RESOLUTION NO. 2017-

A CONFIRMATORY RESOLUTION OF THE TOWN OF WHITESTOWN, INDIANA
FOR THE DESIGNATION OF AN ECONOMIC REVITALIZATION AREA
AND APPROVAL OF TAX ABATEMENT APPLICATION

Walter Payton Power Equipment, LL.C

WHEREAS, the Town Council of the Town of Whitestown, Indiana (respectively, the
“Town Council” and the “Town”) has thoroughly studied and been advised by Walter Payton
Power Equipment, LLC (“WP Equipment™) of a proposed revitalization program which includes
(i) construction of an 18,000 square foot office/facility shop at Heritage Drive in the Town (the
“Site”) to allow for sale and service of crane and heavy equipment by WP Equipment and (ii)
installing new manufacturing equipment at the Site including two 20 ton overhead cranes to
enable crane boom tear downs and reassembly (collectively, the “Project™); and

WHEREAS, on September 13, 2017, the Town Council adopted its Resolution No. 2017-
28 attached hereto as Exhibit A and incorporated herein by reference (the “Declaratory
Resolution”) which (i) designated the Site as an economic revitalization area pursuant to Indiana
Code 6-1.1-12.1, as amended (the “Act”) to be known as the “Whitestown WP Equipment ERA
#1” (the “WP Equipment ERA”) and (ii) approved a ten (10) year real property and personal
property tax abatement for WP Equipment in connection with its proposed Project, all as more
particularly described in the WP Equipment Application (as defined in and attached to the
Declaratory Resolution); and

WHEREAS, on October 2, 2017, the Whitestown Redevelopment Commission adopted a
resolution approving the establishment of the WP Equipment ERA and the WP Equipment
Application; and

WHEREAS, the Town Council, following the adoption of the Declaratory Resolution, set
a public hearing on the Declaratory Resolution for 7:00 p.m., on October 11, 2017, at the
Whitestown Municipal Complex-Public Hall, Whitestown, Indiana; and

WHEREAS, notice of the adoption and substance of the Declaratory Resolution and
public hearing thereon was published pursuant to the Act and Indiana Code 5-3-1, such
publication being at least ten (10) days prior to the date set for the public hearing on such
Declaratory Resolution; and

WHEREAS, notice of the public hearing and information required by the Act concerning
the WP Equipment Application and the Declaratory Resolution was filed with the appropriate
taxing units at least ten (10) days prior to the public hearing; and

WHEREAS, the application for designation, a description of the WP Equipment ERA, a |
map of the WP Equipment ERA, and all pertinent supporting data were available for public
inspection in the offices of the Clerk-Treasurer of the Town and the Boone County Assessor; and



WHEREAS, at the public hearing, the Town Council afforded an opportunity to all
persons and organizations, including representatives of organizations, to express their views with
respect to the proposed designation of the WP Equipment ERA as an economic revitalization
area in accordance with the Act and the approval of the WP Equipment Application; and

WHEREAS, no remonstrances, written or oral, have been filed with regard to the
Declaratory 'Resolution stating opposition, of any type or character, to said Declaratory
Resolution, the designation of the WP Equipment ERA as an economic revitalization area or the
approval of the WP Equipment Application; and -

WHEREAS, the Town Council, after conducting the public hearing, and giving careful
consideration to all comments and views expressed and any evidence presented regarding the
designation of such WP Equipment ERA as an economic revitalization area and the approval of
the WP Equipment Application, has determined that it is in the best interests of the Town to
designate said WP Equipment ERA an economic revitalization area for the purpose of real and
personal property tax abatement pursuant to the Act and to confirm the approval of the WP
Equipment Application for a ten (10) year real property and personal property tax abatement as
herein provided;

NOW, THEREFORE, BE IT RESOLVED BY THE TOWN COUNCIL OF THE TOWN
OF WHITESTOWN, INDIANA AS FOLLOWS:

1. After legally required public notice, and after a public hearing pursuant to such
notice, the Town Council has considered the evidence presented and hereby takes “final action,”
as that phrase is defined in the Act with regard to the adoption of the Declaratory Resolution and
the establishment of the WP Equipment ERA as an economic revitalization area, as defined in

the Act. '

2. The approval of the WP Equipment Application pursuant to the Declaratory
Resolution is ratified and confirmed in all respects. WP Equipment shall be entitled to a real
property tax deduction and personal property tax deduction for the Project to be provided
pursuant to Sections 3 and 4.5 of the Act, respectively, for a period of ten (10) years with respect
to real property which is constructed and improved and new manufacturing equipment which is
installed as contemplated by and reflected in the WP Equipment Application as filed with the
Town Council, with such abatements to be in accordance with the following schedules:
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3. The Declaratory Resolution, adopted on September 13, 2017, is hereby ratified
and confirmed as set forth herein, and it is hereby stated that the qualifications for an economic
revitalization area have been met as to the WP Equipment ERA.

4. WP Equipment shall (i) annually file the required Form CF-1/Real Property and
Form CF-1/Personal Property demonstrating its substantial compliance with the investment,
wage, and employment estimates set forth in the Form SB-1/Real Property and Form SB-
1/Personal Property, respectively, as presented to and approved by the Town Council in the
Declaratory Resolution, hereby ratified and confirmed, and (ii) provide the Town Council, upon
written request, with an update regarding the timing of the proposed Project as described in the
WP Equipment Application.

5. The provisions of Indiana Code 6-1.1-12.1-12 are expressly incorporated into this
Resolution with respect to the ratification and confirmation of the Declaratory Resolution and the
approval of the WP Equipment Application.

0. This Resolution shall be effective immediately upon its adoption.



ADOPTED this 11" day of October, 2017.

ATTEST:

Matt Sumner, Clerk-Treasurer

TOWN COUNCIL OF
TOWN OF WHITESTOWN, INDIANA

Eric Miller, President

Susan Austin, Council Member

Clinton Bohm, Council Member

Jeff Wishek, Council Member

Kevin Russell, Council Member
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Declaratory Resolution
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RESOLUTION NO. &1 -2.8

A RESOLUTION OF THE TOWN OF WHITESTOWN, INDIANA
DECLARING AN ECONOMIC REVITALIZATION AREA
FOR REAL AND PERSONAL PROPERTY TAX ABATEMENT

Walter Payton Power Equipment, LLC

WHEREAS, the Town Council of the Town of Whitestown, Indiana (the “Town Council”
and “Town”, respectively) has thoroughly studied and been advised by Walter Payton Power
Equipment, LLC (“WP Equipment”) of a proposed revitalization program which includes (i)
construction of an 18,000 square foot office/facility shop at Heritage Drive in the Town (the “Site”)
to allow for sale and service of crane and heavy equipment by WP Equipment and (ii) installing new
manufacturing equipment at the Site including two 20 ton overhead cranes to enable crane boom tear
downs and reassembly (collectively, the “Project™); and

WHEREAS, the Site is located in the Town and is more particularly described in Exhibit A
attached hereto (such Site, hereinafter, the “Area™); and

WHEREAS, the Town Council has received from WP Equipment for the Area (i) a
Statement of Benefits Real Estate Improvements and Statement of Benefits Personal Property, each
attached hereto as Exhibit B, and other supporting application documentation in connection
therewith and incorporated herein by reference (collectively, the “WP Equipment Application) and
(ii) arequest that the Town designate the Area as an economic revitalization area pursuant to Indiana
Code 6-1.1-12.1, as amended (the “Act™); and

WHEREAS, the Act has been enacted to permit the creation of “economic revitalization
areas” and to provide all of the rights, powers, privileges and immunities that may be exercised by
this Town Council in an economic revitalization area, subject to the conditions set forth in the Act;

and

WHEREAS, WP Equipment anticipates increases in the assessed value of such real property
and personal property in the Area from the proposed redevelopment or rehabilitation of real property
and installation of new manufacturing equipment, as described in the WP Equipment Application,
and has submitted the WP Equipment Application to the Town Council in connection therewith; and

WHEREAS, the Town Council finds, based upon the WP Equipment Application, that the
Area is an area that has become undesirable for, or impossible of, normal development and
occupancy because of a lack of development, cessation of growth, deterioration of improvements or
character of occupancy, age, obsolescence, substandard buildings, or other factors which have
impaired values and prevented normal development and use of the property and that the designation
of the area as an economic revitalization area would enhance the opportunity for the creation of new
jobs and the protection of the current employment; and




WHEREAS, the Town Council has reviewed the information brought to its attention,
including the WP Equipment Application, and hereby determines that it is in the best interest of the
Town to designate the Area as an economic revitalization area pursuant to the Act; and

WHERREAS, the Town Council finds that the purposes of the Act are served by allowing WP
Equipment a real property tax deduction and personal property tax deduction for the Project for a
period of ten (10) years pursuant to the Act and the schedules herein set forth;-and

WHEREAS, this resolution shall be subject in all respects to adoption by the Town Council
of a confirming resolution, following a public hearing thereon, all in accordance with the Act (the

“Confirmatory Resolution™);

NOW, THEREFORE, BE IT RESOLVED BY THE TOWN COUNCIL OF THE TOWN OF
WHITESTOWN, INDIANA, as follows:

1. The Area is hereby declared an “economic revitalization area” under Section 2.5 of
the Act and designated the “Whitestown WP Equipment ERA #1”, subject to a public hearing, the
adoption of the Confirmatory Resolution by the Town Council and other requirements of the Act.

2. In accordance with Section 2.5(b) of the Act, the Town Council hereby determines
that (i) WP Equipment shall be entitled to a real property tax deduction for the Project, to be
provided pursuant to Section 3 of the Act, and (ii) WP Equipment shall be entitled to a personal
property tax deduction for the Project, to be provided pursuant to Section 4.5 of the Act, for a period
of ten (10) years with respect to real property which is constructed and improved and new
manufacturing equipment which is installed as contemplated by and reflected in the WP Equipment
Application as filed with the Town Council, with such abatements to be in accordance with the

following schedules:
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3. The Clerk-Treasurer of the Town is hereby authorized and directed to make all filings
necessaty or desirable with the Boone County Assessor, to publish all notices required by the Act,
and to take all other necessary actions to carry out the purposes and intent of this Resolution and the
creation of the economic revitalization area.

4, The Clerk-Treasurer of the Town is further authorized and directed to file this
Declaratory Resolution, together with any supporting data, to each of the officers of each taxing unit
that has authority to levy property taxes in the geographic area where the Area is Iocated, as provided

in the Act.

5. This Declaratory Resolution shall be submitted to a public hearing to be convened by
the Town Council, where the Town Council will receive and hear all remonstrances and objections
as provided by the Act.

6. The Area shall cease to be designated an economic revitalization area on January 1,
2030,

7. The Town Council hereby makes the following affirmative findings pursuant to
Section 3 of the Act in regards to the WP Equipment Application:

a. the estimate of the value of the redevelopment or rehabilitation is
reasonable for projects of that nature;
b. the estimate of the number of individuals who will be employed or

whose employment will be retained can be reasonably expected to
result from the proposed described redevelopment or rehabilitation;
c. the estimate of the annual salaries of those individuals who will be
employed or whose employment will be retained can be reasonably
expected to result from the proposed described redevelopment or
rehabilitation; and
d. the totality of benefits is sufficient to justify the deduction.

3




8. The Town Council hereby makes the following affirmative findings pursuant to
Section 4.5 of the Act in regards to the WP Equipment Application:

a. the estimate of the cost of the new manufacturing equipment is
reasonable for equipment of that type;
b. the estimate of the number of individuals who will be employed or

~whose employment will be retained can be reasonably expected to

result from the installation of the new manufacturing equipment;
c. the estimate of the annual salaries of those individuals who will be
employed or whose employment will be retained can be reasonably
expected to result from the proposed installation of the new

manufacturing equipment; and
d. the totality of benefits is sufficient to justify the deduction

9. As an inducement for WP Equipment to invest in the Area, the WP Equipment
Application is hereby approved effective upon confirmation of this Declaratory Resolution as

required by the Act,

10.  The provisions of this Declaratory Resolution shall be subject in all respects to the
Act and any amendments thereto.

11, This Declaratory Resolution shall take effect upon its adoption.
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ADOPTED this 13" day of September, 2017.

ATTEST:

“ Matt Sumner, Clerk-Treasurer

" Eric I\{ilierigf@sident ‘ ;
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Stisan Austin, Council Member

Stinton Bohm, Council Member

-y

TeeEWiskek, Cétincil Mem

Kevin Russell, Council Member
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EXHIBIT A

Description of the Area and Map

Address:

Heritage Drive, Whitestown, Indiana

Tax Parcel Number:

020-33820-08

Description:

An approximate 4.00 a?:re parcel ]ying within the following describe real estate:

Block “I" in The Crossing at Whitestown, Phase 111, as per plat thereof recorded November 3, 2014 in Plat
Book 23 Pages 17-19 as Instrument No. 201400009617, as amended by The Crossing at Whitestown Phase I,

Amended Block “T7, recorded July 11, 2016 in Plat Book 24, pages 40-41 as Instrument No. 201600006337, in
the Office of the Recorder of Boone County, Indiana.

Note: 4 acres to be platted off of Block “I”” to be the future Lot #5 in the Crossing at Whitestown, Phase [11

See attached map

A-l
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Exhibit B

Statement of Benefits Real Estate Improvements and
Statement of Benefits Personal Property, together with supporting applications
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STATEMENT OF BENEFITS 20 PAY 70
REAL ESTATE IMPROVEMENTS
State Form 51787 (Re / 10-14) FORM SB-1/ Real Property
Prescrlbed by the Department of Lecal Government Finance PRIVACY NOTIGE
Thia slatement Is belng completed for real propenty that gualifies under the foliowing Inglana Goda {cheok ons bax): Ar\)r'xlnlormanon concerning the cost
[ Redevelopment or rehabllitalion of real estate improvements (1G 6-1.1-12.1.4} pfal!deiop{r?&g? ui{’é’rﬁ&‘:ﬁ”ﬂg? g%ﬁ?
7] Rastdentially distrassed area (G §-1.1-12.1-4.1) f’é“é’%“ owner I1s confidantial per
INSTRUCTIONS: et

1. This statermsent must be submited (o the bady daeslgnating the Economic Revitalizalion Arsa prior 10 the public hearing If the designalng body requdres
Information from the applicant in making its dacision aboul whether to designate an Economic Revitalization Area, Otherwise, this stalement must be
submitted fo the designating body BEFORE the radavelopmant or rehabilitation of raal property for which the person wishes fo claim & daduction,

2. The slaternent of benefils form must be submilled to the deslgnaling body and the area deslgnalad an sconomic revitalization arag befors the Initiation of
the redavalopment or rehabliitation for which the parsen desiras lo claim a dadugiion

3. To oblaln & daduction, & Form 322/RE must be tiled with the County Audlior befora May 10 in the yaar In which the addilion lo assessed veluation is
made or ot lotar than thifly (30} days afler the assessment notice I8 mailad o tho properly owner if It was malled afler April 10. A properly owner who
falled to lite o dadhuction spplication within the prescribed deadline roay fie an application batwesn March 1 and May 10 of a subsequent year.

4, A propenty owner who tiles for the tedudtion must provide the Counly Audifor and desighating body with a Form CF-1/Real Property, The Form CR-1/Res!
Properly shouki be altached to tha Form 322/RE witen the dedvation is first claimed and then updated annwally for aach ysar the deduciion Is applicabla.
{C 6-1.1-12.1-5.1(b)

5. For o Fom SB-1/Real Propenly that Is approved after June 30, 2013, the desighating body {s requirsd to esiablish an abatement schedule for aach
deduchion allowed For & Form SB-1/Real Properly thal is approved prior to July 1, 2013, the abatement schedule approved by the designaling body
remaing in effect, 1C6-1.1-12.1-17

Walter Payton Power Equipment, LLC
Address of (sxpayer (umber and sireel, cify stals, &nd 2IP code)

820 &, State Rd. 39 Lebanon, IN 46052

Mams of contad parsan X Telephone number E-mall addrass

Richard Feldman { 765) 482-4145 Dfeldman@wppecrane.com
ON OF P . i

Rasolution numbar

eo desnanngvbody
Town council of the Town of Whitestown

Location of proporly County OLGF taxing district number
Heritage Drive Boone .

Daiciipllon 6l 1681 proparly KMpravenments, 1a0eveIopmant, of FeNaBIIBROD (45D BAHIONE! SGRIS 1f 10CaSS0FY) Estimaled start date {month, day yean
18,000 square foot officelshop facliity focated on 4 acres November 1, 2017

Estimated complation date {monih, day, yeen)
August 30, 2018

() i 9. RLEO AND AR A R QF:PROBEQO D PRO
Currentnumber - |Saleries ) Number rataingd Numbsr addiliona Salarles
6.00 $309,020.00 6.00 $309,920.00 6.00 $288,120.00
O 4 2 LD:ETOTA 8 AND f) 5 PROPO D:PRO
‘ 'REAL ESTATE IMPROVEMENTS
) COST ASSESSED VALUE
Current vaiuss 840,000.00 254,169.40
Plus esbmaled values of proposad projact ) 2,400,000.00 1,462,200,00
Lese values of any prapeily being repfaced » L
Net ) ) 1,616,360.40
Estimaled solid waste converted (pounds) Esitmaled hazardous waste converted (pounds)
Qther benefits

* Dats signed (month, day, yoor}
2 o i
l‘}}? ”fl{/ i */{:"/» M/ (}P f]"“/ /
Prniod name of authotized rprasentalive 7/ : s
e e e g in [ 18, 0w er
Krehasad f(/l *{C’./if‘i sl H&gid 4 1«’?&'/”?;? &
Page 1 0f2 '




Wa find that the applicant meels ihe generat standards in the resclution adopled or to be adopled by this body. Said resolution, passed or fo be pessed
under IC 6-1,1-12.1, provides for the followlng limiations:

A. The designated srea has been limlted to & period of ime notloexceed ____  calendar yoars* {see bslow). The date this deslgnation
axplres Is .

B. The type of deduction that is atlowsd in tha designaled ares s Iimited to:
1. Redevelopment or rehabliifation of real estate Improvements JYes [No
2. Residentlally disirassed sreas IYes ([INo

€. Tha amouni of tha deduction spplicable Is imited {0 § N

D. Other ndtaions or conditions (specily)

E. Number of years gliowed: {1 Year 1 ] Year 2 [ Year3 ] Yaar 4 ] Year5 (* see below)
{Years ] Year 7 {7 Years [ Year g ] Year 10

F. For a staiemant of benefils approved afier June 30, 2013, did s designaling body adopt an abatement schedule per € 6-1.1-12.1-177

JYes {JNo
If yus, aitach s copy of the abatement scheduls 1o this form,
i no, the designaling body Is required o esiablish an abatement schedule before the deduction cen be delermined.

Wa have also reviewed the Information confalned In the statement of benefils and find thal the sstimates and expaclations are reagonable and have
determinad that the lotality of benefils Is sufficient to Justify the deduction described above.

Approved (slgna{uhs and {illa of authorizad membsr of designaling body} ‘I Telephone aumber Date signat {mentll, day, year)
{ }
Printed nams of authorized member of daalgnating body Nare of degignating body

by {slgnature and litie of attester) Printad name of allaalar

* if the designating body Umits the time perlod during which an area ls an sconpmic rovitalization area, that Similation daes not llmit ihe length of time 8
taxpayer is entitled to receive a deduction to 8 number of years that Is iess than the number of years deslgnated under 1€ 61.1-12.1-17.

A. Forresidentlally distressed arens where the Form $8-1/Real Praperly was approved priof o July 1, 2013, the deductions established in IC
§-1.1-12.1+4.1 remaln In affect. The deduction perlod may nol exceed five (5) years. Fora Form 8B-1/Real Propary that s approved after June 30,
2013, the designating body is required to establish an abatement schedule for sach deduclion slfowed. The deduction perlod may nof exceed ten
{10) yoars, {See IC 6-1.112.1-17 below.)

B, For the redevelopment or rehabilltation of rea! property where the Form $B-1/Real Properly was approved prior to July 1, 2013, the abatement
schadule approved by the designaling body remains In effsct. For a Form SB-1/Real Properly that Is approved after June 30, 2013, the dasignaiing
body Is required to establish an shatement schedule for sach deduction alfowed. (See IC §-1.1-12.1-17 below)

1C 6-1.1-124-17

Abatemenf schedules
Sec. 17. (a) A designating body may provide fo » business that |s established In or relocated to & revilalization aree and that recelves z daduction under

saction 4 or 4.5 of thig chapler an sbatement scheduls based on the following factors: .
{1) The total amount of the taxpayer's investment In real end personal property.
(2} The number of new full-thme equivalent jobs created,
{3) The average wage of the new employees compared to he state minimum wage.

(4) The Infrastructure requirements for the laxpayer's investment.
{b) This subsaclion applies lo a statement of benefits approved afler Juae 30, 2013. A dasignating body shall estublish an abatement schedule
for sach deduction allowed under this chapter. An abatemant schaduls must specify the percentage amount of the deduction for each year of

the deduction. An gbatsment scheduls may not exceed ten {10) yours.
{©) An abatement schedule approved for a particular texpayer before July 1, 2013, remalns in effect until the abatement schadule explres under

the terms of the resolution approving the taxpayer's statement of benefits,

Page 2of2




STATEMENT OF BENEFITS
PERSONAL PROPERTY | Form sB-1/pP |
Siate Form 51764 (R4 / 11.15)

Prascribed by the Depariment of Local Govemmant Finance PRIVACY NOTICE

An{ Information conceming the cost
of {hs properly and epadific salaries pald
ta individual employees by the propery
owner Is confldential per € $-1.1-12,1-5.4,

INSTRUCTIONS

1. This stalement must be submified iv the body designating the Bconvmic Revitalization Area prior {o the public hearlng If the desipnating body requlres
informalion from the applicant in making lis decision about whether lo designale an Economic Revilslization Area. Otherwise this statement musi ba
submilted o the dasignating body BEFORE a person insltells the new manulacturing equlpment and/or research and development equipment, andfor
logistical distribution aqelnment andfor Information technology equipment far which the person wishes (o dsim a deduclion,

2. The stalement of benefils form must be submifted to the designating body and the ares dosignated an economic revitellzation area befors the Installation
of qualifying abatable equipment for which the person dasires fo clalm & deductlon,

3. To oblein 8 doduction, & person must file & cerfilied deduction schedule with the persorn's personal properly return on a cerlified deduction schedule
(Form 103-ERA) with the township 85sessor of the township where the properly Is silusted or with the county assessor if thare is no fownship sssessor
for the lownship, The 103-ERA must be filed between January 1 and Mey 15 of the assessmen! yoar in which new manufacturing equipment
andfor research and development equipmant andfor logistics! distribution squipment sndfor informalion technology squipment Is Instelled and fully
funclional, unlpss a fillng exlension has been oblained. A person who obtains & fliing extension must flle the form between January 1 and the extended
due date of thal yesr.

4. Propery owners whase Stalement of Benefits wos approved, must submil Form CF-1/PP ennuasily to show compliance with the Statement of Benefits.
(1C 6-1.1-12.1-5.8)

& For & Form SB-1/°P that is approved affer June 30, 2013, the dosignating bady Is requited fo esiablish ah abatement schedule for each deduciion altowsd,

For  Form SB-1/P that is approved prior to July 1, 2013, the abatement schedule approved by the deslgnating body remsins In effect. {IC 6-1.1-12.1-17)

am of contact person

Richard Feldman

Naa of lyayer
Walter Payton Power Equipment, LLC

Address of taxpaysr (number and streel, clly state, and ZiP code)
920 8. State Rd. 39 Lebanon, IN 46082

Talsphong number
{ 765 ) 4824146

Rasolutlon number (8)

Town Councll of the Town of Whitestown
Location of propsrly )

Harltage Drive

‘Dascription of manufacturing aduipment and/or research and devalopment equi?mani  ESTIMATED
andlor loglstleal distribution equipmant andior Information technology equipraent. START OATE COMPLETION DATE

{Use addittonal sheeis If necessary,)
2 - 20 ton overhead cranes Manufaciuring Equipment)  14/01/2017 0813012018

County OLGF taxing diatrict number
Boone

R & D Equipment

Logist Dist Equipment

IT Equipment

Selaries

289,120

Selares Nurmber adcsial

309,920
EOF PROPOSED P

Ti TIf

NOTE: Pursiant {0 [C 8-1.1-12.4-5.1 (@) () e | WANBEACTURING | R& D EQUIPMENT R IT EQUIPMENT

{ - ASSESEED ASSEGSED y ASSESSED ASCEESED
COST of the properly Is confidential. cosT | ARRE COST VLUB COST e cOST V/\Lu%
Currant valugs 0 175,500

Plus astimaled values of proposed project
Lass values of any properly belng replaced
N ed val risplation of project

176,500

1 PRO) Y THETAXPAYE
Estimated hazardous waste converled {pounds)

Estimated solld wasle converted {pounds)
Other benefils: |

haraby cerlify that the represeniations in this glajemant afe frua
A Dale slyned (month, day, year)

 Glgnature of aulerizod represaniative <, A i P
for Bl Y- e fola 917/17
Y A i -

Printed name of aufhorized represen!atfva i . Title . : Z’/i
Kichard N Feld g Newind [ Hongger
Page 1 0f 2 /
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We have reviawed our prior actions relating to the deslgnation of this sconomic revitalization area and find that the applicant meets the general standards
adopted In tha resolution previously approved by this budy. Said resolullon, passed under IC 8-1.1-12.1-2.5, provkies for the following limitallons as

authorized under 1C 6-1.1-12.1-2,
A. The desigﬁated area has been limited to a perlod of time not to exceed

calendar yoars * (see balow), Tha date this designation expires

is . NOTE: This question addresses whether the resolution containg an explration date for the dasignated ares.

8. The type of daduction that Is allowed in the designated araa Is imifed to:
1 . installation of new manufaciuring equipment;
2 . Insteliation of new research and developmanl eguipment;

ClYes [[INo [3 Enhanced Abatemsnt por 10 6-1.1-12.1-18
[lYes [ No Chack box If an enhenced abatemen! was
approved for one or more of lhese types,

3. Instaflation of new loglstical distribution equipment, {Qves [Ino
4 . Instalistion of new infarmation tachnology equipment; Jves [INo

C. The amount of deduction applicable to new manufacturing equipment Is fimited o § cost with an assessad value of
$ . (One or both lines may be fllso out to establish a imit, If desired.)

cost with an assessad value of

D. The amount of dedustion applicable to new research and development equipment Is fimitad 1o §
$ _— . {Cne or both nes may be fillod out ta establish a ¥mit i desired.}

E. The amount of deduction applicable to new logistical distribution equipment (s imited to § . cost with an assessed valus of

3 . {One or both lines may be flled out to establish a imit, if desired.)

F. The amount of deduction applicable o new informatlon technology equipment is limited to $ cost with an assessed valus of

$ . . (Ona or both lings may be iilled eut lo esiablish a limif, if desired.)

G. Other fimitations or conditions {spacify)
H. The deduction for new manufachiring equlpment andlor naw research and dovelopment squipment andler new logislical distribution squipment andfor

rew Information tachnology equipment installed and first clalmed eligible for deduction is allowed for:

3 Year 1 [ Year2 1 Yaar 3 ] Yeor 4 1 Year s {71 Enhanced Abatemsnt per IC 6-1,1-12.1-18
Number of years approved:

{3 Years 3 Year 7 1 Years [7] Yearg 1 vear 10 (Enterona o twenty (1-20) yaers; may not
excesd rwenly (20) years )
{, Fora Statement of Benefits approved after June 30, 2013, did this dasignaling body adopt an abatement scheduls per IC 6-1,1-12.4-17? [JYes {JINo

If yes, attach & copy of the abatement schadule to this form,
if no, the dasignating body Is required to establish an abatement scheduls before the daduction can be determined.

Alae we have reviewed the Information contalned in the ststement of banefits and find that the estimates and expectalions are reasonable and have
detemmined that the totallly of benefits is sufficlent fo justify the deduction described above,

Telephons pumbar Dete slgned {month, day, yean)

{ )

Marme of dasignating body

Approved by: {signalure and il of authorized mamber of deslghating body)

Prinfed nama of aothorized member of designating body

Attaaled by: {signature and Hile of aflesisi} Printed names of aliester

* if the designating body lmits the ime perod during which an area Is #n economic revialization ares, that limitation doas net fimit the length of time a
taxpayar Is entiflad to recelve a deduction to a numbar of years that Is less than the number of years designated under 1€ 68-1.1-12,1-17.

1C 8-4,4-12.117

Abatomant schedules
Sec, 17, (a) A deslgnating body may provide to a businaess that Is established In or relocated to a revifatization area and that recelves a deduction under seclion 4 or 4.5

of this chapter an abalement schadule based on the following factors:

(1) The total amount of the taxpayer's Invastment in real and parsenal property.

(2} The number of new fulltime equivalent fobs created,

(3} The average wags of the new employess compared to the state minimum waga,

{4} The Infrastructure requiremsnts for the taxpayer's nvestment,
(b} This subsection applies o a statemert of benefits approved afler June 30, 2013, A designating body shall establish an abatament schadule for each deduction

allowed under this chapler. An abatement scheduls must speclly the percentage amount of the deduction for each year of the daduction. An sbatement scheduls may

not exceed ton {10) years.
{c) An abatement schadule approved for a parficular taxpaysr before July 1, 2013, remaing In effect until the abatement schedufe expires under the termms of the

resolution approving the taxpayer's statement of bonefits,

7
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INDIANA
TOWN GF WHITESTOWN, INDIANA
APPLICATION FOR REAL PROPERTY TAX ABATEMENT |
Instructions and Procedures

Indiana state law requires that this application for real property tax abatement and
statement of benefits form (SB-1/RP) be submitted to the Town of Whitestown, Indiana
(the “Town™) prior to the initiation of the project. Additionally, final approval of the
application must be obtained from the Town before starting the construction of real
property iraprovements for which tax abdtement is being requested.

The completed application, including all attachments and forms, and fees should
be submitted to:

Town of Whitestown

Attn: Mr, Dax Norton, Town Manager
6210 Veterans Drive

Whitestown, Indiana 46075

Office: (317)732-4530

Mobile: (317)495-5864

Fax: (317)769-6871

E-Mail: dnorton@whitestown.in.gov

Prior to submitting the attached application to the Town, all questions must be
answered as completely as possible and must be signed on the Statement of Benefits
Form (SB-1/RP) and the last page of the application. Incomplete or unsigned
applications will not be accepted as official filings. All applicants are encouraged to
discuss the proposed project and tax abatement request with the Town Manager and the
Presidents of the Whitestown Redevelopment Commission and Whitestown Town
Council prior to filing their application.

Fees

A $2,000 non-refundable application fee is required when making an application
for real property tax abatement and is payable to the “Town of Whitestown” within 7
days of the approval of the application (the “Application Fee”). In addition, If the




o,
#4,

applicant is submitting an application for a real property tax abatement that does not
conform with the traditional tax abatement schedule (a “Modified Abatement Schedule”),
the applicant may be required to pay an additional fee (the “Modified Abatement
Application Fee”). The amount of the Modified Abatement Application Fee will be
determined by the Town in its sole disctetion based upon all of the facts and
citcumstances (including the proposed Modified Abatement Schedule). Payment of the
Modified Abatement Application Fee shall be made within 14 days of notification in
writing by Whitestown to the Applicant of the amount of such Modified Abatement
Application Fee.

All companies requesting real property tax abatement will be required to execute
a Memorandum of Understanding with the Town prior to consideration of the tax

abatement request, the form of which memorandum is included with this application.

Any requests for additional information or questions should be directed to the following:

Town of Whitestown

Atin: Mr. Dax Nortou, Town Manager
6210 Veterans Drive

Whitestown, Indiana 46075

Office: (317)732-4530

Mobile: (317)495-5864

Fax: (317)769-6871

E-Mail: dnorton@whitestown.in.gov
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Town of Whitestown, Indiana
Real Property Tax Abalement Application
Project Questionnaire

1, Name of the company for which real property tax abatement is being
requested: WALTER PAYTON POWER EQUIPMENT, LLC

2. State the name, title, address, telephone number and ¢-mail address of a company
representative who may be contacted concerning this application:

Name and Title: Richard Feldman

Address: 920 8. State Rd. 39 Lebanon, IN46052

Telephone: (765) 482-4145

E-Mail Address: DFeldman@wppecrane.com

3 State the name, title, address, telephone number and e-mail address of a company
representative responsible for filing the required annual compliance forms (Form CF-1)
which will be used by the Town to determine if your company is compliant with the
terms of the abatement application, including Form SB-1, and whether the abatement will
continue or be terminated (the contact should be made aware of the compliance form’s

importance).

Name and Title: Engene Larken, Jr., Director

Address: 17301 Palmer Blvd. Homewood. 1L, 60430

Telephone: (708) 596-5200

E-Mail Address; Blarken@mime.com

4, Location of property for which personal property tax abatement is being sought:

a) Street Address; Heritage Drive, Whitestown, IN 46075

b) Tax Parcel Number(s); _020-33820-08

Attach a legal description and area map of the proposed project location, See Exhibit 1

5. What is the amount of the most receut assessment ativibutable fo (this information
is available on the most recent property tax form) the real property at the project location:
Assesament estimate = 318,676 (based on 4 acres proration out of
a total of 8.46 acres of Block "I"}




A

6, Has this project or tax abatement tequest been discussed with either the President
of the Whitestown Redevelopment Commission, the Whitestown Town Manager or the
President of the Whitestown Town Council? X Yes No

7. Does your company currently conduct manufacturing operations, research and
development, distribution and/or information technology research at this location? If so,

how long has your company been at this location? .
Q

8. Does your business have other operations in Indiana? If so, please list the
location of the other operations. 920 8, State Rd. 39 Lebanon, IN 46052 which will be
relocated to Heritage Drive, Whitestown, IN 46075 .

9. What is the size of the facility to be improved or constructed?
18,000 square feet office/shop facility located on 4 acres

10.  On aseparate page, briefly describe the nature of the business of your company, Exhibit 2

1. On a separate page, briefly describe the proposed real estate improvements to be
constructed by your company at the project location, Exhibit 3

12.  Have the proposed real estate improvements been constructed (Please note that
State statute requires applicants to delay construction until after abatement has been

granted)? N

Yes X  No

13, What is the anticipated date for construction to begin? _November 1, 2017

14, What is the anticipated date for project completion? _August 30, 2018

5. If a facility is being improved, does the proposed improvement to the facility
change the function of the current facility?

Yes X  No (Not Applicable)

a) If yes, please describe the any uew functions to be performed at the improved
facility:
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b) What is the estimated value of the real property improvement for which real

18,

property tax abatement is being requested?  § 2,200,000 Est. building cost only

Complete the following profile of the Company that will occupy the property for

which tax abatement is being requested:

a)

b)

Number of current full time permanent hourly employees by skill level (include
average hourly wage rate excluding benefits and overtime)

Skilled 0 Average hourly wage rate for skilled positions $30.00

Semi-skilled 1 Average hourly wage rate for semi-skilled positions $20.00

Clerical 1 Average hourly wage rate for clerical positions $19. 00
Salatied 4 Average salary (per hour) for salaried positions $25,00

TOTAL NUMBER OF EXISTING EMPLOYEES (permanent and full-time)
6

Number of current part-time hourly employces by skill level (include average
hourly wage rate excluding benefits and overtime)

Skilled O Average hourly wage rate for skilled positions
Semi-skilled __9 Average hourly wage rate for semi-skilled positions
Clerical __ 0 Average hourly wage rate for clerical positions

TOTAL NUMBER OF EXISTING EMPLOYEES (part-time)
0 .

Approximate value of benefits for existing and new employees on a per hour basis
(e.g. benefits are valued at an additional $3.00 per hour, etc.)30% of hourly rate

Summary of benefits for existing and new employees.

Holidey pay, paid vacation, paid personzl days, bereavement leave, and jury duty, Educational assistance,

Factory tralning, safety show allowance. 401K company match, compsny coptributed 401K plan, life insurance,

short texm disubility. Health and vision insurance plans, HSA plan, prescription benefita, and dental plan.

Number of created full-time permanent hourly employees by skill level (inctude
average hourly wage rate excluding benefits and overtime)

Skilled 3 Average hourly wage rate for skilled positions $30.00

Semi-skilled 2 _ Average hourly wage rate for semi-skilled positions $20.00




g
h)

Clerical 1 Average hourly wage rate for clerical positions $19. 00
Salaried Y Average salary (per hour) for salaried positions

TOTAL NUMBER OF NEW EMPLOYEES (permanent and full-time)
6

Number of created part-time hourly employees by skill level (include average
hourly wage rate excluding benefits and overtime)

Skilled  © Average hourly wage rate for skilled poéitions
Semi-skilled O Average hourly wage rate for semi-skilled positions
Clerical __ 0 Average hourly wage rate for clerical positions

Salaried 0 Average salary (per hour) for salaried positions

TOTAL NUMBER OF NEW EMPLOYEES (part-time)
0

What is the total dollar amount to be spent on new salaries? 289,120

Provide schedule for when new employee positions are expected to be filled.
Exhibit 4

17.

On a separate page, please give a detailed description of what the impact on your

business will be if the proposed real property improvement is not constructed {e.g. loss of
jobs, contract cancellations, loss of production, change in location, etc.). Exhibit &

18.

19,

What is the term of the tax abatement requested (maximum 10 years). 10 yrs

Attach a schedule of the proposed tax abatement percentages in each year (note, if

the proposed tax abatement schedule is other than a traditional tax abatement schedule
the Town may impose additional fees for consideration). Exhibit 6

Example (note this is a trad itional 10 year abatement schedule)

% of Assessed Value
Year Exempt From Real Property Taxes
100%

95%

§0%

65%

0%

40%

30%

<

TR B e NS e

6



8 2%
9 10%
10 3%

20.  Complete the following schedule concerning the proposed real property taxes to
be abated and include on a separate page the worksheets for calculating the figures

provided below:

1.  Projected Current Conditions Without Abatement

A, Current Annual Real Property Taxes: $ 475.14
B. Projected 10-Year Total: 3 4,751.39

I Proiecied Conditions With Abatement

A. Projected 10-Year Real Property Taxes: $ 463,026.20
B. Projected 10-Year Abatement: $.229,197.97

I Projected Total (Assumes Abatement
CGranted)

A. Total Amount Abated: $ 229,197.87
B. Total Taxes to be Paid: $ 233,828.23

Note: Attach Worksheets pxhibit 7

21, Which approvals or permits will be required for the projeot?

(a) zoning change (e) variance

(b)  annexation () special exception
ey platapproval building permit
(d)  development plan (h) other

22, Will additional public infrastructure/facilities be required? If so, please explain in

detail costs/funding source and schedule for construction,
No

23, For the proposed project, is the applicant requesting other incentives from the
Town {e.g., tax increment financing, economic development revenue bond financing)? If
50, please explain. __Pergonal Property Tax Abatement

24,  Please describe any community involvement/contributions the applicant has
provided in the past and/or expects to provide in the future. o
Exhibit 8




25, Will local suppliers and contractors be used in the construction/operation of the
proposed project? If so, please explain. Yes, we plan to use local contractor
_ and suppliers

26.  Has the applicant previously been approved for economic development incentives

from the Town (e.g., tax abatement, tax increment financing, economic development

revenue bond financing)? If so, please explain and include information with respect to

applicant’s compliance with project representations made to the Town at the time the

incentives were approved. __ It has not applied for anything prior with the Town.

27.  Is the applicant current on all of its payment obligations to the Town and the
County (e.g., property taxes, utility (gas, water, sewer, electric) fees (such as capacity
fees, monthly services charges), guaranties on any debt obligations, etc.)?

Yeg

28.  Does the proposed project take advantage of any “green” technology to reduce

adverse environmental impact? If so, please explain,
Exhibit 9

CHECKLIST OF ATTACHMENTS:

""""" Application Fee ($2,000)

Completed Memorandum of Understanding

Completed Form 8B-1/RP

Legal Description of Project Site

Area Map of Project Site

Description of Business at Site

Description of Improvements to Site

Description of Impact on Business if Improvements not Constructed
Schedule of Annual Tax Abatement %

Worksheets for Abatement Calculation
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[ hereby certify that the information and representations on and included with this
application for Real Property Tax Abatement are true and complete.

[ understand that if this request for property tax abatement is granted that I will be
required to annually provide information to the Town with respect to compliance with the
project description, job creation and retention figures (and associated salaries),
investment, and other information contained in this application, including the Form SB-
I/RP. 1 also acknowledge that failure to providc such information may result in a loss of

tax abatement deductions. J .

/ 141» v // yé f”f“fi/xfcxg~ »

Sig g,ndture of Owner or Authorized Representative

/\(’{7 /c/JQ/ /77?;[6‘{;%}

Tide *
(/;Z/ ff // 204 7
Date/
STATEOF _ ... )
) 8S:
COUNTYOF . )
Before me, the uadersigned Notary Public, this doy of o

2014, personally appeared and acknowledged the execution of
the foregoing application for real property tax abatement for the Town of Whitestown,
Indiana. In witness whereof, T have hereunto subscribed my name and affixed my

official seal.

ok D Donet v

k«rq&}{ w0 & veesey , Notary Public
Residing infdarion _ Counly, Tadizaq

My commission expires:

JACQUELINE § FRANCESCON
NOTARY PUBLIC
SEAL
STATE OF INDIANA
My Commission Expires June 20, 2020
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Town of Whitestown, Indiana
Application for Real Property Tax Abatement

Exhibit 1

Legal Description

An approximate 4.00 acre parcel, the real estate description of which is to be provided by an
Indiana Registered Land Surveyor, lying within the following described real estate:

Block “F” in The Crossing at Whitestown, Phase II1, as per plat thereof recorded November 3, 2014 in Plat
Book 23 Pages 17-19 as Instrument No. 201400009617, as amended by The Crossing at Whitestown Phase I11,
Amended Block “1”, recorded July 11, 2016 in Plat Book 24, pages 40-41 as Instrument No. 201600006337, in

the Office of the Recorder of Boone County, Indiana.

Note: 4 acres to be platied off of Block “I” to be the future Lot #5 in the Crossing at Whitestown, Phase 1II




Town of Whitestown, Indiana
Application for Real Property Tax Abatement

Exhibit 2
NATURE OF BUSINESS

Equipment Sales

Walter Payton Power Equipment is the largest crane and heavy equipment distributor in the
Midwest with full service facilities in Riverdale, IL, Lebanon, IN, Evansville, IN, Louisville,
KY, and Taylor, MI. We offer new and pre-owned equipment from leading manufacturers
including Manitowoc, Grove, National, Tadano Mantis, Maintex, Xtreme and Talbert.

Eguipment Service & Parts

Walter Payton Power Equipment also has factory trained parts and service teams dedicated to
providing the best customer experience in the industry. We carry a full line of parts for all
equipment we sell. We also offer full service repairs including all hydraulic, electrical and
electronic repairs/updates, boom repairs, structural repairs, and preventative maintenance.

Welding Repaiv

We can perform welding repair and/or modification in the field, at your shop, or at any of our
facilities. We have a fully stocked service truck with 400 amp welder for a variety of
applications. Our Certified Field Welder carries certificates for AWS DL.1 and Manitowoc

Advanced Welding.

Crane Inspection

We offer factory authorized repair procedures to assure OHSA compliance in correcting
deficiencies that are identified during a third-party crane inspection,
See Exhibits 2-1 and 2-2 for examples of equipment sold and serviced

The Walter Payton Power Equipment company carries on the name of our founder, the legendary
great Chicago Bears running back and Hall of Famer Walter Payton a.k.a., Sweetness.
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Town of Whitestown, Indiana
Application for Real Property Tax Abatement

Exhibit 3

Proposed Real Estate Improvements

Please see attached proposed building architectural elevation (Exhibit 3-1), Floor Plan (Exhibit 3-2), and Civil
Site Plan (Exhibit 3-3)
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Town of Whitestown, Indiana
Application for Real Property Tax Abatement

Exhibit 4

Tax Abatement Hiring Schedule

Calendar Serni- Annual
Year Skilled Skilled Clerical  Salaried Totals
2018 0 0 0 0 0
2019 1 1 0 0 2
2020 1 i 0 0 p
2021 0 0 0 0 0
2022 1 0 i 0 2
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Town of Whitestown, Indiana
Application for Real Property Tax Abatement

Exhibit 5

Impact on Business if Proposed Improvement Not Constructed

Qur vision for the new Walter Payton Power Equipment (WPPE) location is to grow our
business internally and externally by building the only state of the art crane service facility in
central Indiana located in Whitestown. We would be moving from a leased location in Lebanon
that does not lend itself to future growth and profitability. The current location is inadequate in
size and scope to accomplish our mission. Without this new facility, our business will remain
stagnant. The new proposed location at the Whitestown Crossing development would allow
WPPE to have a visual impact that will help to attract new customers as well as new employees,
thus creating new jobs. Additionally, we will be able to generate new revenues which will be
needed to help pay for our investment. By granting WPPE the tax abatement we would be able
to accelerate our hiring process and lessen the financial burden of our expenditures as the taxes

phase in over time.




Town of Whitestown, Indiana
Application for Real Property Tax Abatement

Exhibit 6

Tax Abatement Schedule

% of Assessed Value Exempt from Real Property Taxes
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Town of Whitcstown, Indiana
Application for Real Property Tax Abatement

Exhibit 7

Tax Abatement Calculations Worksheet

The Total Estimated Assessed Value was calculated by using the actual assessed values (GCI price per square
foot) from Lot 20’s Property Record Card in Perry Industrial Park Section I (3961 Perry Blvd). The proposed
new facility, although it will have a larger shop and smaller office footprint, will use similar construction
materials as were used in the existing office/shop facility located on Lot 20 making Lot 20 a good proxy for the
proposed facility. Lot 20 is a newer facility, built in 2015, with 8,000 square feet of shop and 9,518 square feet

of office.

See Attached Spreadsheet Exhibit 7-1.




Exhibit 7-1

ESTIMATED VALUATION

Phase [l Amended Block "1™,

Proposed new office/shop facility located on Heritage Drive in The Crossing at Whitestown

Assessment Year 2016
Homestead C-1 -
Residential C-2 -
Land - -
Non-Residential C-3 354,169.49
Total Land 354,169.49
Homestead C-1 -
Improvements Residential C-2 -
Non-Residential C-3 1,462,200.00
Total Improvments 1,462,200.00
Total Estimated Assessed Value - Rounded 1,820,000.00

Use l:Commercial Lindustrial Office Lindustrial Mezzanine

S.F. Area 18,000 3,000 1,500
Section Level HT. / RATE HT. / RATE HT, / RATE
1 Shop 35 /  65.37
1 Office 1st Floor 13 / Bie62
2 Office 2nd Floor 13/ 2712

Total Estimated
Value improvements
1,176,660,00 244, 860.00 40,680.00

Total Estimated Assessed Value 1,820,000.00
Estimated Tax Rate (Based on pay 2017 actual rate) 2.54410%
Total Estimated Tax Liability 46,302.62

Note: The Total Estimated Assessed Value was calculated by using the actual assessed values
{(GCI price per square foot) from Lot 20’s Property Record Card in Perry industrial Park Section
2 {3961 Perry Bivd). The proposed new facility, although different in size, will use similar
construction materials as were used In the existing office/shop factlity located on Lot 20
making lot 20 a good proxy for the proposed facility. Lot 20 is new facility with 8,000 8.F. of

shop and 9,518 S. F. of office.
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Town of Whitestown, Indiana
Application for Real Property Tax Abatement

Exhibit 8

Community Involvement/Contributions

Walter Payton Power Equipment (WPPE) has been a corporate donor with the People’s Burn
Foundation in association with Jeff Saturday’s Camp for Kids. Currently WPPE is involved with
DAMAR Autistic Services for Children in Central Indiana as a corporate donor. WPPE has also
been a donor towards the Lebanon High School’s Sports calendar,
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Town of Whitestown, Indiana
Application for Real Property Tax Abatement

Exhibit 9
Description of “Green” Technology

Walter Payton Power Equipment, LLC is proposing an 18,000 square foot industrial building
(approximately 3,000 square foot of office space plus 15,000 square foot of shop space and 1,500 square
feet of mezzanine for parts distribution) at The Crossing of Whitestown Phase 111 on Heritage Way. This
project will incorporate several items defined as sustainable design and operation. Our goal for this, as
with all environmentally friendly new construction, is to increase efficient use of resources. This design
includes, but is not limited to, the following items to increase the efficiency of design and operation of the

site:

LED lighting will increase efficiency of energy use over standard light bulbs,
Motion sensing lighting control will reduce lighting of unoccupied spaces.
Non-direct connection of roof run-off downspouts to storm drainage system.
Transtucent walls will maximize natural lighting in office and shop spaces.
Recycled building materials,

Locally produced building materials.

& & © e B» B

The above listed items will reduce the demand on the natural resources required for operation while
maintaining efficiency. : :




TOWN OF WHITESTOWN, INDIANA
APPLICATION FOR PERSONAL PROPERTY TAX ABATEMENT
Instructions and Procedures

indiana state [aw requires that this application for personal property tax abatement
and statement of benefits form (§B-1/PP) be submitted to the Town of Whitestown,
Indiana (the “Town”) prior to the initiation of the project. Additionally, final approval of
the application must be obtained from the Town before starting the installation of the new
manufacturing equipment, research and development equipment, logistical distribution
equipment and/or information technology equipment, for which tax abatement is being

requested.

The completed application, including all attachments and forms, and fees should
be submitted to:

Town of Whitestown

Attn: Mr, Dax Norton, Town Manager
6210 Veterans Drive

Room 500

Whitestown, Indiana 46075

Office: (317)732-4530

Mobile: (317)495-5864

E-Mail: dnorton@whitestown.in.gov

Prior to submitting the attached application to the Town, all questions must be
answered as completely as possible and must be signed on the Statement of Benefits
Form (SB-1/PP) and the last page of the application. Incomplete or unsigned applications
will not be accepted as official filings. All applicanis are encouraged to discuss the
proposed project and tax abatement request with the Town Manager and/or the Presidents
of the Whitestown Redevelopment Commission and Whitestown Town Council prior to

filing their application.
Fees

A $2,000 non-refundable application fee is required when making an application
for real property tax abatement and is payable to the “Town of Whitestown™ 30 days
following the approval of the abatement (the “Application Fee”). In addition, if the
applicant is submitting an application for a personal property tax abatement that does not
conforin with the traditional tax abaternent schedule (s “Modified Abatement Schedule”),
the applicant may be required to pay an additional fee (the “Modified Abatement
Application Fee”). The amount of the Modified Abatement Application Fee will be
determined by the Town in its sole discretion based upon all of the facts and
circumstances (including the proposed Modified Abatement Schedule). Payment of the
Modified Abatement Application Fee shall be made within 30 days of notification in



writing by Whitestown to the Applicant of the amount of such Modified Abatement
Application Fee.

All companies requesting personal property tax abatement will be required to
execute a Memorandum of Understanding with the Town prior fo consideration of the tax
abatement request, the form of which memorandum is included with this application.

Any requests for additional information or questions should be directed to the following;

Town of Whitestown

Attn: Mr. Dax Norton, Town Manager
6219 Veterans Drive

Room 500

Whitestown, Indiana 46075

Office: (317)732-4530

Mobile: (317)495-5864

E-Mail: dnorton@whitestown.in.gov
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Town of Whitestown, Jndiana
Personal Property Tax Abatement Application
Project Questionnaire

1. Name of the company for which personal property tax abatement is being
requested: WALTER PAYTON POWER EQUIPMENT, LLC

2. State the name, title, address, telsphone number and e-mail address of a company
representative who may be contacted concerning this application:

Name and Title: Richard Feldman

Address: 920 8. State Rd, 19 Lebanon, IN 46052

Telephone: (765) 482-4143

E-Mail Address: DFeldman@iwppecrane.com

3. State the name, title, address, telephone number and e-mail address of a company
representative responsible for filing the required annual compliance forms (Form CE-1)
which will be used by the Town to determine if your company is compliant with the
terms of the abatement application, including Form SB-1, and whether the abatement will
continue or be terminated (the contact should be made aware of the compliance form’s

impaortance).

Name and Title: Eden Varpas, Corporate Tax Supervisor

Address: 17301 Palmer Blvd, Homewood, [L 60430

Telephone: (708) 501-4070

B-Mail Address: EVargas@mimc.com

4, Location of property for which personal property {ax abatement is being sought:

a) Sireet Address; Heritage Drive, Whitegtown, IN 46075

b) Tax Parce! Number(s): 020-33820-08
Adtach a legal description and area map of the proposed praject location, See Exhibit 1

5. What is the amount of the most recent assessment sttributable to (this information
is available on the most recent property tax form) the equipment at the project location;

G
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6. Has this project or tax abatement request been discussed with the President of the
Whitestown Redevelopment Commission and/or President of the Whitestown Town
Council? X Yes No ‘

7. Does your company currently conduct manufacturing operations, research and
development, distribution and/or information technology research at this location? If so,

how long has your company been at this location?
No

g Does your business have other operations in Indiana? If so, please list the
focation of the other operations. 920 S. State Rd. 39 Lebanon, IN 46502 which will
he relocated to Heritage Drive, Whitestown, IN 46075,

9. What is the size of the facility in which the equipment will be installed?
18,000 square feet office/shop facility located on 4 acres

10.  On a separate page, briefly describe the (i) product(s) manufactured, (ii) research
and development conducted, (iii) the product distribution and/or (iv) the information
technology conducted, by your company. Exhibit 2

1.  On a separate page, briefly describe the equipment to be installed by your
company at the project focation. Exhibit' 3

12.  Has the new equipment been installed (Please note that State statute requires
applicants to delay installation until after abatement has been granted)?

Yes X No

13, What is the anticipated date for installation to begin? November 1, 2017

14.  What is the anticipated date for project completion? August 30, 2018

15.  Does the equipment being installed serve the same function as the equipment
currently in place at the facility?

Yes X No

a) If no, please describe the new functions to be performed by the new equipment:
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by What is the estimated value of the equipment to be purchased for which personal
property tax abatement is being requested? $275, 000

16.  Complete the following profile of the Company that will occupy the property for
which tax abatement is being requested:

a) Number of current full time permanent hourly employees by skili level (include
average hourly wage rate excluding benefits and overtime)

Skilled 0 Average hourly wage rate for skilled positions $30.00
Semi-skilled 1 Average hourly wage rate for semi-skilled positions $20.00
Clerical 1 Average hourly wage rate for clerical positions $19.00
Salaried 4 Average salary (per hour) for salaried positions $25. 00

TOTAL NUMBER OF EXISTING EMPLOYEES (permanent and full-time)
6

b) Number of current part-time hourly employees by skill level (include average
hourly wage rate excluding benefits and overtime)

Skiled 0 Average hourly wage rate for skilled positions
Semi-skilled ¢ Average hourly wage rate for semi-skilled positions
Clerical __ 0 Average hourly wage rate for clerical positions

TOTAL NUMBER OF EXISTING EMPLOYEES (part-time)
0

¢) Approximate value of benefits for existing and new employees on a per hour basis
{(e.g. benefits are valued at an additional $3.00 per hour, etc.)30% of hourly rate

d) Summary of benefits for existing and new employees,

Boliday pay, paid vacation, paid personal days, bereavemont leave, and jury duby. Educational aasistance,

factory training, safety shoe allovance. 401K company match, company coniributed 401K plan, 1life insurance,

shott texm dissbility. Health and vision insurance plans, HSA plan, prescriptlon beneflis, and dentazl plan.

e) Number of created full-time permanent hourly employees by skill level (include
average hourly wage rate excluding benefits and overtime)

Skilled 3 ' Average hourly wage rate for skilled positions $30. 00

Semi-skilled 2 Average hourly wage rate for semi-skilled positions 320, 00

LAy
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Clerical 1 Average hourly wage rate for clerical positions $19.00

Salaried 0 Average salary {per hour) for salaried positions

TOTAL NUMBER OF NEW EMPLOYEES (permanent and full-time)
6

f) Number of created part-time hourly employees by skill level (include average
hourly wage rate excluding benefits and overtime)

Skilled 0 Average hourly wage rate for skilled positions )
Semi-skilled 0 Average hourly wage rate for semi-skilled positions

Clevical 0 Average hourly wage rate for clerical positions

Salaried 0 Average salary (per hour) for salaried positions

TOTAL NUMBER OF NEW EMPLOYEES (part-time)
0

g) What is the total dollar amount to be spent on new salaries? 288,120

h) Provide schedule for when new employee positions are expected to be filled.
Exhibin 4

17.  On aseparate page, please give a detailed description of what the impact on your
business will be if the new equipment is not installed (e.g. loss of jobs, contract
cancellations, loss of production, change in location, etc,). Exhibit 5

18. What is the term of the tax abatement requested (maximum 10 years). 10 yrs
19.  Attach a schedule of the proposed tax abatement percentages in each year (note, if
the proposed tax abatement schedule is other than a traditional tax abatement schedule

the Town may impose additional fees for consideration). Exhibit 6

Example (note this is a traditional 10 year abatement schedule)

% of Assessed Value
Year Exempt From Personal Property Taxes
I 100%

2 95%

3 80%
4

S

6

65%
30%
40%




7 30%
8 20%
9 10%
10 5%

20.  Complete the following schedule concerning the proposed personal property taxes
to be abated and include on a separate page the worksheets for calculating the figures
provided below:

I.  Projected Current Conditions Without Abatement

A.  Current Annual Personal Property Taxes: 0
B. Projected 10-Year Total: 0
1. Projected Conditions With Abatement
A. Projected 10-Year Personal Property Taxes: 34,345.35
B. Projected 10-Year Abatement: 20,850.66
1L Proiected Total {Assumes Abatement
Granted)
A, Total Amount Abated: 20,950.66
B. Total Taxes to be Paid: 13,394,69
Mote: Attach Worksheets Exhibit 7
21, Which approvals or permits will be required for the project?
{a) zoning change {¢) variance
(b)  annexation (f) special exception
qcp  platapproval qE) building permit
)y  development plan (h) other

22. Will additional public infrastructure/facilities be required? If so, please explain in
detail costs/funding source and schedule for construction.
No

23.  For the proposed project, is the applicant requesting other incentives from the
Town (e.g., tax increment financing, economic development revenue bond financing)? If
50, please explain. Real Property Tax Abatement

24,  Please describe any community involvement/contributions the applicant has
provided in the past and/or expects to provide in the future.
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Exhibit §

25, Will local suppliers and contractors be used in the construction/operation of the

proposed project? If so, please explain. _Yes, we plan to use local contractor and suppliers

26.  Has the applicant previously been approved for economic development incentives
from the Town (e.g., tax abatement, tax increment financing, economic development
revenue bond financing)? If so, please explain and include information with respect to
applicant’s compliance with project representations made to the Town at the time the
incentives were approved. It has not applied for anything prior with the Town,

27.  Is the applicant current on all of its payment obligations to the Town and the

County (e.g., property taxes, utility (gas, water, sewer, electric) fees (such as capacity

fees, monthly services charges), guaranties on any debt obligations, etc.)?
Yes

28.  Does the proposed project take advantage of any “green” technology to reduce
adverse environmental impact? If so, please explain.
Exhibit 9

CHECKLIST OF ATTACHMENTS:

Application Fee ($2,000)

Completed Memorandum of Understanding

Completed Form SB-1/PP

Legal Description of Project Site

Area Map of Project Site

Description of (i) Product(s) Manufactured, (ii) Research and
Development, (iii) Product Distribution and/or (iv) Information
Technology Conducted, at Site

Description of Equipment to be Installed at Site

Description of Impact on Business if Equipment not Instalied
Worksheets for Abatement Calculation




I hereby certify that the information and representations on and included with this
application for Personal Property Tax Abatement are true and complete,

[ understand that if this request Tor property tax abatement is granted that I will be
required to annually provide tnformation to the Town with respect to compliance with the
project description, job creation and retention figures {and associated salaries),
investment, and other information contained in this application, including the Form §B-
I/PP. [also acknowledge that failure to prowde such infornmation may result in a loss of

{ax sbalement deductions.
/f’a« f«u' // A- //ww% .

Si g,natum of Owner'or Aithorized Represeniative

/\ ol /(3"/»’ g / /Mﬁf’id 4’»" i

Title
‘;/}"%30/ 7

Date
STATEOF .. )
} $8:
COUNTY OF )
Before me, the undersigned Notary Public, this day of ,
201__, personally appeared and acknowledged the execution of

the foregoing application for personal property tax abatement for the Town of
Whitestown, Indiana. In witness whereof, I have hereunto subscribed my name and
affixed my official seal.

Amﬁ,/&lévfwwm

B zﬁh! o Heascan , Notary Public
Residing in Maeioy  County, Ladiana,

My commission expires:

sdkias 30, 030

JACQUEL!NE 5 FRANCE
SCO
NOTARY pUBLIC "

SEAL
STATE OF INDIANA
My Cammksmn Expires June 20, 2030
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Town of Whitestown, Indiana
Application for Personal Property Tax Abatement

Exhibit 1

Legal Description

An approximate 4.00 acre parcel, the real estate description of which is to be provided by an
Indiana Reglistered Land Surveyor, lying within the following described real estate:

Block “I” in The Crossing at Whitestown, Phase 111, as per plat thereof recorded November 3, 2014 in Plat
Book 23 Pages 17-19 as Instrument No., 201400009617, as amended by The Crossing at Whitestown Phase 111,
Amended Block “I”, recorded July 11, 2016 in Plat Book 24, pages 40-41 as Instrument No. 201600006337, in
the Office of the Recorder of Boone County, Indiana.

Note: 4 acres to be platted off of Block “I” to be the future Lot #5 in the Crossing at Whitestown, Phase JI1




Town of Whitestown, Indiana
Application for Personal Property Tax Abatement

Exhibit 2
Products Manufactured, Research & Product Distribution

Walter Payton Power Equipment (WPPE) is the exclusive factory authorized dealer in the State
of Indiana for the Manitowoc, Grove, and National Crane lines. WPPE is also the exclusive
dealer for Manitou MRT and MHT telehandlers, along with being the dealer for other crane
lines. Being the sole dealer in the State for the Manitowoc, Grove, and National Crane lines, we
not only sell and rent cranes, but we are required to repair, rebuild, and service them with factory

trained technicians.



Town of Whitestown, Indiana
Application for Personal Property Tax Abatement

Exhibit 3

Equipment to be Installed

Please see attached crane specs (Exhibit 3-1 & Exhibit 3-2)
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#11  Two (2) 20 ton Overhead Cranes for Walter Payton Power Eqssi;jf;zent Facility at Whitestown Crossing
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