RESOLUTION NO. 2021-04
A RESOLUTION OF THE TOWN COUNCIL
OF THE TOWN OF WHITESTOWN, INDIANA
APPROVING REAL PROPERTY TAX DEDUCTIONS
IN ALL POINTS ERA #2
UNDER INDIANA CODE 6-1.1-12.1

PPG PS HOLDINGS, LLC

WHEREAS, the Town Council of the Town of Whitestown, Indiana (respectively, the “Town
Council” and the “Town”), pursuant to Indiana Code 6-1.1-12.1, as amended (the “Act”), and
Resolution Nos. 2017-04, adopted on April 12, 2017, confirmed the re-designation and extension of
the term of the “All Points ERA #2” in the Town (the “All Points #2 ERA”) for a term ending on
March 1, 2027; and

WHEREAS, the All Points ERA #2 is an “economic revitalization area” under the provisions
ofthe Act and includes the property bordered on the north by County Road 450 South, on the east by
County Road 575, on the south by County Road 500 South and on the west by Interstate 65; and

WHEREAS, the Town Council has been advised by PPG PS Holdings, LLC (the
“Applicant”) of a proposed real property revitalization expansion program (the “Project™) on a site
within the All Points ERA #2 at 4921 E 450 S in the Town, which is more particularly described in
the hereinafter defined Abatement Application (the “Site”); and

WHEREAS, the Project consists of certain real property expansion, including the
construction on the Site of a new 163,000 square foot (estimated) speculative office/flex and
distribution building, with related site improvements; and

WHEREAS, the Applicant anticipates increases in the assessed value of its real property by
reason of its Project, and has requested property tax abatement with respect to such anticipated
increases; and

WHEREAS, the Town Council has received from the Applicant an Application for Real
Property Tax Abatement, including the Statement of Benefits on Form SB-1 / Real Property,
attached hereto as Exhibit A and incorporated herein by reference (the “Abatement Application™);
and

WHEREAS, on February 1, 2021, the Town of Whitestown Redevelopment Commission
adopted its resolution approving the Abatement Application; and

WHEREAS, the Town has been advised that the Project site is in an “allocation area” as
designated by the Board of Commissioners of Boone County, Indiana (the “Commissioners”)
pursuant to Indiana Code 36-7-14-39 and, accordingly, the tax abatements herein approved by the
Town are subject to the approval of the Commissioners; and



WHEREAS, the Town Council has reviewed the information brought to its attention and
hereby determines that it is in the best interest of the Town to approve a traditional ten (10) year real
property tax deduction for the Project, pursuant to the Act.

NOW, THEREFORE, BE IT RESOLVED BY THE TOWN COUNCIL OF THE TOWN OF
WHITESTOWN, INDIANA, as follows:

1. The Clerk-Treasurer is hereby authorized to make all filings necessary or desirable, to
publish all notices required by the Act, and to take all other necessary actions to carry out the
purposes and intent of this Resolution and the deductions approved hereunder.

2. The Town Council hereby makes the following affirmative findings in regards to the
Abatement Application:

a. the estimate of the value of the redevelopment or rehabilitation is reasonable
for projects of that nature;

b. the estimate of the number of individuals who will be employed or whose
employment will be retained can be reasonably expected to result from the
proposed described redevelopment or rehabilitation;

c. theestimate of the annual salaries of those individuals who will be employed
or whose employment will be retained can be reasonably expected to result
from the proposed described redevelopment or rehabilitation;

d. the other benefits about which information was requested are benefits that
can be reasonably expected to result from the proposed redevelopment or
rehabilitation; and

e. the totality of benefits is sufficient to justify the deductions.

3. As an inducement for the Applicant to invest in the Site, the Abatement Application is
hereby approved effective upon adoption of this Resolution and subject to the Applicant meeting the
following conditions:

a. The Applicant shall annually file with the Town Council the required Form
CF-1/RE demonstrating its substantial compliance with the investment, wage,
and employment estimates set forth in its Statements of Benefits (Form SB-1/
Real Property) as presented to and approved by the Town Council; and

b. The Applicant shall provide the Town Council an annual update regarding
the timing of the construction of the improvements on the Project.

4. The provisions of Indiana Code 6-1.1-12.1-12 are expressly incorporated into this
Resolution.
5. The provisions of this Resolution shall be subject in all respects to the Act and any

amendments thereto.



6. Subject to Section 7 hereof, this Resolution shall take effect upon its adoption, and
shall entitle the Applicant to deductions for real property taxes for the Project as provided in Indiana
Code 6-1.1-12.1-3 for a period of ten (10) years in accordance with the following abatement

schedule:

Real Property Tax Abatement Schedule

% of Assessed Value
Exempt From Real Property Taxes
100%
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Consistent with Indiana law, the first year of abatement for real property taxes shall commence on
the assessment date immediately following the completion of the improvements described in the
Form SB-1/ Real Estate (such form included in the Abatement Application attached hereto as Exhibit
A).

7. As a condition to the receipt of the real property tax deductions hereby approved, the
Applicant shall obtain the approval of the same by resolution of the Commissioners.



PASSED AND ADOPTED on the 10" day of February, 2021, by the Town Council of
the Town of Whitestown, Indiana, by a vote of in favor and against.

TOWN COUNCIL OF THE
TOWN OF WHITESTOWN, INDIANA

Clinton Bohm, President

ATTEST:

Matt Sumner, Clerk-Treasurer
Town of Whitestown, Indiana
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Abatement Application
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INDIANA

TOWN OF WHITESTOWN, INDIANA

APPLICATION FOR REAL PROPERTY TAX ABATEMENT

fistirictions and Procedures

Indigna stare law réquires that this application for real property fax dbatement.and
statement of benefits form (SB-1/RP) be submitted o the Town of Whitestown, Indiana
fihe “TFowi™)y prior w: the iniiation of the project. Additionalty, linal approval of the
application must be: obtained from the Town before starting the construction of real
property improvements for which tax abatement is being requested.

The eompleted application,. including all attachments and forms, and fees should
Lo submitied to:

Town of Whitestown

At Mr. Jason Lawson, Town Manager
6210 Veterans Drive

Whitestown, Indiana 46078

Office: (317) 733-4530

Mohile: (317) 450-5113

Fay: (317 769-6871

E-AMaily jlawsond@owhitesion nimeos

Prior to submitiing the atiached application to the Town, all questions must be
angwered as completely as possible and must be signed on the Statement of Benefits
Form (SB-1/RP) snd the Jast page of the appheation. Incomplete or unsigned
applications. will not be accepted as official filings. All applicants are encouraged 1o
digeuss the propoesed project and fax abatement request wiih the Town Manager and the
Presidents of the Whitestown Redevelopment Comymission and  Whitestown Town
Counctl prior to fiting their application.

Fees
A $2.000 non-relundable application fee 18 required when making an application

for real property tax abatement and 18 pavable to the “Town of Whitestown™ within 7
davs of the approval of the application (the “Apphication Fee™ ) In addivon, 1ihe




applicant is submitting an application for a real property tax abatement that docs not
confornt with the traditional tax abatement schedule {a “Modified Abatement Schedule™),
{he applicant may be required to pay an additional fee (the “Modified Abatement
Application Fee™). The amount of the Modified Abatement Application Fee will be
mined by the Town in its sole discretion based upon all of the facts and
dlances (inctuding the proposed Modified Abatement Sche dule). Payment of the
Pdodit Iuj Abatement Apphcation Fee shall be. madé within 14 ¢ days of notification in
wiiting by Whitestown lo the Applicant of the amount of sud Modified  Abatement
Agpplication Fee.

All compinies requesting real property fax abatement will be required to execute
a Memorandum of Understanding wlth the: Town prior to consideration of the fax
abatement request, the form of which memorandum 1§ included with this application.

Any requests for additeral informatién or questions:shoiild be: diréeted o 'the.'fbll‘owh’xgi

Town of Whitestown

Attn: Mr. Jason Lawson, Town Manager
6210 Veterans Drive

Whitestown, dndiana 46075

Office: (317y732-4530

Mobile: (317) 450-5113

Fax: (317) 7696871

E-Mail: jlawson{mwhitestowningov
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Tawn of Whitestown, Indiana
Real Property Tax Abatement Application
Project. Questionnaire

Name of the company for which personal property tax abatement is being

eonested: PRGOS Hotdings, LG
requested:  PPO.PS Holding

3 State the name; title, address; telephone number and e-mail address of'a company

representative who may be contacted concerning this application:

Nameand Title: L

anapuolis, IN626%

Tionsvilie Road, 17

Address:

Telephoner (178051261

FeMaii Address: E‘i‘;iog§m‘:c"y;ts‘cmr.ﬂ\'m‘-p‘rqwr,ly‘c;')m

3. State the namne, title, address, telephone number and e-mail address of a company
representative responsible for filing the required annual compliance forms (Form CF-1)
which will be used by the Town to determine if your company is compliant with the
tering of the abatement dpplication, including Form SB-1, and whether the abatement will
contimie or be terminated (e contact should be made aware of the comphance form’s

inportance).

Naype and Title:  karry Sicger, €00

¢ Resad, Indianapolis. IN 46268

Adddvess:

e (37051261

W-Properiy.com

Location of property for which personal property tax abatement 1s being sought:

4931 1, 450 S, Whitestown, IN

a) Street Address:

b) Tax Parcel Number(s): 06-07-26-600-010.000-619

description and arca map of the proposed project focation.

What is the amount of the most recent assessment attributable to (this mformation

available on the most recent property tax form) the real property at the project location:

o




0. Has this project or tax abatement request been discussed with either the President
of the Whitestown Redevetopment Commission, the \\.immimm Town Manager or the

Prosideat of the Whitestown Town Council? l e | ING

Does your company currently conduct manufacruring operations, research and
( s’.iopmuu. distribuzion andzor information technology research ai this location? If so,
lsow long has your-company been-at this location?

cofative industiiat development.

Nocthis 15 o greeniieid

s

%, Does your business. have other operalions in Indiana?
lommm m ﬂm f)th\; arations,  Preapphcin e Jogs it fan e niheve

1f' s0; please list the

sk Al prE b

el prieets s

prodd. 12 LL Comperibers are sl established bnikliﬂgsicx‘cis..\pcxg msduding projevts i '\Nﬁtéﬂuwp, '

2, Whatm the size of the facility to be improved or constructed?

10, Onaseparate page; briefly deseribe the nawre of the business of your company.

i1, On aseparale page, briefly describe the proposed real estate improvements. to be
constructed by your company 4t the project location.

P2 Have the proposed real estate improvements been constructed {Please note that
State statute reguires -applicants to delay construction until after abatement has been

granted)?

fodves v No

i3 What is the anticipated date for construction to begny? e 202

i, What is the antieipated date for project completion? a2

130 Ifafacility is being improved, does the proposed improvement to the facility
change the function of the current facility?

L Ives L INo

ay I ves, please deseribe the any new functions 1o be pertormed at the improved
facility:




4

16,
which tax abatement is being reguested:

b)

a)

cl

¢)

What 15 the estimated value of the real property improvement for which real
property tax abatement is being requested? 58.060.600

Complete the following profile of the Corpany that will occtipy the property for

Number of current full time permanent howrly employees by skill level (include
average hourly wage rale excluding benefifs and overiime

Skitled NA Average hourly wage rate for skilled positions Na_
Semi-skilled ¥ Average hourly wage rate for semi-skilled positions N

Clerical NA Average hourly wage rate for elerical positions N

Salaried

Average salary (per hour) for salaried positions

TOTAL NUMBER OF EXISTING EMPLOYEES (petinanent and full- time)

NZA

Number of current part-time hourly employees by skill level (include-average
hotirly wage rate excluding benefits and overtime):

Skitled¥a Avcrage hourly wage rate for skilled positions N4
Semi-skilled ¥ Average hourly wage rate for semi-skilled positions NA
Clerical N Average hourly wagerate for clerical positions NA

TOTAL NUMBER OF EXISTING EMPLOYEES (part-time)}

NZA

Approximate vaive of benefits for existing and new employées on-a per hour basis
(c.g. benetits are valued at an additional $3.00 per hour, cfc.) 3199686 10 8599,040

Summary of benetits for existing and new employees.
S " e 1, it s unknown ai this time what benefits wilk be in place for employees

nowill determme eosployen benctis structures ead values

Number of created full-time permanent hourly employees by skill level {include
average hourly wage rate excluding benefits and overtime)

Skiiled Averuge hourly wage rate for skilled positions

(R — =

Semi-skitied = o Average hourly wage rate for semi-skilled positions $184r




Clerieal Average hourly wage rate for clerical positons ~

Salaried 00 29 Average salary (per hour) for salaried positions

TOTAL NUMBER OF NEW EMPLOY

32:96

S (permanent and full-time)

) Number of ereated part-tinie hourly employees by skill Tevel (include average
hourly wage rate-excluding benefits and overtime)

Skilled Nia Average hourly wage tate for skilled positions ¥4

Semi-skilled NA

Cledical M8 Average hourly wage raie for clerical positions

Salaried Average salary (pér hour)-for salaried positions VA

TOTAL NUMBER OF NEW EMPLOYEES (part-time)

NiA

g) What is the total dollar amount to be spent on new salaries? SHM L'ST4M

) Provide schedule forwhen new employee pesitions are expected to be filled,

The developer upes . lehso the building quiekly - if ifis ed prior to completion it witl be vecupied shortly

thigreaficr. 1f thatdoes notociur, i i espected he bullding woukdbe {illad no fater tian Sununer, 2024,

17. On a separate page. please’ give a detailed deseription of what the impact on your
business will be if the proposed real property improvement is not constructed (e.g. loss of
jobs, contract cancellations, loss of produgtion, change in location. ete.).

18, What is the term of the tax abatement requested tmaximum 10 years), 10
19. Attach a schedule of the proposed tax-abatement percentages in each year (note, it

the proposed tax: abatement schedule 15 other than a traditional tax abatement schedule
the Town may impose additional tees for consideration).

Fxample (note this is a radinonal 10 year sbatement schedule)

1 capt
i 100%
2 )f/{)
3 i
4 ' ;
3 i
g -

6




20 Complete the followi )g schedule concerning the proposed real property taxes to
be abated and include on a separate page the worksheets for calculating the figures
provided below:

Brojected Current Conditions Without Abatement

A.  Current Annual Real Property Taxes: $2:496.50)
B. Projected 10-Ycar Totak $29.063.00

L Projected:Conditiors With Abatement

?’i‘é’i ted 10-Year Redl Property Taxes: S1.996:962
Projected 10-Year Abatement: S98%456

il .Pxow‘ml Total (Assumies Abatement

A, Total Araount Abated: SURS 496
B. Total Taxes to be Paid: 1047554

%‘wtc: Attach Worksheets

2L Which approvals or permits will be required for the project?

(a) zoning change () variance

b anfiexation (1) special exeeption

{c) plat-approva {g) building permit YES
E Lo &

(d) development plan YES {h)other

22 Will-additional publie infrastructuresfacilities be required? I so, please explain in
il costs/unding souree and schedule for construction.

Developer has aoeated S2O0K for offs site storms water piping end road widening 1o be construsted concwren
PP = 3 M

swith the project.

23 For the proposcd project. 1s the applicant requesting other wicentiveg from the
Town {e.g., tax increment financing, economic development revenue bond financing)? If
$0, ;ﬂi:é\SQ C\ka“ﬁ Ne other inventives are bemy sought ot this fime.

Please describe any cormmunity mvoivement/contribuiions the applicant has
; rovided In the past andror expecis to provide i the future.

s of the LLE bave paiopated iu doesclopinom profeens woal the Vowss that have indludad donations for nim

pal purposces,




25, Will local suppliers and contractors be used in the construetion/operation of the
iﬂ U}:’(JS(’.d P I'QiE’CY,.i) “" S0, E)]CHSC :e.\plain. The Poiersoni Compinny of Indiznapalis Wil survday gendral conractor,

26, Has the applicant previously been approved for economic development.incentives
from the Town (c.g.. tax abatement, tax mgcrement financing, economic development
revenue bond financing)? If so, please explain and inelude information with respeet {o
applicanUs compliance with project represéntations made. to the Town at ‘the time the
incentives were approved.

Chiisapphicsnt ba nof Bees wwarded inventives, bub members ol the LEC have participated nuther projicts that Bave received

OIS

frond i Townta ensure theii ghilily e devdtoped i WRiestowss;

ke
3

Is the applicant carrent on all of ifs payitient obligations to the Town and the

County (e.z., property texes, utility (gas, water, sewer, eleeiric) fees (such as capacity
fees, rmonthly services charges), guaraiities on-any-debi obligations, -etc.)?

28 Does the proposed project take advantage of any “green” technology to reduce
sdverse environmental impact?.If so, please explain.

ization of ANSIASRAE/EA Swndard 90:1<20 60 themost rivent gngrgy butlding codes,,

CHECKLIST OF ATTACHMENTS:

Application Fee ($2,000)

Completed Memorandum of Understanding
Completed Form SB-1/RP

ILegal Desceription of Project Site

Area Map of Project Site

iption of Business at Site.

wion of Improvements to Site
Description of Impact on Business it Improvements not Constructed
Schedule of Annual Tax Abatement %
Worksheets for Abatement Caleulation




I hereby certify that the information and representations on and included with this
ipplication for Real Property Tax Abatement are true and complete

I understand that 1f this request for property tax abatement is granted that [ will be
required to annually provide information to the Town with respect to compliance with the
job creation and retention  figures (and associated salaries),

project description,
investment, and other information contained in this application, including the Form SB-
i RP I also acknowledge that failure to provide such information may result in a loss ol

% abatement deductions.
& G —

SanAtmc ot Owner or Authorized Representative

OO
Title
Y5/ 575
Date
STATE OF muana )
) $S:
COUNTY OF MARION )

Before me, the undewsigned Notary Public, this st day ol _januagy \
221, personally appeared _prany p Siegler and acknowledged the cxecution of
the ?mugmm. applicarion for real property tax abatement for the Town of Whitestown,

my

| have hereunto subseribed my name and affixed

ndisna. In witness whereof,

official scal,

. ’\mmv Pubgi'c
Residing in_yagon. ¢ OuNtY. _mniana
ELIZABETH E. HUNTLEY

\““””’l,
~ Notary Public, State of Indiana
E Marion County
e Commission # 647654
S 7§ My Commission Expires
IS Sepfember 19, 2021

My commission expires:

M
\‘\\n u l,,,'




STATEMENT OF BENEFITS w2l w22
REAL ESTATE IMPROVEMENTS -

FORM SB-1/ Real Property :

D, 2d By f i Government Finance
resoribed by ihe r)crmrlment of Local Government Fir © PRIVACY NOTICE

is Being completed for reai property that qualifiss under the following Indiana Code {check one box}:
1 or rehabilitation of real estate § vemaents 00 6-1.1-12.1-4)
distrossed area {IC §-1.1-12.1-4.1)

Oz‘z‘:em:sa tms ient must b@.
v for on wishas 1o Slaim a deduction.
rated an econeic revitalization arsa hefore the inltiation of

¢ z‘@ e des;’gﬁaﬁng body BEFORFz ;

ent of benelits form must be submitted to ”e fe g
the redeveiopmant or rehabiitation for which thes parson desires {o cigim a ffe uuam,

3 Tooobtain a deduction, s Form 322/RE must be x{f{‘(} with the Counfy Auditor before May 10 in the year inwliich the addition (6 assessed valustion is
sriade or ool Jater than thirly (30) days alter ihe gssessment ndlice (s maied 0 the propedy cane a5 maited after Aprid 10, A propenty ownec who
fafied i fie a dediuclion apeiication within the prescribed deadiing may fite an application between March 1 and May 10 of a subsequent year.

4. A pioperty owner who Hles for the deduction miss! provide the County Auditor and desighaiing body with a Form CF-1/Real Propery. ThérFoen CF-1/Real
mwz’,f;prfy stionild Be altached fo this Form 322/RE whern the deduction Js first claimed and then updated araually for eachy yéar the deduction is applicable.

HoB-1.-12.3-81(}

For a Form $8- I(/!j‘ eal Propenty thal is approved after Jupe 30, 2013, the designating body 1s required 10 establish an abatemient schedule for each

deduction slowed. For a Form SB-1/Real Proparty that is approved prior 1o July 1. 2013, ihe abatement schedule approved Oy the designating body

remaing i effect. 16 6-1.9-12,1-17

=

PPG PS Holdings, LLC

Addrass of wmrpaver {number and strest, oty state, and 21P code}
71‘32 Zionsville Road, Indianapolis, IN 46268

sz of onfdadd person

Larr ¢ Siegler

emai agdross
Isiegler@peterson-propert

Rasslulion number

Town of Whitetown Council
Looaton of propenty

County DLGF faxing disteict aumber
4921 E 450 8., Whitestown, IN Boone 18 Worth

ion of mal pmp 2}

wimpravemanis, rad

setopment. or rehaishilalion (e sadiic

ai shisets if necas:

Estivated stad dete imonth, dav. year:
i be developed with a spectiative ~ 183,000 s/ officeiflex and distribution facifity. With boir ‘}une 1, 2021

dential uses, i has a low AV, residential deductions and tax cap credits. As an office/flex and
the tand and improvement valuss will increase, and the tax cap will not generate cradits.

i?dumbc»r-.. ditioral

| Est. 32 to 96

ded values of proposed project

LEss wmas of ary property being replsced

icn of pro

mvered epﬂw?d iy O OO

ative indusirial development, this project will be developed prior to having an identified user. As such, while the number of
iitional jobs, and the associated salaries, all listed above, are good faith estimales based on past performance of this seclor, they
2 commitments by the applicant. However. due to the change in fand use. and the significant capital investment, even with an
abatemant this site will provide significant tax revenue 1o all taxing units far in excess of its curreni production.

¢f mpho
CLany Sielger

Page 1ol 2




G

ody. Said resclution, passed or lo be passed

__oalendar years™ {see befow), The date this designation

ated area is fimited o,
Jves [Ne
Ciyves (TN

clion tiats
it ar rehabil

& deduction

nng oF conditions

of years alicwad: I} Year 2 {7} Year3 { Year4 7 Year 5 {* see below)
0 i

Y7
Tvears ] Vear 7 1 yrsarg 1 Year 9 3 Vear i

ent of Benedits approved afier June 3, 2013, did this designaténg bady adept an abaement schedule per 1C 8-1.4-12.1-177

a capy of the abatément schedule to this.form. )
sish an abatement schisdule balore the daduction can be determined.

ined in the sizfenent of banefits and find that the estimates and expect
ot fo fusily the deduction describad above.

ad the infonmatios ions are reasonable and have

vality of Benefits

it slauthorized member o ansling body} Telephone humber Date signed {month, day. yeas}
mamber of sesignating bowy Name:of designs

sre period daring which an areais an ecohoinic revildlization arga, that limitation does notlimit the fength of time 2
ion 1o s numcer of years that is-less than ihe number of years designated under 1C-8-1.1-12.1-17.

Form 88-1/Real Prope
213
g body is reguired o esial
5-1.1-12.1-17 betow.)

ahabililation

vas approved pror wo July 1, 2613, the dedirctions establishad in 1C
pefiod may not exéeed five (8) vears. For a Form 5B-1/Re Property that is approved after June 30,
an shatemernt schedule for each deduction allowed. The deduction period may not exceed ten

al progerty where the Forms SB-1/Real Property was approved prior o July 1. 2013, the abatement
hins in effect. For a Form S8-1/Real Property thatis approved after June 30, 2013, the designating
e for each deduction allowed. (See [C 6-1.1-12.1-17 below.)

@ te a business that is established in or relocated to a revitalizalion area and that receives a deduclion under
adule based on the Toliowing factors:

alent jobs cre
ploysas compa

SUIFRITie
nent of

cemage amount of the deduction for each year of

0 years.

hefore July 1,
' <L

2013, remains in eff

it unti the abatement schedule expires under




Attachment 1
Whitestown Tax Abatement Application Supplemental
Materials

10. On a separate page, briefly describe the nature of the business of your company.

PPG PS Holdings, LLC is a real estate development entity composed of seasoned developers
and contractors who have, individually and as part of other entities, developed sites in
Whitestown previously.

With the successful track record of the members of the LLC, PPG PS Holdings is confident it
can invest the required capital to develop the site, add significant assessed value to the
community, and fill the building with a quality business enterprise.

11. On a separate page, briefly describe the proposed real estate improvements to be
constructed by your company at the project location.

This project will consist of a single building, totaling approximately 163,000 s/f flex/office and
distribution building. The project will have onsite water retention in the form of multiple
drainage swales and a pond. The building will be set back from County Road 450 and have
significant screen along the northwest property line.

17. On a separate page, please give a detailed description of what the impact on your
business will be if the proposed real property improvement is not constructed (e.g. loss of
jobs, contract cancellations, loss of production, change in location, etc.).

If this development does not occur PPG PS Holdings, LLC will seek other communities in
which to deploy its capital and expertise. Additionally, Whitestown will not have an
approximately 160,000 s/f facility in which to attract new business to the community. Finally,
the assessed value will remain at its current low rate, rather than growing due to the significant
investment and its change in use.

19. Attach a schedule of the proposed tax abatement percentages in each year (note, if the
proposed tax abatement schedule is other than a traditional tax abatement schedule the
Town may impose additional fees for consideration).

Year % of Assessed Value
Exempt From Real Property
Taxes

1 100%

2 95%

US.130930503.01



80%

65%

50%

40%

30%

20%

10%

— OR[N N~

5%

20.Complete the following schedule concerning the proposed real property taxes to be
abated and include on a separate page the worksheets for calculating the figures provided
below:

Whntestown Tax Abatement Model

Current Total New Taxes on Abated Taxes
Current Total |Assessed Value| : New Net Assessed {Improvements on

Assessed of ‘Current  Current Value of Before Abatement iTaxes Paid on Improvements

Tax Year:Value ~Improvements Tax Rate :Taxes* Improvements  Abatement Percentage Improvements (savings)
1 222000 $153700 25451%  $2,997  $7846300 $199696 100% $3912  $199,6%
2 $222,000 $153,700. 2.5451% $2,997 $7,846 300 $199,696 95% $13;897 $189,711
3 $222,000 $153,700 2.5451%::_ A$2},997 $7,846,300 $199,696 80% $43,851 $159,757
4 $222,000 $153,700. 2.5451%: $2,997 $7,846,300 $199,696 65% $73,805 $129,803
5 $222,000 $153,700: 2.5451% $2,997 $7,846,300 $199,696 50% $103,760 $99,848
6 $222000 $153,700 2.5451%  $2,997 $7,846,300 $199,696 L A0%  $123,730 $79,878
7 $222,000 $153,700 2.5451%  $2,997 . $7,846,300 9199696 30%  $143699 $59,909
8 $222,000 $153,700 2.5451%. $2,992"  $7,846,300 $199,696 20% $163,669 $39,939
9 $222,000 $153,700 2.5451%  $2,997 $7,846,300 $199,696.  10%  $183,638 $19,970
10 $222,000 $153,700 2.5451%  $2,997 ~ $7,846,300 $199,696 5% $193,623 $9,985
TOTAL ’ 629,965 $1,996,962. $1,047,584  $988,496

* Current taxes are affected by site deductions clalmed by homeowners and the property having a mix of current uses.

NOTE The above are based on client-provided data and other publicly available information and are not meant to serve as exhaustive flnanaal
models or to take into account all possible accounting or tax situations. The above are not guaranteed outcomes.

US.130930503.01



LEGAL DESCRIPTION

A PART OF THE NORTHEAST QUARTER OF THE SOUTHEAST QUARTER OF SECTION 26,
TOWNSHIP 18 NORTH, RANGE 1 EAST, AND A PART OF THE NORTHWEST QUARTER OF THE
SOUTHWEST QUARTER OF SECTION 25, TOWNSHIP 18 NORTH, RANGE 1 EAST OF THE
SECOND PRINCIPAL MERIDIAN, SITUATED IN WORTH TOWNSHIP, BOONE COUNTY, INDIANA,
AND MORE PARTICULARLY DESCRIBED AS FOLLOWS:

BEGINNING AT THE SOUTHWEST CORNER OF THE NORTHEAST QUARTER OF THE SOUTHEAST
QUARTER OF SECTION 26, TOWNSHIP 18 NORTH, RANGE 1 EAST AND RUN THENCE NORTH
713.08 FEET ALONG AN EXISTING FENCE; THENCE EAST 648.70 FEET ALONG AN EXISTING
FENCE; THENCE NORTH 619 FEET ALONG AN EXISTING FENCE TO THE HALF SECTION LINE
AND CENTER OF PUBLIC ROAD 450-S; THENCE EAST 362.20 FEET FOLLOWING THE HALF
SECTION LINE AND CENTER OF PUBLIC ROAD 450-S; THENCE SOUTH 283 FEET; THENCE EAST
510 FEET; THENCE SOUTH 317 FEET; THENCE WEST 218 FEET; THENCE SOUTH 730.75 FEET TO
THE QUARTER-QUARTER SECTION LINE; THENCE WEST 1309.05 FEET FOLLOWING THE
QUARTER-QUARTER SECTION LINE AND AN EXISTING FENCE TO THE PLACE OF BEGINNING,
CONTAINING 30.395 ACRES, MORE OR LESS. SUBJECT TO ALL HIGHWAYS, RIGHTS OF WAY
AND EASEMENTS.

EXCEPT:

PART OF THE NORTHEAST QUARTER OF THE SOUTHEAST QUARTER OF SECTION 26 AND A
PART OF THE NORTHWEST QUARTER OF THE SOUTHWEST QUARTER OF SECTION 25, BOTH IN
TOWNSHIP 18 NORTH, RANGE 1 EAST, WORTH TOWNSHIP, BOONE COUNTY, INDIANA, AND
BEING MORE PARTICULARLY DESCRIBED AS FOLLOWS:

BEGINNING AT A POINT ON THE EAST LINE OF SAID QUARTER-QUARTER SECTION IN SECTION
26 BEING SOUTH 1 DEGREE 12 MINUTES 51 SECONDS WEST (ASSUMED BEARING) 284.94 FEET
FROM THE NORTHEAST CORNER THEREOF; THENCE SOUTH 89 DEGREES 39 MINUTES 23
SECONDS EAST 187.37 FEET TO A POINT BEING SOUTH 1 DEGREE 12 MINUTES 51 SECONDS
WEST, PARALLEL WITH SAID EAST LINE 283.00 FEET FROM THE NORTH LINE OF SAID
QUARTER-QUARTER SECTION IN SECTION 25; THENCE SOUTH 1 DEGREE 12 MINUTES 51
SECONDS WEST, PARALLEL WITH SAID EAST LINE 317.00 FEET; THENCE NORTH 89 DEGREES
39 MINUTES 23 SECONDS WEST 509.95 FEET; THENCE NORTH 1 DEGREE 12 MINUTES 51
SECONDS EAST, PARALLEL WITH SAID EAST LINE 317.00 FEET TO A POINT BEING SOUTH 1
DEGREE 12 MINUTES 51 SECONDS WEST 283.00 FEET FROM THE NORTH LINE OF SAID
QUARTER-QUARTER IN SAID SECTION 26; THENCE SOUTH 89 DEGREES 39 MINUTES 23
SECONDS EAST 322.58 FEET TO THE POINT OF BEGINNING, CONTAINING 1.364 ACRES IN
SECTION 25 AND 2.347 ACRES IN SECTION 26, MORE OR LESS.

ALSO EXCEPT:

PART OF THE NORTHEAST QUARTER OF THE SOUTHEAST QUARTER OF SECTION 26,
TOWNSHIP 18 NORTH, RANGE 1 EAST, BOONE COUNTY, INDIANA, AND BEING MORE
PARTICULARLY DESCRIBED AS FOLLOWS:

BEGINNING AT THE SOUTHWEST CORNER OF SAID QUARTER-QUARTER SECTION; THENCE
NORTH 1 DEGREE 06 MINUTES 21 SECONDS EAST ALONG AN EXISTING FENCE LINE 713.24
FEET TO AN EXISTING FENCE CORNER; THENCE SOUTH 89 DEGREES 12 MINUTES 10
SECONDS EAST ALONG AN EXISTING FENCE LINE, 648.29 FEET TO AN EXISTING FENCE
CORNER; THENCE SOUTH 1 DEGREE 15 MINUTES 37 SECONDS WEST 707.73 FEET TO AN IRON
PIN SET ON THE SOUTH LINE OF SAID QUARTER QUARTER SECTION; THENCE NORTH 89
DEGREES 41 MINUTES 32 SECONDS WEST ALONG SAID SOUTH LINE 646.43 FEET TO THE
POINT OF BEGINNING, CONTAINING 10.558 ACRES, MORE OR LESS.

US.130989774.01



PPG PS Holdings, LLC ‘

4921 E 450 S., Whitestown, IN
Parcel #: 06-07-26-000-010.000-019

US.130989803.01
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TOWN OF WHITESTOWN
MEMORANDUM OF UNDERSTANDING FOR TAX ABATEMENT

This Mermoerandum of Understanding for Tax Abatement ("Memorandum”) is dated
as of the day of , 2021, and serves as the confirmation of
e cormmitment by the TOWN OF WHITESTOWN, INDIANA (“Whitestown™), in
axchange for the fees paid hereunderby PPG PS Holding, LLC (*Applicant”)

o performthe steps necessary for the appropriate consideration of Applicant's request for
tax abatement.

RECITALS

A The Applicant owns, controls, and/or has an interest in certain property as
more particularly described in the property tax abatement application of the Applicant
afteched heretc as Exhibit A (the "Application™), for which the Applicant desires tax
abatement {the "Property”).

B. The Applicant hereby makes submits its Application requesting that the
Town consider, and the Town is willing to consider, the Property for real and/or personal
aroparty tax abatement.

NOW, THEREFORE, in consideration of the mutual agreements and covenants
szt forth below, and other good and valuable consideration, the receipt and sufficiency
of which are mutually acknowledged, the parties agree as follows:

AGREEMENT

Section 1. Tax Abatement. The Applicant hereby submits the Property for tax

zozlzment. The Applicant’s completed Application, including the Statement of Benefits

. Formi(s) 5B-1), are submilted contemporaneously herewith and attached hereto as
it AL This Memorandurn constitutes a part of the Application.

Section 2. Application Fee. The parties recognize that Whitestown (including
Recevelopment Commission) will incur expenses, including financial advisory,
and other fees, as a result of the Applicant’s submission of its Application for tax
:lzment. In light of the expenses Whitestown will incur through the tax abatement
ss, the Applicant agrees to a non-refundable application fee in the amount of
Thousand Deliars ($2,000.00) (the "Application Fee”). The Applicant will pay the
Two Thousand Doliars {$2,000.00) Application Fee within 7 days following the
zopproval of its Application, including this Memorandum.
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Section 3. Final Application Fee. The parties recognize that Whitestown is
required to provide governmental services to its inhabitants and properties located in
Whitestown, including the Property, and has and will continue to incur expenses in
connection with the provision of such services. In light of such expenses, the Applicant
agrees that in the event its Application for tax abatement is approved by Whitestown,
it will pay an application fee of Two Thousand Dollars ($2.000) The Applicant will pay
the Application Fee to Whitestown within seven (7) days of the resolution of Whitestown
finally approving the Application.

Section_4. Failuré_to Pay Application_Fee. In the event the Application is
aoproved by Whitestown and Applicant fails to make timely payment of the
Application Fee to Whitestown, Applicant shall be deemed to be in nohcompliance
with iis Application and Whitestown may take immediate aclion by resolution to
raacind its approval of the Application. If Whitestown adopts such a resolution, any
deductions approved by Whitestown for the Applicant shall not apply to the next
instaliment of property taxes owed by Applicant or to any subsequent instaliment of
property {axes. '

Section 5. Payment_of Application Fee. The Application Fee shall be payable
by cash or ¢check (pavable to the Town of Whitestown. Indiana) delivered to the Clerk-
Treasurer of Whitestown.

Section 6. Disclaimer of Liability. The parties recognize that Whitestown's
zuthority is limited by and subject to certain statutory criteria, including but not limited
o certain complianca and conditions precedent by Applicant, and that Whitestown
vides no promises, covenants, guarantees, or warranties that the Applicant will
aive the tax abatemeant designation or other property interests it seeks.




APPLICANT

Signed: Q /@/

Printed: Zq/,/ 579,; /.e/
i 7 7
Its; Cao

Address: 232 Zronrin /e /(/
TLadiea gz ls A yoaF

TOWN OF WHITESTOWN

Clinton Bohm, Town Council President




Exhibit A

Tax Abatement Application




