5]: [
Printed name of authorized reprosentative Tifle
[Ap S MKE Nng CFo
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FOR USE OF THE DESIGNATING BODY

We have reviewad our prior actions relating to the designation of this economic revitalization area and find that the applicant meets the general standards
adopled In the resolution previously approved by this body. Sald resolution, passed under IC 6-1.1-12.1-2.5, provides for the following limilations as
authorized under |C 6-1.1-12.1-2.

A. The designaled area has been lmited to a period of time not to exceed calendar years * (seg below). The date this deslgnation explres

Is . NOTE: This question addrasses whether the resolution contains an expiration date for the designated area.
B. The type of deduction that is allowed in the designated area Is limited to:
1. Installation of new manufacturing equipment; OYes ONo [J Enhanced Qbatement per iC 6-1.1-12.1-18
2. Installation of new research and development equipment; OvYes [ONo ghegr Vg:’; o‘fr 2’,’1:';';5"’1’:?: ;”;:’g:"'::s
3. Installation of new logistical distributian equipment. DOYes CIno PP P
4 . Installation of new Information technology equipment; OvYes -[JNo
C. The amount of deduction applicable to new manufacturing equipment Is limited lo $ cost with an assessed value of
$ . (One or both lines may be filled out to establish a iimi, if desked.) ;
D. The amount of deduction applicablo to new research and development equipment Is imiled to § cost with an assessed value of
$ . (One or both lines may be filed out to establish a limit, If desired.)
E. The amount of deduction applicable io new loglstical distribution equipmant is fimited to $ cost with an assessed value of
$ . (One or both lines may be filled out to establish a imit, if deslred.)
F. The amount of deductlon applicable to new Information technology equipment (s limited to § cost with an assessed value of
$ . (One or both lines may be filed out to establish e lim#, If deslred.)

G. Other imRatlons or conditions (specify)

H. The deduction for new manufacturing equipment and/or new research end development equipment and/or new logistical distribution equipment and/or
new information technology equipment installed and first claimed eligible for deduction is allowed for:

[ ' [] Enhanced Abatement per IC 8-1.1-12.1-18

0 Year1 O Year2 [ Year3 ] Year4 [J Years Nowabre? of ycess uporovec:

[ Year8 O Year7 O Years ] Year® 0 Year10 (Enter one fo twenly (1-20) years; may not
exceed twenty (20) ysars,)

I. For a Statement of Benefits approved after June 30, 2013, did this deslignating body adopt an abatement schedule per IC 6-1.1-12.4-17? [1Yes [INo
"If yes, atiach a copy of the abatement schedule to this form.
if no, the designating body Is required to establish an abalement schedule before the deducfion can be detarmined.

Also we have reviewed the information contalned In the statement of benefits and find that ihe estimates and expectations are reasonable and have
determined that the totality of benefils Is sufiicient to justify the deduction described above.

Approved by: (signature and fille of authorized member of designating body) Telsphone number Dats signed (month, day, year)
( )

Printed nams of authorized member of designating body Name of designating body

Attestnd by: (signature and ifla of atfester) Printed name of attester

* If the designating body fimits the time perlod during which an area is an economic revitalization area, that limitation does not limit the length of tme a
taxpayer Is entilled to receive a deduction to a number of years that is less than the number of years designated under IC 6-1.1-12.1-17.

IC 6-1.1-121-17

Abatement schedules

Sec. 17. (a) A designating body may provide fo & business that Is established in or relocated to a revitalization area and that receives a deduction under section 4 or 4.5
of this chapler an-abatement schedule based on the following factors:

(1) The total amount of the taxpayer’s Investment In real and personal property.

(2) The number of new full-time equiveleni jobs created.

(3) The average wage of the new employees compared to the state minimum wage.

(4) The Infrastructure requirements for the taxpayer’s investment.

(b) This subsection applles lo a slatement of benefits approved after June 30, 2013. A designating body shell establish an abatement schedute for each deduction
allowed under this chapter. An abatement schedule must specify the percentage amount of the deduction for each year of the deduction. An abatement schedule may
not exceed ten (10) years.

(c) An abatement schedule approved for a particular taxpayer before July 1, 2013, remains In effect until the abatement schedule expires under the terms ofthe
regolution approving the taxpayer'’s ststement of benefils.
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