RESOLUTION NO. 2017- 0

A CONFIRMATORY RESOLUTION OF THE TOWN OF WHITESTOWN, INDIANA
FOR THE DESIGNATION OF AN ECONOMIC REVITALIZATION AREA
AND APPROVAL OF TAX ABATEMENT APPLICATION

Sanders Pre-Cast Concrete Systems, Inc.

WHEREAS, the Town Council of the Town of Whitestown, Indiana (respectively, the
“Town Council” and the “Town”) has been requested by Sanders Pre-Cast Concrete Systems,
Inc. (“Sanders™) to find, pursuant to Indiana Code 6-1.1-12.1, as amended (the “Act”), that the
real estate described in the map attached to the Declaratory Resolution (as hereinafter defined) is
an Economic Revitalization Area; and

WHEREAS, on December 19, 2016, the Whitestown Redevelopment Commission
adopted a resolution approving the Sanders Application (as defined in the hereinafter defined
Declaratory Resolution); and

WHEREAS, on December 21, 2016, the Town Council adopted a Declaratory
Resolution, attached hereto as Exhibit A and incorporated herein by reference, for the
designation of said real estate as an Economic Revitalization Area known as the “Whitestown
Sanders ERA #1” (the “Area”) pursuant to Resolution 49 of the Town Council titled “A
RESOLUTION OF THE TOWN OF WHITESTOWN, INDIANA DECLARING AN
ECONOMIC REVITALIZATION AREA FOR REAL AND PERSONAL PROPERTY
TAX ABATEMENT” (the “Declaratory Resolution™); and

WHEREAS, the Declaratory Resolution approved deductions for the Area for real and
personal property pursuant to Section 3 of the Act; and

WHEREAS, the Declaratory Resolution further approved the Sanders Application for
traditional real and personal property deductions for a period of ten (10) years; and

WHEREAS, following adoption of the Declaratory Resolution the Town was advised that
the Area is not in an “allocation area” as designated by the Board of Commissioners of Boone
County, Indiana (the “Commissioners™) pursuant to Indiana Code 36-7-14-39; and

WHEREAS, the Town Council, following the adoption of the Declaratory Resolution, set
a public hearing on the Declaratory Resolution for 7:00 p.m., on January 11, 2917, at the
Whitestown Municipal Complex-Public Hall, Whitestown, Indiana; and

WHEREAS, notice of the adoption and substance of the Declaratory Resolution and
public hearing thereon was published pursuant to the Act and Indiana Code 5-3-1, such
publication being at least ten (10) days prior to the date set for the public hearing on such
Declaratory Resolution; and
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Sanders shall be entitled to a personal property tax deduction for the Project, to be provided
pursuant to Section 3 of the Act, for a period of ten (10) years with respect to personal property
which is redeveloped or rehabilitated as contemplated by and reflected in the Sanders
Application as filed with the Town Council, with such abatement to be in accordance with the
schedule set forth above.

4. Except for the modifications noted in 2 and 3 above, the approval of the Sanders
Application pursuant to the Declaratory Resolution is ratified and confirmed in all respects.
Sanders shall be entitled to a personal property tax deduction for the Project (as defined in the
Declaratory Resolution) as outlined in 3 above, and a traditional real property tax deduction for
the Project, to be provided pursuant to Section 3 of the Act, for a period of ten (10) years with
respect to real property which is redeveloped or rehabilitated as contemplated by and reflected in
the Sanders Application as filed with the Town Council, with such abatement to be in accordance
with the following schedule:

% of Assessed Value
Exempt From Real Property Taxes
100%

95%

80%

65%

50%

40%

30%

20%

10%

0 5%

o
o
B

=IO IO~ NN B[N

5. The Declaratory Resolution, adopted on December 21, 2016, is hereby modified
and confirmed as set forth herein, and it is hereby stated that the qualifications for an Economic
Revitalization Area have been met as to the Area.



EXHIBIT A

Declaratory Resolution

A-1



WHEREAS, the Town Council has reviewed the information brought to its attention,
including the Sanders Application, and hereby determines that it is in the best interest of the Town to
designate the Area as an economic revitalization area pursuant to the Act; and

WHEREAS, the Town Council finds that the purposes of the Act are served by allowing
Sanders a traditional real property tax deduction and personal property tax deduction for the Project
for a period of ten (10) years pursuant to the Act; and

WHEREAS, this resolution shall be subject in all respects to adoption by the Town Council
of a confirming resolution, following a'public hearing thereon, all in accordance with the Act (the
“Confirmatory Resolution”); and

WHEREAS, the Area is located in an “allocation area™ as designated by the Board of
Commissioners of Boone County, Indiana (the “Commissioners”) pursuant to Indiana Code 36-7-14-
39; and

WHEREAS, as a condition to any abatement herein approved as confirmed by the
Confirmatory Resolution, the Town Council shall have received a resolution adopted by the
Commissioners pursuant to Indiana Code 6-1.1-12.1-2(k) approving the proposed Sanders
Application; and

WHEREAS, the Whitestown Redevelopment Commission, on December 19,2016, adopted
its resolution approving the Sanders Application and the Town Council has received a copy of said
resolution;

NOW, THEREFORE, BEIT RESOLVED BY THE TOWN COUNCIL OF THE TOWN OF
WHITESTOWN, INDIANA, as follows:

1. The Area is hereby declared an “economic revitalization area™ under Section 2.5 of
the Act and designated the “Whitestown Sanders ERA #1”, subject to a public hearing, the adoption
of the Confirmatory Resolution by the Town Council and other requirements of the Act.

2. In accordance with Section 2.5(b) of the Act, the Town Council hereby determines
that (i) Sanders shall be entitled to a traditional real property tax deduction for the Project, to be
provided pursuant to Section 3 of the Act, and (i) Sanders shall be entifled to a traditional personal
property tax deduction for the Project, to be provided pursuant to Section 4.5 of the Act, for a period
often (10) years with respect to real property which is improved and new manufacturing equipment
which is installed as contemplated by and reflected in the Sanders Application as filed with the Town
Council, with such abatements to be in accordance with the following schedule:



6. The Area shall cease to be designated an economic revitalization area on January 1,
2028.

7. The Town Council hereby makes the following affirmative findings pursuant to
Section 3 of the Act in regards to the Sanders Application:

a. the estimate of the value of the redevelopment or rehabilitation is
reasonable for projects of that nature;

b. the estimate of the number of individuals who will be employed or
whose employment will be retained can be reasonably expected to
result from the proposed described redevelopment or rehabilitation;

c. the estimate of the annual salaries of those individuals who will be
employed or whose employment will be retained can be reasonably
expected to result from the proposed described redevelopment or
rehabilitation; and .

d. the totality of benefits is sufficient to justify the deduction.

8. The Town Council hereby makes the following affirmative findings pursuant to
Section 4.5 of the Act in regards to the Sanders Application:

a, the estimate of the cost of the new manufacturing equipment is
reasonable for equipment of that type;
b. the estimate of the number of individuals who will be employed or

whose employment will be retained can be reasonably expected to
result from the installation of the new manufacturing equipment;

c. the estimate of the annual salaries of those individuals who will be
employed or whose employment will be retained can be reasonably
expected to result from the proposed installation of the new
manufacturing equipment; and

d the totality of benefits is sufficient to justify the deduction

9. As an inducement for Sanders to invest in the Area, the Sanders Application is hereby
approved effective upon confirmation of this Declaratory Resolution as required by the Act.

10.  The provisions of this Declaratory Resolution shall be subject in all respects to the
Act and any amendments thereto.

11.  This Declaratory Resolution shall take effect upon its adoption.



EXHIBIT A
Description of the Area and Map
Address:
6142 S Indianapolis Road and 5490 E Whitestown Parkway, Whitestown, Indiana

Tax Parcel Numbers:

06-03-01-000-027.003-020
06-03-01-000-041.000-020

See attached map



Exhibit B

Statement of Benefits Real Estate Improvements and
Statement of Benefits Personal Property



THE DESIGNATING BODOYE

We find that the appllcan msets the general slandards In the resolution adopted or fo be adopted by this body. Said resolullon, passed or lo be passed
under IC 8-1.4-12.1, provides for the following Amiiations:

A. The designated area has been imited to a pedod oftimenoltoexcesd _________ calsndar years® (ssa befow). The dats this designation
explras is

B. The type of deduction thal Is allowed In the deslgnated area is imited to:
1. Redavelopment or rehabliitation of real estate improvements OYes [ONo
2. Residentially ciatressad areas Oyes O3

C. The amouni of the deduction applicable is limited to $

D. Other Bmitallans or candllions (apeciy)

E. Number of years afiowad; B Yeer 1 « ] Yeer2 Year 3 [ Year 4 Year 5 {* see balow)
Year8 Year? Year 8 [3 Year 8 Year10

F. For a statement of benefils approved after June 30, 2013, did this designaling body adopt an abatemenl schedule per IC 8-1,1-12,1177?
[dYes [jNo
Ifyes, atlach a copy of the abatemant schedule lo this form.
If no, tha designating body is required to establish an abatement schedule before tha deduction can be determined.

Woa have also reviewed the Infosmation contaiad kn The statement of benefits and find that the sstimates and expactaions are reasonable and have
delerminod that Ihe lotsiily of banafits s sufficient to justify the deduction described ebove.

Approved (signaltre and tiia of sulhorized member of designating body) Telephons number Date signad (monfh, day, ysar)
( )

Printad numa of authorized mambar of designating body Nema of designating body

‘Attestad by (signahirs and (0w of sifesar) : Prinisd name of attester

" *Ifthe designating body limis the time period during which an area Is an economic revilalization area, that imllation does not Emil tha length of time a
taxpayer is entiffed lo recelve a deductlon to a number of years that Is less than the numbar of ysars deslgnsted under IC 6-1.1-12.1-17,

A. For rasidentaily distressed araas whera the Form SB-1/Real Property was approved pror fo July 1, 2013, the deductions estabiished in IC
8-1.1-12.1-4.1 remzin In elfact, The deduction perlod may nat exceed fva (5) years. For 8 Form SB-1/Real Proparty thet s approved afer June 30,
2013, the designating body I8 required (o establish an sbalement schedule for esch daduction allowsd. The deduction perled may not exceed ten
(10) years. {Ses IC 6-1.1-12.1-17 below.)

B. For the redevelopmant or rehabliitation of real properly whare tha Form SB-1/Resl Propesty was approved prior to July 1, 2013, the abatement
schedule approvad by the designating body remains in sffacl. For a Form SB-1/Rea! Property that Is approvad after Juna 30, 2013, the deslgnaﬂng
body ls required {o estabish an abatemant schedute for aach deduction allowed. (Sea IC 8-1.1-12.1-17 below.)

1C 6-1.1-12.1-17
Abalement achedules
Sec, 17, (a) Adeslignating body may provide to a busineas that I8 estabiished in or relocalad io a revitalization area and that recaivas a deduction tunder
saciion 4 or 4.5 of this chapler an abatement achedule based on the following factors:
(1) The total amount of the taxpayer’s frwestment In real and personsl property.
(2) The numbsr of new full-ime equivalent jobs created.
(3) Ths aversge wage of tha new employees compated o the state minimum waga.
(4) The infrastruciure requirements for the faxpayer's investment
(b) This subsaction applies to a statement of benefils approved after June 30, 2013. A designating body shall esteblish an abatemenl schedule
for each deduction allowed under this chapter. An sbatement schedule must specify the percaniage amount of the deduction for each year of
Iha deduction. An abatement schedule may not exceed ten (10) years.
(c) An abatement schedule approved for & particular taxpayer before July 1, 2013, remains in effect until the abatement schedwle expires undsr
the terms of the resolution appraving the taxpayer's statement of bensfits.
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FOR UUSE OF THE DESIGNATING BCDY

Wa have reviswad our prior sctions relsting to tha designation of ihis economic revitsiization area and find thal the epplicant meels tha general standsrds
adopted In the resolutlon previously approved by this body. Sald resolutlon, passed under IC 6-1.1-12.1-2.5, provides for the following limilations as

authorked under iC 8-1.4-12.1-2,
A. The designaled ares has been imited to a parfod of Ume notloexceed _____ calendaryears * (see befow). The data this designation explres

is . NOTE: This qusstfon eddressea whether tha resolution conlains an expiration date for the dasignated srea.
B. Tha type of deduction that Is aflowed in the designated area s limited lo:
1. InstaNation of new manufacturing equipment; DYes [ONo [ EnhancedAbatement per IC 6-1.1-12.1-16
2, Instaliaiion of new resaarch and development equipment; OYes ONo Check box ¥ an enhancad ebatament was
. 3. Installation of new logistical disiribution equipment. Oves Clno  PPOVdrons ormoms ofthess hpes
4. nstaliation of new Information technology equipment; Oves -[ONo

C. The amount of deduction applicabla to naw menufaciuring equipment Is imlted lo § cost with an agsessed value of

S . (Ons orboth Inos may bs fiflad out to establish a limh, if desked.)
D. The amount of deduction applicable to new resserch and developmeni equipmant s fmited lo § cosl with an assessed value of

$ : (One or both lines may be fiied out fo estoabiish a Bmi, If deskred.)

E. The amount of deduction applicable to new logistical distribulion equipmantlsfimitadto$___ costwith an assessed value of
8 . {Ona or bath lines may be fitled out fo establish a BmR, if desked)

F. The amount of deduction applicabls to naw Information technology equipment Is limited lo $ costwith an assesged velus of
$ . (Ona or both lines may be f¥ed out o establish a imk, if desirad,) :

@. Other imitations or conditions (spechy)

H. The daduction for new manufacturing equipmant and/or naw rasearch and davelopment equipment and/or new logistica! distribution equipment and/or
new Information technology equipment Instafied and first dalmed eligible for deduction I allawed for:

; ’ [] Enhancad Abatement per iC 8-1.4-12.1-18

0 Yeary 3 Year2 1 Year3 D Year4 O Years Mo o years Bpprovect

O Yseré O year7 0 Years [ Yearo [ Year 10 {Enter cna {o twenly (1-20) years; may nat
excaed iwanty {20) years.}

I For a Statament of Bepafils approved after June 30, 2013, did this designating body adopt &n abstemant schadule per IC 6-1.1-121-172 [JYes L[INo

*if yes, atlach a copy of the abalement schedule fo {his form.
i no, the deslgnating body Is required lo establish an abalement scheduls before the degduclion can be daterrnined.

Also we have reviewad the information conlalned In the slatement of beneflis and find that the esimales and expeciations are reasonebie and have
determined ihat the totallty of benefils Is suficlani lo justify the deduction deseribed above.

Appsoved by: (signature and fife of muthorfzed member of designating body} Telephone number Date signed (month, day, yesr)
( )

Printed nama of authorlzed mamber of dasignating body Nama of dealgnating body

Attestnd by: (signature and Ule of aitssier) Printed name of nttesisr

* If the deslgnating body'm the time period during which en aree is an economic revitalizalion area, that imRation does not imil the length of ima a
texpaysr i3 entitied 1o receive a deductionto a number of years thal Is less than tha number of years designated under IC 6-1.1-12.1-17.

IC 8-1.442117

Abatement schedules

Sec. 17. (a) A designaling body may provide 1o abusiness that Is estabiished In of refacated lo a revitafzstion srea and hal receives 8 deduction under section 4 or 4.5
of this chepler an-abatsment achedule based on the following faclors:

(1) The totai amount of the taxpayer’s investment In rea! and personal properiy.

(2) Tha number of new ful-time equivalen; jobs creatsd.

(3 The average wage of the new empioyaes compared to the state minimum wage.

(4) The infraskructure requirements for the taxpeyer’s Invesiment.

(b) This subsection applea to a slatement of benefita approved after June 30, 2013. A designating body shall establish en abalament schedule for sach deduction
allowad under this chagler. An abatement schedule must specify the percentage amount of the deduction for each yesr of the deduction, An abatament schedule may
not axceed ten (10) years.

(c) An abatement schedide approved for & particular taxpayer before July 1, 2013, remains In effaci unti the abatement schedule expires under the tarms ofthe
resolution epprmving the laxpayer’s statamant of beneflis.
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