TOWN OF WHITESTOWN REDEVELOPMENT COMMISSION
RESOLUTION NO. 2020-01

RESOLUTION APPROVING DEDUCTION APPLICATION FOR
AREA PREVIOUSLY DESIGNATED AN ECONOMIC
REVITALIZATION AREA AND WITHIN ALLOCATION AREA

SCHAFER POWDER COATING, INC.

WHEREAS, the Town Council of the Town of Whitestown, Indiana (the "Town") has
received an application for deductions under Indiana Code 6-1.1-12.1, including a Statement of
Benefits on Form SB-1 / PP, attached hereto as Exhibit A and incorporated herein by reference
(the "Abatement Application"), from Schafer Powder Coating, Inc. and or its affiliates (the
"Applicant"), for a project as described in the Abatement Application consisting primarily of the
installation of new manufacturing, distribution and IT equipment including but not limited to
painting and washing lines, conveyors, generators, work tables, packaging, computers and IT
infrastructure (wiring, server racks, switched, etc.) (collectively, the "Project"); and

WHEREAS, pursuant to and as more particularly described in the Abatement
Application, the Applicant will undertake the Project on real estate leased or owned by it
consisting of the building at Perry Industrial Park III, Section 1, Lot 5 (Parcel# 06-07-35-000-
002.001-020) (the "Site"), which Site is included in the previously designated Whitestown ERA
#1, an economic revitalization area; and

WHEREAS, the Site is also situated in an area that has been designated an allocation area
by the Town of Whitestown Redevelopment Commission (the "Commission") in accordance
with Indiana Code 36-7-14-39; and

WHEREAS, absent extraordinary circumstances, the Town requires that applications for
property tax deductions be approved by a resolution adopted by the Commission and the
Commission hereby finds that the Abatement Application should be approved.

NOW, THEREFORE, BE IT RESOLVED BY THE TOWN OF WHITESTOWN
REDEVELOPMENT COMMISSION, THAT:

Section 1. The Commission has considered the evidence presented and now finds and
determines that it will be of public utility and benefit to approve the Abatement Application.
The Commission hereby approves the Abatement Application and recommends approval of the
Abatement Application by the Town Council of the Town.

Section 2. Subject to approval by resolution of the Town Council of the Town, the

Applicant shall be entitled to a six (6) year personal property tax abatement for the Project in
accordance with the following schedule:
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Personal Property Tax Abatement Schedule

% of Assessed Value

Year Exem12t From Personal Prnl2erty Taxes
1 100%

2 85%

3 70%

4 55%

5 40%

6 25%

Section 3. The Secretary of the Commission is hereby directed to take all necessary
actions to carry out the purposes and intent of this resolution and approval of the Abatement
Application, including delivering this resolution to the Town Council of the Town.

Section 4. The recitals to this resolution are essential and are incorporated herein by
reference.

Section 5. Any part of this resolution that is invalid, unenforceable or illegal shall be
ineffective to the extent of such invalidity, enforceability or illegality without invalidating the

remaining provisions hereof or affecting the validity, enforceability or legality thereof.

Section 6. This resolution shall take effect immediately upon adoption by the
Commission.
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Passed and adopted at a meeting of the Town of Whitestown Redevelopment
Commission this 27% day of January, 2020.

TOWN OF WHITESTOWN
REDEVELOPMENT COMMISSION
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Exhibit

Abatement Application

A-1
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TOWN OF WHITESTOWN, INDIANA
APPLICATION FOR PERSONAL PROPERTY TAX ABATEMENT
Instructions and Procedures

Indiana state law requires that this application for personal property tax abatement
and statement of benefits form (SB-I/PP) be submitted to the Town of Whitestown,
Indiana (the "Town") prior to the initiation of the project. Additionally, final approval of
the application must be obtained from the Town before starting the installation of the new
manufacturing equipment, research and development equipment, logistical distribution
equipment and/or information technology equipment, for which tax abatement is being
requested.

The completed application, including all attachments and forms, and fees should
be submitted to:

Town of Whitestown

Attn: Mr. Jason Lawson, Town Manager
6210 Veterans Drive

Room 500

Whitestown, Indiana 46075

Office: (317)732-4530

Mobile: (317)450-5113

E-Mail: jlawson@whitestown.in.2ov

Prior to submitting the attached application to the Town, all questions must be
answered as completely as possible and must be signed on the Statement of Benefits
Form (SB-1/PP) and the last page of the application. Incomplete or unsigned applications
will not be accepted as official filings. All applicants are encouraged to discuss the
proposed project and tax abatement request with the Town Manager and/or the Presidents
of the Whitestown Redevelopment Commission and Whitestown Town Council prior to
filing their application.

Fees

A $2,000 non-refundable application fee is required when making an application
for real property tax abatement and is payable to the "Town of Whitestown" 30 days
following the approval of the abatement (the "Application Fee"). In addition, if the
applicant is submitting an application for a personal property tax abatement that does not
conform with the traditional tax abatement schedule (a "Modified Abatement Schedule"),
the applicant may be required to pay an additional fee (the "Modified Abatement
Application Fee"). The amount of the Modified Abatement Application Fee will be
determined by the Town in its sole discretion based upon all of the facts and
circumstances (including the proposed Modified Abatement Schedule). Payment of the
Modified Abatement Application Fee shall be made within 30 days of notification in




writing by Whitestown to the Applicant of the amount of such Modified Abatement
Application Fee.

All companies requesting personal property tax abatement will be required to
execute a Memorandum of Understanding with the Town prior to consideration of the tax
abatement request, the form of which memorandum is included with this application.

Any requests for additional information or questions should be directed to the following:

Town of Whitestown

Attn: Mr. Jason Lawson, Town Manager
6210 Veterans Drive

Room 500

Whitestown, Indiana 46075

Office: (317) 732-4530

Mobile: (317) 450-5113

E-Mail: jlawson@ whitestown.in.gov




Town of Whitestown, Indiana
Personal Property Tax Abatement Application
Project Questionnaire

l. Name of the company for which personal property tax abatement is being
requested: Schafer Powder Coating, Inc and/or affiliated entities
2. State the name, title, address, telephone number and e-mail address of a company

representative who may be contacted concerning this application:

Name and Title: Mark Schafer, President

Address: 4518 West 991h Street. Carmel., IN 46032

Telephone: 317-228-9987

E-Mail Address: MPSchafer(@schaferpowdercoating.com

3. State the name, title, address, telephone number and e-mail address of a company
representative responsible for filing the required annual compliance forms (Form CF-1)
which will be used by the Town to determine if your company is compliant with the
terms of the abatement application, including Form SB-1, and whether the abatement will
continue or be terminated (the contact should be made aware of the compliance form's
importance).

Name and Title: Mark Schafer, President

Address: 4518 West 99!h Street. Carmel. IN 46032

Telephone: 317-228-9987

E-Mail Address: MPSchafer(@schaferpowdercoating.com
4. Location of property for which personal property tax abatement is being sought:
a) Strect Address: 5446, 544 50 Industrial Court, Whitestown. IN 46075

b) Tax Parcel Number(s):

Attach a legal description and area map of the proposed project location.

5. What is the amount of the most recent assessment attributable to (this information
is available on the most recent property tax fonn) the equipment at the project location:_
NIA




6. Has this project or tax abatement request been discussed with the President of the
Whitestown Redevelopment Commission and/or President of the Whitestown Town
Council? X Yes No

7. Does your company currently conduct manufacturing operations, research and
development, distribution and/or information technology research at this location? If so,
how long has your company been at this location?

8. Does your business have other operations in Indiana? If'so, please list the location
of the other operations.

Yes. Schafer Powder Coatings currently operates out of a facility in Carmel. IN,

9. What is the size of the facility in which the equipment will be installed?

10. On a separate page, briefly describe the (i) product(s) manufactured, (ii) research
and development conducted, (iit) the product distribution and/or (iv) the information
technology conducted, by your company.

Please see the attachment.

11. On a separate page, briefly describe the equipment to be installed by your company
at the project location.

sase see the attachment,

12. Has the new equipment been installed (Please note that State statute requires
applicants to delay installation until after abatement has been granted)?

Yes X No
13. What is the anticipated date for installation to begin? 4/1/2020
14. What is the anticipated date for project completion? 12/31/2021

15. Does the equipment being installed serve the same function as the equipment
currently in place at thefacility?

Yes No X__NIA

a) Ifno, please describe the new functions to be performed by the new equipment: N/




b) What is the estimated value of the equipment to be purchased for which personal
property tax abatement is being requested? $5.500.000

16. Complete the following profile of the Company that will occupy the property for
which tax abatement is being requested:

a) Number of current full time permanent hourly employees by skill level (include
average hourly wage rate excluding benefits and overtime)

Skilled NIA Average hourly wage rate for skilled positions N/A

Semi-skilled NIA Average hourly wage rate for semi-skilled positions NIA

Clerical NIA Average hourly wage rate for clerical positions NIA
Salaried NIA Average salary (per hour) for salaried positions NIA

TOTAL NUMBER OF EXISTING EMPLOYEES (permanent and full-time)
0

b) Number of current part-time hourly employees by skill level (include average
hourly wage rate excluding benefits and overtime)

Skilled NIA Average hourly wage rate for skilled positions N/A
Semi-skilled NIA Average hourly wage rate for semi-skilled positions N/A
Clerical NIA Average hourly wage rate for clerical positions NIA

TOTAL NUMBER OF EXISTING EMPLOYEES (part-time)
0

¢) Approximate value of benefits for existing and new employees on a per hour basis
(e.g. benefits are valued at an additional $3.00 per hour, etc.) The value of benefits
are approximately 20% of one's hourly wages.

d) Summary of benefits for existing and new employees.

Schafer provides medical, dental, vision, 401(k) and life insurance benefits as well
as substantial training and development. and paid time off.




e) Number of created full-time permanent hourly employees by skill level (include
average hourly wage rate excluding benefits and overtime)

Skilled 2 Average hourly wage rate for skilled positions $31.65
Semi-skilled 56 Average hourly wage rate for semi-skilled positions $17.29
Clerical 1 Average hourly wage rate for clerical positions $18.00
Salaried 2 Average salary (per hour) for salaried positions $90.87

TOTAL NUMBER OF NEW EMPLOYEES (permanent and full-time)
64

f) Number of created part-time hourly employees by skill level (include average
hourly wage rate excluding benefits and overtime)

Skilled NIA Average hourly wage rate for skilled positions NIA

Semi-skilled NIA Average hourly wage rate for semi-skilled positions N/A

Clerical NIA, Average hourly wage rate for clerical positions NJA
Salaried N/A Average salary (per hour) for salaried positions NIA

TOTAL NUMBER OF NEW EMPLOYEES (part-time)
0

g) What is the total dollar amount to be spent on new salaries? $2.481.356.80

h) Provide schedule for when new employee positions are expected to be filled.

2021 - 64 Emplovees

17. On a separate page, please give a detailed description of what the impact on your
business will be if the new equipment is not installed (e.g. loss of jobs, contract
cancellations, loss of production, change in location, etc.).

Please see the attachment

18. What is the term of the tax abatement requested (maximum 10 years). 6 Years




19. Attach a schedule of the proposed tax abatement percentages in each year (note, if
the proposed tax abatement schedule is other than a traditional tax abatement schedule
the Town may impose additional fees for consideration).

car

% of Assessed Value
Exem12t From Personal Prol2em Taxes

100%

85%

70%

55%

40%

Y
T
2
3
4
5
6

25%

20. Complete the following schedule concerning the proposed personal property taxes
to be abated and include on a separate page the worksheets for calculating the figures
provided below:

I Projected Current Conditions Without Abatement

A. Current Annual Personal Property Taxes: $0.00

B. Projected 10-Year Total: $0.00
I s With Abaten

A. Projected I 0-Year Personal Property Taxes: $478 700

B. Projected 10-Year Abatement: $210,770
III. -ojected Tot

Granted)
A. Total Amount Abated: $210.770
B. Total Taxes to be Paid: $267.930

Note: Attach Worksheets

21. Which approvals or permits will be required for the project? NIA

(a)
(b)
(©)
(d)

zoning change

annexation

plat approval

development plan

(e) variance

(f) special exception
(g) building permit
(h) other




22.

23.

24.

25.

26.

27.

28.

Will additional public infrastructure/facilities be required? If so, please explain in detail
costs/funding source and schedule for construction. No.

For the proposed project, is the applicant requesting other incentives from the Town
(e.g., tax increment financing, economic development revenue bond financing)? If so,

please explain. - - NN o—— — —— ——

Please describe any community involvement/contributions the applicant has
provided in the past and/or expects to provide in the future. Please see the
attachment.

Will Tocal suppliers and contractors be used in the construction/operation of the proposed

project? If so, please explain. Minimal purchases will be made from local vendors as it

relates to the personal property to be purchased

Has the applicant previously been approved for economic development incentives from
the Town (e.g., tax abatement, tax increment financing, economic development

revenue bond financing)? If so, please explain and include information with respect to
applicant's compliance with project representations made to the Town at the time the
incentives were approved. ~-------- N=--=0

Is the applicant current on all of its payment obligations to the Town and the
County (e.g., property taxes, utility (gas, water, sewer, electric) fees (such as capacity
fees, monthly services charges), guaranties on any debt obligations, etc.)? Yes

Does the proposed project take advantage of any "green" technology to reduce
adverse envxronmental 1mpact'7 If so, please explam Powderg oglu];r is a green
s : : fi :

CHECKLIST OF ATTACHMENTS:

Application Fee ($2,000)

Completed Memorandum of Understanding Completed Form SB 1/PP

Legal Description of Project Site Area Map of Project Site

Description of (i) Product(s) Manufactured, (ii) Research and Development, (iii)
Product Distribution and/or (iv) Information Technology Conducted, at Site
Description of Equipment to be Installed at Site

6. Description oflmpact on Business if Equipment not Installed Worksheets for
Abatement Calculation

BN —




I hereby certify that the information and representations on and included with this
application for Personal Property Tax Abatement are true and complete.

T'understand that if this request for property tax abatement is granted that I will be
required to annually provide infonnation to the Town with respect to compliance with the
project description, job creation and retention figures (and associated salaries),
investment, and other infonnation contained in this application, including the Fonn SB-
1/PP. I also acknowledge that failure to provide such infonnation may result in a loss of

tax abatement deductions. Mi ?0 i; ! J

Bignature of Owner or AuthoriZed Representative

Pe. . Ibw Go..-H

Title 3
01~25-20
Date
sTaTE oF In_cl 0.()CL)
SS:

)
counTy oF }J\cxnok. )

Before me, the undersigned Notary Public, this () day of X1\ AD. < IIZ) ,

2020, personally appeared flo.{1C.. Sc...ho. t'.--er and acknowledged the execution of
the foregoing application for personal property tax abatement for the Town of
Whitestown, Indiana. In witness whereof, T have hereunto subscribed my name and

affixed my official seal.
Y hons Hpodr—

V&larte Grooduwin Notary Publjc
Residing in.LOZM ane. County, lI'LCt o

My commission expires:

9 )'1Lol 2D

VALAHII UOOUWIN
Seal
Notary Publice State of fndiana
Hamilton County
My Commission Expires Sep 26, 2023

. \4\\ COMMISSIon {4 ‘5"’73%;”



ATTACHMENT TO PERSONAL PROPERTY TAX ABATEMENT APPLICATION
Schafer Powder Coating, Inc.

1/17/2020

Question #4- Legal Description of the Property

Parcel Number 06-07-35-000-002.001-020
PERRY INDUSTRIAL PARK Iil SEC 1 LOT 5

Question #4 - Map of the Property

vty £apnonte i

Virador b eline

{lppr.o)tlTiale1.octionof5440.;
Industrial Court-where new
e:quipmentwqulil be instijled

Question #10 - Brief Description of Business Operations Conducted by the Company

Schafer Powder Coating, Inc. offers its customers a consistent, high-quality, powder coating service. Specializing
in medium to large production runs, Schafer combines technical expertise with modern equipment to meet
customers' toughest requirements. Frequently the parts Schafer coats have critical surfaces that must be kept
free of coating, in which case Schafer will purchase, and/or design and acquire masking materials that will
ensure coatings are applied only where required.

The Schafer process includes a six-stage iron phosphate pretreatment washer - the stages are: Alkaline Clean,
Rinse, Iron Phosphate, Rinse, Non-Chrome Seal Rinse, and Deionized Water Halo Rinse. These stages ensure
optimal long-term coating adhesion and corrosion resistance. Industries and components Schafer works with
include: Automotive, Pipe/Tubing, Ornamental Railing and Fence, Computer Cabinets, Stampings, Sheet Metal
Fabrications and Weldments, Lighting, Furniture, Die Cast parts, Sports equipment, Lawn And Garden
Equipment, any metal substrate that will withstand a 350° temperature.




Question #11 - Proposed Personal Property Purchases and Installation

In Whitestown, Schafer is considering leasing the Becknell owned building at 5450 Industrial Court. Schafer is
currently at maximum capacity at the existing facility in Carmel. This project would allow Schafer to
immediately increase production capacity and also have room to add additional production lines and service
offerings to accommodate increased demand for their processes. In addition to the real estate investment,
Schafer will be investing an estimated $5.5M in new production lines and distribution equipment to
accommodate growing business needs.

Question #17- Impact on business if new equipment is not installed

Schafer is currently at maximum capacity at its existing facility in Carmel. Without the possibility of expansion
into a new location and making a significant investment in production equipment, the business risks becoming
stagnant and unsustainable. In addition to the property investment, this project will also bring 64 jobs to
Whitestown.

Question #24 Community Involvement and Funding

Schafer Powder Coating is an environmentally conscious business that strives to be a model corporate citizen
and that has as one of its goals to be a company its production team appreciates being a part of.
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STATEMENT OF BENEFITS

PERSONAL PROPERTY EORM SB-1/PP
Slate Form 51764 (R4 11-15)

Prescribed by Ihe Department of Local Government Finance

PRIVACY NOTICE

Any information concerning the cost
of ihe praperty and spedific Solaries pald
Yy

lo individual employear bE the prgpar
INSTRUCTIONS

1. This statement must be submitted to the body designating the Economic Revitallzatfon Area prior to the public ."rean'ng ii the desii graﬁrr? body requires
InfomTation from the appf/cant In making its.decision about whether to dosignate an Economic Revitolizatlon Area. Otherwise this sialerent must be
submillec! to the designaling body BEFORE a person Installs the new manufacturing equipmen/ andfor research end development equipment, and/or
logistical distribution equipment and/orinformation technqlcgy equipment for which the person wishes loclaim a deduction.

2. Thestatement of benefits fonn must be su/Jmitted tothe designating body end the area designated en economic revitalization area before the instal/allon
of qualifying abatable equipment for which the person desires to claim a deduction.

3. Toobtain adeduction, a person must file n certified deduction schedule with the person's personal property refurn on a cerlified deduction schedule
(Form 103-ERA} with the township assessor of the township where the property Is situated or with the county assessor if there is no township assessor
for the township. The 103-ERA must be flled between January 1 and May 15 of the assessment year in which new manufacturing equipment
end/or research and d9velopment equipment andor logistical distribution equipment andfor information technology equipment Is installed and fully
functional, unless a liling extension has been obtained. A person who oblains e filing extension must file the form befween January 1 end the extended
due date of that year.

4 Pm%egfy1 o1wners whose Statement of Benefits was approved, must submit Form CF-1/PP annually to show compliance with the Statement of Benefits.
(IC 6-1,1'12,1-5,6)

6, ForaFonn SB-1/PPthatis approvedafter June 30, 2013, the designating bOdy is requiredto establish anabatement schedule for each deduction a/fowed.

Ao SB-1/PP thatts approved prior rovad by the designatin -1 1.
L] o 0 L] -
Name o taxpayer Name or contact person

Schafer Powder Coating, Inc. and/or affiliated entities Mark P. Schafer
Addreu of taxpayer /number and street, city. stale, and ZIP coda)

Telephone number

[]
Name of designaling body Resolution number (s
Whitestown Town Council
Location or property [ County DLGF laxing dislricl numb11r
5446, 5448, and 5450 Industrial Court, W hitestown, IN 46075 ) Boone 06020
Dengliplolfun oflmdanufg':luring eqyipmer;tang;orreiearchtand ?eu:lcﬁrment eq-JIpme?t — ___ESTIMATED
and/or | istical distribution equipment and/or information technology equipment.
(Use ad 1/ional sheets If necessary.) — 1 SiERT DAV E | COMPLETIO_NDATE ]
Investment of manufacturing, distribution and IT equipment will include but not |Manufacturing Equipment 04/01/2020 12/31/2021
limited Fo painting and washlng lines, conveyor.s., generators, work ta'bles, R & D Equipment
packaging, computers and IT infrastructure {wiring, server racks, switched, | |
etc.). The exact breakdown between the three categories is not known at this  |Loglsl Dist Equipment 04/01/2020 12/31/2021
time « total budget is §5,500,000, ]
IT Equipment 04/01/2020 12/31/2021

NOTE: Pursuanito|C6-1.1-12.1-5.1 (d)(2)the | MANUFACTURING R&DEQUIPMENT pzec il IT EQUIPMENT
COST of Ihe pr rty i nfidential. “ASSESSED ASSESSEV SSESSED ASOESSED
R cosT VALUE CcosT VALUE COST | ARPDE COST VALUE

_ Current values | A
Plus estimated values of proposed oroiect

ess values of any property bein!'.I replaced
- hetastimated va!u%s Spog-complelign-ofpmiect

)
Eslimaled solid waste converted (pounds) Estimated hazardous w.iste converted (pounds)

Other benefits:

ign 1 |Ir 't'i; — " o . - = D .
/1 V 1 . ] — c;,1..1e... =ZO

Plinfod name oraulhonized representali| Tilte ) T

Mark P. Schafer __Prestdent - |
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FOR USE OF THE DESIGNATING BODY|

We have reviewed our prior actions relating to the designation of this economic revitalization area and find that the applicant mesets the general standards
adopted In the resolution previously approved by this body. Said resolution, passed under IC 6-1.1-12.1-2.5, provides for the following limilations as
authorized under 1C 6-1.1-12.1-2,

A. Thedesignated areahasbeen limited toa period oftimenottoexceed calendaryears * (see below). The datethisdesignation expires
Is NOTE: This question addresses whether the resolution contains en expirafion date for the designated area.
B. The 1ype of deduction that is allowed Inlhe designated areais limited to:
1 . Installation of new manufacturing equipment: 0 Yes 0 No D Enhanced Abatementper|C6-1.1-12.MS
2 . Installation of new research and development equipment: D ves ONo Check box if an enhanced abatement was
3. Installation ofnew logistical distribution equipment D ves ONo approvedforoneormore ofihes11types.

4 . Installation of new information technology equipment; DvYes ONo

C. The amount or deduction applicable to new manufacturing equipment is limited to$, cost with an assessed value of
$ - (One or both Jines may be filled out to establish a limit, if desired.)

D. Theamount of deduction applicable to new research and development equipme.ntis limitedto $ cost with an assessed value of

3 - {One or both lines may be fiffed out to establish alimit, if desired.)

E. The amount ofdeduction applicable lo new loglstical dislributton equipment is limited to$ cost wllh an assessed value of
$ . (One orboth lines may be filled out toestablish a limit, if desired.)

F. Theamount of deduction applicable to newinformation technology equipment Is limited to$ cost with anassessed value of
$ - {One or both lines may be filled out to1 1stablish a limit, if desired.}

G. Otherlimitations orconditions (specify) ——

H. The deduclion for new manufacturing equipment and/or new research and development equipment andfor new logistical distribution equipment and/or
new Information technology equipment Installed and first claimed eligible for deduction is allowed for:

0 Yeart D Year2 0 VYear3 0 Year4 D Years o NihrBerd yRalrras BEGIE 6:1.1-12.1-18
D Years 0 Year7 0 Years D vearo D Year 10 (Enteronelotwenty (1-20) years; may not

exceed twenty (20)years.)

Fora Statement of Benefits approved after June 30, 2013, did this designating body adopt an abalement schedule per IC 6-1.1-12.1-17? D Yes D No
If yes, attach a copy of the abatement schedule to this form.
tr no, the designating body is required to eslabllsh an abatement schedule before the deduction can be determined.

G

Alsowe have reviewed the information contained In the statement of benefits and find that the estimates and expectations are reasonable and have
delerminec! that the totality of benents Is sufficient to justify lhe deduction described above.

1
Approved by'. (signalure andiitle OF authorized member of designating body) Telephone number | Dale signed (month, day, yearj
( )
Printed name of authorized member of designating body Name or designating body
Allesled by: {signatur11 and ille orat/aster) Printed name or altester

« ltthedesignating body limitsthe lime period duringwhich anareals aneconomicrevitalization area, thatlimitalon does notlimitIhelength oflime a
taxpayerls entitled toreceive adeduction toa number of years thatIsless than thenumber of years designated under IC 6-1.1-12.1-17.

IC 6-1.1-12.1-17

Abatement schedules

Sec. 17.(a)Adesignating body may provide toabusiness thatlsestablished In orrelocated toarevitalizationareaandthatreceives adeduction under section4 or4.5
of this chapter an abatement schedule based on the foW owlng factors:

(1) The total amount of the taxpayer's \nvestment In real.anci personal property.

(2) Thenumber of new full-lime equivalent jobs created.

(3) The average wage of the new employees compared to the state minimum wage.

(4) Theinfrastructure requirements for the taxpayer's investment.

(b) Thissubsectionapplies toa statement ofbenefits approvedafter June 30,2013. Adesignating body shall establish anabatement schedule foreachdeduclion
allowed under this chapler. An abatement schedule must specify the percentage amount of the deduction for each year of the deduclion. An abatement schedule may
not exceed ten (10) yaars.

(c) fvi abatemenl schedule approved for a particular laxpayer before July 1, 2013, remains ineffect until the abatement schedule expires under the lerms of the
resolution approving the taxpayer's statement of benefits.
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