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RESOLUTION NO. 2021-44

A CONFIRMATORY RESOLUTION OF THE TOWN OF
WHITESTOWN, INDIANA FOR THE ENLARGEMENT OF THE
GREENPARKE ECONOMIC REVITALIZATION AREA AND
APPROVING AN APPLICATION FOR REAL PROPERTY TAX
ABATEMENT

Becknell Industrial, LLL.C

WHEREAS |, pursuant to its Resolution No. 2018-12 adopted on March 27, 2018 (the
"Confirmatory Resolution"), the Town Council of the Town of Whitestown, Indiana (the "Town
Council" and the "Town", respectively) confirmed the declaration of an area of the Town, as
described in the Confirmatory Resolution, as an "economic revitalization area" in accordance
with Indiana Code 6-1.1-12 .1, as amended (the "Act"), and the designation of such area as the
"GreenParke Economic Revitalization Area" (the "Original ERA"); and

WHEREAS, pursuant to its Resolution No. 2021-32 adopted on August 18, 2021 (the
"First Enlarging Confirmatory Resolution "), the Town Council confirmed the enlargement of the
Original ERA to include additional parcels located to the immediate west of the Original ERA
(the Original ERA, as so enlarged by the First Enlarging Confirmatory Resolution, the " ERA" )
in order to further promote revitalization and redevelopment in the Town in accordance with the
Act; and

WHEREAS, on November 10, 2021, the Town Council adopted its Resolution No. 2021-
42 attached hereto as Exhibit A and incorporated herein by reference (the " Amending
Declaratory Resolution ") which enlarged the ERA to include two (2) additional parcels identified
in Exhibit A of the Amending Declaratory Resolution (the "Additional Area"); and

WHEREAS, the Amending Declaratory Resolution also approved the Abatement
Application (as defined therein) of Becknell Industrial, LLC (the "Applicant") for a ten (10) year
real property tax deduction for its Project (as defined in the Amending Declaratory Resolution)
in accordance with the Act; and

WHEREAS, the Town Council, following the adoption of the Amending Declaratory
Resolution , set a public hearing on the Amending Declaratory Resolution for 7:00 p.m., on
December 8, 2021, at the Whitestown Municipal Complex-Public Hall, Whitestown, Indiana;
and

WHEREAS , notice of the adoption and substance of the Amending Declaratory
Resolution and public hearing thereon was published pursuant to the Act and Indiana Code 5-3-
1, such publication being at least ten (10) days prior to the date set for the public hearing on such
Amending Declaratory Resolution ; and
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WHEREAS, notice of the public hearing and information required by the Act concerning
the Amending Declaratory Resolution was filed with the appropriate taxing units at least ten (10)
days prior to the public hearing; and

WHEREAS, descriptions of the ERA and Additional Area, maps of the ERA and
Additional Area, and the Abatement Application, and all pertinent supporting data were available
for public inspection in the offices of the Clerk-Treasurer of the Town and the Boone County
Assessor; and

WHEREAS, at the public hearing, the Town Council afforded an opportunity to all
persons and organizations, including representatives of organizations, to express their views with
respect to the proposed enlargement of the ERA to include the Additional Area as an economic
revitalization area in accordance with the Act and also with respect to the Abatement
Application; and

WHEREAS, no remonstrances, written or oral, have been filed with regard to the
Amending Declaratory Resolution stating opposition, of any type or character , to said Amending
Declaratory Resolution, the designation of the Additional Area as an economic revitalization
area that is part of the ERA, an economic revitalization area, or the Abatement Application; and

WHEREAS, the Town Council, after conducting the public hearing, and giving careful
consideration to all comments and views expressed and any evidence presented regarding the
enlargement of the ERA to include the Additional Area as an economic revitalization area and of
the Abatement Application, has determined that it is in the best interests of the Town to enlarge
the ERA to include the Additional Area as an economic revitalization area for the purpose of real
and personal property tax abatement pursuant to the Act, and to approve the Abatement
Application, all as herein provided;

NOW, THEREFORE, BE IT RESOLVED BY THE TOWN COUNCIL OF THE TOWN
OF WHITESTOWN, INDIANA AS FOLLOWS:

1. After legally required public notice, and after a public hearing pursuant to such
notice, the Town Council has considered the evidence presented and hereby takes "final action,"
as that phrase is defined in the Act with regard to the adoption of the Amending Declaratory
Resolution, the enlargement of the ERA to include the Additional Area as an economic
revitalization area, and the approval of the Abatement Application of the Applicant for the
Project.

2. The Amending Declaratory Resolution, adopted on November 10, 2021, is hereby
ratified and confirmed as set forth herein, and it is hereby stated that the qualifications for an
economic revitalization area have been met as to the ERA as enlarged to include the Additional
Area and as to the approval of the Abatement Application of the Applicant for a ten (10) year
real property tax deduction for its Project in accordance with the following schedule, and with
such schedule running separately for each of the two (2) industrial buildings which comprise the
Project:
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% of Assessed Value
Year Exemot From Real Prooertv Taxes
1 49.50%
2 49.50%
3 49.50%
4 49.50%
5 49.50%
6 49.50%
7 49.50%
8 49.50%
9 49.50%
10 49.50%

3. The provisions of Indiana Code 6-1.1-12.1-12 are expressly incorporated into this
Resolution with respect to the ratification and confirmation of the Amending Declaratory
Resolution.

4. This Resolution shall be effective immediately upon its adoption.
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PASSED AND ADOPTED on the 8" day of December, 2021, by the Town Council of the
Town of Whitestown, Indiana, by a vote of in favor and against.

TOWN COUNCIL OF THE
TOWN OF WHITESTOWN, INDIANA

(—DocuSigned by:

CBF4DCEA4783469... .
Clinton osflm, President

ATTEST:

DocuSigned by:

Matt Swmmrr
MattEMESH 2T lerk-Treasurer
Town of Whitestown, Indiana

4268515v]
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EXHIBIT A

Amending Declaratory Resolution
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RESOLUTION NO. 2021-42

A DECLARATORY RESOLUTION OF THE TOWN OF \VHITESTOWN, INDIANA
ENLARGING THE GREENPARKE ECONOMIC REVITALIZATION AREA
AND APPROVING AN APPLICATION FOR REAL PROPERTY TAX ABATEMENT

Becknell Industrial, LL.C

WI-IEREAS, pursuant to its Resolution No. 20 | 8-12 adopted on March 27, 2018 (the
"Confirmatory Resolution"), the TO\vn Council of the Town of \Vhitestown, Indiana (the "Town
Council" and the "Town", respectively) confirmed the declaration of an area of the Town, as
described in the Confirmatory Resolution, as an "econom ic revi talization area" in accordance with
Indiana Code 6-1.1-12.1, as amended (the "Act"), and the des i gnatio n of such area as the
"GreenParke Economic Revitalization Area" (the "Original ERA"); and

WHEREAS, pursuant to its Resolution No. 2021-32 adopted on August 18, 2021 (the "First
Enlarging Confirrnatoly Resolution"), the Town Council confirmed the enlargement of the Original
ERA to include addit ional parcels located to the immediate west of th e Original ERA (the Original
ERA , as so enlarged by the First Enlarging Confirnlatory Resolution, the "ERA") in order to further
promote revitalization and redevelopment in the Town in accordance with the Act; and

WHEREAS , the Town Council has been advised by its staff that the ERA should be further
enlarged to include the additional parcels locat ed to the immediate southwest of the ERA as reflected
on Exhibit A attached hereto and inco rpo ra ted herein by refe ren ce (such additional parcels, the
"Additional Area") in order to further promote revitalization and redevelopment in the Town in
accordance with the Act; and

WHEREAS, a map of the ERA. as enlarged to include the Additional Area is attached hereto
as Exhibit B and incorporated herein by reference; and

WHEREAS, in connection with the proposed enlargement of the ERA, the Town Council has
received an application for deductions under Indiana Code 6-1.1-12.1, including two separate
Statement of Benefits on Form SB-1 / Real Property, attached hereto as Exhibit C and incorporated
herein by reference (the "Abatement App licati on"), from Becknell Industrial, LLC (the "Applican t") ,
for a project as described in the Abatement Application consisting primarily of the construction of (i)
an industrial building in the approximate size of 736,560 square feet and (ii) an industrial building in
the approximate size of 182,520 square feet (collec tively, the "Project"): and

WHE REAS , the App licant will undertak e the Project at Whitesto wn Park\vay and CR 475E
in the TcY\vn which is in the ERA as enlarged to include the Additional Area; and

WHEREAS, the Act has been enacted to pennit the creation and enlargement of "economic
revitalization areas" and to provide all of the rights , powers, privileges and immunities that maybe
exercised by this Town Council in an economic revitalization area, subject to the condit ions set forth
in the Act; and
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WHEREAS, Applicant anticipates increases in the assessed value of the Additional Arca
from the proposed redevelopment or rehabilitation of real property, and has submitted the
Application to the To\vn Council in connection thcrc,vith; and

\WHEREAS, the Town Council finds that the Add itional Area is an area that has become
undesirable for, or impossible of, normal development and occupa ncy because of a lack of
development, cessation of growth, deterioration of improvements or character of occ upancy , age,
obsolescence, substandard buildings, or other factors which have impaired values and prevented
normal developm en t and use of the property and that the designation of the Additional Arca as an
expanded portion of the exisrjng ERA, as an economic revitalization area, would enhance the
opportunity for the creation of new jobs and the protection of the current employment; and

WHEREAS, the Town of Whitestown Redevelopment Commission adopted a resolution on
November I, 202 1 recommending approval of the Application and expansion of the ERA to include
the Additional Area by the Town Council; and

WHEREAS, the Town Council has reviewed the information brought to its attention,
including the Application, and hereby determines that it is in the best interest of the Town to
designate the Additional Area as an expanded portion of the existing ERA, as an economic
revitalization area, all pursuant to the Act; and

WHEREAS, the Town Council finds that the pmlloses of the Act are served by allmving the
owner of the real property in the Additional Area a real property tax deduction for the Project for a
period of ten (10) years pursuant to the Act as herein provided;

NOW, THEREFORE, BE IT RESOLVED BY THE TO\VN COUNCIL OF THE TOWN OF
\VBITE ST OvV N, INDIANA, as follO\vs:

1. The ERA is hereby enlarged to include the Additional Area unde r Section 2.5 of the
Act The ERA, as so enlarged, shall continue to be designated as the "GrcenParkc Economic
Revit alizat 1 Ol 1 Area" , subject to a public hearing, the adoption of a confirmatory resolution by the
Town Council and other requ ire ments of the Act

1 In accordance with Section 2.S(b) of the Act, the Town Council hereby determines
that the owner of the real property in the Additional Area shall be entitled to a real property tax
deduction for the Project, to be provided pursuant to Section 3 of the Act, for a period often (10)
years with res pec t to real property which is redeveloped or rehabilitated as contemplated by and
reflected in the Application as filed with the Town Council, with such abatement to be in accordanc e
with the follow ing schedule, and with such schedule running separately for each of the two (2)
industr 1al buildings which comprise the Project:
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% of Assessed Value

Year Exeni t From Real Pro2erty Taxes
1 49.50%
R 49,50(%
49.50%
49.50%
49.50%
49.50%
49.50%
49.50%
49.50%
10 49 .50%

O 0N |||t

3. The Clerk-Treasurer of the Town is hereby authorized and directed to make all filings
necessary or desirable with the Boone County Assessor, to publish all notices required by the Act,
and to take all other necessary actions to carry out the purposes and intent of this Declaratory
Resolution and the enlargem ent of the ERA to include the Add iti onal Area as an economic
revita lizat ion area .

4. The C ler k-Treasur er of the Town is further authorized and directed to file this
Declaratory Resolution , together with any suppmiing data, to each of the officers of each taxing unit
that has authorit y to levy property taxes in the geographic area where the Additional Area, including
the Project site, is located, as provided in the Act.

5. This Declaratory Resolution shall be submitted to a public hearing to be convened by
the Town Council, where the Town Council will receive and hear all remonstrances and objections
as provided by the Act.

6. The ERA, as enlarged to include the Additional Area. shall cease to be designated an
economic revitalization area on January 1, 2040.

7. The Town Council hereby makes the following affirmative findings pursuant to
Section 3 of the Act in regards to the Application:

a. the estimate of the value of the redevelopment or rehabilitation is reasonable
for projects of that nature;

b. the estimate of the number of indi vi du als who ,vill be employed or vvhose
em ployment wiU be retained can be reasonably expected to result from the
proposed described redevelo pment or rehabil itation:

c. the estimate of the annual salaries of those individuals who will be employed
or whose employment will be retained can be reasonably ex pect ed to result
from the proposed described redevelopment or reha bilitat io n; and

d. the totality of benefits is sufficie nt to justify the deduction.
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8. As an inducement for Applicant to inv est in the Additional Arc a. the App lication is
hereby approved effective upon confinnation of this Declaratory Reso lut ion as required by the Act.

9. The provisi ons of this Declara tory Reso luti on sh all be subject in all respects to the
Act and any am endments ther eto.

10. This Declaratory Resolution shall take effect upon its adop tion.
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PA SEI AND ADOPTED c¢m the 10 of overnber, 2021, b' the Town Council of the
Tmvn ot 'vVlutes town, Indiana, by a vote of C, m favor andO agarnst.

TOWN COUNCIL OF THE
TOWN OF WHITESTOWN, INDIANA

R

Clinton Bohm, PresicEnt

ATTEST:

v v v

Matt Sum ner , Clerk-Treasurer
Town ofWhitestO\vn, Indiana

423533493
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EXHIBIT A

Additional Area Parcels

County Parcel No. State Parcel No.
0200252000 06-03-02-000-028.000-020
0200250000 06-03-02-000-027.000-020
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Exhibit B

Map o/ERA as enlarged to include Additional Area™
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Exhibit C

Ahatunenf Applica tion

C-1
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|__; ; d . UNDUSTRIAL D N R T T STt TR R A Ths
317.6 69.600 U

October | 9¢h, 2018
Mr. Nathan Messer
Directo r of Operations and Economic Deve lop m ent
Town of \Nhitestown
6210 Veterans Drive
Whitest own, IN 46075-8406

Nathan,

Please find enclose d our Applicatio n for Real Prop erty Abatement for the property commonly refer-enced as the H&H

Holdings land, generally located at the Northeast corner of CR 475 and Whit estown Parkway.

More sp eci fically , you w ii I find attached the following:
Appl ication Check in the amount of $2.000.
Com pie t ed and Signed M em oran dum of Under stand in g for TJX Ab at em enl

Application for Real Property Tax ,\batem ent

Include d also as attached are a legal de script ion of the subject property, a vicinity or project location map and

W orksheet for A\batement Ca Iculations as noted on the application form.

Should you hav e any question or req uire furth er info rm ati on at this plea se. pleas e cal! me direc Uy and i wiil

supplement this filing as neede d.

Than k you,

Sin cerely,

Blair D. Carm osino

Cc Bruce o on aldson , Barnes and Thom bur;i
Pete /\nderson, Beck:-1ell IncJustr:al
Derek Ha,.vkns, Becknejl " clu striai
file
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DATE:10i13/2021 CK#:51959 TOTAL:$2,000.0Q" - BANK : BS LLC Constru c tion - USB(usb b svc)
PAYEE:TOWN OF WHITESTOWN (twnwhite)

Job(Prop) Categ(Acct) Invoices Date Descripl ion Amount
015310(5 6\0-20000) 101 52021 -1Gi 1 Si202 | 2,000.00
2,00000
ntln'i 11 firidff acio el ifill Lo fithowne. -rn
BECKNELL SERVICES L.L.C. US Sank 51959
2750 East - 146th Streat. Suite 200
CA RMEL. IN 46033 70-4T/719
10/ 18/2021 $2,000 0()-

" TWO THOUSAND AND 0OO0i.i00 DOLLAR S

Co-Payee (ir any)
TO1lHE
TO VIN OF WHITESTO\Ni
VVHITESTOVVN BUILDii~JG DEP/ \F<TMF:i'J T T . P
W H ITE STOW VIUNICIF L c ¢ fVF _E X h ;: h/.. [ e
WHITESTOWN, IN 46075 ’

10 S 989w 1:CJ7 ()C1.229r  99j80L, 2S935 i
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TOWN OF WHITESTOWN
MEMORANDUM 0 .F UNDERSTANDING FOR TAX Al't TEM ENT

This Memorandum of Understanding for Tax Abatement ("Memorandum")is dated
as of the 20th day of October, 2Q_?1 and serves as the confirmation of
the com mitm ent by the TOWN OF WHITESTOWN, INDIAN A ("Whitestow n"), In
exchange for the fees paid hereunder by  Becknell Industrial, LLC ("App licant™)

to perform the steps necessary for the appropriate consideration of Applicant's request
for tax abatement.

RECITALS

A. The Applicant owns, controls, and/or has an interest in certain property as
more particularl y desc rib ed in the property tax abatement application of the Applican t
attached 11 ereto as Exhibit A (the "Application"), for which the Applicant desire s tax
abatement (the "Pm petiy").

B. The Applicant hereby makes submits its Application requesting that the
Town consider, and the Town is willing to consider , the Property for real and/or personal
property tax abatement.

NOW, THEF{EFORE , in consideration of the mutual agreements and covenants
set forth below, and other good and valuab le consideration, the receipt and sufficiency
of which are mutu aily acknowledged, the parties agree as follows:

AGREEMENT

Section 1. Tax Abatement The Applicant hereby submits the Property for tax
abateme nt. The App licant's complete d Application, including the Statemen t of Benefits
(i.e. Form(s) SB-1), are submitted contem po ra neou sly herewith and att ached hereto as
Exhibit A. This Memorandum constitutes a part of the Applica tion.

$ection 2._A'Plication Eee. The parties recognize that Whitestown (including
:ts Redev elopment Commission) will incur expenses, including financial advisory,
legal and other fees, as a result of tl1e Applicant's submission of its Application for tax
abatement In light of the expen ses Whitestown will incur through th e tax abatement
p roe ess, the App lican t agrees to a non-refundable application fee in the amount of
Two Thousand Dollars ($2,000 .00) (the "Application Fee"). The Applicant will pay the
Two Thousand Dollars ($2.000 .00) App lication Fee with in 7 days following the
approval of its Application, including this Memorandum.
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Section J. Fingl f\pplication The parties recogniz e that Whitestown s
requ ired to provide governmen tal services to its inhabitants and properties located in
Whitestown , including the Property, and has and will continue to incur expe nses in
connection with the provision of such services. In light of such expe nses, the Applica nt
agrees that in the event its Application for tax abatement is VVhitestovvn,
it will pay an applicat ion fee of Two Thousand Dollars ($2,000) The Applicant will pay
the Application Fee to Whitestown -,vithin seven (7) days of the resolution of Whites town
finally approving the Application.

Section 4. Failure to Pav Applicat ion Eee. In the event the f\ pplicati on is
approved by Whitestown and Applicant fails to make timely payment of the
Applica tion Fee to Whitestown , App licant shall be deemed to be in noncompliance
with its Application and Whitestown may take immediate action by resolution to
rescind its appro val of the Application. If Whitestown adopts such a resolution, any
deductions approve d by Whites tow n fm the Applicant shat! not apply to the next
installmen t of property taxes owed by Applicant or to any subsequent installment of

propHty taxes.
Section 5. Pavment of Application Eee. The Applicat ion Fee shall be payabl e

by cash or check (payable to the Town of Whitestown, Indiana) delivered to the Cler k-
Treasurer of Whitestown .

Section 6. Qisgaimer of Uability . The parties recognize that Whites low n's
authority is limited by and subject to certain statutory criteria, incl uding but not limited

to certai n compliance and conditions precedent by App licant, and that Whitestown
provides no promises, coven ants, guarantees, or vvar rnnties that the Applicant will
receive the tax abatem ent designation or other property interests it seeks.
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AFPPLILAN

Signed:

Prinled:  (e{=/L)u. It

Address«  --2c.cle-.Q f= : J:t'Jt}] --Strnet
Carmel, IN 46033

TOWN OF WHITESTO\11/N

Clinton Bohm, Town Council President
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Exhibit A

Tax Abatement Application
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INJDIANA

'TOWN OF WHITESTOWN, INDIANA
APPLIC AT ION FOR REAL PROPERT Y TAX ABAT Ei\l[ENT
Instructions and Pmcedures

Indiana state law requires that th is application for real property tax aha tement and
staternent of benefits form (SB-1/RP) be submitted io the To wn of Wh itestown, Indiana
(the 'T own" ) prior to the initiation of the project. Addit ionally, final approval of the
application must be obtained from lhe Town before start ing the const ruc tion of real
propel i y improvements for whkh tax abatement is being requested.

The completed applica tion, incl ud ing al I a ttacbm en ts and for ms, and fees should be
submitted to:

Town o-f \Vhitestovrn

Attn: J\Ir. ,Jason Lawson . Town [VIanager
62.10 Veterans Drive

\Vhitestown, Iudim rn 46075

Office: (317) 732-4530

Mobile: (317) 450-511 3

Fax: (317) 769-6871

E-Mail: DaWSI!" Jtii.whitestown.In.go ",

Prior to su bmitting  the atiached app lica t ion to lhe Town, all questions must be
an s\ve red as co mp letely as possible a nd must be signed on the Staternen t of Benefits
Form (SB-1iRP) and the last page of the application. Incomplete or unsigned applicat ions
wi Il not be accepted as offic ial fili ngs. All applicants arc en couragcd to discuss the
proposed projec t and tax abatement reque st wit h tbe Town Manager and the Presidents of
the Wh it estown Rcdevclo pment Commission aml Whitestown To wn Cuunci! priuno Jiiing
their application.

Fees
A S2.000 non-r <Jundab le applica:ion lee;- required "hl'n rm:king ..t: UrJicdtion

for real pm perly !/ Rx nbatement and is payable to the ---roH..n uf\ : hi, ¢- i:-" n - within 7 days
¢J the approval of the app lica tlem ithe " App iicatio n Fee") In Jdd i,i\ . ifr hc
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app lic ant is submitting an application for a real prope r ty tax aba te ment that does not

conform with the traditi onal tax abatement schedule (a "Modified Abatement Schedul e"),

the applicant may be requir ed to pay an additional fee (the "Modified Abatem ent

Application Fee"). The amo unt of the 1v Jodi ficd Abatement Application Fee Wi11 be

determined by the Town in its sole discretion based upon all of the facts and circum sta nces

(includ ing the proposed Modified Abatement S chedule). Payment of the Modified

Abateme nt Application Ft:e shall be made with in 14 clays of no tific ation in ,-vritin g by

Whitestown to the Applicant of the amoun t of such Modified Abatement Applica tion Fee.

All companies requesting real property tax abate ment will be required to execu te

a Memorandum of Unders tan ding with the To,vn prior to consideration of the tax
abatement request, the form of which mern on:mclum is included with thi s applica tion.

Any requests for addition al info rmation or questions should be dir ected to the following:

Town of VI'"hit estow n

Attn: \'lr. Jason Lawson, Town f\lanager
6210 Veterans Drive

Whitesto-wn, Indiana 46075

Office: (317)732-4530

Mobile: (317) 450-51 13

Fax: (317) 769-6871

E-Mail: ilalvson(iJYhit estown.in.gov
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Town of\\r]l litestown, Indiana
Rea I Property Tax Abatement Application
Project Questionnaire

. Name of the company for which real property tax abatement is being
requested: Becknell I ndustrial. LI.C

2. State the name, tit | e, address , telephone number a 11 d e-mail address of a company
representative who may be contacted concerning this app lication:

Name and Title: Pete Ande rson. Exe cu tive Vice Presiden t. Inv estm en ts

Address: 2750 East 14 6% -Street  Suite 200 Carmel IN 46033

Telephone: (317} 669-6000
E-?vfai] Address: panderson(w..beckne llindustri al.com

- State the nam e, ti tle , add ress , telephone num ber and e-mai | .,idd ress of a company
representati ve responsib le for filing the required annual compliance frirms (Form CF-1)
which will be used by the Town to determine if your company is compliant with the telllls
of the abatement applicat ion, including Fonn SB-I, and whether the ab atem ent will
continue or be terminated (the contact should be made aware of the compliance fonn's
importanc e).

Name and Title: Joe HalTe!lL Senior Vice Presid izl «"()" julfl'ticg"= -

Address: 2750 East 146 'h Street Suite 700 Carmel. IN 46033

Telephone: (317) 699-60 ():)

E-Mail Address: ihil.; rell(ajbcakr/Ml fodusf-jad; cdlfi---

4. Location of property for which personal property tax abatement is being sought:
a) Street Address: 4752 and 5100 E Whitestown Parkway/6200 S 475 E

h) Tax Parcel Numbcr(s): 06-03 -02-000-025.000-0 20 / 06-03-01 -000-028.000-020 /
06-03-02 - (C00-027.000:920

Attac h a descr iptio n and area map of the proposed project lo cation.

5. vV hat is the amount of the mostrecent assessment attributable to (this information
is availab I e on the most recent prope rty tax fimn) the real property at the project location:

S87 500
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10.

0. Has th is p rnject or tax abatem ent rcgucst been dis c usscd wit h either the President
of the 'wl lites town Rede vclopm ent Commiss ion, the Whitcstow n To wn I\fa nager or the

President of the \vl lteslow11 Town Council? X Yes No

7. Does your company cmTcently conduct manufacturing operations, research and
developm e nt, distr ibu tion and/or information tech nol o gy research at this location" 1f so,

how lon g has your company been at this locatio n'!
No.

8. Do es your business have other operations in Indiana? 1f so, please Ii st the location
of the other operations. Ycs. Becknell Industrial. LLC i.§. a. privately held vertical ] v-

integl :<.lIctd real estate firm with offices in Chica go II. and Carnlel TN

9. Wil Lat is the siz e of the facili ty to be improved or const rcted ?
75.072 acres with immediate development of a 736,560 SF build ing and a 182,520 SF building .

On a separate page, briefly descli be the nature of the business of your company.

See attachment A.
I1. On a separate page, briefly describe the proposed real estate improvements to be
constiu ctcd by youi co.rnpany at the project location. See attachment A.

12. Have the proposed real estat ¢ 1im provem ents been cons tructe d {Please note that
State statute require s applicants io delay const et io n until after abatement has been
gran te d)?

Yes X No
13. What is the anticip ated date for constrnction to begin'! See aHacb rnenr A- -
14. What is the anticipated date for pro ject comple tion? Sec a ttaclunent A
15. If a fac ili ty is being imp ro ved, does the proposed improvement to the faci lity

change the funnion oftbe current fac.ilic y'l

Yes No

a) If yes, please describe the any new fonc tion to be performed at rhc imp roved

facility:
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6) What is the esrirnaterl value of the real property improvement for which real
property tax abatement is being requested'?

Total HC: $58.710.679
Less TF: $5.325.678

Total: $53.38435 1

16. Complete the following profile of the Company that will occupy the pro perty for
which tax abatement is being requested:

a) Number of cuJTent foll time permanent hourly employees by skill level (include
average hourly wage rate excluding benefits and oveliime)

Skilled. Average hourly wage rate for skilled positions
Scmi-skilled .~ Averagc hourly wage rate for semi-skilled positions_
Clerical Average hourly wage rate for cle ri cal positions
Salaried Average salary (per hour) for salaried positions_

TOTAL NUMBER OF EXISTING E?vIPLOYEES (pennanent and foll-time)

b) Number of current part-time hourly employees by skill level (include average
hourly wage rare excluding benefits and overtime)

Skilled. Aver age homly wage rate for skilled positions_
Semi-skilled | /\verage hourly wage rate for semi-skilled positions
Cleric al Average hourly wage rate for clerical positions

101 AL NUJIBER OF EXIST ING EMPLOYEES (part-time)

c) Approximate value of benefits for existing and new employees on a per hour basis
(e.g. benefits are valued at an additional S3.00 pcr hour. etc.)

cl) Summary of benefits fZ)r existing and new employees.

¢) Number ofcrrnted frili-tirne permanent houdy employees by skill level (include
average l1ou \vage rate excluding benefits and uvertime)

Skil =rmmmmeem e /\ verage howly wage cate for skil!eci positions NI-\.
Semi-skilied NIA Average huurly 11age nk for semi-skilled positions J.B/111:
|
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Clerical Salaried_ Average hourly wage rate for clerical positi ons  NIA

- Average salary (per hour) for salaried positions TA

TOTAL NUM BER OF NEW EMPLOYEES (permanent and fi.11!-time)

+) Number of created part-time hourly employees by skill level (include average
hourly wage rate excluding benefits and overtime)

Skilled Average hourly wage rate for skilled positions___
Semi-skilled _ Average hourly wage rate for semi-ski! led position-s
Clerical Average hourly wage rate for clerical positions
Salaried Average salary (per hour) for salaried positions___

TOTAL NUMBER OF NE\V EMPLOYEES (part-time)

g) What is the total dollar amount to be spent on new salaries? $3.786.600

h) Provide schedule for when new employee positions are expected to be filled.
Not yet detemlined.

17. On a separate page, please give a detailed description of what the impact on your
business will be if the proposed real property improvement is not constructed (e.g. loss of
jobs, contract cancellations, loss of production, change 111 location, etc.).

18. \Vhat is the term of the tax abatement requested (maximum 10 years). J..()_yg<lxs
19. Attach a schedule of the proposed tax abatement percentages in each year (note, if
the proposed tax abatement schedule is other than a traditio nal tax a batement schedule

the Town may impose additional fees for consideration).

Example (note this is a traditional 10 year abatement schedule)

1/0 of Assessed Vi alue

! Yem Exempt From Real Broperty Taxes

2
; iiiiiiii 1
- +],'9 so/le——————————————
- !.:t9.5C'>{_
B . T
Vag. e —
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45.50%

L1 rl-
49.50%

20. Complete the following schedule concerning the proposed real propelly taxes to
be abated and include on a se pa rate page the worksheets fi:,r calculating the fig urcs provided belm-

Vi

L  Projected Cunent Conditions Without Abatement

A Cun-ent Ammai Real Propert y Taxes: 2 419.94
B. Projected 10-YcarTotal: 24 199.40

TI. Proiected Conditions With Abatement

A Projected 10-Year Real Property Taxes: 10.58] 047
B. Projected 10-Year Abatement 5247 353

ITT. Projected Total (Assumes Abatement

Granted)
A. Total Amount Abated : 5247 353
B. Total Taxes to be Paid: 5333 694

Note: Attach Worksheets

21. Which approvals or pemli!s \\Till be required for the project?

) zoning change (e) varicmce
(h) annexation 'r) special cxccption
plat approval ({g) uilding pelmit
development plan Jiufmer_
22. Wi 1l additional public i nfrastruc ture /facilities be required? If so, plense ex pla in in

detail costs/funding source and schedule for construction.
Yes, sewer, water and road improvements.

23. For the proposed projecL is the ap plicant requesting other incentives fronl the 'To\vn
(e.g., tax increment financin g, economic development re venue bond finmJCing)? [f so,
ple,lse explain.  '{es. Tax Increment Financing forp Ilhl icjimir o, e 1JI .en 1. s.

24. Please describe any community involvement/contributions rhe applicant has

provided in the past and/or expects to provide in the foture.
Becknell aswciatcs have completed a Habiiat for Hurnani.y build itl \Vh:tes wwn. in :;dditio n,

Becknell
h) 1ncai agencies. includ1ng agencies in Boone c-ounty.
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25 \Villloca I suppliers and con ti-a ctors be used in the constru ctio n/ opernt i on of the

proposed project? 1fao, please explain _Sce-atta-efolle]tt I\- - --— - ------

26. Has the app lic ant previously bee n approved f<)r economic dcvelop me nt incentives
fro m the Tmvn (e.g.. tax abaternc nt, tax inc re me nt fi nanc ing , economic development
revenue bond financing)') If so, picase explain and include infi:mnation \Vith respect to
app lica nt's compliance with projec t reprcs entations .rnade to the Town at the time the
incen tives wer e app roved.

Yes. for the 480.000 square foot facilities in the Fagle C ree k Industrial Center, the 100.000 SE facilit v
in Perry Indu strial Park lo t 5, and the 437,000 SF faciliiie s at Pe n-y Jndustt-ial Park lot 6.

27. Is th e applica nl cun ent on all of its payment ob.ligations to the Tow n and the Con my
(e.g.. property taxes , util ity (g as. water, sew er. elec tric ) fees (such as capacity foes, monthly

services charges), guaranties on any debt obligat io ns etc.)?
Yes

28. Docs the pr9po scd project take advantage of any "green" t ec hno 1 ogy to reduce
adverse environmental im pact™ Ifso, ple ase explain.

11 Icbuilding will pro vide modem design and functiona litv required by todav's users including cncrgv

efficient 1t !';hting, exte rio r wall panels 'hat meet or exceed local ener gy codes and a ro ofi ng system that

will meet or excee d local energy codes, just to name a few.

CHECKLIST OF ATT I\CII'VIENTS.

Application Fee (S2,000)

X Com p le tecl I viemorandum of Understand in g
_ X Complet ed Form SB-1tRP
X Le gal D escription of Project Site

Area Map of Project Site

Description of Busi ness at Site

Descripti on of] m prov crnents to site

Description of Impact on Bll§ iness if Imp roveme nts not Cons tructed
Schedu le of Annual Tax Abatement %

\Vorksbeets for Abatement Calculation

&

< X<
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I hereby certify that the in formati on an d representations on and includ cd 1,vith this
applicatio n for Real Pro pelly Tax Aba te men t are true and complete.

1 tmclers umcl that if this request for pro pc 1 ty tax abatement is granted th at I will be
required to annua | 1y provide i nfo rm atio n to the Town with respe ct to compliance with the
project description, jo b creation ai 1d retention figures (and associa te d sa laries )jnvestm cnt,
an d oth er in fonm ition contained in thi s app lica tion, includ ing the Fom1 SB - | /RP. I also
ack. 1,10 vlcdge that fail ure to provide such informntion may result in a loss of tax abatement

deductions. A[/ }
. / —
e

Signature of Owner or Author ize d f{ eprcsc ntative

L
SR o o e,
Title
o !
df]ﬂ ;ff?- % Zf
Date
STATE OF Ifu-.JB.
. _ SS:
couNTY or  J1Ami L:tIN
1-02.J  Before me, the und :s!p)lcd, Notary Puplic. this] [ day Qf C;t[gbe.ie..

' "
20-14, person ally appea red 1.:11 &T".V;.H.s&[_ and ac Know ledged the execur]On ofthe
foregoing application for real property tax abatem ent for the To wn of Whitestown, Indiana. [n
witness whereo [, I have here unto s ubscr ibed My name and affixed my o f:ficia | se al.

s 0 4DL 1< Mc  tAH

- , Not a; b'li e siding

m HAM\GT'Oc . County, (f=trn/\Nf\

My comm IssTo n ex pires:

e, ESLIE K MCNUTT §
Z l) 2-3 SAtee 8% Hotary Public, S1ate of :udmnai
?

¥ L L3

PR A4 Hamiliton Coumty
EFISEALIDE 1y
% 4 S f 35
B Etie

NS
R
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AT'f ACHIVIENT A

10. Becknell Indu strial, found ed in 1990, is a privately held vertical ly integrated real estale firm
spec ializi ng in the developmen t, manag ement and long-term ownership of industrial properties
natiomvidc. With offices in Chicago, J '1 ino is; Delray Beach, Florida and Indianapolis , Indiana,
Becknell focuses on providing efficient real estate solution to clients all across the country . Beck:nel]
has a portfolio of business distl-ibution propettics resulting from over 20 years of developmen t,
managem ent and property ownership. The Company's po1t folio has grown to 150 business
distribution prope Ities representing 25.0 million square feet, primarily for single tenan t build-to -suit
customers. In acklition , Becknell also owns more than 375 acres of clevelop able ground for fotme
business distribution properties.

11. Construction of an app roxi mate ly 736,560 square foot industrial buildin g and an app roximately
182,520 square foot industrial building with a total investment of app roxi mat el y $69, J 05,000. The

applicant would like the abatement period to conuncnce separatel y for rnch building, and pl ans to
split the building sites into separ;ite parcels to accommo date this reque st.

13-14. The applicant cannot in good faith commit to a spec ific date for the commencement or
completion of construction, and respectfully requests an open-e nded construction commencement
and completion date. The applicant is currently actively marketing the property for develo pment and
has every intention of developing the property as soon as practicabl e.

17. Tax abatement greatly incre ases the owner's ability to atlmct end users because thei r rent or
operating costs will be 1 ower, and they will know the Town values the economic benefits that they
bring. At the same tim e, lenders will sec a better proforma upon which to mak e underw riting
decisions, increasing the likelihood tbat the project an be financed, pait icu larly if a quality end user is
procure d.

Without tax abate me nt, the applicant's ability to procure a quality end user is greatly diminished.
Abatemem will greatly assist the marketing of the Property. Witbo ut abatement, the app licant

est imat es it may take five (5) years or more to procure a suilabie encl user.

The Property faces an additional challenge in that .its primary competition has already been provided
ten (1 0) year propel ty tax abatement by the Town, mea nin g that th e Property is at a compel i tive
disadvantage at market. By submitting this applic ation, the app lica nt .is asking to be put on even
footing with its surrounding competitors.
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20.
Sec Attacbment B
24. Applicant \Vill use good faith efforts to provide local supp liers an equal oppottunity 10 paiticipate

in the co ns tru ct io n of the pro pose d project. It is h.i gh ly li ke ly that the project's end-user ,vi Il employ

from rhe surround ing area I',)I' post-cons true tio n on- go ing ope ratio ns.
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ATTAC!--livIENT B

fl hit estown Tax Abate ment Calc.ul itio ns

T JX Rr-Jte U4 IC b
No Aba ternent
Abated Net Base Inc.

Tota | AV Abatement AV AV AV AV Taxes
$42,421,200 0.00% $0 $42,421,200 ($Si ,6 00) $42,339, 600 $1,020,427
$42,421,200 0.00% $0 $42,421,200 ($8i,600) $42,339,600 $1,020,427
$42,845,412 0.00% $0 $42,845,412 ($81,600) $42,763,812 $1,030,65 1
$43,273,EJ66 0.00% $0 $43,273,866 ($81,600) $43,192,266 $1,040,977
S43,706,605 0.00% $0 $43,706,605 ($81,600) $43,625,005 $1,0 51,406
$44,143 671 0.00% $0 $44,143,671 ($81,600) $44,062,071 $1,061,940
$44,585,108 0.00% $0 $44,585,108 ($81,600) $44,503,508 $1,072,579
545,030,959 0.00% $0 $45,030,9 59 ($81,6 00) $44,949,359 $1,08 3,325
$45,481,268 0.00% $0 $45,481,268 ($81,600) $45,399,668 $1,094,177
$459 36 ,081 0.00% $0 $45,936,081 {$81.600} $45.854.481 $1,105,139

$10,581,047
With Abatem ent
Abate d Net Base Inc.

Total AV Abatemen t AV AV AV AV Taxes
$42,421:200 -49.50% ($20,998,494) $21,422,70 6 ($81,600) $21,341,106 §514 342
$42,421,200 -49.50% ($2 0,998,494) $21,4 22,70 6 ($81,600) $21,341,106 $514,342
$42,845,412 -49.50 % ($21,208,479) $21,636,933 ($81,600) $21,555, 333 $519,505
$43,273,866 -49.50°\ ($21,420,564) $21,853,302 ($81,600) $21,77 1,702  $524,720
$43,706 ,605 -4 9.50 % ($21,634,769) $22,07 1,836 ($81,600) $2i ,990,236 $529,987

143,671 -49.50 % ($21,85"1,1'17) $22,292,554 ($81,600) $22,210,954 $535,3 06
$44,585,108 49.50 % ($22,069,628) $22,515,480 ($81,600) $22,433,880 $540, 679
$45,030 ,959 -49.50 % ($22,290,325) $22,740,63 4 ($81,600) $22,659,03 4 $546,105

-49.50 % ($22,513,228) $72,968,040 ($81,600) $22,886,44 0 $551,586
49.50% ($22 738360) $23 197721 ($81.600) $23,11 6, 12" $557,122
$5,333,6 94

[Abated Amount $5,247,353]
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STATEME NT OF BENEFITS NG SFT 2D PAY20
REAL ESTATE IMPR OVEMENTS
Slate Form 51767 (H2 / 1-07) FOR / SB-1 J Fea! Pr(1Gerty

Pr-esc ribed by the DepMtrnent of Loca! Government Finance

Th;<; $1 ;:itcment is being completed tor real property thilt quulifies unclcr the following Indiana Coae (check one box;:
0 Redevelopment or rehabilitation of real estate improvements (IC 6-1.1-12.1-4)
O Eligible vacant building {IC 6-1.1-12.1-4.8)

INSTP.UCTJO NS:

This statement must be submifled to the body designating the Economic F<evitafization Area poor to the public hearing ;;"the designating body requires
inlonnation frorn the applicani in rnaking ifs ch.: r:isfon about whether to design<.:1te Econcrnfc F?evilalizati on Area Otherwise this statement must be
submitted to the designating body BEFORE the redevelopment or rehabilitation of real property for which the person wishes to claim a deduction,
"Projects" planned ot commille d to after July 1, 1987, and areas designated after July 1, 1987, require a STATEMENT OF BENEFITS. (IC 6-1.1- 12.1)

2. Appro val of the designating body (City Council. Tovem Board, County Council, etc.) must be obtained prior to iniliation of the redevelopment or rehab ilitation ,
BEFORE a clecJucifon may be approved.

3. To obtain a deduction, application Form 322 ERNRE or Form 322 ER NV BO. tA/hich ever is applicable, must be fifed with the County Auditor by the later
of: (1) May 10; or (2) thirty {30) days after the notice of addition to assessed valuation or new assessment is ,nailed Jo the property owner at the address
shown on the records of the township assessor.

4, Property owHers whose Statement of Benefits was approved after June 30, 1991, must attach a Form CF-1/Real Property annually to the application to
s|1 Owcompliance with the Statement of Benefits. {IC 6-1.1-12.1-5.1(b) and IC 6-1.'f-'12.1-5.3 U)J

The schedules established under IC 6-1.1. 12.1-4(/i} far rehabilitated propedy and under |C 6-1.1-12.1-4.8(1) for vacant buildings apply to any statement
of benefits approved on or after July 1, 200 0. The schedules effective prior to July 1, 2000. shall continue to apply to a statem ent of benefits filed before

July -:, 2000.
I BATIO |
Name of taxpayer
Becknell Industria | LLC
Address of taxpayer {number and street. city. sla te. and ZIPccde)
ik=m1e ef conlact person iephong aumber E,m, | address
Pete Anderson (317) 869-6000
¥ A B s g
JCATION A} BESCRIFTION OF PROPOSED PROJRE!
Name of designating body Peso luhon number
Town of vVhitestown, Indian a
Location of property Ccunly DLGF taxing district number
Whitestown Parkwa and CR475E Boone
Description c,f real property improvements. redevelopment or rehabilitation (use adcfitionat ts if nec :ssary_| Estimated start dale (monih  day. year)
Beclmell is planning real property improvements o1 approximainly $55,349. i 00, including 04i 15 /20 22
construction of a 736,560 SF industrial building. Estimo_ted completion dale (monfh. dar, year)
ey . | 12i31i2023
: ST : - I
; 1Jri; ! ]It !.rJIJ= r 11 I -r
Current numbH Isalar:es Jumbe rct11ned L 0 r arldrhonal
CLOD 1 SO 00 looo i OOC i 75 $2184.000 00
- 1 o mimImImirzictE Im - Hir 1 miterm
NOTE: Pursuant to IC 6-1.1-1 2.1-5.1 (d) (2) the COST of the proper1y REAL ESTATE IMPROVEMENTS
is confidential. COST ASSESSED VALUE
Current values 3..229 632.00 70,087.50
| Plsesimadva M adpec) o _ _ _ __ "'72.11 9.468.00 33 979.38 1.20

Less values of any property being reo;aced

34J149 468.70

Neat estimated \'a ues upon comgietion of project

L SECTION 5 - :\YASTE CONVERTED AND OTHER BEN EFITS PROMISED B agm

o s

F.shna:ed s::/id waste converted {pounds) .. Estlrnated hazardous waste G(Hw(-ted (pounds)

0 the r b refits

i (o o 3 e
RSTEICATIO, :
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S T R
f&j{}?éi{‘ﬂr ’a¥;§

FINAE AN F L

IRUSE

We have re-,;iewed our prior actions r,el .itrno lo 1he designation of this Economic Hevitalization Area and iind that the applicant rnee1s the general standards
adopted in the resolution previously approved by this body. Said resolution, passed under IC 6-i.1-1 2.1, provides for the fellowing limitaticr s:

fl. Tho designated area has been Hmited to a period of Urne not to exceed calendar years-/,- (see below). The date thfs designation
expires 1s

B. The type of deduction that is ;illmvrid in Iha designated area is lirniled to:

1. Redevelopment or rohabditation of real estate improvements [ Yes [INo
2. Residentially distressed areas 0 Yes DNO
3. Occupancy of a vacant buHdiri g 0 Yes DNO

C. The amount of the deduction applicable is limited to $.

DOther limitations or conditions {specify). _

E. The deduction is allowOd for- years™ {see below).

We have also revh,wed the information contained in tile statement of benefits and find tha1 the estimates and expectations are reasonable and have
determined that the totality of benefits Is sufficient to justify the deduction described above.

Approved (signature and title of . iu;r of ignating body) Telephone number Dale signed (month, daY, yoar)

Attested by (signature and title of attaster) Dosignnted body

« If the designating body limits the time period during which an areais an economic revitalization area, it does not limit the length of time a taxpayer is
entitled to receive a deductlor1 to a number of years designated under IC 6-1.12-12.1-4.

A. For residentialiy distressed areas, the deduction period may not exceed five (5) years,

B, For redevelopment and rehabilitation or real estate improve rnents:
1. If the Economic Revitalization Area was designated prior to July 1, 2000, the deduction poriod is limited to three (3), six (6), or ten (10) years.
2. If the Economic RevitallzationArea was designated after June 20, 2000, the deduction period may not exceed ten (10) years.

C. For vacant buildings, 111e cleduc lion period may not exceed two (2) years.

Page " of 2
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STATEMENT OF BENEFITS FOR BUILDING 2 - 182,520 SFT +i- 20 P:W 20
REAL ESTATE IMPROVEMENTS
Stele Form 51767 (R2 1 1-07) FORM S8-1 i Real Properiy

Prcocribcd by !lie Deportment of Loccil Government Finance

This statement is being completed for real property that qualifies under the following Indiana Code (chccf< one box):
0 Redevekmrnenl or rehabilita'ion of real estaie improvements (IC 6-1.1-12.1-4)
0 Eligible vacant building (IC 6-1.1-12.1-4.8)

INSTRUCTIONS
This statement must be submitted to the body designating the Economic Revitalization Area prior lo the public hearing if the designating body requires
information from the applicant in making its decision about whether to design ate an EcMomic Revitalization Area. 0 /he,wise this statement must be
submitted to 1/1c designating body BEFORE the redevelopment or rehabilitation of real property for which the person wishes to claim a deduction.

"Projects" planned or committed lo after July 1, 1987, and areas designated after July 1, 1987, require a STATEMENT OF BENE FITS. (IC 6-1.1-12.1)

2 Approval of /he clesignating body (City Council, Town Board, County Council, etc.) must be obtained prior lo initiation of the redevelopment or rehabilitation ,
BEFORE a deduction may be approved.

3 To obtain a deduction, application Form 322 ERNRE or Form 322 ERANBO, WhichBver is applicable, must be filed with the Cow1ty Auditor by thB la/er
of: (1) May 10; or (2) Init1y (30) days after llle notice of addition lo assessed valuation or new assessment is mailed to the properly owner at the address
shown ON the records of /he township a. sessor.

4. Property owners whose Statement of Benefits was approved affer Jime 30, 1991, must attach a Form CF-I/Real Property annually to the applicatioo to
show compliance with 1/Je Statement of Benefits. {IC 6-1.1-12.1-5.1(b} and 1C 6-1.1-12.1-5.3(J)J

i The schedules established under JC 6-1.1-12. 1-4(d) for rehabili/ated property and under 1C 6"1. 1-12.1-4.8(1) for vacant buildings apply to any statement
of benefits approved on or after July 1, 2000. The schedules effective prior to July 1, 2000, shall continue lo apply to a statement of benefits filed before
July 1, 2000

¥

Name of taxpayer

Becknell Industrial LLC

/1,ddress of taxpayer (number and street. cit} state, and ZIP code)

2750 East 146th Street, Suite 200, Carmel, IN 46033

Name of contact person Tetep *one numb!:'r - Fomnd addeacs
Pete Anderson -
| - |
— _tUil-] [E:ilm
Nome of designating body Re solution number
L )Cation of property Covnty OLGf taxir,g district number
~ Whitestown Parkwav and CR 475 ... Boone
Descriplion of real property improvements, n.-devL-ropmt-nt, or rehabilHation (use additional sheets ff necessary) Estimated start date (month. day. year)
Becknell is planning real property improvements of approximately $13,750,900, including 04/15/202 2
construction of a 182,520 SF industrial bU|Id|ng E stimate d cornp lelion dale (monlh, day , year)
121311 2023
' N =il " o [y |y
JI: :E G H T \
¢ oe,T e oylnt ror St ies [Number retained i Salark!! INunibter :idtiiliona 1 s
1 .-3000 ] 0.00 : $0.00 i g T
wolINA - g
f i AUf K .
NOTE: Pursuant to IC 6-1 1-12.1-5.1 (d) (2) the COST of the property , ’
is confiden tial. COST ASSESSED VALUE
Current values 802 368.00 17 412.50
s lil.C.strpate .val.es.d g p Q§e g)itofefl _ - PERAL: FheE L AL LS™R. =80
less va'ues of L0o2e-ixticend - -
Nat asumaled value ; 1 proj 8,459,231.30
]
here bf cerJ'f J hat the repi::P, atiC I ns i this s> "
S1gna(urfal J cLu-thorize8 r&present <;JI 1+:(1 D516 aigred g vty pear)
Exr2.;utive Vice f'ra:.d enl ST s LS
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adopt ed in the resolution previously approved by !his body. Said msoiution, oasrnd under IC 6 1.1 12.1, provides for Ihe following limitations:

expires is _

B. Tho type of deduction that is aliowed in tho designated area is limited to:

1. Redevelopment or rehabilitation of real estate Impro vements C vYes CNo
2. Residentially distressed areas C Yes [JNo
3. OccJdpancy of a vacant building C Yes CNo

C. The amount of the deduction applicable is limited to$ - - -

D Other limitatons or conditions (specifi;),

E. The deduction is allowed for vears- (see below).

We have also reviewed tile information contained in the statement of benefits and find that tho estimates and expectations are rea sonable and hav e
determined that the totality of benefits is sufficient lo justify tho deduction described above.

We hav-2 reviewed our prior actions relatin g to tho designation of this Economic Revitalization'Vea and find that the applicant meets the general standards

A. The designated area hos been limited toa period of limn not lo exceed calordar yoars - (Soo be/01.,,v). The date this designaticn

(10

Approved {signature anrl tille of authorizad member of designating bod_v) Telephone number Date signed {month, day, ye11r)

Attested by (signatura and title of attester) Designated body

entitled to receive a deduction to a number of years designated under IC 6-1.12-12.1-4.

A. For residentially distressed areas, the deduction period may not exceed five (5) years.
B. For reclevelopment and rehabilitation or real estate improvements

2. If the Economic Revitalizaton Area was designated after June 20, 2000, the clecluction period may not exceed ten (10) yems.
C. For vacant bJildings, the deduction period may not exceed two (2) years.

«If tho designating body limits the time period during which an area is an economic revitaiization area, it does not limit the length of time a taxpayer Is

1. If tho Economic Revitalizaton Area was designated prior to July 1, 2000, the deduction period is limited to t11ree (3). six (6), or ten (10) years
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LEGAL DESCR IPT!ON

H&H HOLDINGS INDUSTRIAL DEVELOPMENT - WHITESTOWN PARK.WAY AND COUNTY ROAD 475
EAST

OVfRALL DESC RIPT ION

A PART OF THE EAST HA LF OF THE NORTHEAST QUARTER OF SECTION 2, TOWNSHIP 17 NORTH,
RANGE I EAST AND A PART OF THE WEST HALF OF THE NORTHWEST QUARTER OF SECTION 1,
TOWNSHIP 17 NORTH, RANGE 1 EAST OF THE SECOND PRINCIPAL ME RIDIA N, PERRY TOV./NSH!P ,
BOONE COUNTY, INDIANA, MORE PARTICULARLY DESCIUBED AS FOLLOWS:

COMMENCING AT THE SOUTHEAST CORNER OF THE EAST HALF OF THE NORTHEAST QUARTER OF
SAID SECTION 2; THENCE SOUTH 89 DEGREES 31 M INU TES 31 SECONDS WEST (BEARING FROM THE
SECOND AR'Y PLAT OF PARK 130 AT CORRTDOR 65, REC ORDED AS INSTRUMENT  NUMBER 20190069 J3
IN THE OFFICE OF THE RECORDER OF BOONE COUNTY, !INDTANA) AL ONG THE SOUTH LTNE OF SAID
EAST HALF-QUARTER 184.69 FEET TO THE POJNT OF BEGINN IN G: THENCE CONTTNIJING SOUTH 89
DEGR EES 31 MINUTES 44 SECONDS WEST ALONG SAJD SOUTH LJNE 1133.16 FEET TO Nim

SOUTHWEST CORNER OF SAID EAST HALF-QUARTER; THENCE NORTH 01 DEGREES 27 MINUTES 17
SECONDS WEST ALONG THE WEST LINE OF SAID EAST HALF-QUARTER 685.11 FEET TO A IVIAG NAIL
.FOUND; THENCE NORTII 89 DEGREES 1 7 MINUTES 16 SECONDS EAST 219,75 FEET TO A REBAR
FOUND; THENCE NORTH 00 DEGREES 45 MINUTES 27 SECONDS WEST ALONG A FENCE LINE, MORE
OR LESS, A DISTANCE OF 1653.00 FF.ET; THENCE NORTH 88 DEGREES 28 MINUTES 46 SECONDS EAST
PIVIA.LLEL TO TI!E NORTH LINE OF SAID EAST HALF-QUARTER 416.72 FEET; THENCE SOUTH 75
DEG REES 11 MINUTES 28 SECONDS EAST AIONCi A FENCE AND EXTE NSION THEREOF A DISTAI'ICE
OF 700,38 FE ET TO A POINT ON THE FAST LINE OF SAID EAST HALF-QUARTER; THEN CE NORTH OJ
DEGREES 08 MINUTES 55 SECONDS WEST ALONG SAID EAST LINE 34.56 FEET TO A POINT IN THE
CENTER OF ETTER DITCH AND/AA  POIN T ON THE WEST BOUNDARY OF THE SECOND ARY PLAT OF
PARK 130 AT CORRIDOR 65 AS PER PLAT THEJU20F RECORDED AS INSTRUMENT NUMBER 2019006913
JN THE OFFIC E OF THE RECORDER OF BOONE COUNTY, IN DIANA ; THE FOLLOWING THIRTEEN (13)
COURSES ARE ALONG THE WEST PLAT LINE AND THE ,\PPROX JM AT E CENTERLINE OFSATD ETT ER
DITCH: (1)SOUTH 27 DEGREES 13 MINUTES 54 SECONDS EAST 255.69 FEET; (2) SOUTH 26 DEGREES 28
MINUTES 05 SECONDS EAST 340.15 FEET; (3) SOUTH 13 DEGREES 37 MINUTES 32 SECONDS  EAST
114,30 FEET; (4) SOUTH 00 DE\CiREES 04 TvITNUTES 50 SECONDS EAST 273.07 FEET; (5) SOUTH 13
DEGREES 31 MINUTES 03 SECONDS WEST 167.29 FEET; (6) SOUTH 36 DEGREES 57 MINUTES 55
SECONDS WEST 161.58 FEET ; (7) SOUTH 04 DEGREES 44 MINUTES 11 SECONDS WEST 176.55 FEET; (8)
SOUTH 05 DEGREES 34 MINUTES 04 SECONDS WEST 190.50 FEET; (9) SOUTH 00 DEGREES 36 MINIJTES
12 SECONI)S EAST 117.12 FEET; (1.0) SOUT 1l 12 DEGREES 46 MINUTES 48 SECONDS WEST 138.32 FEET;
(] I) SOUTH 35 DEGREES 57 MINUTES 1 5 SECONDS WEST 234.66 FEET; (12) SOUTH 29 DEGREES 33
MINUTES 32 SECOrms \VJ ST 105 05 FEET;(! 3) SOUTH 20 DEGREES 43 MINUTES 36 SECONDS WEST
54.01 FEET TO nm POINT OF BEGINNING, CONTA]JNING 67493 ACRES, MORE OR LESS.
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