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TOWN OF WHITESTOWN REDEVELOPMENT COMMISSION
RESOLUTION NO. 2021- 04

RESOLUTION APPROVING DEDUCTION APPLICATION FOR AREA
DESIGNATED OR TO BE DESIGNATED AN ECONOMIC REVITALIZATION AREA

PPG PS HOLDINGS, LLC

WHEREAS, the Town Council of the Town of Whitestown, Indiana (the “Town”) has
received an application for deductions under Indiana Code 6-1.1-12.1, including a Statement of
Benefits on Form SB-1 / Real Property, attached hereto as Exhibit A and incorporated herein by
reference (the “Abatement Application™), from PPG PS Holdings, LLC (the “Applicant™), for a
project as described in the Abatement Application consisting primarily of the construction of a
new 163,000 square foot (estimated) speculative office/flex and distribution building, with
related site improvements, in the Town (collectively, the “Project”); and

WHEREAS, pursuant to. and as more particularly described in the Abatement
Application, the Project will be located in the Town at 4921 E 450 S (the “Site”); and

WHEREAS, the Applicant will undertake the Project at the Site which Project will be
owned or leased by it and which Site is included in, or is proposed to be included in, an
economic revitalization area (the “ERA”) designated by the Town Council of the Town (the
“Town Council”); and

WHEREAS, absent extraordinary circumstances, the Town requires that applications for
property tax deductions be approved by a resolution adopted by the Commission and the
Commission hereby finds that the Abatement Application should be approved.

NOW, THEREFORE, BE IT RESOLVED BY THE TOWN OF WHITESTOWN
REDEVELOPMENT COMMISSION, THAT:

Section 1. The Commission has considered the evidence presented and now finds and
determines that it will be of public utility and benefit to approve the Abatement Application.
The Commission hereby approves the Abatement Application and recommends approval of the
Abatement Application by the Town Council and the taking of actions necessary in connection
therewith, including, if necessary, the establishment of the ERA.

Section 2. Subject to approval by resolution of the Town Council, the Applicant shall
be entitled to a traditional ten (10) year real property tax abatement for the Project in accordance

with the following schedule:

Real Property Tax Abatement Schedule

% of Assessed Value
Year Exempt From Real Property Taxes
1 100%
2 95%
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Section 3. The Secretary of the Commission is hereby directed to take all necessary
actions to carry out the purposes and intent of this Resolution and approval of the Abatement
Application, including delivering this Resolution to the Town Council.

Section 4. The recitals to this Resolution are essential and are incorporated herein by
reference.
Section 5. Any part of this Resolution that is invalid, unenforceable or illegal shall be

ineffective to the extent of such invalidity, enforceability or illegality without invalidating the
remaining provisions hereof or affecting the validity, enforceability or legality thereof.

Section 6. This Resolution shall take effect immediately upon adoption by the
Commission.

39999648v1
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Passed and adopted at a meeting of the Town of Whitestown Redevelopment
Commission this 1% day of February, 2021, by a vote of __ 4 in favorand 0  against.

TOWN OF WHITESTOWN
REDEVELOPMENT COMMISSION

DocuSigned by:

Bryan Bradkumyre

AEEOEARZOGOEAEA
SEABFO60F464—

Bryan Brackemyre, President

ATTEST:

DocuSigned by:

A dam Hoss

83EZRE6974-A4E403.

Adam Hess, Secretary

39999648v1
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Exhibit A

Abatement Application

3999648v1



DocuSign Envelope ID: DSBBE70B-53FF-4B97-B34F-5D089BAFDEAC

WESTOp,

s,
of S0

I

INDIANA
TOWN OF WHITESTOWN, INDIANA
APPLICATION FOR REAL PROPERTY TAX ABATEMENT
mistructions and Procédures

Indiana state law requires that this application for real property tax abatement and
siatement of benefits form (SB-1/RP) be submitted to the Town of Whitestown, Indiana
{the “Town™) prior w the mitation of the project. Additionally, final approval of the
application must be obtained from the Town before starting the construction of real
property improvements for which tax abatement is being requested.

The completed application, including all attachments and forms, and fees should
b submitted to:

Town of Whitestown

Attn: Mr. Jason Lawson, Town Manager
6210 Veterans Drive

Whitestown, Indiana 46075

Office: (3173 732-4530

Mobile: (317) 450-5113

Fax: (317 769-6871

E-Maily Hawsondowhilestovndnen

Prior to submitiing the atlached apphication to the Town, all questions must be
answered as completely as possible and saust be signed on the Statement of Benefits
Form (SB-1/RP) and the last page of the application. Incomplete or unsigned
applications will not be accepted as official filings. All applicants are encouraged to
diguss the proposed project and tax abatement request with the Town Manager and the
Presidents of the Whitestown Redevelopment Commission and Whitestown Town
Council prior to filing their application.

Fees
A 52,000 non-retundable application fee is required when making an application

for real property tax abatement and i pavable to the “Town of Whitestown™ within 7
davs of the approval of the application (the “Application Fee™). In addition. if'the
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pplicant s submitting an application for a real property fax abatement that does not
conforo with the traditional tax abatement schedule (a “Muoditied Abatement Schedule™),
the applicant may be required to pay an additional fec (the “Modified Abatement
Application Fee™). The amount of the Modified Abatement Application Fee will be
determined by the Town in its sole discretion based upon all of the tacts and
circumstances (including the proposed Modified Abatement Schedule). Payment of the
Moditfied Abatement Application Fee shall be made within 14 days of potification in
wiiting by Whitestown to the Applicant of the amount of such Modified Abatement
Application Fee.

All companies requesting real property tax abatement will be required to execute
g Memorandum of Understanding with the Town prior to consideration of the tax
abaterment request, the form of which memorandum is included with this application.

Any réquests for additional information or questions should be directed to the following:

Town of Wiitestown

Attn: Mr. Jason Lawson, Town Manager
6110 Veterans Drive

Whitestown, Indiana 46075

Office: (317Y732-4530

Mobile: (317) 450-5113

Fax: (317 769-6871

E-Mail: jlawson{@whitestown.in.gov




DocuSign Envelope ID: DSBBE70B-53FF-4B97-B34F-5D089BAFDEAC

Town of Whitestown, Indiana
Real Property Tax Abatement Application
Project Questionnaire

k, Name of the company for which personal property tax abatement is being
;’Cquegtgdz PR PS Holdings, LRC

2 State the name, tide, address, telephone number and e-mail address of a company

representative who may be contacted concerning this application:

Namae and Tithe:  Lany i

Address: FIA2 Zionsvilie Road, lndiaapolis, INAG2GR

Telephoner 31718051261

e

Fobail Address: f-,f;i@g3;&3‘:i';;-,iin’i1¢i‘-ié>l?~pi’(}p{1ri}LCOH‘!

3 State the name, title, address, telephone number and esmail address of a company
representative responsible for filing the required annual compliance forms (Form CE-1)
which will be used by the Town to determine if your company is compliant with the
tering of the abatement application, including Form SB-1, and whether the abatement will
continue or be terminated (the contact should be made aware of the compliance form’s
Hnportance).

Naype and Title:  Larey Siegier, €00

Address: 7132 Zieagvitie Road. Indianapolis. IN 46268

Telephone: (317)805-1260

Fobda! Address:  bicgiaiiperisons-properiy.com

4. Location of property for which personal property taj abatement is beig sought:

a) Street Address: 4931 H, 4505, Whitestown, IN

b) Tax Parcel 'Nu;nhey(g}: G6-07-26-G00-0 10030019

Atrach a legal description and arca map of the proposed project {ocation.

s, What is the amount of the most recent assessment attributable to (this imformation
is available on the most recent property tax form) the real property at the project location:

&
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6. Has this project or tax abatement request been discussed with either the President
of the Whitestown Redevelopment Compussion, the Whitestown Town Manager or the

President of the Whitestown Town Council?_] ves [ v INo

7 Does your company currently conduct manufacturing operations, rescarch and
development, distribution andzor information technology research at this location? If so,
Low long has your company been at this location?

o, this 13 o greeniicid speciiivive industial dovelopmen.

&, Does your business have other operations in Indiana?  If'so, please list the

location of the other

catioms fs Db ol prion sead State esiects Bave

?}ergti{ﬁ}g‘ Pl apphssnt suensade doos it koo b ope

e cornplered: Teased md thensodd, The LLC members ave sl extablishied bullding developers, including projests in Whitestown,

9. What is the size of the facility to be improved or constructed?

R T

1, Ona separate page, briefly describe the nature of the business of your company.

{1, Ona separate page, briefly describe the proposed real estate improvements to be
constructed by your company 4t the project location.

P2, Have the proposed real estate improvements been constrycted (Please note that
State statute requires applicants to delay construction until after abatement has been
aranted)?

Ldyes [ No

13 What s the anticipated date for construction to begin? fune 2021
i4. What ts the anticipated date Tor project completion? May 2022

15, I a facility is being improved, does the proposed improvement to the facility
change the function of the current facility?

L ves [2277INo

ay If ves, please deseribe the any new functions 1o be performed at the improved
facility:
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b)

16.

What is the esumated value of the real property improvement for which real
property tax abatement is being requested? 58.000.600

Complete the following profile of the Company that will occupy the property for

which tax sbarement is being requested:

a)

by

d)

Number of current full time permanent hourly employees by skill level (include
average hourly wage rate excluding benefits and overtime)

Skitled A Average hourly wage rate for skilled positions NMA

Semi-skilled Ma Average hourly wage rate for semi-skilled positions N4

Clerical NA Average hourly wage rate for elerical positions VA

Salaried ¥

Average salary {per hour) for salaried positions

TOTAL NUMBER OF EXISTING EMPLOYEES (permanent and full-time)
A

Number of current part-time hourly employees by skill level (include average
hourly wage rate excluding benetits and overtime)

Skitledda Average hourly wage rate for skilled positions NA
Semi-skilled ™A Average hourly wage rate for semisskilled positions MA
Clerical N, Average hourly wage rate for clerical positions MA

TOTAL NUMBER OF EXISTING EMPLOYEES {part-time)
NiA

Approximate value of benefits for existing and new employées on.a per hour basis

(e.g. benefits are valued at an additional $3.00 per hour, ete.) 3199680 10 8599,640

Summary of benefits for-existing and new employees.
Strce this building is 3 specnlative project, 11 s unknown at this ime what besie fits will be in placé for employees

at the site. The eatities that oveupyy the building will derennine omployes benefit struciures and values

Number of created tull-time permanent hourly employees by skill level (include
average hourly wage rate excluding benefits and overtime)

Skiiled ) Average hourly wage rate tor skilled positions

Semi-skilled 22w o7 Average hourly wage rate for semi-skilled positions S18Hr
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Clerical Average hourly wage rate for clerical positions
Salaried 19029 Average salary (per hour) for salaried positions 5244

TOTAL NUMBER OF NEW EMPLOYEES (permanent and full-time)

3296

) Number of ¢reated part-time hourly employees by skill Tevel (include average
hourly wage rate excluding benefits and overtime)

Skilled NA Average hourly wage rate for skilled positions NA

Semi-skilled ™A

_Average hourly wage rate for semi-skilled positions NA

Cledical ¥y Average hourly wage rate for clerical positions ¥a
Salaried: Average salary (per hour) for salaried positions NA

TOTAL NUMBER OF NEW EMPLOYEES (part-time)

N/A

g) What is the total dollar amount to be spent on new salaries? SUIM 0534M

) Provide schedule forwhen new employee positions are expected to be filled,

The developer hopes w lease the building quickly - if it s ledsed prior to completion. 3Uwill be ocenpied shortly

thigrealier. 1 thatdocs novoctnr, il is expecied she butldisg would-be fiHad v fater Wan Sutiier; 2024,

177

17 On a separate page. please give a detailed deseription of what the impact on your
business will be if the proposed real property improvement is not constructed (e.g. loss of
jobs, contract cancellations, loss of production, change in focation, cte.).

i What is the term of the tax abatement requested (maximum 10 years), 10

19, Attach 4 schedule of the proposed tax abatement pereentages in each year (note, it
the proposed tax abatement schedule 15 other than a traditional tax abatement schedule
the Town may impose additional fees for consideration).

Fxample (note this is & tradinonal 10 year abatement schedule)

%5 of Assessed Value
Year Exemapt From Real Pronerty Taxes
i 100%
2 Y&ty
3
4
5
&
7

6
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20, Complete the following schedule concerning the proposed real property taxes to
be abated and include on a separate page the worksheets for caleulating the figures
provided below:

Projected Current Conditions Without Abatement

A.  Current Annual Real Property Taxes: 5299650
B.  Projected 10-Year Total: $29,965.00

-
ot

Projected (Z(mdi“tjon’;; With Abatement

A.  Projected 10-Year Real Property Taxes: $1.996.962
B. Projected 10-Year Abatement: SO8K 496
HE Projected Total (Assumes Abatement
Granted)
A, Total Amount Abated: SURK 496
B,  Total Taxes to be Paid: S1LO47.5%4

Note: Attach Worksheets

21 Which approvals.or permits will be required for theproject?
(a) zoning change (e) variance
(b} angiexation (1) special exception
{c) plat approval {g) building permit YES
{d) development plan YES {hyother
22 Will-additional public infrastructure/facilities be required? 1 so, please explain in

detatl costs/Tunding sauree and schedule for construction.

Ueveloper hus atlovated S200K for offfsite stomn wagor pipting and road widening o be construvtal conoupemly

wigh the project.

23, For the proposed project. 18 the applicant requesting other iricentives from the
Town (e.g.. tax increment financing, economic development revenue bond financing)? If
$0, QkIHSC expiain. Ne other ipeertives are being sought at ihis ime.

4. Please deseribe any community involvement/contributions the applicant has
provided in the past andsor expects to provide in the future,

Nembers of the LLO Bave panaapated i developmoni projects with the Town that have included donstions for municipa! purposcs.
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28, Will local suppliers and contractors be used in the construction/operation of the
j}}'O{:‘{)SC“»d project‘? ”" S0, fﬂiﬁfkﬂﬁ%@ '@}(P[ﬂin, The Petorson Comgany of Indianapalis &1 sopve dy gondral sontrcior,

26, Has the appiicant previously been approved for economic development incentives
from the Towrn (e.g.. tax abatement, tax increment financing, cconomic development
revenue bond financing)? If so, please explain and include information with respect to
apphicants compliance with project representations made to the Town at the time the
incentives were approved.

Vissapghicant ba nol beeswvarded inventives, but members ol LLC have partiopated inather projecis that have reveived]

ipcengves fFon the Townto enyuee then ghility o be deviloped in Wihitestow,

g

27 Is the applicant current on all of its payment obligations to the Town and the
County {e.g., property texes, utility (gas, water, sewer, electric) fees (such as capacity
fees, monthly services charges), guaranties on-any debt obligations, etc.)?

e

28 Does the proposed project take advantage of any “green” technology to reduce

gdverse environmental impact? If so, please explain.

ation o ANSUASRAEAL A Sundard 90120 00s the mostredent entrgy buthling codes,

CHECKLISTOF ATTACHMENTS:

1 Application Fee ($2,000)

[ | Completed Memorandum of Understanding

Completed Form SB-1/RP

Legal Description of Project Site

Area Map-of Project Site

Description of Business at Site

Deseription of Improvements to Site

Description of Impact on Business if Improvements not Constructed
Schedule of Annual Tax Abatement %

Worksheeis for Abatement Calculation
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I hereby certify that the information and representations on and included with this
application for Real Property Tax Abatement are true and complete.

I understand that f this request for property tax abatement is granted that I will be
required to annually provide information to the Town with respect to compliance with the
project description. job creation and retention figures (and associated salaries),
investment, and other information contained in this application, including the Form SB-
1 ‘RP. [ also acknowledge that failure to provide such information may result in a loss ol

1ax abatement deductions.
fz

o

Signature o Owner or “Tuthm ized Representative

CO0
Title
y/5/ 972/
Date ’
TATE OF hoiava )
} 88
COUNTY OF MARION )

Before me, the undersigned Notary Public, this st day of_january .
{, personally appeared __Lam D, Siegler and acknowledged the execution of
the %mwnms_ application for real property tax abatement for the Town of Whitestown,
| have hereunto subscribed my name and affixed my

ndiana, In withess whereof,
official scal.

Sy 4
{ , Notary Pubic
Residing in_marion. .. County, _mpiana
\\\‘mm,,, ELIZABETH E. HUNTLEY
5

- %, Notary Public, State of Indiana

My commission expires:
Marion County

S

5 ‘\OTAny :
Eid I*Z  Commission # 647654
s :”, “SEAYS § My Commission Expires
s September 19, 2021
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STATEMENT OF BENEFITS T 027 pav 2022
REAL ESTATE IMPROVEMENTS -
Septe Form 51767 (RE 7 10-14) FORM SB-1/ Real Property
Prescribad by the Department of Local Bovernment Finance PRIVAGY NOTICE

His siaternent is being completed for real property that qualifies under the following Indiana Code {check une boxy: Any ininrmation conearin i

&? ?%ed opment or rehabilitation of resl estate improvements (0 8-1.1-12.1-4) of ih aromcf;ig?&jg
v groperty ewnar is confiden

[LOF 055 N B - B B

toment must be submilted (o the body designating the Economic Revitalization Area prior 1o S pubiic hearing i the designating body requires
yation from the applicant in making ils dedision abodf whether to designale an Economin Revialization Area. Otherwise, this statement must be
aubnwmd ta the designating body BEFORE the redevelopment or rohabifitation of real property for which the person wishes 1o olaim a deduction,
Phir simterant of benelits form must be submitted 1o the uaxgnaf« 5 Body and the ares designated an economic revitalization srea beftwe the inftiation of
H xfsmmog:::w( or rehabilitation for which the person desires o cigim a deduction.
3. Toobtain g deduction, » Form 322/RE must be filed with the County Auditor before May Winthe yezzr in which the addifion 1o assessed valustion is

f o not later tan thinly (30) days after the assessment ndtive is matied to the propery owner I # was maded after April 10, A propeny oviner who
fie & deduction apeiicalizn withir the prescnbed deadiine may file an application between March 1 and May 10 of a subseguent yaar.

S

A property owner wha files for the deduction misst provide the Counly Audilor and designating body with & Forn CF-1/Real Properdy. The Fotor CF-1/Real

Broperty stiould be attachiad fo the Form 320/RE when the deduction is first claimed and then updaied anaually for each year the deduction is applicable.

M A1 11208 1)

For a Form SE8-1/Real Property thal is approved after June 30, 2013, the designating body 18 required 16 establish an abatement schedule for each

dodutiion aliowed. For a Form 58-1/Reat Property that is approved prior 1o July 1. 2013, the abatement sehedule approved by the designating body
ars v effect. (G 6-1.1-12,1-17

»

3f tsRpayer
PPG PS Holdings, LLC
Address of mxuayer (husmber and shrest, oty state, and ZIP codel
7132 Z“Qnsviﬂe Road, Indianapolis, IN 46268
& s Telzphoneg numbes E-mall gddress
{317 ) 805-1261 isiegler@peterson-property.com
ND DESCRIPTION OF PROPOSED PROJECT o s

? 0 Rasolution numbw v
mez of Whi te‘{own Council

Lanabtn of propedty Covunty DLGE faxing distact sumbsr

4821 E 450 8., Whitestown, IN Boone 18 Worth

iy Hon of faal property iImprovemsnis radevedopment, or rehabililation fuse sddiional sheets § necassanyd Edtimated stad date (month, day, year
1h-aore sile will be developed with a specuiative ~ 183,000 sf office/flex and distribution facifity. With botn CJdune 1, 2021

- Estimated completion date {month, day, yaan

May 31, 2022

icudiural and residential uses, i has a low AV, residential deductions and lax cap credils. As an officefflex and
ity the land and improvemerd values will increase, and the tax cap will not generate credits.

§ Salarics P Number adétiocal

: Est 32 to 96

Mumber ratained

0.00

Est, $1.1M to §3.4M

REAL ESTATE IMPROVEMENTS

A e A 1 CO8T ASSESSED VALUE
28 §222 500
tirnaled vatugs of proposed projact £,000.000.00 To ba delermingd by Assessor
s valuss of any sroperly being replaced $153.700
1 vatues upon completio

To be dolorminnd by Assesenr

AND OTHER BENEFITS PROMISED BY THE TAXPAYER

Zstimatad solid wase converted (pounids) 0.00

Estimaled hazardous wasle converlad (pounds) 0.00

E 7 pepalits

As & speculative industrial development, this project will be developed prior to having an identified user. As such, while the number of
new/addiional jobs, and the associated salaries. all listed above, are good faith estimates based on past performance of this sector, they
are ot commilments by the applicant. Howsever, due to the change in land use. and the significant capital investment, even with an
avatemeant this site will provide significant tax revenue o all taxing units far in excess of its current production.

TAXPAYER CERTIFICATION
nt arg frue,

in this stat

Datw signed saopth, dey veadd

1)/ 2]

Tiie

COO

Page 1of 2
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adzrds in the resclution adeptad or 1o be adopted by this body. Said resclution, passed or fo be passed
RN

been imiled (o a period of time not to-excead __catendar years™ {see befow), The date this designation

igrated area is limited to!
Mmprovements Jv¥es [INo

‘ iYes  {INo
Tlvesrt "1 Year 2 {7} Year3 JvYeard [ Year & (" see below)
Year & ] Year 7 {1 yaar 8 {1 Year 3 Yeor 10

verd of benefits approved alier June 30, 20135, did this designating body adopt an abatement scheduie per 1C 8-1.1-12.1-177
Bl

copy of the abatement schedule to this form,

ignaling body is requirad 1o sslablish an abatement schedule befors the deduction can be determined.

stion wn*wmxf in the statement of banefits and find that the estimates and expeciations are reasonable and bave
s the deduction describad above.

d the info
ity of beng

Telephione numbsy Date signed {month, day, yeas}
( 3

Mame of designaling body

{mpmbier of Sesignating

e $ita of altestery Privded v of atlester

its thie time period during which an area is a ecohomic revilalization area. that imitation: does nm limit the langth of time &
5t receive # deduction 1o & numoer of years that s less than the number of vears designated vnder 1C-8-1.1-12.317.

> e Form S8-1/Real Property was approved prior o July 1, 20113, the deductions established in IC
Spny] ;;uxud may not exéead five (8) vears, For a Foan BB-1/Res! Property that s approved afterJune 30,
gy )ody is mqmmﬁ to etz ish en abatement schedule for eack deduction allowsd. The deduction period may nol exceed ten
¢ F—; 1«; 1 fbe!m

uic fur e&ch dedustion a onmd. (Sw [ S«H za, <17 Below.}

e a busingss that is established in or relocated o a revitalization ares and that receives a deduction under
rachsie based on the following factors:

paver's investment in rest and personal propeérty,

quivatent jobs created.

ployess compared to the state minimum wage.

5 for the taxpayer's investment,

statement of banefits approvad after June 30, 2013, Adesignating body shall sstablish an abatement schedule
ar ‘*}is chapler. An abatement schedule st specify the percentage amount of the deduction for gach year of
may not excesd ten (10) vears.

i f(;u 2 xarm,ular ¥a><payer hefore Jt.ly ‘é 2013, remaing in effect unti the abatement schedule expires under

tructure requirarms)
rpmae i ‘a
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Attachment 1
Whitestown Tax Abatement Application Supplemental
Materials

10. On a separate page, briefly describe the nature of the business of your company.

PPG PS Holdings, LLC is a real estate development entity composed of seasoned developers
and contractors who have, individually and as part of other entities, developed sites in
Whitestown previously.

With the successful track record of the members of the LLC, PPG PS Holdings is confident it
can invest the required capital to develop the site, add significant assessed value to the
community, and fill the building with a quality business enterprise.

11. On a separate page, briefly describe the proposed real estate improvements to be
constructed by your company at the project location.

This project will consist of a single building, totaling approximately 163,000 s/f flex/office and
distribution building. The project will have onsite water retention in the form of multiple
drainage swales and a pond. The building will be set back from County Road 450 and have
significant screen along the northwest property line.

17. On a separate page, please give a detailed description of what the impact on your
business will be if the proposed real property improvement is not constructed (e.g. loss of
jobs, contract cancellations, loss of production, change in location, etc.).

If this development does not occur PPG PS Holdings, LLC will seek other communities in
which to deploy its capital and expertise. Additionally, Whitestown will not have an
approximately 160,000 s/f facility in which to attract new business to the community. Finally,
the assessed value will remain at its current low rate, rather than growing due to the significant
investment and its change in use.

19. Attach a schedule of the proposed tax abatement percentages in each year (note, if the
proposed tax abatement schedule is other than a traditional tax abatement schedule the
Town may impose additional fees for consideration).

Year % of Assessed Value
Exempt From Real Property
Taxes

1 100%

2 95%

US.130930503.01
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80%

65%

50%

40%

30%

20%

10%

= OR[N N ||

5%

20.Complete the following schedule concerning the proposed real property taxes to be
abated and include on a separate page the worksheets for calculating the figures provided

below:

Curreht Totalﬂw

Whltestown Tax Abatement Modei .

Abated Taxes

New Taxes on
Current Total :Assessed Value New Net Assessed Improvements on
Assessed of Current :Current Value of Before Abatement :Taxes Paid on Improvements
Tax Year Value Improvements Tax Rate Taxes* Improvements Abatement Percentage :Improvements (savings)
1 $222,000 $153,700 2.5451% $2,997 $7,846,300 $199,696 100% $3,912 §19,9',696
2 $222,000 $153,700 2.5451% $2,997 $7,846,300 $199,696 95% $13,897 $189,711
3 $222,000 $153,700 2.5451% $2,997 $7,846,300 $199,696 80% $43,851 $159,757
4 $222,000 $153,700 2.5451% $2,997 $7,846,300 $199,696 65% $73,805 $129,803
5 $222,000 $153,700: 2.5451% $2,997 $7,846,300 $199,696 50% $103,760 $99,848
6 $222,000 $153,700 2.5451% ’ $2,997 $7,846,300 $199,696 40% $123,730 $79,878
7 $222,000 $153,700 2.5451%  $2,997 $7,846,300 $199,696 30% $143,699 $59,909
8 $222,000 $153,700 2.5451% $2,997 $7,846,300 $199,696 20% $163,669 $39,939
9 $222,000 $153,700 2.5451% $2,997 $7,846,300 $199,696 10% $183,638 $19,970
10 $222,000 $153,700 2.5451% $2,997 $7,846,300 $199,696 5% $193,623 $9,985
TOTAL $29,965 $1,996,962 $1,047,584 $988,496
* Current taxes are affected by site deductions clalmed by homeowners and the property having a mix of current uses.
NOTE: The above are based on client-provided data and other publicly available information and are not meant to serve as exhaustlve financial
models or to take into account all possible accounting or tax situations. The above are not guaranteed outcomes.

US.130930503.01
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LEGAL DESCRIPTION

A PART OF THE NORTHEAST QUARTER OF THE SOUTHEAST QUARTER OF SECTION 26,
TOWNSHIP 18 NORTH, RANGE 1 EAST, AND A PART OF THE NORTHWEST QUARTER OF THE
SOUTHWEST QUARTER OF SECTION 25, TOWNSHIP 18 NORTH, RANGE 1 EAST OF THE
SECOND PRINCIPAL MERIDIAN, SITUATED IN WORTH TOWNSHIP, BOONE COUNTY, INDIANA,
AND MORE PARTICULARLY DESCRIBED AS FOLLOWS:

BEGINNING AT THE SOUTHWEST CORNER OF THE NORTHEAST QUARTER OF THE SOUTHEAST
QUARTER OF SECTION 26, TOWNSHIP 18 NORTH, RANGE 1 EAST AND RUN THENCE NORTH
713.08 FEET ALONG AN EXISTING FENCE; THENCE EAST 648.70 FEET ALONG AN EXISTING
FENCE; THENCE NORTH 619 FEET ALONG AN EXISTING FENCE TO THE HALF SECTION LINE
AND CENTER OF PUBLIC ROAD 450-S; THENCE EAST 362.20 FEET FOLLOWING THE HALF
SECTION LINE AND CENTER OF PUBLIC ROAD 450-S; THENCE SOUTH 283 FEET; THENCE EAST
510 FEET; THENCE SOUTH 317 FEET; THENCE WEST 218 FEET; THENCE SOUTH 730.75 FEET TO
THE QUARTER-QUARTER SECTION LINE; THENCE WEST 1309.05 FEET FOLLOWING THE
QUARTER-QUARTER SECTION LINE AND AN EXISTING FENCE TO THE PLACE OF BEGINNING,
CONTAINING 30.395 ACRES, MORE OR LESS. SUBJECT TO ALL HIGHWAYS, RIGHTS OF WAY
AND EASEMENTS.

EXCEPT:

PART OF THE NORTHEAST QUARTER OF THE SOUTHEAST QUARTER OF SECTION 26 AND A
PART OF THE NORTHWEST QUARTER OF THE SOUTHWEST QUARTER OF SECTION 25, BOTH IN
TOWNSHIP 18 NORTH, RANGE 1 EAST, WORTH TOWNSHIP, BOONE COUNTY, INDIANA, AND
BEING MORE PARTICULARLY DESCRIBED AS FOLLOWS:

BEGINNING AT A POINT ON THE EAST LINE OF SAID QUARTER-QUARTER SECTION IN SECTION
26 BEING SOUTH 1 DEGREE 12 MINUTES 51 SECONDS WEST (ASSUMED BEARING) 284.94 FEET
FROM THE NORTHEAST CORNER THEREOF; THENCE SOUTH 89 DEGREES 39 MINUTES 23
SECONDS EAST 187.37 FEET TO A POINT BEING SOUTH 1 DEGREE 12 MINUTES 51 SECONDS
WEST, PARALLEL WITH SAID EAST LINE 283.00 FEET FROM THE NORTH LINE OF SAID
QUARTER-QUARTER SECTION IN SECTION 25; THENCE SOUTH 1 DEGREE 12 MINUTES 51
SECONDS WEST, PARALLEL WITH SAID EAST LINE 317.00 FEET; THENCE NORTH 89 DEGREES
39 MINUTES 23 SECONDS WEST 509.95 FEET; THENCE NORTH 1 DEGREE 12 MINUTES 51
SECONDS EAST, PARALLEL WITH SAID EAST LINE 317.00 FEET TO A POINT BEING SOUTH 1
DEGREE 12 MINUTES 51 SECONDS WEST 283.00 FEET FROM THE NORTH LINE OF SAID
QUARTER-QUARTER IN SAID SECTION 26; THENCE SOUTH 89 DEGREES 39 MINUTES 23
SECONDS EAST 322.58 FEET TO THE POINT OF BEGINNING, CONTAINING 1.364 ACRES IN
SECTION 25 AND 2.347 ACRES IN SECTION 26, MORE OR LESS.

ALSO EXCEPT:

PART OF THE NORTHEAST QUARTER OF THE SOUTHEAST QUARTER OF SECTION 26,
TOWNSHIP 18 NORTH, RANGE 1 EAST, BOONE COUNTY, INDIANA, AND BEING MORE
PARTICULARLY DESCRIBED AS FOLLOWS:

BEGINNING AT THE SOUTHWEST CORNER OF SAID QUARTER-QUARTER SECTION; THENCE
NORTH 1 DEGREE 06 MINUTES 21 SECONDS EAST ALONG AN EXISTING FENCE LINE 713.24
FEET TO AN EXISTING FENCE CORNER; THENCE SOUTH 89 DEGREES 12 MINUTES 10
SECONDS EAST ALONG AN EXISTING FENCE LINE, 648.29 FEET TO AN EXISTING FENCE
CORNER; THENCE SOUTH 1 DEGREE 15 MINUTES 37 SECONDS WEST 707.73 FEET TO AN IRON
PIN SET ON THE SOUTH LINE OF SAID QUARTER QUARTER SECTION; THENCE NORTH 89
DEGREES 41 MINUTES 32 SECONDS WEST ALONG SAID SOUTH LINE 646.43 FEET TO THE
POINT OF BEGINNING, CONTAINING 10.558 ACRES, MORE OR LESS.

US.130989774.01
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PPG PS Holdings, LL.C

4921 E 450 S., Whitestown, IN
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“Ft")@WN OF WHITESTOWN

This Memarandum of Understanding for Tax Abatement ("Memorandum”) is dated
as of the day of , 2021, and serves as the confirmation of
e commitment by the TOWN OF WHITESTOWN, INDIANA ("“Whitestown”), in
exchange for the feas paid hereunder by PPG PS Holding, LLC ("Applicant”)

o performthe steps necessary for the appropriate consideration of Applicant's request for
tax abatement.

RECITALS

A The Applicant owns, controls, and/or has an interest in certain property as
TR pariicalar]y dnfsmbed in the properiy iax abatement application of the Applicant

i\ tmﬁent {the’ F’roperty)

B. The Applicant hereby makes submits its Application requesting that the
Town consider, and the Town is willing to consider, the Property for real and/or personal
aroperty tax abatement

NOW, THEREFORLE, in consideration of the mutual agreements and covenants
s a forth below, and other good and valuable consideration, the receipt and sufficiency
h;( h are mutually acknowledged, the parties agree as follows:

AGREEMENT
Section 1. Tax Abatement. The Applicant hereby submits the Property for tax

aatement. The Applicant’s completed Application, including the Statement of Benefits
~oxm( ) \SE: ”i) zwa subm‘lt(ﬁd rontemporaneousiy herewith and attached herelo as

P2t
{y
\

Section 2. Application Fee. The parties recognize that Whitestown (including
s Recevelopment Commission) will incur expenses, including financial advisory,
legal and other fees, as a result of the Applicant’s submission of its Application for tax
shatement. In light of the expenses Whitestown will incur through the tax abatement
sess, the Applicant agrees to a non-refundable application fee in the amount of
o Thousand Dellars ($2,000.00) (the “Application Fee”). The Applicant will pay the
Two Thousand Doliars {($2,000.00) Application Fee within 7 days following the
zpproval of its Application, including this Memorandum.

1

7 .
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Section 3. Final Application Fee. The parties recognize that Whitestown is
required to provide governmental services to its inhabitants and properties located in
Whitestown, including the Property, and has and will continue to incur expenses in
connection with the provision of such services. In light of such expenses, the Applicant
agrees that in the event its Application for tax abatement is approved by Whitestown,
it will pay an application fee of Two Thousand Dollars ($2,000) The Applicant will pay
the Application Fee to Whitestown within seven (7) days of the resolution of Whitestown
finally approving the Application.

Section 4. Failure to Pay Application Fee. In the event the Application is
approved by Whitestown and Applicant fails fo make timely payment of the
Application Fae to Whitestown, Applicant shall be deemed to be in noncompliance
with its Application and Whitestown may take immediale aclion by resolution to
rascind its approval of the Application. If Whitestown adopts such a resolution, any
deductions approved by Whitestown for the Applicant shall not apply to the next
installment of properly taxes owed by Applicant or to any subsequent instaliment of
property taxes. '

Section 5. Payment_of Application Fee. The Application Fee shall be payable
by cash or check (payable to the Town of Whitestown, Indiana) delivered to the Clerk-
Treasurer of Whitestown.

Section_6. Disclaimer of Liability. The parties recognize that Whitestown's
authority is limited by and subject to certain statutory criteria, including but not limited
o certain compliance and conditions precedent by Applicant, and that Whitestown
provides no promises, covenants, guarantees, or warranties that the Applicant will
raceive the tax abalemeant designation or other property interests it seeks.
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APPLICANT

Signed: A‘Q V/C%/

Printed: Zr? /}/ 5:? /.P/
Its: Coel

Address: 032 Zionrin/lo /6’/
T dran o l’s T A gk

TOWN OF WHITESTOWN

Clinton Bohm, Town Council President

(%]
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Exhibit 2

Tax Abatement Application
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