
RESOLUTION NO. 2021-04
A RESOLUTION OF THE TOWN COUNCIL
OF THE TOWN OF WHITESTOWN, INDIANA

APPROVING REAL PROPERTY TAX DEDUCTIONS
IN ALL POINTS ERA #2

UNDER INDIANA CODE 6-1.1-12.1

PPG PS HOLDINGS, LLC

WHEREAS, the Town Council of the Town of Whitestown, Indiana (respectively, the "Town
Council" and the "Town"), pursuant to Indiana Code 6-1.1-12.1, as amended (the "Act"), and
Resolution Nos. 2017-04, adopted on April 12, 2017, confirmed the re-designation and extension of
the term of the "All Points ERA #2" in the Town (the "All Points #2 ERA") for a term ending on
March 1, 2027; and

WHEREAS, the All Points ERA #2 is an "economic revitalization area" under the provisions
of the Act and includes the property bordered on the north by County Road 450 South, on the east by
County Road 575, on the south by County Road 500 South and on the west by Interstate 65; and

WHEREAS, the Town Council has been advised by PPG PS Holdings, LLC (the
"Applicant") of a proposed real property revitalization expansion program (the "Project") on a site
within the All Points ERA #2 at 4921 E 450 S in the Town, which is more particularly described in
the hereinafter defined Abatement Application (the "Site"); and

WHEREAS, the Project consists of certain real property expansion, including the
construction on the Site of a new 163,000 square foot (estimated) speculative office/flex and
distribution building, with related site improvements; and

WHEREAS, the Applicant anticipates increases in the assessed value of its real property by
reason of its Project, and has requested property tax abatement with respect to such anticipated
increases; and

WHEREAS, the Town Council has received from the Applicant an Application for Real
Property Tax Abatement, including the Statement of Benefits on Form SB-1 / Real Property,
attached hereto as Exhibit A and incorporated herein by reference (the "Abatement Application");
and

WHEREAS, on February 1, 2021, the Town of Whitestown Redevelopment Commission
adopted its resolution approving the Abatement Application; and

WHEREAS, the Town has been advised that the Project site is in an "allocation area" as
designated by the Board of Commissioners of Boone County, Indiana (the "Commissioners")
pursuant to Indiana Code 36-7-14-39 and, accordingly, the tax abatements herein approved by the
Town are subject to the approval of the Commissioners; and



WHEREAS, the Town Council has reviewed the information brought to its attention and
hereby determines that it is in the best interest of the Town to approve a traditional ten (10) year real
property tax deduction for the Project, pursuant to the Act.

NOW, THEREFORE, BE IT RESOLVED BY THE TOWN COUNCIL OF THE TOWN OF
WHITESTOWN, INDIANA, as follows:

1. The Clerk-Treasurer is hereby authorized to make all filings necessary or desirable, to
publish all notices required by the Act, and to take all other necessary actions to carry out the
purposes and intent of this Resolution and the deductions approved hereunder.

2. The Town Council hereby makes the following affirmative findings in regards to the
Abatement Application:

a. the estimate of the value of the redevelopment or rehabilitation is reasonable
for projects of that nature;

b. the estimate of the number of individuals who will be employed or whose
employment will be retained can be reasonably expected to result from the
proposed described redevelopment or rehabilitation;

c. the estimate of the annual salaries of those individuals who will be employed
or whose employment will be retained can be reasonably expected to result
from the proposed described redevelopment or rehabilitation;

d. the other benefits about which information was requested are benefits that
can be reasonably expected to result from the proposed redevelopment or
rehabilitation; and

e. the totality of benefits is sufficient to justify the deductions.

3. As an inducement for the Applicant to invest in the Site, the Abatement Application is
hereby approved effective upon adoption of this Resolution and subject to the Applicant meeting the
following conditions:

a. The Applicant shall annually file with the Town Council the required Form
CF-1 /RE demonstrating its substantial compliance with the investment, wage,
and employment estimates set forth in its Statements of Benefits (Form SB-1/
Real Property) as presented to and approved by the Town Council; and

b. The Applicant shall provide the Town Council an annual update regarding
the timing of the construction of the improvements on the Project.

4. The provisions of Indiana Code 6-1.1-12.1-12 are expressly incorporated into this
Resolution.

5. The provisions of this Resolution shall be subject in all respects to the Act and any
amendments thereto.
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6. Subject to Section 7 hereof, this Resolution shall take effect upon its adoption, and
shall entitle the Applicant to deductions for real property taxes for the Project as provided in Indiana
Code 6-1.1-12.1-3 for a period of ten (10) years in accordance with the following abatement
schedule:

Real Property Tax Abatement Schedule

Year 
% of Assessed Value
Exempt From Real Property Taxes

1 100%
2 95%
3 80%
4 65%
5 50%
6 40%
7 30%
8 20%
9 10%
10 5%

Consistent with Indiana law, the first year of abatement for real property taxes shall commence on
the assessment date immediately following the completion of the improvements described in the
Form SB-1/ Real Estate (such form included in the Abatement Application attached hereto as Exhibit
A).

7. As a condition to the receipt of the real property tax deductions hereby approved, the
Applicant shall obtain the approval of the same by resolution of the Commissioners.
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PASSED AND ADOPTED on the 10th day of February, 2021, by the Town Council of

the Town of Whitestown, Indiana, by a vote of in favor and against.

ATTEST:

Matt Sumner, Clerk-Treasurer
Town of Whitestown, Indiana

TOWN COUNCIL OF THE
TOWN OF WHITESTOWN, INDIANA

Clinton Bohm, President
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EXHIBIT A

Abatement Application

A-1



\IBT0

INDIANA

TOWN OF WF11'FFSTOWN,. INDIANA

A I, ̀CJ TUO FOR RF:.'L, PIZOPERTV .\BA

lit (/14110 its' and (74*i:hire

Indi.-4114:-44(0:: .t:OttircS' that thi oppi iCati on fbr real prO:perty tax ifibatenlent.:atd
statement ofboefits tbrm (SR-I/RP) be submitted to the Town of-WhiteStown, Indian.a

"-7.{70*.tt."). prior to Lite ihitimwri. 01 the pro,kNE.t.. AdditiOn41.1y, intl approval oľ the
4,114:sT., the Tow •n bObre .starting the construction. -of real.

p ncrľy irtipr(iveni.6its...-fi:if:Whieb tax: abatement is Ileing requested_

The completed application. including all attachments and forms, and fees should
Emiit ted to

Town of NVIiitestoivn
Mtn: Mr..lason Laviison, Town i\lanager
62 111 t era ns D rive
Whites tovvn, Indiana 46075
Office: (317) 7$24530
Mobile: (317) 450-51 13
Fax: (317) 769-687
E-Mall: illy,Asonii\yrtites! v,n.t z t .1 , 3 %

Ptiat• to submininn the attached 'application to the .TOW11, all questions must be
a wiwered as complet(dy as possible and mast be signed on the Statement of Benefits-
Form (SB-1/R.P) md I0 last fmtge of application.. Incomplete. or unsigned
applications. will not be c.:-..:epted as official fi lings. All applicants are encouraged to
oi:vliss tile proposed project and tax abatement request with the Town Manager and the
Prc.sidents of the Whitstc.)wn Rede.velopment Commission and N,Vhitestown Town
(Vinci] prior to ton their arplication.

Fees

A. $2,000 non-rellindable ;Application required when making an application
fm. reai proptfriv tax abattatent and is payablc to the of Whitcstown" within 7
ti..ays I the: :ipproval of th.c. application (the "Application ti the



;Applicant is submitting an application .for a real .propcily tax. tthatenient that doses not

',vitt) the ;1 1-..)0t.erneoi. sell:6(.441e to 'IModifi'ec)...i.X.btentent $(4i.odute"),
I e applicant may. bc: reciMirCCi to pay.: an odditionial ice :(the "Modified Abatement

Application Fee"). The amount of the 'Modified Abatement: Application Fee will .be

0Wriliined by the 710‘,,c.4 in its si le. discretion b0:1,.ed: upon :'41.1. of the foots. and
.cinxt:.r.vistances (including the proposed Modified -Abattnient Schedule). Payment ;of the

i:\bateinent. .Feb shall be made NOthitt. days of nOtifietiOn in

vircitirig .by Whitc;sto\vp to the A ppti m 0 the OflioUnt t I 81.tch Mo0i fled :Abatement
Application Fee:

coi:T1.04,-irlio oroperti tax: OhOte...tneilt.. :I.J. 1>e,tel.,1ttirt.. ..to. execute

NitemorandipTi of 1...in(kistand* with the 'Town prior to eonitterfition:. -of the tax-

iba:amcnt request. the rOlri of which :rnehlOrandunj is included with this application

An9 ',6.(ttie.s..ts for additional inforrnatian or questions should be: directed to the following:

Town Of Wititestomt

Mtn: Lnivon:, 1.01rn :Manager

6210 'Vet ( 1'7( (15 1)1
Lndiaria 46075

{)filet!: (.317)732-4530
[1/41011'e.::: (317) 4511-.5113

(317) 769,071
n.in.gov



-rown of Whitestown, 'Indiana
Property Tax Abatement Application

Projed Questionnaire

Narric of ille perspri t: property tax: abatement is being
requested:

State the: mme. nik,:addr..ess, .telephon.e»nturriber address of a...c.ompan-y

• • i, • • •,, and . 

:A (I

State the navte.Htitle, address„ telephone Jlumber and enmi ddress ‹yr a company

e,.sentåtil e lot'
be used, .by: the Iowa to determine. :if .'mur .company is comphant -with the.

abatemetit

con liffIle ur .be. tertninated .(th.e::.conIact :shotild sbe:made:.aware of the empplianee .form's

1\1lir.)ts.-5 and Title: Larry

A ddri2ss• 7,32 ZiensviltRead hittiatdbMi .. IN4626.'

cl2phone:

Address,

Location or proptii y f:,11- ‘‘-'hich personal property tax abatement is being sought:

n i Strcet Address: 12 

Tax Parcel Numbe-rt,$): (0:07-21,-c'00-010-(""l0

"\ttac a description and aren map of the proposed project location.

W hat is the .ailiott -.-ft of the most reeent assessinent attributable to (Ibis information
is i i I ibk on Ila no t r'eC(':ynt property t.2.1x form) the real °P'- t\ at the pr oject Ira il 01



6. .1 las this prołect abałeinent regtte. beci] discussed \víth eilher the P ťCSidCfit

tI e Whitestoi,vn Counnission, Iij..Whiłestown ToN,.vn Nłanager or the
Presi.,,Jeotot R Whitest.r.-.- n Town iu L No

7., yo.t.tr. .Ł1) I ently condtiet n-l n.13.-racturim•.:?, operat ionS, research mIl
,deve.lopmem,.. inforrnation łechnotogy research ii tl js. loc:ation?
hov,ž. long; .has 'Ot:  :comp any been-at.this locadon?

11. Does vour busiriess have other k)pernii(:).ns Itidiana? IŁ st). please łist. the
I he other op e raii ow.''PPI‚e4" *''.":",'Y 4'0" "og

buj kling i!1 Whii.emown. ..• - •  " •  fl 
 • •OL I 31 
 • • •

9.. Whátis tbe size et the facflity to-be irnproved ni construeted?

I O. On a:separaie page. brieflý doc ril;)e the naw re O ľ tiw business oľ voní company...

I;  t. ()n i separałe pnie. l?riefiy tieset ibe the proposed feal estate il-nprovernent:s to be
(,?. ir-34ticte< :by 3OUl cuilIpfl.flV át the project location.

2. Have the proposed. real estate improvernents beci) čonsłrucłed (Please no te that
;łate stattne requires applicanis to delay consiruction until after abaternent has been

gr.:,inłed)?

J es
1 3. Whał is the 011Ełcieated dOtC fi,),r constrticłion 10 I.)CO1II?

14. \Nimi is the anticip;«,',wd dáte for project cornpletion? ile 2022 

1 5. 11 I t i 111t\ is being improved, does the proposed improvewent to the
łhe ťundion of the currcnł ťacility?

,.E=No
a) 1f ves, pleaše &scribe ihe any new ffinctions lo be perťormed ot tbc improved



-1)) What is the estimated value of the real property improvement ofbi- which. real

prOperty tax al-mtment is O n requested.?. .ss.-000:000

6. Complete the i't)ilo-wing profile of tile. Con-Tally that will occupy the property for

which lax ',-.,:batement is being requested:

a) NtitilbQr aidiArrent full tirrie permalien) hourly employees by skill 1-..0.;:ye

avoagc.hourly ',,wage rate exe1.001n0:.benefitS 1110 (Ivertiow)

Skilled A

Semi-skilled

Cleri Is"

S a 1 ried

•
\\ d1itiC hourly wage rate for skilled positions 'NIA  

A verage hourly wage rate for semi-skilled positions  

Average 11(.m.irly V a e rate for clerical positions  N/A 

. . • • - . • • • • •A. er,• ,.:10e. salary (per hour) lot - • • •  • •. • • • -•••• • .• •

N•11)N/1.1313,R ()IF .E.X.I.S.TINGPNIPLO"YfFS (peinianent and lull-time)

hi Number 01 current part-time hourly employeess. by skill level (include: average
hourly wage rati-: excluding benefits and overtime :y

Skilled . Average hourly Wage ratei. for.skilled positions 

hourly wage rate tor semi-skilled positions  

CloudN Average hourly wage:Tate for clerical positions 'NIA-

Ti,,YrA I._ IN,R1\111ER EN1PLOYEES (part-time)

Approximate value of benefits for eX istina and: nex\;.:erriplOyt.es,:ori,a.per hour basis
(e.g. benefits are -valued 'at an additional S3.00 per hour, etc.VN9680t9s599040.  

(.1) !Summary el bcntAits for iexisting and new employees:
sin," py.ject, it is unknown at this -lim0- what benefits wiii.be in piacc for employees

si!c It , at itic, c:,Laryhi bt!ikliItLti i i derrininc,- -c,mplOy0, hc.t1%:•) !stritcatl:e tad
- .

C.) NtililbC)- itt CI-Cali:NJ pear  NMI1y employees by skill level (include
averaoe hourly wage rate excluding benefits and overtime)

Skilled Average hourly wage rate for skilled positions  

iii ii d ti I i 1 L hourly \ igu 1ate for semi -skilled positions  



Clerical Average, hourly wage rate for clerical positions

Salarie I 1 1 'to _9

TOTAL,
32.96

.MBE]

Average  salary (per bottr.) for salaried positions

OF NT-4. 7 .E EES :(0ermarient

. . .

Nuinber ni ertated..-Part,-.,tire hourly employees ho ski] ov0 (include, averapr,e

hourly n-age inte excluding benefits and overlinhc)

hourly fir skilled positions  Nif.\ 

Semi-skilled Average hourly Wage rote or scnm-killed positions  \

Clerical Average hourly wage: lot deriCal:00:sitiOn " 

Average salary (per hour) for salaried positions

TOTAL 'NUMBER OF NEW EMPLC)YEES. (part:-time)

g) what is the: toial dollar amount to be spent-on new salaries'?  sLi. N4 to 531M

Ii) Provide schedule for new' .employe positions are expected to be filled.
The 'kper hops 10 lew.;,0 the bpildi.ns.. qt!!ekly if it our WI t_< o npletion< .it will be occupied fiortly

1 1-12re'idier• if thodoe.s.;)ouocur, is*:expecced1M t,uildtnz\\:'özild'oe:å1k.(1 no' hlter (i;an Summer"; 2024,

17. On a separate pay.:e. please give a detailed description of what the impact on your

business will be if the proposed null property improvement is WI constructed (e.g. loss of

joN s, contract cancellations, loss of production change in locf_ltion. etc.).

WIlat. stax Ob.ät.Offient. reAt.kOstCd 0 years), it)

9. Attach a schedule Of the proposed tax,' abatement percentages in each year (note, if
he proposed tax.' '11).iitenlent. schedule i 'other tilEAn i traditiortal twx abmement schedule

t he Town may in.vose a:dditiOnal kas fot conideration).

(note this is a traijitiönal 10 year abatement schedule)

or" sses.sed Value
YL I Ltl13l from R_ tt Propertv TaxesL

-49 9

5
it

-3 3

4 -  

65%
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öL Cot tipkte the.folloyfing se,bedule colicernitig the •proposed rca ropertv taNcS t6

be: ribated Otid inClude On a. eparate page jlbi ealettlating the figures:

prO v kled

i. Projected.Currell  Corklitions  Without jOatement:

A. t17:ttrrent Annual Real Property Taxes:

Projected i 0-2V Cal' TOial:

II: PrpiegtedIT;omigibr Illternent.

A. P.t(Sii0•Qted. 10-Year cat Prori rtv

i . Pröjected Abaternent:

Prucetu:IJotal  (Assumes Abatement 

Ciranted)

A., Total Amount. ;United:

13. ›rotal Taxes to be Paid.

Mach WQrkshe-ts

S29,965.00

51',996;962

59.8K4cg,

.51-.A1)47.,:5XA

21. -Mich approvals or permits will be required for the project?

(a) zoning change (e) vari:311er

(b) ..1.:run:e-,:iftiorl (1) speci.,11 exception
(e) plat .,Ipproval (g) building permit YES

(d) deV iloproc..',nt plan VF .7,8 (h) other

772 Will additionai public infrastructuretracilities be required? i t so. please explain in

til coshMi ndr ttsource t.13.d.sekdule tör construction.
Deveh,per.bas: fecated 5200K inin y 1,ad tv ity bi: . .• "  •  

live project

23. For the proposed project is the applicant requesting other incentiyes from the
Tro,Arn taN iberur. it financing, economie devele-Tment reventle bOlid rinal-Wingy? .1f
SL , picase expiain. bCtrp.f i5v it

24: Please describe any community invoivementicontrffiudons the applieant has
provided in the post and,or expeets to provide in the ['Laure.

th, i U po point n k, viorsizlenip en i 11.7: 5.ile I ottotisw, have ,51,:itided



25. Will k)cal sul)pli rs and contracto.rs he its'ad ins the consituctibn/operation ol the

eci project? I t IL please eNplain.

2 6.. Has the ai:?plicartt :previously been :11)..1).rovect. for :e.e.ofiornic devel.øitnen.t.iw,:entiVeS

frt:r'n the To\kl) c C t. tax ..iiilerernerit firaricjffg:.: CCOflOifl jI 4cveJ.opi-nerit

revenue bond inan.iee i I please exMain :and. include:. infOrmatio.n witb respect to

a i I iots eorcipti.ance -,prOject i epi SCtittiOft-i n ie t(), therroWn, at the dine the

frwprtit.):ys; veere
but,

. • •  .  • • - • ." , 

T ii ii nr Lu r ihZit LuirlillY Lu) he evdopnd.m SV jest 'vii,

27. Is the appli i'-dt cut rent Q.11. •at t ol"os payment ohl londons t(). the Town : and the

County (e,g,, property :taxes, utility :(gas,„ w.ater,, sewer; .ele£trik1) fees :(such as .eapaeit):

rnonthly s.erviees
yes

Does the .proposed projet take advantage of any :green" technology to reduce

0i5øyse, iruriact? :If so, p].ø.as'e t\pl nn
.•V'<5 ',A SR:\ F 11 i ii i i901.-2.)16, die rnt:}s.1 ra..efit,

CHECKLIST OF ATTACHMENTS:

:Application Fee (52,000)

Coinple:kya Meffioraikluni ot linde..rSt iriding
Completed Form S13-1.IRP
.cfpil Description of Silt.
Area Map of Project Site
D,,.,scription. of Business at Site.
D2senption of Improvements to Site
Description  oilmpact on Business if Improvements not Constructed
Schedule of Annual TaN \buunent 'o
Worksbee'ts lur Abatement Calculation



I hereby certify that the information and representations on and included with this

application for Real Property Tax Abatement are true and complete.

I understand that it this request for property tax abatement is granted that I will be

required to annually provide information to the Town with respect to compliance with the

project description, job creation and retention figures (and associated salaries),

investment, and other information contained in this application, includinu, the Form SB-

i RP. I also acknowledge that failure to provide such inlbrmation may result in a loss of
abatement deductions.

Signature orVwner or uthorized Representative

coo
Title

Date

STATE. OF INIAANA
SS:

'1,JUNTY OF AVIRION_

Before me, the undersigned Notary Public, this 8111-1 day of aiNiLA R y 

0.2 I personally appeared ,emu* D. Siegler and acknowledged the execution of
t he foregpin2 application real propeqy tax abatement for the Town of Whitestown,
I ndian.. In witness whereof, I have hereunto subscribed n‘r, name and affixed my

official seal.

Notary Pub' 
Residine,; tintY

Nil!, commission expires:

09/19/2021

9

ELIZABETH E. HUNTLEY
Notary Public, State of India

na

,,citArry% Marion County

= Commission # 647654

My Commission Expires

September 19, 2021



STATEMENT OF BENEFITS
REAL ESTATE IMPROVEMENTS
sote Eons 51767 (R6
Prescribed by the Department of Local Government Finance

This statement is being completed for rat property that qualifies under the following Indian:9 Code (check one boxy:

ti-if Redevelopment or rehabilitation of real estate improvements (IC 6-1.1-12.1-4)

D Residenti.ally distressed area (IC 6-1A-12,1-4.1)

INSTMJCTIONS:
1. This :,.iti 1ei711,_Iti• must be sibrriitteci to tile bi.';,,cly designating the Econornk; i'?evitallzation Area, prior to the.p&git; bearing if thades.ifinating body requi-E,s

InforMation frorri Ma apPlicant tn makinp. its clesion ubout whothr to designate an ECb110Mit; Revitalization loon. OtherMse, Ibis s?Menlent moot be

,Aibmitted la the designaing bbdy- BEFORE ihe codevelopment or rehabilitation of re,?ai prop?..,,tty tbr 0 hi5h cc getsOn wislib%N.bia4fil- a dedoction,

2. The stau,...kmi,--.,int, of benefits form must be•subrnitted to the isiesignating body z'..inn the area designated an economic revitalization area before the initiation Of

the redovekvinont orrehabilik4Thn for ilihich th& pe1$011 desires to claim a deduction.

3. To ()Wain a clechidion, a Form 322/RE most be Ned with the County Auditor 6/farp ktay 10 In the yoir which the addition to iFisseSs,§d vaMiltion is

;rode 0/ ltd later /1010 -tinny (30) days after tiv isJssessmont mitice is maliod•tolly proporty owner if it was Plaited :after April 10. A property owiler who

IMed tO file Ii deduttion appilCFRion withinthe prescribed deadline 0:j 6y file b6t,...v061 -and May .10 016' ubsiwilleght year.

A pioperty OWl Cii 1N176 files for the deritii1)ibn -ini. pro dc the Coal?!)' Auditor and desigbalfry body With a For, propert-g. rho FormCP-1/Real
.Pidparty should ta allached to 016 Forn:1322/RE when the deduction JO Orst daimod and 'then iipcilatedarimially fOr eaat. year the d6duction&iviilicable..

(C. 6-1.1-12.1-1) 1(0)
5. For a FO-fm S8-11Real Pl'opOlV tli t is ,,,ipprowd r.,,fter June 3Q, 2013, .the designating: body. i'S td establish an 04ak,..,7111i• schOddle for .eacb

dedudion zilowect For a Form S13-1/Real Property that is apprOved. prior to July 1, 201.3, Ihe .abatement schedule approved by the designatiog body

1001/111th Ia effect. IC 13-1. 1-121-17

2021 PAY 20  22 

FORM SB-1 i Real Property

PRIVACY NOTICE
I-- . .....
i Any r.tfor.rnatiori concerning Ihe cost

1 
 , 

 DroDerly as! pod szi!aric,s
p •  ( 1'SfC€tlo.i (,, p, , .,..-:.., by i -
PrOPOTty ownor is confi!iantii.11 par,t tQ 6-1'.I '12,1-5.1,

1
I PPG PS Holdings, LLC I
(Ac-doss of .a;zpCiyer vamwer and streat, oty slate. and ZIP code)

7132 Zionsville Road, Indianapolis, IN 46268
fI n ille 01 corstad person . ri-.;17,...,:;h3r:,3 nurrtc,,, I E.-mil-address 1

_ _... ,.._ , ... .

1 Larry Siegler "is 317 ) 805-1261 . IsieglerOpeterson-property.Cern
,

,

Z'.1zirne I t I a rioi-i', Rciscr40.on number

I Town of Whitetown Council
ornoel.,  County 1 EliOt taxing district number

4921' .E 450 S., Whitestown, IN is Boone 18 Worth„ •-•DE;cr;olioTeTi:,,,TITF<Tpoty Ifli 1OVI l1l Ifs. iTT(17,:efil5pmept, 1:11,4.1;1014mon ocidatona)- sheets if necessety)

I This 16-acre site will be developed with 'a speculative -163,000 sit office/flex and distribution fatility With both

aqticuitura! and reSidential USes. tt has acv M, residential deductions and tax cao cr.edits. As an office./ftex and

distribution faciiity, the land and improvement values =Al increase, and the tax cap will not generate credits.

I 0.00

i C.-;t.irron;

E",..,<;,t,r•oted staldete. (nIonth,• 4a.Y, Yf.,3r)• . •
June 1, 2021

•
Estimated completicin date (.M.04167,. day year)

• . 

May 31, 2022.

S6laries Nornberr 1 Salaries !Number additional' 1 Saja,- es
1

$0.00 0.00 I .$0.00 Est. 32 to 96 Est. $-LIIVI to $3.4M

REAL ESTATE IMPROVEMENTS

COST ASSESSED VALUE

$222.000

IL. Plus estimated values of proposed proled — - 4,.... __ ... ......Ta,2t's,,.,:,...F?!tr19e1,. .Y Y..,?!?r
eini epl 

,..i, .s5,,,lup,s of any property b g r aced ! 

8.000,o00.00 t

t. .......... . .. • . ...............„......•••_•.___________••_.„ w„... ....• ...,• • .„, 4 . ..,.  ,_.    ...... St5:y9_0_1

j Nel eSiiM2ted values ii if completion of project TO ba detor,frlinnd by A.,:is'4',ssor

••
051111 151111)1W
As it speculative industrial development, this project wilt be developed prior to having an identified user. As such, while the number of
newiarithtionat jobs, and the associated salaries, all listed above, are good faith estimates based on past performance of this sector, they
are not commitments by the applicant. However: due to the change in land use. and the significant capital investment, even with an
abate,rinent ttis site will provide significant tax revenue to ail taxing units far in excess of its current production.

'OrvirrtPd 0.00 Estimated hazardous waste converted i,pounds) 0.00 --

I hti.i.reby c=,-Ytify that the representat!ons in this statement are true. •
„ ......... . .............

. .
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The typ::cl ek•«iuGtion :hat t alloweci dl the .-Jesignateki area is linlited to:

1. elp.pmelt rrelablitaticn.3f ri3a estat,:-! -,morovernents J Yes EJ No.

Residentt4ly distressed areas r*--1 Yes ri ,N
i ...j.

arriDunt of tre deduction appkable re lirnited to 9: 

iirnaakk.) , or conditionS

E. N,.atlas r.y.f years allowed: TlVeer7=.
Veer 6

Cl Vem' 2

L Lear
-

fl Veer 3
D Year 8

'Year

Veer 9
fl Yrar 5 (' see below)
fl Vem 10

Ex et statfAnent of benefits approved atier „inne 30; 2013,.d. fri:this dgsignating body. adöpt --anabinefrent schedule per ib 6-1.1-12.1-17?

"Y'es ri No:
g yes, tt cppy -of the abaternent.3chOule to th.,s.fon).

if ra. f:ht, 4:es:gnating body is reQuired Yt egabiish an abAtemen. ,s:ched.ule::0.efore the doOuction span. be cjetermined.

have 2.150 thd infOrrn;MiCl.contaihed in the statement of benefits.and•find.thatthe lestirriales and expectagons .are reaSonable and have

th,21t the totality of ben&Iits is. stAkient to jusffy the deduction deScribed

eau/ titta sf airtiurizi?c) 111CnIber .(.,930?1,:;:ling body) Tetephohe numer

1
Date signad I'MCV3111, Setet yes)

mamter of esignatIng .Nårne:of designsting bc.4

--Printed •174rn-e, et attester
----.•••

,. ''' if i!o•dt,siclri;:,itincs boeiv limits the time periöd ciLt.ringwhttull an area..is "ort p,....000tpip- rA...vit lizat,.,h,..n area. Uret limit.:,.3tion doe..s not limit the length Of tirne,. ,-,-.,• i,

:'. ------- '-. .:-.11ti,'".-pd i, -E,(eive 3 de',,iietiOti tr, :3 number 0:years: that isiess tbanAhe number (..4.years designated under IC.6-1 .1-12.1-17.
,

i
i

4,.. F,.-/ f:cs...;'iignijiiiy :,',istt'e...;sec.i -,,resa see the Form Sa-I/Real Pro.pkty was apprövtgi prior ta July 1, 2013, the deductions esteblished in le,

remate' in eff,?(.71, The ,i.:6,-..li,..3etic„n p‹,,,ricrl<3 may n($- exeer,ifive (5) 3,,ears.. 1- tt a Fo-i,n't SftliReal l''roperly thai is approved aftf:?,r.June 30, 1
2.013, the (.3c:sie:nating body is required to •:-.1,,stablish an abatement ,schedtile for each dededion allowed. The deiduction period may not exceed len i

s t( 6,1.1-'1 " 2 . i -17 bele
U-::e. ff:xlevebpir. em or rehabiillation of rE:'5311)1.0.;;a31-ty where the Form SB-11Reei Propert,' sa... ;.pr.)r.oveci pfior ta Jut, 1‹ 2013, the abatement

t.i.le app,.--oveci tyy‘ Ihe ,.-.1es.,,I.gnating bcily ,y,- ins. in effect. For a Form SB-ifReai Propert/ thatis.approvect efter June 30, 2013, the designating i
ilteci to ,.:,,e4blish an abatement sttecii.iie fOr e;:ieh dedtigt:tiöh ailbwed, (See IC 64.1-12.1-17 to tt

7 7. A ciesg,:atint bo te as is, pf•ov,-.1e te a business that is establisheci in or relocated toa revitailzation tres and that te-er ves a cie,duction under
snar 4 or SF af this chapter to 3baternent schedule based en the foliowing factors:

(i) The cdal at-orent of the u-ixpayer's investrnent ta real and perstnal propk,,rty.

The nurrber nitv/ E.,quivalent jobs created.

(3) The 3,,Jerag 31 ihC empioyees öompared to the State ruinimurn wage,
(4) The ii-lfrstructue requirernerts for the taxpayer's investment.

'Ibs .,,?.uese,c1ion a' ppfi,9,-; to ts 53t.:71tE,:rrierlt oj benofit.a approved. aftes Jane 30., 2013, A designeatinrj body shält ez,-tabh.sh an abatement scheduie
each deduc,:tica atiovv i under tiris. chapter. An abatement schedule rYiuStspecify the .percentage arnount of the deduction for each year af
deAlucJci-,. Ag :bntement scheidJle may not exceed ten (10) years.

,:.;C:hedUe for a particular k...«payer hetare Jet)' 1, 2013, rfgnains in &feet ...Inf!t the at ternent schedule expires under

•-•,:,'MS tf the res'cdu tior» approvw -. the taxpayer's statement of benf-3fits.
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Attachment 1 
Whitestown Tax Abatement Application Supplemental

Materials

10. On a separate page, briefly describe the nature of the business of your company.

PPG PS Holdings, LLC is a real estate development entity composed of seasoned developers
and contractors who have, individually and as part of other entities, developed sites in
Whitestown previously.

With the successful track record of the members of the LLC, PPG PS Holdings is confident it
can invest the required capital to develop the site, add significant assessed value to the
community, and fill the building with a quality business enterprise.

11. On a separate page, briefly describe the proposed real estate improvements to be
constructed by your company at the project location.

This project will consist of a single building, totaling approximately 163,000 s/f flex/office and
distribution building. The project will have onsite water retention in the form of multiple
drainage swales and a pond. The building will be set back from County Road 450 and have
significant screen along the northwest property line.

17. On a separate page, please give a detailed description of what the impact on your
business will be if the proposed real property improvement is not constructed (e.g. loss of
jobs, contract cancellations, loss of production, change in location, etc.).

If this development does not occur PPG PS Holdings, LLC will seek other communities in
which to deploy its capital and expertise. Additionally, Whitestown will not have an
approximately 160,000 s/f facility in which to attract new business to the community. Finally,
the assessed value will remain at its current low rate, rather than growing due to the significant
investment and its change in use.

19. Attach a schedule of the proposed tax abatement percentages in each year (note, if the
proposed tax abatement schedule is other than a traditional tax abatement schedule the
Town may impose additional fees for consideration).

Year % of Assessed Value
Exempt From Real Property
Taxes

1 100%

2 95%

US.130930503.01



3 80%

4 65%
50%_ 5

6 40%

7 30%

8 20%

9 10%_
10 5%

20.Complete the following schedule concerning the proposed real property taxes to be

abated and include on a separate page the worksheets for calculating the figures provided

below:

!Current Total

Current Total !Assessed Value

!Assessed I of :Current :Current

ax Year !Value !Improvements 1Tax Rate !Taxes*

11 ,., $222,0001.., .. . .. 
2 $222,0001

3 $222,0001

4! $222,000j

51 $222,0001

i -
61 $222,0001

71; $222,0001

• • 451%• • 81• • • • 2, 001$ 22 0•

! .... 91, . ..... ... $222,0M...... 
10i $222,0001

!TOTAL

•

. .. ."-- ,,,, ,::  :-:-T-----.--7.-!.-:. .,,,,,mwm.,..mc. ::,:wi.f.
Whitestown Tax. Abatement Mode -.L;;,:-: .:1,4..:-.:::;,::.,,,.,,,.. .. . . . ..,..    . . . . . .... .. .. . . .. .. .. :,,,,,,,,,,,,:,,d;,,,r,,,,:,,K,,,,,.,.„,:,,,

• I New Taxes on
New Net Assessed i Improvements

1 Value of TBefore

I mprovements i Abatement

$153,700 2.5451% $2,997

$153,700! 2.5451%! $2,997 1.... $7,846,300 $199,6961

!Abated Taxes

ion

:Abatement !Taxes Paid on !Improvements

:Percentage !Improvements 1(savings)

$7,846,300 < $199,6961 100%:

•,

$3,912: $199,696

95/1 $13,897i......., $189,711

$43,8511 $159,757

6

80

5%

%

1 $73,8051 . . :......   $129,803

50/1 $103,7601 

.

$99848

40%1 $1.23,7301 $79,878

,„... 30%1 $143,6991 $59,909

20%1 $163,669! $39,939

10%1 $183,6381 $19,970

5 % 1 $193,623! $9,985

i $1,047,584! ....$988,496.....

..... .... ............... ..................,........................
$153,700;,, 2.5451/0, $2,997: $7,846,300 1 $199,6961

$153,700 2.5451%! $2,997 1 $7,846,300 1 $199,6961
,....... ........ .................. ...... ..... ........................

$153,70M 2.5451%! $2,997.1 $7,846,300 1 $199,6961

$7,846,300 L... $199,6961
.• • •..•••••••.•••••••••••••••••••••••• • ••••••••••••••••,•,••••.•

$153,700= .. . 2.5451%1 $2,997

$153,700 2.5451%; $2,997 $7,846,.300 1 $199,696!

$153,700: 2.5 $2,997 $7,846,300

$153,7001. 2.5451%1 $2,997 !.... $7,846,300 1 $199,6961

$153,700 2.5451 $2,997 ; $7 846 300 1 $199,696!W ..
$29 965 ! $1,996,962i- ............... ...

$199,696;1

* Current taxes are affected by site deductions claimed by homeowners and the property having a mix of current uses.

NOTE: The above are based on client-provided data and other publicly available information and are not meant to serve as exhaustive financial

models or to take into account all possible accounting or tax situations. The above are not guaranteed outcomes.

US.130930503.01



LEGAL DESCRIPTION 

A PART OF THE NORTHEAST QUARTER OF THE SOUTHEAST QUARTER OF SECTION 26,
TOWNSHIP 18 NORTH, RANGE 1 EAST, AND A PART OF THE NORTHWEST QUARTER OF THE
SOUTHWEST QUARTER OF SECTION 25, TOWNSHIP 18 NORTH, RANGE 1 EAST OF THE
SECOND PRINCIPAL MERIDIAN, SITUATED IN WORTH TOWNSHIP, BOONE COUNTY, INDIANA,
AND MORE PARTICULARLY DESCRIBED AS FOLLOWS:

BEGINNING AT THE SOUTHWEST CORNER OF THE NORTHEAST QUARTER OF THE SOUTHEAST
QUARTER OF SECTION 26, TOWNSHIP 18 NORTH, RANGE 1 EAST AND RUN THENCE NORTH
713.08 FEET ALONG AN EXISTING FENCE; THENCE EAST 648.70 FEET ALONG AN EXISTING
FENCE; THENCE NORTH 619 FEET ALONG AN EXISTING FENCE TO THE HALF SECTION LINE
AND CENTER OF PUBLIC ROAD 450-S; THENCE EAST 362.20 FEET FOLLOWING THE HALF
SECTION LINE AND CENTER OF PUBLIC ROAD 450-S; THENCE SOUTH 283 FEET; THENCE EAST
510 FEET; THENCE SOUTH 317 FEET; THENCE WEST 218 FEET; THENCE SOUTH 730.75 FEET TO
THE QUARTER-QUARTER SECTION LINE; THENCE WEST 1309.05 FEET FOLLOWING THE
QUARTER-QUARTER SECTION LINE AND AN EXISTING FENCE TO THE PLACE OF BEGINNING,
CONTAINING 30.395 ACRES, MORE OR LESS. SUBJECT TO ALL HIGHWAYS, RIGHTS OF WAY
AND EASEMENTS.

EXCEPT:
PART OF THE NORTHEAST QUARTER OF THE SOUTHEAST QUARTER OF SECTION 26 AND A
PART OF THE NORTHWEST QUARTER OF THE SOUTHWEST QUARTER OF SECTION 25, BOTH IN
TOWNSHIP 18 NORTH, RANGE 1 EAST, WORTH TOWNSHIP, BOONE COUNTY, INDIANA, AND
BEING MORE PARTICULARLY DESCRIBED AS FOLLOWS:

BEGINNING AT A POINT ON THE EAST LINE OF SAID QUARTER-QUARTER SECTION IN SECTION
26 BEING SOUTH 1 DEGREE 12 MINUTES 51 SECONDS WEST (ASSUMED BEARING) 284.94 FEET
FROM THE NORTHEAST CORNER THEREOF; THENCE SOUTH 89 DEGREES 39 MINUTES 23
SECONDS EAST 187.37 FEET TO A POINT BEING SOUTH 1 DEGREE 12 MINUTES 51 SECONDS
WEST, PARALLEL WITH SAID EAST LINE 283.00 FEET FROM THE NORTH LINE OF SAID
QUARTER-QUARTER SECTION IN SECTION 25; THENCE SOUTH 1 DEGREE 12 MINUTES 51
SECONDS WEST, PARALLEL WITH SAID EAST LINE 317.00 FEET; THENCE NORTH 89 DEGREES
39 MINUTES 23 SECONDS WEST 509.95 FEET; THENCE NORTH 1 DEGREE 12 MINUTES 51
SECONDS EAST, PARALLEL WITH SAID EAST LINE 317.00 FEET TO A POINT BEING SOUTH 1
DEGREE 12 MINUTES 51 SECONDS WEST 283.00 FEET FROM THE NORTH LINE OF SAID
QUARTER-QUARTER IN SAID SECTION 26; THENCE SOUTH 89 DEGREES 39 MINUTES 23
SECONDS EAST 322.58 FEET TO THE POINT OF BEGINNING, CONTAINING 1.364 ACRES IN
SECTION 25 AND 2.347 ACRES IN SECTION 26, MORE OR LESS.

ALSO EXCEPT:
PART OF THE NORTHEAST QUARTER OF THE SOUTHEAST QUARTER OF SECTION 26,
TOWNSHIP 18 NORTH, RANGE 1 EAST, BOONE COUNTY, INDIANA, AND BEING MORE
PARTICULARLY DESCRIBED AS FOLLOWS:

BEGINNING AT THE SOUTHWEST CORNER OF SAID QUARTER-QUARTER SECTION; THENCE
NORTH 1 DEGREE 06 MINUTES 21 SECONDS EAST ALONG AN EXISTING FENCE LINE 713.24
FEET TO AN EXISTING FENCE CORNER; THENCE SOUTH 89 DEGREES 12 MINUTES 10
SECONDS EAST ALONG AN EXISTING FENCE LINE, 648.29 FEET TO AN EXISTING FENCE
CORNER; THENCE SOUTH 1 DEGREE 15 MINUTES 37 SECONDS WEST 707.73 FEET TO AN IRON
PIN SET ON THE SOUTH LINE OF SAID QUARTER QUARTER SECTION; THENCE NORTH 89
DEGREES 41 MINUTES 32 SECONDS WEST ALONG SAID SOUTH LINE 646.43 FEET TO THE
POINT OF BEGINNING, CONTAINING 10.558 ACRES, MORE OR LESS.

US.130989774.01



PPG PS Holdings, LLC

4921 E 450 S., Whitestown, IN

Parcel #: 06-07-26-000-010.000-019

, • ,,,,44.,,,A=Ertriorms.........
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TOWN OF WHITESTOWN

!Dr :UNDERSTANDING FOR TAX ABATEMENT

This Memorandum of Understanding for Tax Abatement ("Memorandum") is dated
as of the day of , 2021, and serves as the confirmation of
the commitment by the TOWN OF WHITESTOWN, INDIANA ("Whitestown"), in
e v:11 a nge for the fee.s paid hereunder by PPG PS Holding, LLC ("Applicant")

to oF.,rforn-Lthe steps necessary for the apprOpriate consideration of Applicant's request for
tax. abate M erit,

RECITALS

A. The Applicant owns, controls, and/or has an interest in certain property as
more particularly described in the property tax abatement application of the Applicant
attached hereto as Exhibit A (the "Application ")4 for which the Applicant desires tax
abatement (the "Property").

B. The Applicant hereby makes submits its Application requesting that the
'Town consider, and the Town is willing to consider, the Property for real and/or personal
prooz rty lax abatement.

NOW; THEREFORE, in consideration of the mutual agreements and covenants
set lorth below, arid other good and valuable consideration, the receipt and sufficiency
of \ditch are mutually acknowledged, the parties agree as follows:

AGREEMENT

Section 1 Tax Abatement. The Applicant hereby submits the Property for tax
i-,i.o2tement, The Applicant's completed Application, including the Statement of Benefits
(:.e. Form(s) SB-1), are submitted contemporaneously herewith and attached hereto as

A. This- Memorandum constitutes a part of the Application.

Section 2. A0olici,..ition_F2De. The parties recognize that Whitestown (including
F F.:.,e0eveloprrient Commission) will incur expenses, including financial advisory,
e e and other fees, as a result of the Applicant's submission of its Application for tax
L). 6,.ternent. In light of the expenses Whitestown will incur through the tax abatement
process, the Applicant agrees to a non-refundable application fee in the amount of
Two Thousand Dollars ($2,000,00) (the "Application Fee"), The Applicant will pay the
'Two Thousand Dollars ($2,000.00) Application Fee within 7 days following the
apc.:,roval of its Application, including this Memorandum.



Section  3.  Final Application Fee. The parties recognize that Whitestown is
required to provide governmental services to its inhabitants and properties located in

Whitestown, includi i the Property, and has and will continue to incur expenses in
connection with the provision of such services. in light of such expenses, the Applicant
agrees that in the event its Application for tax abatement is approved by Whitestown,
it will pay an application fee of Two Thousand Dollars ($2,000) The Applicant will pay
the Application Fee to Whitestown within seven (7) days of the resolution of Whitestown
finally approving the Application.

Section 4. Failure t Pay Appl ication F . In the event the Application is
aoproved by Whitestown and Applicant fails to make timely payment of the
Application Fee to Whitestc.iwn, Applicant shall be deemed to be in noncompliance
v,'ith its Application and Whitestown may take immediate action by resolution to
rescind its approval of the Application, If Whitestown adopts such a resolution, 'any
deductions approved by Whitestown for the Applicant shall not apply to the next
irstallment of property taxes owed by Applicant or to any subsequent installment of
p rope rty taxes.

Section 5. Payment of Application Fee, The Application Fee shall be payable
by cash, or check (payable to the Town of Whitestown. Indiana) delivered to the Clerk-

sUrer of IN h ites town

Section 6. Disclaimer  of  Liability_ The parties recognize that Whitestown's
authority is limited by and subject to certain statutory criteria, including but not limited
to certain compliance and conditions precedent by Applicant, and that Whitestown
.,-,covicles no promises, covenants, guarantees, or warranties that the Applicant will
ri3i,-;e:ive the tax abatement designation or other property interests it seeks.
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ahibit A

Tax Abatement Application

A- 1


