RESOLUTION NO. 2017-

A CONFIRMATORY RESOLUTION OF THE TOWN OF WHITESTOWN, INDIANA
FOR THE RE-DECLARATION AND RE-DESIGNATION OF AN ECONOMIC
REVITALIZATION AREA AND APPROVAL OF TAX ABATEMENT APPLICATION

BROWNING/DUKE LLC

WHEREAS, Indiana Code § 6-1.1-12.1, as amended (the “Act™), has been enacted to
permit the creation of “economic revitalization areas” and to provide all of the rights, powers,
privileges and immunities that may be exercised in an economic revitalization area, subject to the
conditions set forth in the Act; and

WHEREAS, the Town of Whitestown, Indiana (the “Town”), acting by and through its
Town Council (the “Council”), has previously declared certain areas of the Town as economic
revitalization areas pursuant to the Act, including the area designated as the “All Points ERA #2”
which includes the property bordered on the north by County Road 450 South, bordered on the
east by County Road 575, bordered on the south by County Road 500 South and bordered on the
west by Interstate 65 (the “Area™), a map of which is attached hereto as Exhibit A to the
hereinafter defined Declaratory Resolution attached hereto as Exhibit A; and

WHEREAS, the Council has thoroughly studied and been advised by Browning/Duke
LLC (“Browning/Duke”) of a proposed revitalization program which includes the development
and construction of a new spec building in the approximate size of 251,080 square feet to be
located off Anson Boulevard south of E 450 S (Parcel #s 018-0546006, 018-0546007 and 018-
1496000) (the “Project”), said real property located within the Area and more particularly
described in Exhibit B to the Declaratory Resolution; and

WHEREAS, the Council has received from Browning/Duke for the Project, a Statement
of Benefits Real Estate Improvements, attached to the Declaratory Resolution as Exhibit C, and
other supporting documentation in connection therewith and incorporated herein by reference
(collectively, the “Browning/Duke Application™); and

WHEREAS, in comnection with the Browning/Duke Application, the Town, in the
Declaratory Resolution, determined to designate, re-designate and extend the term of the Area as
an economic revitalization area pursuant to the Act; and

WHEREAS, on March 13, 2017, the Whitestown Redevelopment Commission adopted a
resolution approving the Browning/Duke Application; and

WHEREAS, on March 15, 2017, the Council adopted a Declaratory Resolution, attached
hereto as Exhibit A and incorporated herein by reference, extending the term of and re-
designating the Area titled “A DECLARATORY RESOLUTION OF THE TOWN OF
WHITESTOWN, INDIANA RE-DECLARING AND EXTENDING THE TERM OF AN
ECONOMIC REVITALIZATION AREA FOR PROPERTY TAX ABATEMENT” (the
“Declaratory Resolution™); and



WHEREAS, the Declaratory Resolution approved deductions for the Project for real
property pursuant to Section 3 of the Act; and

WHEREAS, the Declaratory Resolution further approved the Browning/Duke
Application for traditional real property deductions for a period of ten (10) years; and

WHEREAS, the Town has been advised that the Project site is in an “allocation area” as
designated by the Board of Commissioners of Boone County, Indiana (the “Commissioners”)
pursuant to Indiana Code 36-7-14-39 and the Commissioners on April 3, 2017, adopted a
resolution approving the Browning/Duke Application; and

WHEREAS, the Council, following the adoption of the Declaratory Resolution, set a
public hearing on the Declaratory Resolution for 7:00 p.m., on April 12, 2017, at the Whitestown
Municipal Complex-Public Hall, Whitestown, Indiana; and

WHEREAS, notice of the adoption and substance of the Declaratory Resolution and
public hearing thereon was published pursuant to the Act and Indiana Code 5-3-1, such
publication being at least ten (10) days prior to the date set for the public hearing on such
Declaratory Resolution; and

WHEREAS, notice of the public hearing and information required by the Act concerning
the Browning/Duke Application and the Declaratory Resolution was filed with the appropriate
taxing units at least ten (10) days prior to the public hearing; and

WHEREAS, the Browning/Duke Application, a description of the Area, a map of the
Area, and all pertinent supporting data were available for public inspection in the offices of the
Clerk-Treasurer of the Town and the Boone County Assessor; and

WHEREAS, at the public hearing, the Council afforded an opportunity to all persons and
organizations, including representatives of organizations, to express their views with respect to
the proposed re-designation and extension of the term of the Area as an Economic Revitalization
Area and the approval of the Browning/Duke Application; and

WHEREAS, no remonstrances, written or oral, have been filed with regard to the
Declaratory Resolution stating opposition, of any type or character, to said Declaratory
Resolution, the re-designation and extension of the term of the Area as an Economic
Revitalization Area or the approval of the Browning/Duke Application; and

WHEREAS, the Council, after conducting the public hearing, and giving careful
consideration to all comments and views expressed and any evidence presented regarding the re-
designation and extension of the term of such Area as an Economic Revitalization Area and the
approval of the Browning/Duke Application, has determined that it is in the best interests of the
Town to re-designate and extend the term of said Area as an Economic Revitalization Area for
the purpose of real and personal property tax abatement pursuant to the Act and to confirm the
approval of the Browning/Duke Application;



NOW, THEREFORE, BE IT RESOLVED BY THE TOWN COUNCIL OF THE TOWN
OF WHITESTOWN, INDIANA AS FOLLOWS:

1. After legally required public notice, and after a public hearing pursuant to such
notice, the Council has considered the evidence presented and hereby takes “final action,” as that
phrase is defined in the Act with regard to the adoption of the Declaratory Resolution and the re-
designation, extension of the term of and re-establishment of the Area (the All Points ERA #2) as
an Economic Revitalization Area, as defined in the Act.

2. The Declaratory Resolution is hereby confirmed, and it is hereby stated that the
qualifications for an Economic Revitalization Area have been met as to the Area.

3. The approval of the Browning/Duke Application pursuant to the Declaratory
Resolution is hereby ratified and confirmed in all respects. Browning/Duke shall be entitled to a
traditional real property tax deduction for the Project, to be provided pursuant to Section 3 of the
Act, for a period of ten (10) years with respect to real property which is redeveloped or
rehabilitated as contemplated by and reflected in the Browning/Duke Application as filed with
the Council, with such abatement to be in accordance with the following schedule:
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4. Browning/Duke shall annually file the required Form CF-1/Real Property
demonstrating its substantial compliance with the investment, wage, and employment estimates
set forth in the Form SB-1/Real Property as presented to and approved by the Council in the
Declaratory Resolution, hereby confirmed, and (ii) provide the Council with an update regarding
the timing of the construction of its proposed improvements as described in the Browning/Duke
Application.

5. The provisions of Indiana Code 6-1.1-12.1-12 are expressly incorporated into this
esolution with respect to the confirmation of the Declaratory Resolution and the approval of the

Browning/Duke Application.

6. This Resolution shall be effective immediately upon its adoption.
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ADOPTED this 12" day of April, 2017.

TOWN COUNCIL OF
TOWN OF WHITESTOWN, INDIANA

Eric Miller, President

Susan Austin, Vice President

Clinton Bohm, Council Member

Jeff Wishek, Council Member

Kevin Russell, Council Member

ATTEST:
Matt Sumner,
Clerk-Treasurer




EXHIBIT A

Declaratory Resolution
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RESOLUTION NO.

A DECLARATORY RESOLUTION OF THE TOWN OF WHITESTOWN, INDIANA
RE-DECLARING AND EXTENDING THE TERM OF AN ECONOMIC
REVITALIZATION AREA FOR PROPERTY TAX ABATEMENT

BROWNING/DUKE LLC

WHEREAS, Indiana Code § 6-1.1-12.1, as amended (the “Act”), has been enacted to permit
the creation of “economic revitalization areas” and to provide all of therights, powers, privileges and
immunities that may be exercised in an economic revitalization area, subject to the conditions set
forth in the Act; and

WHEREAS, the Town of Whitestown, Indiana (the “Town”), acting by and through its Town
Council (the “Council”), has previously declared certain areas of the Town as economic
revitalization areas pursuant to the Act, including the area designated as the “All Points ERA #2”
which includes the property bordered on the north by County Road 450 South, bordered on the east
by County Road 575, bordered on the south by County Road 500 South and bordered on the west by
Interstate 65 (the “Area’), a map of which is attached hereto as Exhibit A; and

WHEREAS, the term of Area will expire in August, 2017; and

WHEREAS, the Town Council of the Town (the “Town Council”) has thoroughly studied
and been advised by Browning/Duke LLC (“Browning/Duke”) of a proposed revitalization program
which includes the development and construction of a new spec building in the approximate size of
251,080 square feet to be located off Anson Boulevard south of E 450 S (Parcel #s 018-0546006,
018-0546007 and 018-1496000) (the “Project”), said real property located within the Area and more
particularly described in Exhibit B attached hereto; and

WHEREAS, the Town Council has received from Browning/Duke for the Project, a
Statement of Benefits Real Estate Improvements, attached hereto as Exhibit C, and other supporting
documentation in connection therewith and incorporated herein by reference (collectively, the
“Browning/Duke Application™); and

|

WHEREAS, in connection with the Browning/Duke Application the Town has determined to
designate, re-designate and extend the term of the Area as an economic revitalization area pursuant
to the Act; and

WHEREAS, Duke/Browning anticipates increases in the assessed value of its Project site in
the Area from the proposed redevelopment or rehabilitation of the Project, and has submitted the
Browning/Duke Application to the Town Council in connection therewith; and

WHEREAS, the Town Council finds and confirms its prior finding, that the Area is an area
that has become undesirable for, or impossible of, normal development and occupancy because of a
Jack of development, cessation of growth, deterioration of improvements or character of occupancy,
age, obsolescence, substandard buildings, or other factors which have impaired values and prevented



normal development and use of the property and that the designation and re-designation of the area
as an economic revitalization area would enhance the opportunity for the creation of new jobs and
the protection of the current employment; and

WHEREAS, the Whitestown Redevelopment Commission has adopted a resolution
approving (1) the Browning/Duke Application, (ii) the designation and re-designation of the Area as
an economic revitalization area, and (iii) the extension of the term of the Area; and

WHEREAS, the Project site is situated in an allocation area, as such term is defined in
Indiana Code 36-7-14-39, established by the Boone County Commissioners (the “Commissioners™)
and the Commissioners have adopted or will adopt a resolution approving the Browning/Duke
Application (the “Commissioners’ Resolution™); and

WHEREAS, the Town Council has reviewed the information brought to its attention,
including the Browning/Duke Application, and hereby determines that it is in the best interest of the
Town to designate and re-designate the Area as an economic revitalization area pursuant to the Act
and to extend the term of the original designation; and

WHEREAS, the Town Council finds that the purposes of the Act are served by allowing
Duke/Browning a traditional real property tax deduction for the Project for a period of ten (10) years
pursuant to the Act;

NOW, THEREFORE, BEIT RESOLVED BY THE TOWN COUNCIL OF THE TOWN OF
WHITESTOWN, INDIANA, as follows:

1. The foregoing recitals are hereby incorporated by reference.

2. The Area is hereby declared and re-declared an “economic revitalization area” under
Section 2.5 of the Act and designated the “All Points ERA #27, subject to a public hearing, the
adoption of a confirmatory resolution by the Town Council and other requirements of the Act.

3. In accordance with Section 2.5(b) of the Act, the Town Council hereby determines
that Duke/Browning shall be entitled to a traditional real property tax deduction for the Project, to be
provided pursuant to Section 3 of the Act, for a period of ten (10) years with respect to the Project to
beredeveloped or rehabilitated as contemplated by and reflected in the Browning/Duke Application
as filed with the Town Council, with such abatement to be in accordance with the following
schedule:

% of Assessed Value
Year Exempt From Real Property Taxes
1 100%
2 95%
3 80%
4 65%
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4. The Clerk-Treasurer of the Town is hereby authorized and directed to make all filings
necessary or desirable with the Boone County Assessor, to publish all notices required by the Act,
and to take all other necessary actions to carry out the purposes and intent of this Resolution and the
designation, re-designation and extension of the economic revitalization area.

5. The Clerk-Treasurer of the Town is further authorized and directed to file this
Declaratory Resolution, together with any supporting data, to each of the officers of each taxing unit
that has authority to levy property taxes in the geographic area where the Area is located, as provided
in the Act.

6. This Declaratory Resolution shall be submitted to a public hearing to be convened by
the Town Council, where the Town Council will receive and hear all remonstrances and objections
as provided by the Act.

7. The Area shall cease to be designated an economic revitalization area on March 1,
2027.

8. The Town Council hereby makes the following affirmative findings pursuant to
Section 3 of the Act in regards to the Browning/Duke Application:

a. the estimate of the value ofthe redevelopment or rehabilitation is reasonable
for projects of that nature;

b. the estimate of the number of individuals who will be employed or whose
employment will be retained can be reasonably expected to result from the
proposed described redevelopment or rehabilitation;

c. theestimate of the annual salaries of those individuals who will be employed
or whose employment will be retained can be reasonably expected to result
from the proposed described redevelopment or rehabilitation;

d. the other benefits about which information was requested are benefits that
can be reasonably expected to result from the proposed Project; and

e. the totality of benefits 1s sufficient to justify the deduction.

9. As an inducement for Duke/Browning to invest in the Area, the Browning/Duke
Apphication is hereby approved effective upon confirmation of this Declaratory Resolution as
required by the Act and adoption by the Commissioners of the Commissioners’ Resolution.

10.  The provisions of Indiana Code 6-1.1-12.1-12 are expressly incorporated into this
Resolution.

i



11.  The provisions of this Declaratory Resolution shall be subject in all respects to the
Act and any amendments thereto.

12. This Declaratory Resolution shall take affect upon its adoption.
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ADOPTED this _ day of March, 2017.

Eric Miller, President

Susan Austin, Vice President

Clinton Bohm, Council Member

Jeff Wishek, Council Member

Kevin Russell, Council Member

ATTEST:

Matt Sumner,
Clerk-Treasurer
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EXHIBIT A

Attach Map of the Area






Exhibit B

Location of the Project

The Project will be located off Anson Boulevard south of E 450 S on parcel #s 018-0546006, 018-
0546007 and 018-1496000.






Exhibit C

Browning/Duke Application



INDIANA

TOWN OF WHITESTOWN, INDIANA
APPLICATION FOR REAL PROPERTY TAX ABATEMENT
Instructions and Procedures

Indiana state law requires that this application for real property tax abatement and
statement of benefits form (SB-1/RP) be submitted to the Town of Whitestown, Indiana
(the “Town”) prior to the initiation of the project. Additionally, final approval of the
application must be obtained from the Town before starting the construction of real
property improvements for which tax abatement is being requested.

The completed application, including all attachments and forms, and fees should
be submitted to:

Town of Whitestown

Attn: Mr. Dax Norton, Town Manager
6210 Veterans Drive

Whitestown, Indiana 46075

Office: (317)732-4530

Mobile: (317)495-5864

Fax: (317)769-6871

E-Mail: dnorton@whitestown.in.gov

Prior to submitting the attached application to the Town, all questions must be
answered as completely as possible and must be signed on the Statement of Benefits
Form (SB-1/RP) and the last page of the application. Incomplete or unsigned
applications will not be accepted as official filings. All applicants are encouraged to
discuss the proposed project and tax abatement request with the Town Manager and the
Presidents of the Whitestown Redevelopment Commission and Whitestown Town
Council prior to filing their application.

Fees
A $2,000 non-refundable application fee is required when making an application

for real property tax abatement and 1s payable to the “Town of Whitestown™ within 7
days of the approval of the application (the “Application Fee”). In addition, if the



applicant is submitting an application for a real property tax abatement that does not
conform with the traditional tax abatement schedule (a “Modified Abatement Schedule™),
the applicant may be required to pay an additional fee (the “Modified Abatement
Application Fee”). The amount of the Modified Abatement Application Fee will be
determined by the Town in its sole discretion based upon all of the facts and
circumstances (including the proposed Modified Abatement Schedule). Payment of the
Modified Abatement Application Fee shall be made within 14 days of notification in
writing by Whitestown to the Applicant of the amount of such Modified Abatement
Application Fee.

All companies requesting real property tax abatement will be required to execute
a Memorandum of Understanding with the Town prior to consideration of the tax
abatement request, the form of which memorandum is included with this application.

Any requests for additional information or questions should be directed to the following:

Town of Whitestown

Attn: Mr. Dax Norton, Town Manager
6210 Veterans Drive

Whitestown, Indiana 46075

Office: (317)732-4530

Mobile: (317)495-5864

Fax: (317)769-6871

E-Mail: dnorton@whitestown.in.gov
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Town of Whitestown, Indiana
Real Property Tax Abatement Application
Project Questionnaire

1. Name of the company for which personal property tax abatement is being
requested: Browning/Duke LLC

2. State the name, title, address, telephone number and e-mail address of a company
representative who may be contacted concerning this application:

Name and Title: Charlie Podell, SVP, Indiana & Ohio Region

Address: 600 E. 96th Street, Suite 100, Indianapolis, IN 46240

Telephone: 317-808-6805

E-Mail Address: charlie.podell@dukerealty.com

3. State the name, title, address, telephone number and e-mail address of a company
representative responsible for filing the required annual compliance forms (Form CF-1)
which will be used by the Town to determine if your company is compliant with the
terms of the abatement application, including Form SB-1, and whether the abatement will
continue or be terminated (the contact should be made aware of the compliance form’s

importance).

Name and Title: Megan Basore, Senior Property Manager

Address: 600 E. 96th Street, Suite 100, Indianapolis, IN 46240

Telephone: 317-808-6815

E-Mail Address: megan.basore@dukerealty.com

4, Location of property for which personal property tax abatement is being sought:

a) Street Addl‘eSS: TBD - Whitestown, IN 46075

b) Tax Parce] Number(s): Combination of 3 tax parceis: 318-0546006, 018-0546007 and 018-1496000

Attach a legal description and area map of the proposed project location.

S. What 1s the amount of the most recent assessment attributable to (this information
is available on the most recent property tax form) the real property at the project location:

Not applicable because no real property is currently located at the project location.

3



6. Has this project or tax abatement request been discussed with either the President
of the Whitestown Redevelopment Commission, the Whitestown Town Manager or the
President of the Whitestown Town Council? X Yes No

7. Does your company currently conduct manufacturing operations, research and
development, distribution and/or information technology research at this location? If so,
how long has your company been at this location?

No

8. Does your business have other operations in Indiana? If so, please list the
location of the other operations.

To be determined

9. What is the size of the facility to be improved or constructed?

251,080 square feet

10.  On aseparate page, briefly describe the nature of the business of your company.

11.  On a separate page, briefly describe the proposed real estate improvements to be
constructed by your company at the project location.

12.  Have the proposed real estate improvements been constructed (Please note that
State statute requires applicants to delay construction until after abatement has been
granted)?

Yes X No

13, What is the anticipated date for construction to begin? June 1,2017
14.  What is the anticipated date for project completion? November 30, 2017
15.  If a facility is being improved, does the proposed improvement to the facility

change the function of the current facility?

_Yes __ No Not applicable

a) If yes, please describe the any new functions to be performed at the improved
facility:




b) What is the estimated value of the real property improvement for which real
property tax abatement is being requested? $9,792,120

16.  Complete the following profile of the Company that will occupy the property for
which tax abatement is being requested:

a) Number of current full time permanent hourly employees by skill level (include
average hourly wage rate excluding benefits and overtime)

Skilled 78D Average hourly wage rate for skilled positions
Semi-skilled 7BD Average hourly wage rate for semi-skilled positions
Clerical 78D Average hourly wage rate for clerical positions
Salaried T8D Average salary (per hour) for salaried positions

TOTAL NUMBER OF EXISTING EMPLOYEES (permanent and full-time)
TBD

b) Number of current part-time hourly employees by skill level (include average
hourly wage rate excluding benefits and overtime)

Skilled Average hourly wage rate for skilled positions
Semi-skilled Average hourly wage rate for semi-skilled positions
Clerical Average hourly wage rate for clerical positions

TOTAL NUMBER OF EXISTING EMPLOYEES (part-time)

¢) Approximate value of benefits for existing and new employees on a per hour basis
(e.g. benefits are valued at an additional $3.00 per hour, etc.)

d) Summary of benefits for existing and new employees.

e} Number of created full-time permanent hourly employees by skill level (include
average hourly wage rate excluding benefits and overtime)

Skilled o Average hourly wage rate for skilled positions

Semi-skilled Average hourly wage rate for semi-skilled positions

f



Clerical Average hourly wage rate for clerical positions

Salaried Average salary (per hour) for salaried positions

TOTAL NUMBER OF NEW EMPLOYEES (permanent and full-time)
0

f) Number of created part-time hourly employees by skill level (include average
hourly wage rate excluding benefits and overtime)

Skilled Average hourly wage rate for skilled positions
Semi-skilled Average hourly wage rate for semi-skilled positions
Clerical Average hourly wage rate for clerical positions

Salaried Average salary (per hour) for salaried positions

TOTAL NUMBER OF NEW EMPLOYEES (part-time)
0

g) What is the total dollar amount to be spent on new salaries?

) Provide schedule for when new employee positions are expected to be filled.

17. On a separate page, pleasc give a detailed description of what the impact on your
business will be if the proposed real property improvement is not constructed (e.g. loss of
jobs, contract cancellations, loss of production, change in location, etc.).

18. What is the term of the tax abatement requested (maximum 10 years). 10 years
19.  Attach a schedulc of the proposed tax abatement percentages in each year (note, if
the proposed tax abatement schedule is other than a traditional tax abatement schedule

the Town may impose additional fees for consideration).

Example (note this is a traditional 10 year abatement schedule)

% of Assessed Value
Year Cxempt I'rom Real Property Taxes
1 100%
2 95%
3 80%
4 65%
5 50%
6 40%
L7 1 30%




8 20%
10%
10 5%
20. Complete the following schedule concerning the proposed real property taxes to

be abated and include on a separate page the worksheets for calculating the figures
provided below:

L Projected Current Conditions Without Abatement

A. Curent Annual Real Property Taxes: $ 648
B. Projected 10-Year Total: $ 6480

* Only parcel 018-14960-00 has an AV, so we took the value of 17.21 acres this parcel.
II.  Projected Conditions With Abatement

A. Projected 10-Year Real Property Taxes: $ 2 726 522
B. Projected 10-Year Abatement: $ 1,069,155
1. Projected Total (Assumes Abatement
Granted)
A. Total Amount Abated: $._1.069 155
B. Total Taxes to be Paid: $ 1,657,367

Note: Attach Worksheets

21, Which approvals or permits will be required for the project?
(a) zoning change (e) variance
(b) annexation (f) special exception
X (¢)  platapproval X (g): building permit
x (&) development plan (h) other
22, Will additional public infrastructure/facilities be required? If so, please explain in

detail costs/funding source and schedule for construction.
To be determined

23. For the proposed project, is the applicant requesting other incentives from the
Town (e.g., tax increment financing, economic development revenue bond financing)? If
so, please explain. No

24, Please describe any commmunity involvement/contributions the applicant has

provided in the past and/or expects to provide in the future.
Browning and Duke make financial contributions 1o support multiple Whitestown and Boone County non-profits including the Boone

County Humane Sociely, Whileslown Night Ouf, Boone Coualy Econornic Development Corporation, WhiteStown Habilat for
4 lnrnnni!)’ Whitestown-Fire-Rolice—and Parks-[ p:\ﬁrn nts-
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25.  Will local suppliers and contractors be used in the construction/operation of the
proposed project? If so, please explain. Yes, numerous subcontractors and labor from local area

26.  Has the applicant previously been approved for economic development incentives
from the Town (e.g., tax abatement, tax increment financing, economic development
revenue bond financing)? If so, please explain and include information with respect to
applicant’s compliance with project representations made to the Town at the tume the
incentives were approved.

Yes, AliPoints Anson Bidg. 1 (Amazon.com + Expansion), Building 7A. Building 14 ,

Medco Health Solufi AlPoints 15. AllP 3 AP 5

27.  Is the applicant current on all of its payment obligations to the Town and the
County (e.g., property taxes, utility (gas, water, sewer, electric) fees (such as capacity
fees, monthly services charges), guaranties on any debt obligations, etc.)?

Yes

28. Does the proposed project take advantage of any “green” technology to reduce
adverse environmental impact? If so, please explain.

Yes, project will follow new energy code and use sustainable materials

CHECKLIST OF ATTACHMENTS:

Application Fee ($2,000)

Completed Memorandum of Understanding

Completed Form SB-1/RP

Legal Description of Project Site

Area Map of Project Site

Description of Business at Site

Description of Improvements to Site

Description of Impact on Business if Improvements not Constructed
Schedule of Annual Tax Abatement %

Worksheets for Abatement Calculation

[oze]



I hereby certify that the information and representations on and included with this
application for Real Property Tax Abatement are true and complete.

I understand that if this request for property tax abatement is granted that [ will be
required to annually provide information to the Town with respect to compliance with the
project description, job creation and retention figures (and associated salaries),
investment, and other information contained in this application, including the Form SB-
1/RP. 1 also acknowledge that failure to provide such information may result in a loss of
tax abatement deductions.

Signature of Owner or Authorized Representative

Title
Date
STATE OF )
) SS:
COUNTY OF )
Before me, the undersigned Notary Public, this day of ,
2014, personally appeared and acknowledged the execution of

the foregoing application for real property tax abatement for the Town of Whitestown,
Indiana. In witness whereof, | have hereunto subscribed my name and affixed my
official seal.

, Notary Public
Residing in County,

My commission expires:

D



10. Browning/Duke LLC is a 50/50 joint venture between Browning Investments and Duke Realty.
Browning Investments is a privately owned real estate developer headquartered in Boone County. Duke
Realty is a publicly traded REIT headquartered in Indianapolis. This will be the 8" building that
Browning/Duke has constructed in Whitestown.

11. A 251,080 square foot industrial building will be constructed. The building will contain approximately
20,000 square feet of office/showroom, 32’ ceiling height, docks on the north and south facades, and
car parking on the east and west facades.

17. If the abatement is not approved then the real property will not be constructed.
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STATEMENT OF BENEFITS 20 PAY 20
REAL ESTATE IMPROVEMENTS _
Stats Form 51767 (R67 10-14) FORM 5B-17 Real Property
Prescribed by the Depariment of Local Govemment Finance PRIVACY NOTICE
This statement Is being completed for real property that qualifies under the following Indiana Code {check one box): Any Information conceming the cost
[} Redevelopment or rehablfitation of real estate improvements (IC 5-1.1-12.1-4) gm%"ﬁdi u:,’f,:g,m’g';gf:
] Residentially distressed area (IC 6-1.1-12.1-4.1) gug:r? %v?esr 113 mnﬁd&nﬁal per
INSTRUCTIONS: B
1. This statement must be submitted to the body designating the Economic Revilalizelion Area prior to the public hearing if the designating body requires

information from the applicant in making its decision about whether fo designate sn Economic Revitalizstion Area. Otherwise, this statement must be
submitted to the designaling body BEFORE the redevelopment or rehabilitation of real property for which the person wishes fo claim a deduction.

2. The statement of benefits form must be submitted to the designating body and the area designated an economic revitalization area before the inftiation of
the redevelopment or rehabiliiation for which the person desires {o claim a deduction.

3. To obtain a deduction, 8 Form 322/RE must be fifed with the Counly Audifor before May 10 in the year in which the addition fo assessed valuation is
made or not later than thirty (30} days efter the assessment notice is mailed to the properly owner if it was mailed after April 10. A properly owner who
falled to file a deduction application within the prescribed deadline may fife an application between March 1 and May 10 of a subsequent year.

4. A property owner who files for tha deduction must provide the County Auditor and designating body with a Form CF-1/Resal Property. The Form CF-1/Real
lZmpedy should be aftached to the Form 322/RE when the deduction is first claimed and then updated annually for each year the deduction is spplicable,
1C 6-1.1-12.1-5.1(b)

8. For a Form 58-1/Real Property that Is approved after June 30, 2013, the designating body is required fo establish an abstement schedule for each

deduction allowed, For s Forrm §B-1/Real Property that Is approved prior to July 1, 2013, the sbalement schedile approved by the designating body

remains In effect. iC 6-1.1-12.1-17

. TAXPAYER INFORMATION

MNama of taxpayer
Browning Duke Il LLC
Address of taxpayer (number and street, cily, stale, and ZiP code)
600 E. 86th Sireet, Suite 100 Indianapolis, IN 46240

Mame of contact parson Telaphone number E-mall address
Megan Basore ( 317 ) 808-6815 megan.basore@dukerealty.com
_ SECTIONZ | . LOCGATION AND DESCRIPTION OF PROPOSED PROJECT -n
Name of designating body Resolution numbar
Town of Whitestown
Location of property County DLGF taxing district number
Allpoints at Anson, south of 4545 Perry Worth Drive Boone
Descnption of real property iImprovements, redevelopment, or rehabilitation (use eddisonal sheels i necessary) Estimated start date {month, day, yean
Aprox. 251,080 sf warehouse/distribution/office facility with parking. 05/01/17
Estimatad complatien date {month; day, year)
12131117

. SECTION || ESTIMATE OF EMPLOYEES AND SALARIES AS RESULT OF PROPOSED PROJECT

i m—— ——

. ESTIMATED TOTAL COST AND VALUE OF PROPOSED PROJECT
REAL ESTATE IMPROVEMENTS
COST ASSESSED VALUE

Saarie&

_ SECTIONG

Current values

Plus estimated values of proposed project
Less values of any property being replaced
Net estimated values upon completion of project 6,277,000.00

SECTION § — | WASTE CONVERTED AND OTHER BE

BENEFITS PROMISED BY THE TAXPAYE|

Estimaled solid waste converied {pounds} Estimated hazamdous wasie converled {pounds)

Gther benafits

crioNe ,, _ TAXPAYER
| heraby certify thaunggepresentations in this statement ars true.
Sing{gg{ authorized represantative’ Date signad {month, day, year;
. ~ 2.7
\ f\f v (i AL 5-2& 17
Printad name o Buthorized feprasentative Title N

lV“\egfm Bafore Se m[kr"nj Margoes.
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We find that the applicant meels the general standards In the resolution adopied or to be adopted by this body. Sald resolution, passed or to be passed
under {C 6-1.1-12.1, provides for the following limitations:

A, The designated area has been limited o a period of ime not to exceed calendar years® (see below}. The date this designation
expires Is

B. The type of deduction that is aliowed in the designaled area s limited to
1. Redevelopment or rehabilitation of real estate improvements OYes [JNo
2. Residentially distressed areas OYes [No

C. The amount of the deduction applicable is limited to 8

D. Other limitations or conditions (specify}

E. Number of years sliowed: [} Year 1 {7 Year2 1 Year3 ] Year4 [ Year 5 {* see below)
O Years [ Year7 [ Years Cl Year9 ] Year 10

F. For a stalement of benefits approved after June 30, 2013, did this designaling body adopt an abatement schedule per IC 6-1.1-12.1-177
[JYes [ Na
if yes, atlach a copy of the abatement schedule to this form.
i€ no, the designating body s required to establish an abatement schedule before the deduction can be delermined.

We have also reviewed the information contained in the statement of benefits and find tha! the estimales and expectations are reasonable and have -
determined that the lotality of beneflls Is sufficlent to jusiify the deduction described ahove;

Approved (signalure and fitfe of authorized member of designsting body)

Telephene number
{ )

Date signed {month, day, year)

Printed name of suthorized member of designating body

Name of designating body

Attested by (signature and fitle of sttester)

Printed name of sttester

* If the designating body Hmits the time period during which an area is an economic revitalizalion area, that imitation does not limit the length of time a
taxpayer is entilled to receive a deduction to a number of years that is less than the number of years designaled under IC 6-1.1-12.1-17.

A. Forresidentially distressed areas where the Form SB-1/Real Property was approved prior to July 1. 2013, the deductions esiablished In IC
8-1.1-12.1-4.1 remain in effect. The deduction perod may not exceed five (5) years. For a Form SB-1/Real Property that is approved after June 30,
2013, the deslgnating body is required o establish an abalement schedule for each deduction allowed. The deduction period may not exceed len
{10) years. {See IC 6-1.1-12.1-17 below.)

B. For the redevelopment or rehabllifation of real properly where the Form §B8-1/Real Property was approved prior {0 July 1, 2013, the abatement
schedule approved by the designaling body remains In effect. For a Form SB-1/Real Property thal Is approved after June 30, 2013, the designaling
body is required {o establish an abatement schedule for each deduction allowed. {See IC 6-1.1-12.1-17 below)

iC 8-1.1-12.1147
Abalement schedules
Sec. 17. (@) A designating body may provide to a business that is established in or relocated lo a revitalizalion area and that receives a deduction under
section 4 or 4.5 of this chapter an abatement schedule based on the following factors:
{1) The folal amount of the taxpayer's investment In real and personal property.
{2) The number of new full-ime equivalent jobs created.
{3) The average wage of the new employees compared {o the state minimum wage.
{4) The infrastructure requirements for the taxpayer's invesiment.

{b) This subsection applies {o a siatemnent of benefits approved after June 30, 2013. A designating bedy stiall establish an abaternent schedule
for each deduction aliowed under this chapler. An abatement schedule must specify the percentage amount of the deduction for each year of
the deduction. An abatement schedule may nol exceed {en (10) years.

{c} Anazbatement schedule approved for a particular laxpayer before July 1, 2013, remains in effect until the abatement schedule expires under
the terms of the resolution approving the taxpayer's stalement of benefils.
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