
TOWN OF WHITESTOWN REDEVELOPMENT COMMISSION

RESOLUTION NO. 2021 -

RESOLUTION APPROVING DEDUCTION APPLICATION FOR AREA
DESIGNATED OR TO BE DESIGNATED AN ECONOMIC REVITALIZATION AREA

PPG PS HOLDINGS, LLC

WHEREAS, the Town Council of the Town of Whitestown, Indiana (the "Town") has
received an application for deductions under Indiana Code 6-1.1-12.1, including a Statement of
Benefits on Form SB-1 / Real Property, attached hereto as Exhibit A and incorporated herein by
reference (the "Abatement Application"), from PPG PS Holdings, LLC (the "Applicant"), for a
project as described in the Abatement Application consisting primarily of the construction of a
new 163,000 square foot (estimated) speculative office/flex and distribution building, with
related site improvements, in the Town (collectively, the "Project"); and

WHEREAS, pursuant to, and as more particularly described in the Abatement
Application, the Project will be located in the Town at 4921 E 450 S (the "Site"); and

WHEREAS, the Applicant will undertake the Project at the Site which Project will be
owned or leased by it and which Site is included in, or is proposed to be included in, an
economic revitalization area (the "ERA") designated by the Town Council of the Town (the
"Town Council"); and

WHEREAS, absent extraordinary circumstances, the Town requires that applications for
property tax deductions be approved by a resolution adopted by the Commission and the
Commission hereby finds that the Abatement Application should be approved.

NOW, THEREFORE, BE IT RESOLVED BY THE TOWN OF WHITESTOWN
REDEVELOPMENT COMMISSION, THAT:

Section 1. The Commission has considered the evidence presented and now finds and
determines that it will be of public utility and benefit to approve the Abatement Application.
The Commission hereby approves the Abatement Application and recommends approval of the
Abatement Application by the Town Council and the taking of actions necessary in connection
therewith, including, if necessary, the establishment of the ERA.

Section 2. Subject to approval by resolution of the Town Council, the Applicant shall
be entitled to a traditional ten (10) year real property tax abatement for the Project in accordance
with the following schedule:

Real Property Tax Abatement Schedule

Year
% of Assessed Value
Exempt From Real Property Taxes

1 100%
2 95%
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3 80%
4 65%
5 50%
6 40%
7 30%
8 20%
9 10%
10 5%

Section 3. The Secretary of the Commission is hereby directed to take all necessary
actions to carry out the purposes and intent of this Resolution and approval of the Abatement
Application, including delivering this Resolution to the Town Council.

Section 4. The recitals to this Resolution are essential and are incorporated herein by
reference.

Section 5. Any part of this Resolution that is invalid, unenforceable or illegal shall be
ineffective to the extent of such invalidity, enforceability or illegality without invalidating the
remaining provisions hereof or affecting the validity, enforceability or legality thereof.

Section 6. This Resolution shall take effect immediately upon adoption by the
Commission.
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Passed and adopted at a meeting of the Town of Whitestown Redevelopment
Commission this 1st day of February, 2021, by a vote of in favor and against.

TOWN OF WHITESTOWN
REDEVELOPMENT COMMISSION

Bryan Brackemyre, President

ATTEST:

Adam Hess, Secretary
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Exhibit A

Abatement Application
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INDIANA

TOWN OF WHITESTOWN. INDIANA

A t1 ÅCAi 14.) FOR REAL PROPE] TY 'I".X.X ABA ENIENT

histructions and Procetli‘res'

Indiana state law requires tht this apphcatiun ibr 'al pi.btJørty tax abatement and
u ten ient of'benefits tbria ($.:WIIRp.,.) be .submitted ito the Town -iff'Whitegto.wn, :Indiana

(the '7.0*.n"):. iprior to the initiation of the pt oject, onal  final approval 01' the
application musi. be obtained rom he Town. before_ .starting 111e construction. real.

tax:, 'abatclne-nt iis beingTequeskd„

The c()..m. plk,ied, application.. includingall attachments.-andforins, andl'ees. should
Is: sift nitted to:

Town of
At:fix: -Mr. Jason LaWson, T«wn :Nlanager
6210 \etei'ans tirive
WhiteStty,4,.n*„,: Indftin.a ,:46075
Offif±e: (3:17). 732‘ ,,,t5.30.

(.317) 450,5113
17Y769:-.61r7I

E.\144:

Prior tb $(ibtyittting: th.e.attadAed øpplieation to the Town, all que$tions muSt be
answered as comptetay ..as pos$ible and must be signed on the Statement of Benefits:
Form: (SB IilW) md ht:', i ist pagi:..-!; ot the Ineonwlete or un$:igned
applicaticihs: will not be accepted as official filings: All applicants are encouraged to
dis,',.°:u.ss Ole proposed project and tax atxttenlent request with the Town M'anager ånd the
Presidents .of the Whitestown. Redevelopment Commission and Whitestown Town
Co IflL 11 prk)r to filing

Fees

52,0)0 non-refundab[e application fee is required when making an application
for :real property tax :abaterrlent iiid I pawible to the "Town of Whitesiown" within 7
days. of .the approval Of the ;:tr)plication (the ",›N.ppliciltion Fee"), in tLIIIIIIOO ti the

•



appliclAnt is submitting an 3prilic1tiori for -a roali - properly tax. .abatement: that does not
t e ti404ifif..)401 a. 4f iterneli.t.

apptioot may, he r.,(4-!,...tiTed to pa an .tIdditiottai lee (.=t1-1e, 'Modified .Abatement.
.A0plication .Fee"),„ 'The .:41.47rourit of. the Modifie& ..Abatement Application: .:Fee will be
:aefortolo..c.,4 ny he Town: :in. its sole dkcrctnn :b..4.$cd..: upon ,-411. of. the thcts and

'anclutting the proposed .Mo(lk1.7te.d. -Al atenilent the
.:8.1.1011 be made : - 1'4' days of 06011.0.0400. in

vcrmumt by 'Wbitostol.;vni to' 0.1..0.Appji41.1t: 40)0001..0f such .Mozdjfied: .Abatement

Appliciation
"companiesirequestrtg required

Memorandum :1„,incterstaricling with thc Town i:)rior 10 e.orL4deration. .or the tax
aba.ernent request. the fotfli. 1,*41.iicJi memorandum is included with this application.

r 1,1Y requests for additional inforrnation or questions should be directed to the 'following:

Tovrt Vif:Ititeston
Attn: NIt. Jason Lawqor4 To-wn IVIatuager
621(1 Veterans .11).1-sive 
Whitestovvri,Judiana 46()75
Office: (317)732-4530
Mot.k: :(317).,450-5113-
Fiiv..:: (31.7) 769.-:07. 1

IiiiNv*soii(Oyhitestolvt-Lin,tov



Tf..) 11 Of b

Abátetnent. Application
Proleet Que sti onna i re:

1. Nattig of the corripmly Fo whieh perg.ongtproperty t;ax abatenlent is being

rentlested- PPAPS

State th : nante, titte,,-,:address:ï lelephone:.D uniber and en  address. of a. co nipari,"
thi§ -4"

Nanc and Fitte: Lár:IV:.:sitztttet.

7132 Zism.sv.i.114. IN. 46268.:

Telephone: .

B.„N:lail Ad iress tsttgiel*ijoéte,tmml.:-ordpitt.,

StateUIC nam e, til le address.„ tetephone.,numberami ann tddress oir a cornpany-

00r0,000totiVO 4:(be, toqt,ij.t.04:
be LU,md liv the • 'rown to determinc j f von cionipany is compfiant ni th tbc,

1.'rns of the vi I
UOt ti fl in: OF be terminated (the contact shou kl be made aware .of the complianee for s

.ktriportatleg).

relephop 3.t '7) SO5 - 12

• ••

(..)L654• •

17: a ;.1 1 1 tvet i-s(.111-1).r())) .11.v.e()rïl.*- s (ii

Location of pt9perty for whuch personal property tax abatemeri,t is being sought:

a t ri • • 3 J 
, .,,,..)treet 492 i S., Whitestown.,

10) Tax pa ree N ti ti l litt

Aitach legal (Iescription and area map of the proposed project location.

What is the amoura of the: inost recent assessiment attributable to (this information
n vaiIable on the in ost recent Oroperty vitx: form) the real property at the project lorition:



6. I-las this project or tax abatement request been discussed ‘vith either the President
of Itie. Whitest:own Redevelopinent Cortunission, the Wiiitestown Town Whti at4er or the
1 t Lk1t ni tic WhitestOvvrt 'Fawn Council?   No

1)ctes 'our cot npanv .(-:Ittrirently cOnduct rnåntt-ffiettitiffil operationS, research and
i:ttlbriTtation. techno4)gy usenah at this location? .11Tso,

ItIng has your n upanvbeen- -:.atthiS location?
\u. ht a pc&uhtive 

• •
• • • • • • • •

i . Does your business : have ..other operations in Indiana? Irso, please list the
location Of the other operations.   kr,k,,,<;.p.e3,,,,,,i:inn, buinnw.:::wif mtprwr.titOcki.'i4Wtn 1 h•

1:LC;014::;rotive,,i z4re all tat hUsh ibui Wino deNvloreN invbadfiw proje:cN Ili i ttVflw

9. What is the of the facility to be inlproved or constructed?
f

•

Otya.,-s-gpatarepage.., brietly:deseribe the. nature :of the 1,,usJtie$s .01 your:company,

L. On a separate page. briefly :iset ibe the proposed real estate inwrovenTents;.0 be
constructed :by your .company at the project location

Ilave the proposed real estate improvements been constructed (Please note thati
State game reqtxi s:: .applicants to d(la...y roystruct4).fi witil after abatement has bt:01.
granted)?

. •

3. What is the anticipated date tbr construction to beam ? June 29,21

14. What is the at ti  date ha < project completion? MaY 2022

1:5, If a fileility is being improved, does the proposed 1-m1:m-oven:lent to the facility
e1)an_c: the function oft's: current

• E No

) If yes, t iease describe the an),, new functions to he performed at the improved

!W.*   •



b) What is the it CU value of the real property iniprovernent for ,,,vhich real

property tax abate-illefit. t) 1I  requested?"s8-000-00P

16. Complete the following En  of the Company that wiii occupy the property for

which tak abatement is being ivquestecl:

• • • ••, . . . 
NutrIbQr of -c. urrent tult tt:ole pern-failent:.4ourly .enlplovegss:bV .$kt tovc.1.,.(jnO0: ,
00:ge r41;e-exottOsing:.bon.o.f.7.0

Skilled Average hourly :,,k.,•lago tote for i§,kiltod. positions. NA

Semi i i .AyOrattO hourly wage late fi r seniiskillcd'positions

(liricd N A 

Salaricd /\

TOTAL
Ns.A.

AV:tral4•C huwly v age rate fbi clerical positions.  

salary 0cr. h607) :170r salaried, positions

b) Nurniber of current part-time hourly, employee..s by skill level (include average
ho4rly ityage ral;o:1:::x eluding bebletits,•andoVe.t.tim)

Skilled N A Avotago: hourly - i1.1.0.0p0-8...44.6 : 

Senu-skillcOLNILA eta cc ht-mrly wage rate for &cad-skilled positions  NIA 

Clerical Average,hourly watle: rate for clerical positions NiA 

TUTAI..:NUMBER OF EXISTING EMPIDYEE.S4:partAini.e):.

, -
c) Approximate k, ai It 12 of Denefits for exist in and new eniplovees on a per hour basis

(  1)enefits are valued at all additional $3.00 per hour. etc.) $.199.680 to $59.9.040

d) summary () r bend-its for -existing and new employoes.
this bHdirq..,.. is a L 1 pioject, it is ,InknOv,:n a I i Ii i hellcats Will be in f.:0;,14 for cmplc,yeos

thlt thein t Int cvii del:e1111j11c C:illpit)y".'. 1):,,.-..11:•:lis.t 'Strt.trtikN§..1.:1:1,1 values.

O Number of create d full-time permanent hourly employees by skill level (include
EtVen"wis.,. hourly wage rate exciudiiT benefit;"; and overtime)

Skilled Average hourly wage rate for skilled positions  

Serni-SkiliCd 22 Ics Average hourly wage rate for semi-skilled positions S I "I'



Salaried o.to -a9

A..verage hourly wage. rate for clericAl

Average salary (per hour) for sIhrickl positions S.2411 1'• >-

'I t)'17\J NJ113I-F, OF NE
3

iivI Pt Ui 1-ES(pet nianent and full-time.)

Number ol 0.7eilteast)wHinte hourly employees (1.01.u.de:ay.t,Iag

l out iv wa.e rrte excluding beneilts and overtime)

Skied  NIIN •••AfitOt4g.01 ituly wage rate tr skilled positions  N .5

Scmi-skilicd '' _Avuragc hourly wage rate t r semi-skilled positions  ' 

Clerical  Average hourly 

SArairiedWA.

'.r(y.r.AL tEMPI.XWERS fiyatt-tim,

g) What is the total dollar .amoont to be spent on ileW SalarieS?  t6.533--454 

Provide :$01,0401.:e for*b4)...now.e i1,0y04 pos:litionsaro.expeoted:tox'be
Tho tkc.ki:oc,.r.--tii.6&:;.1:0.1.(”0;00-i.hp..110iiji.i-.4.-!..i:Okty•:-- if• ,  •   • , •• ,  ••  • • •  • • • • • •  • • C occupied•

17. On a separate -.). EC, please - give :a &tailed docription of what the -impact on your
busine$s v dl be if thc, proposed Teal proverty improvement is not constructed (e.g. loss 01
jobs, contract tanccflatims, loss Of production. 01E010 in location, etc.

1 S. \Vhai is the I rm of:Tif(Ht4x: abatement yeas),  

9. Aitach a $;atediiii0 of the -prOpOed: tax abatement abatement pet oentages in each year (note, if
t It: proposed tax: Abat ement. schedule is other than a traditional tax -abatement schedule
t I . Town may it i0Ose additional thos .for considetation).

1":3?.“-.--linple (note this is .a aradhkmal 10 year abatement schedule)

ot Asses,sedvatuo
I ear txempt I i ) 1 1c.. 11 1 0perty axes

•

80%

6



!. 2

9 1.„Pyo

20. Cornpicu the.. IVlowing sQhedule concernitV the •proposed mal! prOperb, taxes io
:flb:thd and intludO on 11. ..!..separte ..age. the worksheets tbr e ieuhuing the figures'

provided 'below:

i. :Proiected.:Curreni .

Current Annu0 Real. Property Faxes:

B. Projected 0-Year Total:

.11:?'r0ipqte4C0ic1 1Ort ! bierne0

Projected Real Property Taxes:
13. frojp.otct: 10-Year Ahaterneiit:

1 1 r jcet.d:rbtal  (Asstthios Abawmag
.Grantcd1

e-kbatt::•d::
• '.)7.titai Taxes to he Paid:

Attoc4.'Wo'ks:1100$

S :906.962
•

.... .. ...
•

•

SI 0475.<4

Which approvals or pen-nits will be required k) R. prOiCCt?

(b)
(e)
(d)

zoning ..change.
404.001j00
plat:.approval
deVel.oprne.nt pt . -all YES

(c) variance
(n specill exception
(g) building permit YES
(h) other

Will additional pul)lic infrastructuref acilities required? If so, please explain in
iMait costsifuraling $0t1rco l Idsc 110dule for construction,
0 ▪ per zil cted. S2OOK z-i50-km vc-aker d 5'i:Oeiiing.:10 concywycmly

it:n the project.

23. For the proposed project, is the applicant requesting other incentives from the
To,,vn (e.g., tax increment financing, economic development re\-'entie bond financing)?If
so, please explain. No olher urc, hemg

34 • Please describe any community involvernenttcontributions the applicant has
provided in the past andior expects to provide in tile future.

paro.:iimh%-1 in <I,n.eloprth:iii tih2- I own that have incitak,i domitions:thr fl e e In poscs,

7



25. Will local suppliers and contractors be Usedin The consftuctibnioperation of the
proposed: prolc.,,,ty so. plea rt..;e explai i. th J i. Cotn.pAiy :al kW

26„ Has the applic-år.ift pi .PIOUSIY been ;:-ip:ii.re)ved. rot Etst:(;:o1.1'0,):n.3.
tron') tile 17‹.)Wri. ,4111.:kternen,t, tax increment financing, economic development
revenue, bond finaricingy.?:frf so...„ please explain :and include.: iffforInation with :respect tO
applicant's coniphtmce .with project tepfes .r.imiølis iwade L to Hthe.: T".n-. ti))*;" the

ineon ives were approved.
but inernb. .:$,..,e,i.f.:1)1-e.,1,4X.•   • .. . .. • •  • • . .......,  •  • r . • • . • ast partci .u.d.• ii th u. i ui huve. .

. . . . . . .
ty 
 ,

1,a zt:3-.11.1 N•V LCMCSWii;

27. is the aophcant cut rem on all of its payment .ø:W..j..gatjp.p$:: the Town
propertv :taxes.,„ utility (gas, .water„ sewer (such as :capacity

monthly services chat ges) guaranties on any debt ohIitations, etc.)?

2 . the .proposed project take advantage of any to reduce:
adverse envitottitental impact? :If so,. pielse

S.RA.Efi St-åtkiård 90:1 2P 1 0 us thc.must uecvnt energy build

CITIECKL.r$"r.OF

Applicatkm i cc(S2,000):
Mi(nimoranduirii: ørUnderStanding

Completed Form SB-I iRE":
bf Project Site

Area map of Project Site
De'scription of :Business: at Site
Description of :Improvements to Site
DesL',.,ription Inlpact on Business if Improvements not Constareted
Schedule of Annual F.4> Abatement
Worksheets Ibr Abatement Calculation.

8



I hereby certify that the information and representations on and included with this

application for Real Property Tax Abatement are true and complete.

I understand that if this request for property tax abatement is granted that I will be

required to annually provide information to the Town with respect to compliance with the

project description, job creation and retention figures (and associated salaries),

investment, and other information contained in this application, including the Form SB-

RP. I also acknowiedge that failure to provide such information may result in a loss of

iaN abatement deductions.

STATE OF INIAANA

('OUNTY OF MARION__

•

Signature orOwner or . uthorized Representative

coo
Title

Date

SS:

s~ afar

Before me. the undersigned Notary Public, this 8T11_ day of 1,ANLARy. 
202 personally appearedum siegier and acknowledged the execution of
t he foregoinu application fin- real property tax abatement for the Town of Whitestown„
i »diala. In witness whereof, I have hereunto subscribed my name and affixed my
official seal

Iv)!, commission expires:

09/19/2021

Notary Pub c
Residing in,,mARioN1 __County, Immo_

9

0:`"'sfp ELIZABETH E. HUNTLEY
S Notary Public, State of Indiana

---,..-- 
Marion County

SEM./ 41: Commission # 647654

401;,*..,$' 
My Commission Expires

,„,„,o September 19, 2021



STATEMENT OF BENEFITS
REAL ESTATE IMPROVEMENTS
State Form f.51757 (R6 10-141

Prescribed h  the Department of Local Government Finance

This statement is 1pfAnc-3 c,ompleted for real property that qualifies kmder the following Indi -ana Code (check one boxy:

Redevelopmem Or rehabilitation of re  estate iinpy,Ivements (IC 6-1.1-12.1-4)

Residentially distressed area (IC 6-1..1-12,1-4,1)

MISTR(ICTIONS;
1, This itemea iriz.ist: be .submitted to ft bociy designatihg the Ecbnornit RevitNizatiOn Afea prier t6 the.publit hearifig t1IIt 0(..)dy rei7uireS

infoirnatien frorn the appiicant in making as' cleeiSiori zabo(1t whether to des44nate, an ECOrliNniC,'• ReVitaiinitiOn A '--we it tridSt be

Stibmitted to 1:be:design-filing bock BEFORE the rt,,,.,devetoprnent or rehabilitation tlf peopetty or width-Ma person wishe• to: r16414- a thjduciton,

2, The statemeht:of benefits form muSt be SO)) ISO to Me desigriating .body .ana the a1e11.de5.4griatettan ecOnomic reVilalizatkin eO Rl the..initiatiOn Ut

flu re,development .or rehabilitation fpr whicti the person desires to Claim a dedticOof
.3. Ta Obtain. a p11IcIcn Patin 322/RE v'-eat b.e,ftied with to Caanty Auditor beitme May 10 in the year in Witch MO addition .to assetsed v,,t3faetion

triti e of  later rottan thirty (30) days. after We asse$Smeot nOti:ce 0veii0o/1.0 ptoperty owner if it mis writ ta A. prop&ty 611,„,iier who

di (1 ile; a deduction /) i i  withirthopre,wabed rwty It an application bettimort March 1 and Ak.ot 10 Of 8 St..lbSOqueht year,
A 1)/op o files for the dediklibrr filutt It  the coun6, Auditor-and deSiOnaOilg body with a•FoOn .CF-41RE.41 Proilerty. 'The F(FIJI CF-tiReai
Propel-4i rd/ lad to the Fzinh 322IRENUll the deductioh ia 17181 11110 '3 god then i.ipdete(i-Onmiaily fOl etich year the Oeducticin, isappliC„able,.
!CB-1:1424-51(W
For a FOtro Se-I/Real PiOpeily that Is .apPrOved after Jtine 3Q, 201a the desighating: bocty IS.r1g1tit-60 establish :6o1 abaternent ..schedttle foreath:
VeduClitm :atiowed, For a Forth SS-11Real Property that is approved. brio r to ligy I, 2013., Me abatemeOt saioale apprOvOct by the tieS4tItitOp• bedy

IC 6-11-12,1-17

PPG PS Holdings, LLC
Address of laxpayer fnufnoc,,r and street, 00, =le, and ZIP cork)

7132 Zionsville Road, In  IN 46268
I Name of c-i:taef person , •
Larry Siegler   1 •Isieglerfppeterson-property,:com

•

Name .:.4<letiO0Itint,) body

Town of
o• •  f• -

2021 PAY 20  22 

FORM SB-1 I Real Property

PRIVACY NOTICE
• Any infoTrnatipn ponuRrCing the ?:.:ost
o h:: property and speifc. Ic szlizties

1 
 

03i7 to iildividual emWeyees by the 1
1 prpperty ow per i•Fs confidentiat per i
t IC 6-1 1 ‘121-5.1,
t„.._;„_„.„.„--;....„,........„___ •   ...J

fltiephOrle flUrriber f E-mail 'address

( 317 ) 805-1261

County

4921 E 450 S, 'Whitestown, IN Boone
I Descrii)tion of reM property improverni.,mts. redOveloprner,t, or rehaWitatiort 11.7i;iiidai6i111, s. beets if neces-izaiii

This 16-acre site will be developed with a speculative -163,000 sit^ office/flex and distribution facility, With both

agricultural and reSidential.Uses, it has a low AV, residential deductions and tax cap credits, As an office/flex and

distribution facility, the land and improvement values will increase, and the tax cap will not generate credits,

Currert„l rliimber

0.00

CUrrent vatues• •

Salaries N,irnber retoned-

$0.00 0.00 1 $0400

fieseMion number - • •

DI CF taxino nistricj number

18 Worth
Estimated start.t.fate (monfb. day, aeCi

June 1, 2021
Estimated completion date (month. dayr.yea4

May 31, 2022

Nurnbcg adOitionat

Est 32 to 96
Safaros

Est, SI .1 NA to $3.4M

REAL ESTATE IMPROVEMENTS

COST 4 ASSESSED VALUE
-,,-, • ,Plus eStim‘ited v13lue$01 propoSed project i, :8.,00.0,000„00 Tp se determined by A.ssessor ii, • ...,..„......... •,    *.---, . .-

Lees values of  property being replaced
F • •

11222.000

$153.706

Net eslimated values upon completion- of project • To, be deternned. by Aler tc,r

Estimated solid vasti.,.y converted (pounds) Estimated hazardous waste converted (pounds) 0,00

Other benefits
As a speculative industrial development, this project will be developed prior to having an identified user. As such, while the number of
newiadditional jobs, and the associated salaries, all listed above, are good faith estimates based on past performance of this sector, they
are not commitments by the applicant. However, clue to the change in iand use, and the significant capital investment, even with an
It 1101 site will provide significant tax revenue to all taxing units far in excess of its current production.

I hereby certify that the rmresontations in this statement are true.

P nItu,,iarr:e. of authorized fepresentatzve

Lain, ielaer

Page I of 2

„s.
of cpresentat,ve

Title
COO

Date dityyeat)



1111E
the applicant meets the general.steribrd3 in the resolution- adopted or to be adopted by this body. SealreSolution, passed or to be passed

provides I'br the toliowtng lirnrIationS:

designated area has been imited to a period of time not to exceed calendar years' (see below), The date this designation

is

1"he, type of deduction Mat is. allowed fl the c'esignated area is limited to:

Red:wieldprielt. er rehab,litation -3f n:.-ka estate improvements D Yes [j No.

Re ide tralty distressed areas fl Yes n No

Tro amount of tne deduction applleabii:::, is limbed to sy  

Other i italonsor c',..einditior :t

E. ,Nrs:..P>11'W tat years allowed: .E1 Year -1

Year 6.
I-1 Year 2
L] 'Year 7

ri Year :3
0 Year8

Year 4

D Year 9
fl Year 5 ,(1' see below)

Year -

F FeKi stat&rW,nt benefits apprOveci after June :>.=0, 2013, did this designating body adopt an •.•Ibatetnent schedule per IC 6-11-12.1-17?

C.] Yes F.1 No
sms gttach a c,-.)py of the area tentschedule tr..) Ms fon -n,

i OE:sgru-iting body is required establish an abatement ,:hudule•befoe the deduction nun be determined<

ro- we,:i the t.lfpn.r,atioil (.:ontairted in the statement of benefits and find that the (,stiri tes and e:x.pectations are reasonable and have

mat the totality til benefits is ib cierd u. fy Me deduction described abovt -.

and isitio fieUfloraied renter o. d onilny Icily) Telephone number Dale signed (month, day; year)

!Ate pf. r.tesl.er)

Name of designating

-Printed nme.øf.zgiesir-ir

ifiOe rtrricttcrunca body the time period ciLxing. which an area is an economic revitalization area, that Initiation does not limit the length Of time at
it untitled to re,:eive a deduction to a number. of years that is toss than the ndmber of years desigriated under IC 6-1 „1-121-17,

FOr resdrentiaily.distressed was wl-iei7e the Form Sa-11.Real.Property Was approved prior to „Ili-1y 1 2013, the deductions establisheti in IC

.1-12.1-4.1 remain i ekr..J. The iit,,,,duction may not exceed five (5) years, For a Porn OS7- liReal Property that is approved after June 30,
2013„ the deslonatirig body is required to c:,-stablish an abatement schedule for each deduction allowed. The deduction period may not exceed ten

yaws, (See IC 6,1

For the redevelopment dr f-ehabilitation of real property where the Form S13-1/R€--,,a1 Property was -,pr..Koved prior to ,July I, 2013, the abatement
sthedule approved twine 4 i i t i ,'ernains in effect. For a Form SB-11Reat Property, that ls approved after June '30, 2013, the designating

r:•Nuired to estiyiblish to abatement schedule for each deritiCtiOn allowed: (See IC 6-11-1'2,1-17 belo,,,),)

sci dui.es
A desi nating body may ovi(ii) to a bt.i,..=.;iness that is es10tilisW-3d in or relOcated to .a revitalization area and that receive a deduction under

cir 4,E..; Of this ehapter an abalerne SC,bedute based on the folio ring fat It

(1) TO,..? total atnot.trit of the te.i .payerts: investmetit real and persdnal øropertt,,,,„

(2) The number of new luil-time equivalent jobs treated,

(3) The 2.,..',/erage i )I the new ei-rployi.:-,';es .';ornpa.rw,i to the State minimum wage.

(4) The 1-»,fr',.3siru(s-.,ture re.,:luiretrierts for the taxpayers investment,
ei This ;sui:se,c4ion appfies ho a statement of bartifits approved after ,Jun 30 2013. A designating body 8.11alt sietatoIish an abatement .scheduie

fw each deduction allowed under this chapter. An abatement schedule triuSt specify the 'percentage amount of the deduction for each year of
tri:r clecitielloi . An d. .N.IIE:h-ient sched:Jle may riot exceed ten (10) years, I

a mternent schodue approved fOr particular is before july 1, 2013, remains in effe‹. < until the abatement schedule expires under 1
the t,,,,tnris of the resolution :approvw.T...i the taxpayer's statement of benefits.
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Attachment 1 
Whitestown Tax Abatement Application Supplemental

Materials

10. On a separate page, briefly describe the nature of the business of your company.

PPG PS Holdings, LLC is a real estate development entity composed of seasoned developers
and contractors who have, individually and as part of other entities, developed sites in
Whitestown previously.

With the successful track record of the members of the LLC, PPG PS Holdings is confident it
can invest the required capital to develop the site, add significant assessed value to the
community, and fill the building with a quality business enterprise.

11. On a separate page, briefly describe the proposed real estate improvements to be
constructed by your company at the project location.

This project will consist of a single building, totaling approximately 163,000 s/f flex/office and
distribution building. The project will have onsite water retention in the form of multiple
drainage swales and a pond. The building will be set back from County Road 450 and have
significant screen along the northwest property line.

17. On a separate page, please give a detailed description of what the impact on your
business will be if the proposed real property improvement is not constructed (e.g. loss of
jobs, contract cancellations, loss of production, change in location, etc.).

If this development does not occur PPG PS Holdings, LLC will seek other communities in
which to deploy its capital and expertise. Additionally, Whitestown will not have an
approximately 160,000 s/f facility in which to attract new business to the community. Finally,
the assessed value will remain at its current low rate, rather than growing due to the significant
investment and its change in use.

19. Attach a schedule of the proposed tax abatement percentages in each year (note, if the
proposed tax abatement schedule is other than a traditional tax abatement schedule the
Town may impose additional fees for consideration).

Year % of Assessed Value
Exempt From Real Property
Taxes

1 100%
2 95%

US.130930503.01



3 80%
4 65%

5 50%

6 40%

7 30%

8 20%
9 10%
10 5%

20.Complete the following schedule concerning the proposed real property taxes to be
abated and include on a separate page the worksheets for calculating the figures provided

below:

!Current Total

:Current Total Assessed Value

Assessed of

:Tax Year [Value :Improvements

1

2

31

4

51

6

71

81

9!

10

TOTAL

::Current

,Tax Rate

hitestown Abatement Mo

!Current

:Taxes*

:New Taxes on

New Net Assessed Improvements

:Value of :Before

'Abatement:Improvements

$222,0001 $153,700 2.5451%! $2,997:

$222,0001 $153,7001 2.5451%1 $2,997:

$222,000[ $153,70011 2.5451%1 $2,997:

$222,000: $153,700' 2.5451%1 $2,997:

$222,0001 $153,700 2.5451%i $2,997:

.$222,0001 $153,700' 2.5451%. $2,997

$222,0001 $153,700: 2.5451%1 $2,997:

$222,0001 $153,700: 2.5451%. $2,997:

$222,0001 $153,700 2.5451% $2,997

$222,0001 $153,700 2.5451% $2,997:

$29,965

$7,846,300 $199,6961

$7,846,300 $199,6961

$7,846,300 1 $199,6961

$7,846,3001 $199,6961

$7,846,300 ! $199,6961

$7,846,300 j $199,6961

$7,846,300 $199,6961

$7,846,300: $199,6961

$7,846,300: $199,696

$7,846,300  $199,696

$1,996,962

:• lAbated Taxes

;on

Abatement :Taxes Paid on :Improvements

Percentage 1Improvements (savings)

100%1 $3,912 $199,696

95%; $13,897 $189,711

80%1 $43,851 $159,757

65%1 $73,8051 $129,803

50%1 $103,7601 $99,848

40% $123,7301 $79,878

30% $143,699 $59,909

20ck $163,669 $39,939

10%. $183,638 $19,970

5%; $193,623 $9,985

; $1,047,584 $988,496

:* Current taxes are affected by site deductions claimed by homeowners and the property having a mix of current uses.

NOTE: The above are based on client-provided data and other publicly available information and are not meant to serve as exhaustive financial

models or to take into account all possible accounting or tax situations. The above are not guaranteed outcomes.
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LEGAL DESCRIPTION 

A PART OF THE NORTHEAST QUARTER OF THE SOUTHEAST QUARTER OF SECTION 26,
TOWNSHIP 18 NORTH, RANGE 1 EAST, AND A PART OF THE NORTHWEST QUARTER OF THE
SOUTHWEST QUARTER OF SECTION 25, TOWNSHIP 18 NORTH, RANGE 1 EAST OF THE
SECOND PRINCIPAL MERIDIAN, SITUATED IN WORTH TOWNSHIP, BOONE COUNTY, INDIANA,
AND MORE PARTICULARLY DESCRIBED AS FOLLOWS:

BEGINNING AT THE SOUTHWEST CORNER OF THE NORTHEAST QUARTER OF THE SOUTHEAST
QUARTER OF SECTION 26, TOWNSHIP 18 NORTH, RANGE 1 EAST AND RUN THENCE NORTH
713.08 FEET ALONG AN EXISTING FENCE; THENCE EAST 648.70 FEET ALONG AN EXISTING
FENCE; THENCE NORTH 619 FEET ALONG AN EXISTING FENCE TO THE HALF SECTION LINE
AND CENTER OF PUBLIC ROAD 450-S; THENCE EAST 362.20 FEET FOLLOWING THE HALF
SECTION LINE AND CENTER OF PUBLIC ROAD 450-S; THENCE SOUTH 283 FEET; THENCE EAST
510 FEET; THENCE SOUTH 317 FEET; THENCE WEST 218 FEET; THENCE SOUTH 730.75 FEET TO
THE QUARTER-QUARTER SECTION LINE; THENCE WEST 1309.05 FEET FOLLOWING THE
QUARTER-QUARTER SECTION LINE AND AN EXISTING FENCE TO THE PLACE OF BEGINNING,
CONTAINING 30.395 ACRES, MORE OR LESS. SUBJECT TO ALL HIGHWAYS, RIGHTS OF WAY
AND EASEMENTS.

EXCEPT:
PART OF THE NORTHEAST QUARTER OF THE SOUTHEAST QUARTER OF SECTION 26 AND A
PART OF THE NORTHWEST QUARTER OF THE SOUTHWEST QUARTER OF SECTION 25, BOTH IN
TOWNSHIP 18 NORTH, RANGE 1 EAST, WORTH TOWNSHIP, BOONE COUNTY, INDIANA, AND
BEING MORE PARTICULARLY DESCRIBED AS FOLLOWS:

BEGINNING AT A POINT ON THE EAST LINE OF SAID QUARTER-QUARTER SECTION IN SECTION
26 BEING SOUTH 1 DEGREE 12 MINUTES 51 SECONDS WEST (ASSUMED BEARING) 284.94 FEET
FROM THE NORTHEAST CORNER THEREOF; THENCE SOUTH 89 DEGREES 39 MINUTES 23
SECONDS EAST 187.37 FEET TO A POINT BEING SOUTH 1 DEGREE 12 MINUTES 51 SECONDS
WEST, PARALLEL WITH SAID EAST LINE 283.00 FEET FROM THE NORTH LINE OF SAID
QUARTER-QUARTER SECTION IN SECTION 25; THENCE SOUTH 1 DEGREE 12 MINUTES 51
SECONDS WEST, PARALLEL WITH SAID EAST LINE 317.00 FEET; THENCE NORTH 89 DEGREES
39 MINUTES 23 SECONDS WEST 509.95 FEET; THENCE NORTH 1 DEGREE 12 MINUTES 51
SECONDS EAST, PARALLEL WITH SAID EAST LINE 317.00 FEET TO A POINT BEING SOUTH 1
DEGREE 12 MINUTES 51 SECONDS WEST 283.00 FEET FROM THE NORTH LINE OF SAID
QUARTER-QUARTER IN SAID SECTION 26; THENCE SOUTH 89 DEGREES 39 MINUTES 23
SECONDS EAST 322.58 FEET TO THE POINT OF BEGINNING, CONTAINING 1.364 ACRES IN
SECTION 25 AND 2.347 ACRES IN SECTION 26, MORE OR LESS.

ALSO EXCEPT:
PART OF THE NORTHEAST QUARTER OF THE SOUTHEAST QUARTER OF SECTION 26,
TOWNSHIP 18 NORTH, RANGE 1 EAST, BOONE COUNTY, INDIANA, AND BEING MORE
PARTICULARLY DESCRIBED AS FOLLOWS:

BEGINNING AT THE SOUTHWEST CORNER OF SAID QUARTER-QUARTER SECTION; THENCE
NORTH 1 DEGREE 06 MINUTES 21 SECONDS EAST ALONG AN EXISTING FENCE LINE 713.24
FEET TO AN EXISTING FENCE CORNER; THENCE SOUTH 89 DEGREES 12 MINUTES 10
SECONDS EAST ALONG AN EXISTING FENCE LINE, 648.29 FEET TO AN EXISTING FENCE
CORNER; THENCE SOUTH 1 DEGREE 15 MINUTES 37 SECONDS WEST 707.73 FEET TO AN IRON
PIN SET ON THE SOUTH LINE OF SAID QUARTER QUARTER SECTION; THENCE NORTH 89
DEGREES 41 MINUTES 32 SECONDS WEST ALONG SAID SOUTH LINE 646.43 FEET TO THE
POINT OF BEGINNING, CONTAINING 10.558 ACRES, MORE OR LESS.

US.130989774.01



PPG PS Holdings, LLC

4921 E 450 S., Whitestown, I N

Parcel #: 06-07-26-000-010.000-019

US.130989803.01
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EMORANDUJ
TOWN OF WHITESTOWN

glIUNDERSTANDING FOR TAX ABATEMENT

This Memorandum of Understanding for Tax Abatement ("Memorandum") is dated
oi the day of , 2021 and serves as the confirmation of

the on mitment by the TOWN OF WHITESTOWN, INDIANA ("Whitestown"), in
exchange for the fees paid hereunder by. PPG PS Holding, LLC ("Applicant")

to perform the steps necessarrfor the appropriate consideration of Applicant's request for
tax abatement.

RECITALS

A. The Applicant owns, controls, and/or has an interest in certain property as
more particularly described in the property tax abatement application of the Applicant
attoched hereto as I xhoitA (the "Application"), for which the Applicant desires tax
ainte'nent (the "Property").

B. The Applicant hereby makes submits its Application requesting that the
Town consider, and the Town is willing to consider, the Property for real and/or personal
property tax abatement.

NOW, THEREFORE, in consideration of the mutual agreements and covenants
set forth below, and other good and valuable consideration, the receipt and sufficiency
of which are mutually acknowledged, the parties agree as follows:

AGREEMENT

5egtiorLt, Ti;712L Abatement. The Applicant hereby submits the Property for tax
abatement, The Applicant's completed Application, including the Statement of Benefits

Form(s) SB-1 ), are submitted contemporaneously herewith and attached hereto as
it A This !Memorandum constitutes a part of the Application,

SectiorL2, AgrdiciatigniE5)e. The parties recognize that Whitestown (including
its Redevelopment Commission) will incur expenses, including financial advisory,
legal and other fees, as a result of the Applicant's submission of its Application for tax
at.),,,,,Larnent. In light of the expenses Whitestown will incur through the tax abatement
process, the Applicant agrees to a non-refundable application fee in the amount of
Two Thousand Dollars ($2,000.00) (the "Application Fee"), The Applicant will pay the
Two Thousand Dollars ($2,000.00) Application Fee within 7 days following the
approval of its Application, including this Memorandum.



Section  3. Final Ppplication Fee. The parties recognize that Whitestown is
required to provide governmental services to its inhabitants and properties located in
Vv'hitestown, inclu.ding the Property, and has and will continue to incur expenses in
cOnnection with the provision of such services. in light of such expenses, the Applicant
agrees that in the event its. Application for tax abatement is approved by Whitestown,
it will pay an ipplication fee of Two Thousand Dollars ($2 000) The Applicant will pay
the Application Fee to Whitestown within seven (7) days of the resolution of Whitestown
•finaity approving the Application,

:SectiorL 4. Feurp2o .pay_Applicatiorl Fee. In the event the Application is
approved by Whitestown and Applicant fails to make timely payment of the
i!..qapkation :Fee to WhitestOwn, Applicant shall be deemed to be in noncompliance
wilt! its Application r Whitestown may take immediate action by resolution to
rescind its approval of the Application, If Whitestown adopts such a resolution, any
deductions -approved. by Whitestown for the Applicant shall not apply to the next.
installment of property ta.xes owed by Applicant or to any subsequent installment of
property taxes.

Section 5. Pavment of Application Fee. The Application Fee shall be payable
by cash or check (payable to the Town of Whitestown, Indiana) delivered to the Clerk-
Tre S rer of W hitestown

,f,':iectiori 6, Di.,;clain-ler  of  JLiabilily_ The parties recognize that Whitestown's
aJthority is limited b and subject to certain statutory criteria, including but not limited
to certain complianc,i3! arid conditions precedent by Applicant, and that Whitestown
provides no promises, covenants, guarantees, or warranties that the Applicant will
remive the tax abatement. designafion or other property interests it seeks.
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