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Whitestown Town Council

Rachel Huser, Boone EDC
317-719-1990 / rhuser@booneedc.org

May 6, 2019

2019 Compliance Review

The Boone EDC received and recommends Town Council approves the following CF-1 Forms for
incentive compliance in 2019:

ECI Enterprises, LLC. f/b/0 Elliott Company of Indianapolis, Inc., per 4953 Fieldstone
Drive Whitestown, IN

Indiana Becknell Investors 2011 per Perry Industrial Lots 14-15 at 3810 Perry Blvd.
Whitestown, IN

Indiana Becknell Investors 2011, LLC. per Perry Industrial Lot 13 at 3890 Perry Road
Whitestown, IN

KOL, LLC., per Perry Industrial Lot 17 at 3851 Perry Blvd., Whitestown, IN

PAL Properties Two, LLC,, per Perry Industrial Lot 18 at 3881 Perry Blvd., Whitestown, IN
WF Industrial Properties, per Perry Industrial Lot 16 at 3811 Perry Blvd., Whitestown, IN

To note, ECI Enterprises, LLC., f/b/o Elliott Company of Indianapolis, Inc., completed the
compliance form as a good faith gesture. After speaking with the company's consultant, it was
revealed the company currently does not have any real or personal property to be abated. The
Boone EDC will continue to communicate with the company to stay up-to-date with its progress.

Please, see attached the digital copies of the CF-1 Forms and submitted documents for reference.
If you have any questions, please don't hesitate to contact me to discuss.

BetterlnBoone
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COMPLIANCE WITH STATEMENT OF BENEFITS 2019 pay 2020
REAL ESTATE IMPROVEMENTS

State Form 54766 (R3/2-13)

Prescribed by the Department of Local Govemment Finance

FORM CF-1 / Real Property

PRIVACY NOTICE
. The cosl and any specific individual's
INSTRUCTIONS: ! v
1. This form does not apply to properly focated in a residentially distressed area or any deducfion for which the ﬁ':‘,‘.:,‘;‘ ';}"t,'::'m “.:",,‘.T.;:ﬁ;":'gifs‘*
Statement of Benefits was approved hefore July 1, 1991. per IC 6-1.1-12.-5.1 (c) and (d).

2. Proparly owners must file this form with the county audifor and the designating body for their review regarding
the compliance of the profect with the Statement of Benefits (Form SB-1/Real Property).

3. This form must accompany the Initial deduction application (Form 322/RE) that is filed with the county auditor.

4. This form must also be updated each year in which the deduction /s applicable. It is filed with the county auditor
and the designating body before May 15, or by the due dafe of the real properly owner’s personal properly retum
that is filed In the township where the property is located. (IC 6-1.1~12.1-5.1(h))

5. With the approval of the designating body, compllance information for multiple projects may be consolidated on
one (1) compliance form (Form CF-1/Real Properly).

SECTION 1 TAXPAYER INFORMATION

Name of iaxpayer ' County

ECI Enterprises, LLC f/b/o Elliott Company of indianapolis, Inc. Boone

Addrese of taxpayer {number and streef, city, stete, and ZIP code) DLGF taxing district number
9200 Zionsville Road, Indianapolis, IN 46268 06019
MName of contact person Telephone number
Charles C. Elliott ( 317 ) 291-1213

SECTION 2 LLOCATION AND DESCRIPTION OF PROPERTY

Namea of designating body Resolution number Estimated start date {month, day, year)
Whitestown Town Council 2015-33 Spring 2016

Location of property Actual start date (month, day, year)

4953 Fieldstone Drive, Whitestown, IN 46075

Desariplion of real property improvemants Eslimaled complelion dals (month, day, year)
Taxpayer will construct a new manufacturing facility of approximately 80,000 square feet. Spri ng 2017

Actual completion date (month, day, ysar)

SECTION 3 EMPLOYEES AND SALARIES

EMPLOYEES AND SALARIES AS ESTIMATEIj ON SB-1 ACTUAL

Current number of employees 14 o
Salaries §15,000.00 0.00
Number of employees retained 14 0
Salaries 815,000.00 0.00
Number of additional employees 5 0
Salaries 184,000.00 0.00

COST AND VALUES REAL ESTATE IMPROVEMENTS
AS ESTIMATED ON SB-1 COST ASSESSED VALUE
Values before project 644,800.00 844,900.00
Plus: Values of proposed project 4,000,000.00™[%
Less: Values of any property being replaced
Net values upon completion of project 4,644,900.00
ACTUAL COST ASSESSED VALUE
Values before project
Plus: Values of proposed project
Less. Values of any property being replaced
MNet values upon completion of project

Q 4 O R AND O B PRO D P R
WABTE CONVERTED AND OTHER BENEFITS AS ESTIMATED ON SB-1 ACTUAL
Amount of solld waste converted
Amount of hazardous waste convered
Other benefits:

P A 0
| hereby cerlify that the representations in this statement are true.

Signature of authorized representative C] Date signed (month, day, ysar)_
By ZAAX | CE® 3/22/19

*Assessed value as of SB-1 Page 1 of 2
** Estimated cost of construction per SB-1
Investment is anticipated to begin in 2019 or 2020




OPTIONAL: FOR USE BY A DESIGNATING BODY WHO ELECTS TO REVIEW THE COMPLIANCE WITH STATEMENT OF BENEFITS (FORM CF-1)

THAT WAS APPROVED AFTER JUNE 30, 1991

INSTRUCTIONS: (IC 6-1.1-12.1-5.1and IC 6-1.1-12.1-5.9)

1. Not later than forty-five (45) days after receipt of this form, the designating body may determine whether or not the property owner has substantially complied
with the Statement of Benefits (Form SB-1/Real Property).

2. If the property owner is found NOT fo be in substantial compliance, the designating body shall send the property owner written notice. The notice must
include the reasons for the determination and the date, time and place of a hearing to be conducted by the designating body. The date of this hearing may
not be more than thirty (30) days after the date this notice is mailed. A copy of the notice may be sent to the county auditor and the county assessor.

3. Based on the information presented at the hearing, the designating body shall determine whether or not the property owner has made reasonable efforts to

substantially comply with the Statement of Benefits (Form SB-1/Real Property) and whether any failure to substantially comply was caused by factors beyond
the control of the property owner.

4, If the designating body determines that the property owner has NOT made reasonable efforts to comply, then the designating body shall adopt a resolution
terminating the property owner’s deduction. If the designating body adopts such a resolution, the deduction does not apply to the next instaliment of property
taxes owed by the property owner or to any subsequent installment of property taxes. The designating body shall immediately mail a certified copy of the
resolution to: (1) the property owner; (2) the county auditor; and (3) the county assessor.

We have reviewed the CF-1 and find that:
O the property owner IS in substantial compliance
1 the property owner IS NOT in substantial compliance

[] other (specify)

Reasons for the determination (attach addifional sheets if necessary)

Signature of authorized member Date signed (month, day, year)

Attested by Designating body

If the property owner is found not to be in substantial compliance, the property owner shall receive the opportunity for a hearing. The following date and
time has been set aside for the purpose of considering compliance. (Hearing must be held within thirty (30) days of the date of mailing of this notice.)

Time of hearing [0 Am | Date of hearing (month, day, year)
O pm

Location of hearing

HEARING RESULTS (to be completed after the hearing)

] Approved [] Denied (see instruction 4 above)
Reasons for the determination (aftach additional sheets if necessary)

Signature of authorized member Date signed (month, day, year)

Attested by: Designating body

APPEAL RIGHTS [IC 6-1.1-12.1-5.9(e)]

A property owner whose deduction is denied by the designating body may appeal the designating body’s decision by filing a comptaint in the office of the
Circuit or Superior Court together with a bond conditioned to pay the costs of the appeal if the appeal is determined against the property owner

Page 2 of 2
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RESOLUTION NO. 2015- 33

A RESOLUTION OF THE TOWN COUNCIL
OF THE TOWN OF WHITESTOWN, INDIANA
APPROVING REAL PROPERTY TAX DEDUCTIONS
IN WHITESTOWN ERA #1 UNDER INDIANA CODE 6-1.1-12.1

ELLIOT COMPANY OF INDIANAPOLIS, INC./ECI ENTERPRISES, LLC

WHEREAS, the Town Council of the Town of Whitestown, Indiana (respectively, the “Town
Council” and the “Town”), pursuant to Indiana Code 6-1.1-12.1 (the “Act”) and Resolution No.
2005-1, declared an area which is situated within the Town consisting of approximately 188 acres,
located generally north of County Road 550 South and between State Road 267 and Indianapolis
Road; and east of Indianapolis Road north and south of the interchange of Indianapolis Road, State
Road 267 and 1-65, partly in Perry Township and partly in Worth Township, as an economic
revitalization area and designated as the Whitestown ERA #1 (the “ERA #1”’); and

WHEREAS, the Town Council has been advised by Elliot Company of Indianapolis, Inc. and
ECI Enterprises, LLC (collectively, “ECI”) of a proposed development consisting of the construction
of a new manufacturing facility in the approximate size of 60,000 square feet (the “Project”) to be
located at 4953 Fieldstone Drive in ERA #1 (the “Site”), all as more particularly described in the
Abatement Application of ECI which is attached hereto as Exhibit A and incorporated herein by
reference (the “Application”); and

WHEREAS, ECI anticipates increases in the assessed value of its real property by reason of
its Project and has requested an eighty percent (80%) real property tax abatement for a period of ten
(10) years for the Project, with respect to such anticipated increases; and

WHEREAS, the Town Council has received from ECI its Application which includes its
Statements of Benefits; and

WHEREAS, on November 5, 2015, the Whitestown Redevelopment Commission adopted its
Resolution approving the Application;

WHEREAS, the Site is located in an allocation area, as such term is defined in Indiana Code
36-7-14-39, established by the Town; and

WHEREAS, the Town Council has reviewed the information brought to its attention and
hereby determines that it is in the best interest of the Town to approve an eighty percent (80%) real
property tax deduction for the Project for a period of ten (10) years pursuant to Indiana
Code 6-1.1-12.1.

NOW, THEREFORE, BEIT RESOLVED BY THE TOWN COUNCIL OF THE TOWN OF
WHITESTOWN, INDIANA, as follows:



1.

The Clerk-Treasurer is hereby authorized to make all filings necessary or desirable, to

publish all notices required by the Act, and to take all other necessary actions to catry out the
purposes and intent of this Resolution and the deductions approved hereunder,

2.
Application:
a.
| b,
C.
d.
c.

3.

The Town Council hereby makes the following affinmative findings in regards to the

the estimate of the value of the redevelopment or rehabilitation is reasonable
for projects of that nature;

the estimate of the number of individuals who will be employed or whose
employment will be retained can be reasonably expected to result from the
proposed described redevelopment or rehabilitation;

the estimate of the annual salaries of those individuals who will be employed or
whose employment will be retained can be reasonably expected to result from the
proposed described redevelopment or rehabilitation;

the other benefits about which information was requested are benefits that can be
reasonably expected to result from the proposed redevelopment or rehabilitation;

and

the totality of benefits is sufficient to justify the deductions.

As an inducement for ECI to invest in the Site, the Application is hereby approved

effective upon adoption of this Resolution and subject to ECI meeting the following conditions:

a.
b.
4,
Resolution.
5.

ECI shall annually file with the Town Council the required Form CF-1/Real
Property, demonstrating its substantial compliance with the investment,
wage, and employment estimates set forth in its Statements of Benefits (Form
SB-1/Real Property) as presented to and approved by the Town Council; and
ECI shall provide the Town Council an annual update regarding the timing of
the construction and installation of the improvements on the Project.

The provisions of Indiana Code 6-1.1-12.1-12 are expressly incorporated into this

The provisions of this Resolution shall be subject in all respects to the Act and any

amendments thereto.

6.

This Resolution shall take effect upon its adoption, and shall entitle ECI to deductions

for real property taxes for the Project as provided in Indiana Code 6-1,1-12.1-17 for a period of ten
(10) years and in accordance with the following abatement schedule:



% of Assessed Value

Exempt From Real Property Taxes
80%

80%

80%

80%

80%
80% -’_
80% \
80%
80%
0 80%

<
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L=

DN —

— (\D (00 Q||

Consistent with Indiana law, the first year of abatement for real property taxes shall commence on
the assessment date immediately following the completion of the improvements described in the
Form SB-1/Real Property.



ADOPTED this 12" day of November, 2015.

. Z
7N\ Eric Miller] Presid
'\j.‘j_.'."f'-r::""'-;} Q {5

Susan Austin, Council Member

Julie Whitman, Council Member

Dawn Seminler, Council Member

Kevin Russell, Council Member

Amanda Andrews, Clerk-Trdasurer




EXHIBIT A

Tax Abatement Application

A-1



Thig Memorandum of Understanding for Tax Abatement (“Memorandum”) Is dated
as of the12th day uf , 2015, and serves as the confirmation ,of
the con mlhﬂ'ant by !ga TOWN fOF WHITESTOWN INDIANA ('Whlteétown ), In
exchange for the fees pdid hereunder by Blliott Company of Indianpolls, Ino, (oroupsnt)  (“Applicant”)

ECI Bnterprises, LLC (building ownar)
tosperform the steps necessary for the appropriate consideration of Applicant's request
for tax abatement,

A.  The Applicant owns, controls, and/or has an Interest in certaln properly as
more particul y described in the propertyﬁtax abatement application of the Applicant
ached hereld''as M{tm *Application”), for which the Applicant desires tax

h mant (the {Property”).

B. - The Applicant heraby makes submits its Application requesting that the
Town consider, and the Town Is willing to conslder, the Ptoperty for real ant/or personal
property tax abatement.

% NOW, THEREFORE, iIn consideration of the mutual agreements and covenants
set forlh below and other uood and valuable consideration, the recelpt and sufficiency
of which are muiua!ly acknowledged, the parties agree as follows:

AGREEMENT

n . The Applicant hereby submits the Property for tax
abatement. The Applicant's completed Application, including the Statement of Benefits
(l.e. Form(s) SB-1), are submiited contemporaneously herewith and attached hereto as
Exhibit A. This Memorandum constitutes a part of the Application.

Section 2. Application Fee. The parties recognize that Whitestown (Including
its Redevelopment Commission) will Incur expenses, Including financlal advisory,
legal and other faes, as a result of the Applicant's submission of its Application for tax
abatement. In light of the expenses Whitestown will Incur through the tax abatement
process, the Applicant agrees ta a non-refundable application fee in the amount of
Two Thousand Dollars ($2,000.00) (the “Application Fae"). The Applicant will pay the
Two Thousand Dollars ($2,000.00) Application Fae within 7 days following the
approval of its Application, including this Memorandum.

1
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Section 3, Final: Application Fee. The pariles recognlze that Whitestown is
requlred to provide governmental sérvices fo Ite inhabltants and praperties located In
Whitestown, including the Property, and hias and will continue to incur expensss In
copnection with the provision of siich services. In light of such expenses, the Appllcant
agrees that In the event Its Apa{_}datlon for tax abatement Is @pproved by Whiestown,
It will pay an appiication fee of Two Thousgnd Dollars ($2,000) The Applicant will'pay
the Application Fee to Whitestown within seven (7) days of the resolution of Whitestown

finally approving the Applicatioh.

Secllon 4. Failure to Pav:Application Feg. In the event the Application is
nppn;véad by Whitdstown and Applicant flls to make finiely payment of the
Application Feeito Whitestown, Applicant shall be deémed to be In noncomgliance
with Its Application and Whitestown may fake Immediate aclion by resolution to
rescind Its agpioval of the Application. If Whitestown adopls such a resolution, any
deﬁ_uctlona appfoved by Whitestown for the Applicant shall not apply to the next
Instafiment of property taxes owed by Applicant of to any subsequent Installment of

property taxes.

Sectlon 5. Payment.of Application Fee. The Application Fee ghall bie payable
by cash or clieck (payable 10 the Town of Whitestown, Indlana) delivered to the Clark-
TreaSurer of Whitestown.

gct Isclaimer of.Llabllity. The parlles recognize that Whitestown's
aulhpﬁrty Is"limited by and subject to certaln statutory criterfa, Including but not limited
to cérlaln compllance and conditions precedent by Applicant, and that Whitestown
provides no promigses, covenants, guarantees, or warranties that the Applicant will
recelve the tax abatement designation or other property Interesis itseeks,

Sas dmimrs & e b oty v 2 047 LS Ly gy il
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APPLICANT

Slgned: ﬁ T M

Printed: _Bryan Blliott

its: President ) .
T8Vl g

Address:_Indlanapolis, IN46268

&

TOWN OF WHITESTOWN
ﬁr ‘

Eric Miller, Town Council President
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TOWN OF WHITESTOWN, INDLANA
APPLICATION FOR REAL PROFFRTY TAX ABATEMENT
i i Instructtons nd Procedures

Indiana state law requires that this ppjjcg_tion for rca]‘ ]j“f_upélgr tax abatement and
statement of benefits form (SB-1/RP) be ubitied to the Towh of Whitestown! Indlana
(the “Tawn") prior to the initiation of the project. Additionally, final, approval of the
applicetion must be obtained from the Town before ‘Slarfing the co:fs}fmftioﬁ of real
property improvements for which tex abatement 1s being réquested.., *

The completed application, includin{g all attachments and forn.gus!_-,‘mi&fe%‘Eh(mld
be submitted to: B R F RN S <]

Town of Whitestown

Atto: Mr, Dax Norton, Town Manager
62108700 E

Whitestown, Indiana 46075

Office: (317)732-4530

Mobile: (317)495-5864

Fax: (317)769-6871

E-Mail: dnorton@whitestown.in.gov

Prior to submitting the attached application to the Town, all questioiis must be
angwered as completely as possible and must be signed on the Statement of Benefits
Form (SB-1/RP) and the last page of the application. Incomplete or unsigned
applications will not be accepted as officlal filings. All applicants are encouraged to
discuss the proposed project and tax abatement request with the Town Manager and the
Presidents of the Whitestown Redevelopment Commission and Whitestown Town
Councll prior to filing their application,

Fees
A §2,000 non-refundable application fee is required when making an application

for real property tax abatement and is payable to the “Town of Whitestown” within 7
deys of the approval of the application (the “Application Fee™). In addition, if the

-
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applicant is submitting an application for a real praperty tax abatement that does not
conform with'the traditlonal tax abatgment schedule (a “Modified Abatement Schedule™),
the applicant may be required fo_pay an_ edditlonal fee (the “Modified Abatement
Application Fee"). The amé‘e}im of thc'i\ﬁfodiﬁad Abatement Applicﬁticﬁn Fee will be
determined by the Town In its sole discretion based upon all of ‘the facts and
circumstances (including the proposed Modified' Abatement Schedule). Payment of the
Modifled Abatement Application Fee shall be made within 14 days of notification in
writing by Whitestown to the Applicant of the'amount of such Modified Abatement
Application Fee.

All companles requesting real property tax abatement will be required to execute
a Memarandum of Understanding with the Town prior to consideration of the tax
abatement request, the form of which memorandum is included with this application.

Any requests for additional information or questions shoutd be directéd to the following:

Town of Whitestown .

Attn: Mr. Dax Norton, Town Manager ».
62108 700 E '
Whitestown, Indiana 46075

Office: (317)732-4530

Mobile: (317)495-5864 4

Fax: (317)769-6871

E-Mall: dnorton@whlitestown.In.gov
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ahown of Wh:testown, Indlana, Ao
Real Property Tax AbatementApplication .~
Project Questionnaire
‘\ ‘\ _..;! 3 =y |I- 5 -
L. . Name of the oompany for which parsonal yproperty tax abatement isx being
requested: Elliott Company of Indianapolis, Inc. (occupant) »». , a.: P
ECI Enterprises, LLC (rélated company owning the bl.uldmg) "

2. State the name, title, address, telephone number and e-mail address of a company
mpresemativ:: who may be mntsctcd concerning this application:

&y -;I| v t #

Name and T:Je Chnrleﬂcﬂmotta  m Ao QW W ®

Address: 9200 Zidneville Road - [ndjanaﬁbl.ls, INdB268 "

Telephone: _317-291-1213 i i

E-Mail Aldress; _chudkelliott@elliottfoarn.com 3 1 Y. G

3... s ‘Btatetheinam, title,address, telephone number and e-mail address of a company
representative responsible for filing the required annual: uomplipnce forma (Form CF-1)
which will be used by the Town to determine if your company is compliant with the
terms of the abatemgnt application, including Form SBy1, and whether the abaternent will
continjie orbeserminated (the contact, should be made aware of the compliance form’s
:mponance

Name and Title; _Charles C, Eliiott, VP

(23

Address:

Telephone: _317-291:1213 . < i N B
A ERT T

E-Mall Address: ;_chuck.elliott@elliottfoam.c e -
% ¥ ¥ ¥ !
4, Location of property for which personal property tax abatement is being sought:
8) Street Address: 4953 Fleldstone Drive

] . [ o .
b) Tax Parcel Number(s): _06-07-26-000-001.011-019

Attach a l_egalﬁaescﬁption and area map of the proposed project location,

5. What js the amount of the most recent assessment attributable to (this information
is available on the most recent property tax form) the real property at the project location:

$644,900




6. Has this project or tax abatement request been discussed with either the President
of the Whitestown Redevelopment Commisslon, the Whitestown Town Manager or the
President of the Whitestown ToWn Council?__x  Yes No

7. Does your company currantiy conduct manufacturing operatlms research and
deveélopment, distribution and/or information technology research.at this location? If so,
how long has your company been at this location?
’No IS

a 5 Y

=

8. Does your busingss have other operations in Indlana? If so, please list the
location of thé othier operations. licant currently ha's tions at 9200 Zio
Road, Indianapolls, IN 46268.

9.  Whbt is the size of the facillty to be improved or constructed?
Approximately 60,000 s.£.

10.  On a separate page, briefly describe the nature of the business of your company.

Il.  On:a separate page, briefly describe the proposed real estate Improvemems to be
constructed by your company at the project location,

12.  Havé the proposed real estate improvements been constructed (Please note that
State statute requirés applicants to delay construction until after abatement has been
granted)?

Yes x_No
13.  What Isthe anticipated date for construction to begin? _ Spring 2016

4. What is the enticipated date for project completion? __Spring 2017 ©

I15. I a facility is belng improved, does the proposed improvement to the facility
change the functlon of the current facility? -n/a

o

Yes No

-

a) I yes, please describe the any new functions to be performed at the improved
facility: .

e Y N ! A PP ]

PSS T T F S LIy



b) What is the estimated v, iue n{ the real property lmprovement for \which teal

16.

property tax abatement is emg rsque.sted'? _§4‘ﬁm 000

G e "‘l"'l

Complete the followlng pmﬁla of the Company that will occupy the property for

which tax ahatement is being requested p! R RIS N

2)

b)

4

&)

Number of current full time permanent hourly smployees by skill level (include
sayetage hourly wage rate excluding benei'ts and overtime)
..II,‘ :, i g
Skilled AVerage‘huurly wage rate for skilled posmons
B R Y L
Semi-skilled 8 Average hourly wage rate for semi-skilled posmons $17

E H oy (i E XON I O3

r Clerical 2 Average hourly wage rate for clerical posmons $29

H

Salaried 4 Average salary (per hour) for salaried positions __$57
TOTAL NUMBER OF Eﬁsmd}smmmﬁs (permanenl and full-tinie)

14 o MR . 4 Ry a
: i
Number of current part-time hourly employees by skill level (include average
hourly wagerate excluding benefifs gnd-overtime) Ny = = F

Skilled_« i  wAverage hourlyiwage ratg for skilled positmns

ﬁ

Semi-skilled________Average hourly wage rate for somi- skllled posmons

-——a

Clerical Average hourly wage rata for clerical positions
[
TOTAL NUMBER OF EXISTI'NG EMPLOYEES (pnrt-nme) T
0
41 - 1 ya ¥ ¢ g
Approximete value of benefits for existing and new employees on a per hour basis
(e.g. banef tsare, valued at an additional $3. OO.per hour, etc.). $8.00
Summary of beneﬂts for existing and new employees. A ‘
Health insurance (medical, de dental, and wsion] life ife Insurance, dlsabﬂjg insurance,

S 401 k/profit sharing plan. N 1} o a=

Number of oreated full-time permanent hourly employees by skitl level (include
average hourly wage rate excluding benefits and overtlme)

Skilled Average hourly wage rate for skilled positions

Semi-skilled __ 4 ___Average hourly wage rate for semi-skilled positions _$16.90



| { |'-":..l]
a5
QRIGIRY)

Clerical __1 Average hourly wage rate for clerical positions _$23
1 &

Salaried Aven;ge salary (per hour) for salaried positions

: e ‘ 4
TOTAL NUMBER OF NEW EMPLOYEES (permanent and full-time)
5 Kl

D Number of created part-time hourly employees by skill level (include average
hourly wage rate excluding benefits and overtime)

#

Skilled Average houry wage rate for skilled posltions
-'ﬁ o s

Seml-skilled Average hourly wage rate for semi-skilled positions

Clerical Average hourly wage rate for clerical positions
Salarled Average salary (per hour) ‘for salaried positions
_— N : —

TOTAL NUMBER OF NEW EMPLOYEES (part-time) .
) . X,

g) What is the total dollar amaunt to be spesit on new salaries? $184,000

h) Provide schedule for when new employee posltions are expected to be filled.

Will be filled m[gughﬂl?.f?-lf'ml?.

17.  On a separate page, please give a detailed description of what the impact on your
business wlll be if the proposed real property improvement is not constructed (e.g. loss of
Jjobs, contract cancellations, loss of production, change in location, etc.).

18.  What is the term of the tax abatement requested (maximum 10 years), _ 10

19.  Attach a schedule of the proposed tax abatement percentages in each year (note, if
the proposed tax abatement schedule is other than a traditional tax abatement schedule
the Town may impose sdditional fees for consideration),

Example (note this is a traditional 10 year abatement schedule)

% of Agsessed Valyg
| Ysar

| 00%
95%
0%
63%
0%
40%
0%

~I{n w2 N




g, 20% 5 - A i bl =
2 ‘R ..-_I_!} (P ul i " - ® o,
0 5% \

-

i i i

Zb b SComplete e 'follawlng schepulo conce;ning the pgposad real propmy taxes to

e sbafed and inc j&a, ofl & sepsrﬂla page the wnrksh

for L'alculatmg the, figuras

provided belaw; ‘ 3
1. Prolected Current Conditions Without Abateme * i
A. Current Annual Real Property Taxes: - $12,830
B. Prg;ecteleNaar Total: . 128300 .,
f % : A v A 4
& B 2 ¥ 5 2 #
e N SFLEE 0
A. Projected 10-Yeor Real Propérly Taxes:  ~ __$636,700
B. Projected 10-Year Abatement: $358,100

Syt AN e R

[Cah T

. Boieold Totl (hssuribs Abatitin T .
Smpdle g, e .
&

Totill Amount Abated: $636,700
Total Taxes to be Paid: ,S.'-l,'iﬂ.lﬂﬂ R

T

P>

Note: Attach Workshéets oy

d

KA .
21.  Which appravals or permiits will be required %or the p'rt;_ljadt?.k

"lJ L

{s)  zoning change (e] vari cg - v
(b) annexation .( [oxc apbich o

(0)  plat approval
(d) , dgvelopment plnn

. . (h)' other

22.  Will additlonal public mﬁ'nsquptureffaclli;les'ba reqmred? If so, please explaln In
detall costs/funding source and schedule for construction.
The curbs on Indianapolis Blvd. will need to be cut. Costs have not been calculated at this

: _
23.  For the proposed project, is the applicant requesting other incentives from the

Town (e.g., tax increment financing, sconomic development revenue bond financing)? If
$0, please explain, _Waiver of Modified Abatement Application Fee

24.  Please describe any community involvement/contributions the applicant has
provnded in the past and/or expectsto provide in the future,

conmbuted to over 50 organizations, inr:lndlgg several local nmamzatlons (e.g Boone Connty‘
Community Foundation).




FEPATATAR
25.  Will loca! suppliers and contrautors be us.-.d in the constructionfopemtlon of the
proposed project? If so, please explain, _Yes, to the extent commerclally comipetitive, company

prefers to use local contractors.
26,  Has the applicant previously been approved for economic development incentives
from the Town (e.g., tax abatcrhent, tax increment financing, economlc development
revenue bond financing)? If so; please explain and Include i fommtiun with respect to
applicant’s compliance with project representations made to the Town at the time the
incentives were approved.
No

27.  Is the applicant current on all of Its payment dbligation$ to the Town and the
County (e.g., property texes; utility (gas, water, sewer, electric) fees (such as capacity
fees, monthly services charges), guarantrek on any debt obligations, ete.)?

n/a - applicant hag n ad operation itestown o County
[3 ¥
R &
28, Does the proposed project take advantage of any “green” technulogy to reduce
adverse environmental impact? If so, please explain. ¥

As a producer of insulation produc.ta. the facility will have above-normal insulation,

CHECKLIST OF ATTACHMENTS:
7 days after
approval Application Fee ($2,000)
P Completed Memorandum of Understanding 0
x Completed Form SB-1/RP: r‘?!a;,%{
X Legal Description of Project Site
X Area Map of Project Site
X Description of Business at Site
X Description of Improvements to Site
X Deseription of Impact on Business if Improvements not Constructed
x Schedule of Annua] Tax Abatement %
X

Worksheets for Abatement Calculation



PR

d ‘other"] fd aq'éﬁ contai ffed in ﬂlls jcation, ingl dmg e Form 8B- -
b %P“tn}ﬂso aclmowledﬁe that fallur% to j:rodee buch’information hay rmi}ﬁ in a loés of

k4

e ':| I T » &,

1 hereby certify that the information-and representations on and included with this
applmntinn for Real Propcrty Tax Absatement are true and cgtpplnte
i v Ce@ ™ |1II--¢'| LI ey L
LRI | hnd&m’ta'ﬁd that if this reqidest for prqptrIy tax abate.ment is graied tHat [ \"Jill be'
required to annually provide information {6 thie Town With respéct to compliafice with the

p:oj t tjﬂ%pl‘lpﬁq&l-, Job 1’a;atlorl pn retention n%%lqgs (end associated salaries),
B

tax abatement dedyctions L. oo

- e % ?-' ar&n W %t
Prgjdggt
ORiGINg, Tile «
- Mmooy
L o/ /15
'Dlte ““:A /,‘4‘l
STATEOF Htene ) e
) SS: : .-.:. £ -
COUNTY OF fSeone )

Zols Before me, the underslgned Nota Pub!lc. this %day of i ¢ sl A
2614, personally appeared [Sr Vin E gé:a and_acknowledged the execution of
the foregolng application for rdalproperty’ tax‘abatement for the Town of Whitestown,
Indiana. In witness whereof, T have hereuntosubscribed my name and affixed my
official seal,

Notary Public

. Residing in A County, Zpufban

My commisslon expires:

Man2, 20 l6 § GRS\  CRAIG A, SCHOLTES

NOTARY FUBLIC ~ INCHANA
HAMILTON COWTY




EN

(cmigiAL)
Attachment to Abatement Application *: .\ /
L ¢ L

Question 10: Applicant Is a manufacturer of Epedaity foam products. Its work ranéés'-f'rom formulating
materlals to fabricating final parts. The company positjons iiself with g quick-tumover delivery model to
add value to cllents. The compény has been family ‘owned sffice 1858 ;

Question11: The faéﬁlty will be a single-ficor El:lildlﬂg with a masonry and steel exteridr. Of the

approximately 60,000 8.f., 3,600 8.1, will be office space gnd th? remainder will be"inanufautyrlng space.

Question 17: Applicant has uutgrO\;vn Its cument facllity Jn Indlanapolis. If this new falbillty were fiot _
conslructed, then the applicant would'lock at other optlons across Central Indlana for elther an existing
bullding acquisition or néw developmerit opportupity.

Question 19: The proposed tax abatemeant schedules are as follows:

Year | % of AV Exempt
*from Real
Property Taxes
80% "
gg';’; 1‘.1:'.- ...ﬁf‘
HU% FTYLEINC T
B0% Bkt
80% .
BM . ll!"& 1"&
80%"° & Rl [u ol
| 80% s
"] 80%

.
-3

e 3w W

L]
e
2

3
e S e N S

o

Ll R
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Legal Description
LOT 4 IN PERRY INDUSTRIAL PARK [l WHITESTOWN, IN
!

0ﬁfG/m4 ;
¥
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PROJECTED CURRENT CONBITIONS WITHOUT ABATEMENT

GOMPANY:  Eflokt Company of Indlanspolle;lag, Dalg; . - - @-0ot18
PROJECT e
ADDREsgs: 4083 Fleldstona Driva - COUNTY: Boone =
Rig, ]
& X 4y WHITESTOWN
o+ Iotel Abaled Mon Abated TOWNITOWNSHIP;  TOWN
INVESTMENT ; o
{real): 5844000 '$ = 3 644,000.00 W K
3 DISTRICT 06019
INVESTMENT &l
{porzongl): 0 5 - % - TAX RATE: 0924671 1
Reforendum Rate: NiA
{not Subject to Cap)

|

, Real
yeak Abated Pald Abaled Paly Abaled
i1 5: - 5 12890 § - 8 - 8 . - 3 12,830
w2z -3 12830 § - 3 . g .y 12,830
¥r3 8§ -8 . 12830 § - % - . - 8 12,830-
Y4 4 - § o 12830 § - 8 - 3 - 8 12,830
Yrs $ - 8 12,830 § - 3 - 8 - ; 112,830
Yr8 8 - 12,830 °§ - 3 - | 12,030
Y7 ke - 12,830 § - 8 - ; - 8 12,830
Yre 3 . g 12030 § - 3 - - 3§ 12,830
Yre s - 8 12,830 §, -3 - % - 8 2,830
yio g S 12830 § - 8 - S 1 12,830
Y41 $ - 5 - 8 - % -8 -8 oo
NEC T S - 3 -9 -3 - 4 -
Yri3 5. - 8 - § - 8 - 8 - 8 -
Yri4 5 P - 8§ - $ - % LI TR -
Yri8 3 - 8 - 8 - % - $ - 8 .
Yr18 5 - § -9 - 8 -8 - 8 -
Yri7 $ - % - 8 -8 -3 - 3 -
Y18 8 ~ 5 -~ B - 8 -5 S .
Yig % - 3 -3 - - 8 - 0§ N -
TOTALS 3 -3 128,300 3 - L T s 128,300

Tax &g&gmm Model Eslimales - =

Assumptions

1‘ in a% to provide a conservallva sslimete, the Indlanspolis Reglon auumul the assessad valua of ﬂw real property is 80%. !
ags nois that the sssumed gg_rgﬂl_lp_.ge mey vary In other communities. P

2) Agaumes no Invstment In pamsonal proparty. .
3) Thia modal asaumai no changes In assessed valus of Raal Exlale aver Lha tam of he sbatament [

O:\Workgroups\SALT\Clionts\Elfiott Company of indlanapolisincentives\Abalemant App\Abatemeni Calc, - currant condlfions no
sbatemsnt.xisx
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%6‘/4/41
5 PROJECTED CONDITIONS WITH ABATEMENT

COMPANY:  Ellioit Company of Indlanspoks; Inc. +Dates 8-Oct-18
PROJECT A .
ADDRESS: A983 Flaldstons Driva B COUNTY: Boone *
WHITESTOWN
Total Abatid NonAbglsd, TOWN/TOWNSHIP: TOWN

INVESTMENT
(real): $5.000000 § 4,000,000 ‘S 1,000,000.00

DISTRIGT #: 08019
INVESTMENT
(pereanal): $0 8 W g - TAX RATE: 0.024871

. Relerendum Rate: N/A
(not subject to Cap)

o | RS

TOTAL

Year Abatad Pald Abpted:= Pald, . Abatad *  Pad
yri : 83,870 5§ 785,010 U IR - 5; 63,870 % "95,810
Yr2 ! 63,670 7%, ¥ 3,810 9 - 5 - 63,670 5 36,810
Y3 (3 83,870 '$ 85,810 §; CI 1 U 83870 § 35,810
Yrd 3 52,870 i§ . 35,810 ; - % - 83,870 § 25,810
Yr6 5 83,870 7§ 36,610 '$- - s - 8 83670 § 38,810
Y8 5 83,870 '3 35,810 71§, R - % 83,670 | 35,810
Ye7 $ 83670 § 36,810 1§ - 8 - 83,570 ; 35,810
vrb LR 83,670 s 135,810 - % . 83,870 3 35,810
Yre $ 63,670 .. § 36,810 :$ - 8 - 3 63,670 § 38,810
¥ri0 § 63,670 %% 35510 3. - % -8 63,570 § 35,810
Yr 44 $ A 4 - g - 3 - 3 - 8 -
yri2 4§ - % ) - 5 - % - 8 -
Yri3 K - 8 - $ C - % - 3 u
Yri4 $ -8 - % -3 - 4 S ] -
Ye 96 s - s -5 -8 - 8 - -
vris $ - 8 - .8 - 5 - 8 - § -
Yri7 3 - - 8 - 8 - % S | -
Yr1a $ - ¥ - 8 - § - 8 - § “
i .§ - 3 - % I - 8 S -

TOTALS 5 636,700 7§ 356,100 5. -8 - § = 638,700 § 388,100

Tax Abatumant Mods| Esimatan 3

Arsumpllons

1) In order lo pravide a consarvative sslimola, the Indianapolis Reglop sesumas the assessed value of the raal proparty s B0%.
Plaasg nole thel the sdsumed percanlage may vary In other co nithas.

2) Assumes rig Investmenit In personal proparty.

3) This model agsumes no changes in asedessd value of Real Estate over the term of the abalemant

This mada| provides satimales only. Actusi 1ax abalement amounts may vary. Abslement tarms and duralion are jocal decisians
This mods) calculales uxn due 8s part of the equstion {o determina taxes abetad. This rmodel shauld nol be ussd Bs & forecasl of

reVenue of |axes 888

O:\Workgroupa\SALTClientaElliott Company of Indlanepolis\incantives\Abatamant App\Abalement Calc. - 10 yoar 80% xlax



COMPLIANCE WITH STATEMENT OF BENEFITS
REAL ESTATE IMPROVEMENTS

State Form 51765 (R3/2-13)

Prescribed by the Department of Local Gavernment Finance

INSTRUCTIONS:
1. This form does not apply to property located in a residentially distressed area or any deduction for which the
Statement of Benefits was approved before July 1, 1991.

2. Property owners must file this form with the county auditor and the designating body for their review regarding

the compliance of the project with the Statement of Benefits (Form SB-1/Real Property).

This form must accompany the initial deduction application (Form 322/RE) that is filed with the county auditor.

. This form must also be updated each year in which the deduction is applicable. If is filed with the county auditor
and the designating body before May 15, or by the due date of the real property owner’s personal property return
that is filed in the township where the property is located. (IC 6-1.1-12.1-5.1(b))

5. With the approval of the designating body, compliance information for multipfe projects may be consolidated on

one (1) compliance form (Form CF-1/Real Property).

AW

SECTION 1 TAXPAYER INFORMATION

2019 pay 2020

FORM CF-1 / Real Property

PRIVACY NOTICE

The cost and any specific individual's
salary informalion is confidential; the
balance of the filing is public record
per IC 6-1.1-12.1-5.1 (c) and (d).

2750 East 146th Street Suite 200, Carmel, IN 46033

Name of taxpayer County
Indiana Becknell Investors 2011 LLC Boone
Address of taxpayer (number and streel, cify, sfate, and ZIP code) DLGF taxing distict number

08-020

Name of contact person
Joe Harrell

LOCATION AND DESCRIPTION OF PROPERTY
Resolution number

2007-08

SECTION 2
Name of designating body

Whitestown Town Council

Telephone number

( 317 ) 669-6008

Estimated start date (month, day, year)

6/1/2008

Location of property

Actual start date (month, day, year)

Perry Industrial Park, Lots 14-15 (3810 Perry Blvd., Whitestown) 7/112016
Description of real property improvements Estimated completion date (month, day, year)
Construction of speculative distribution center, with approximately 100,000 square feet 12/31/2008

Actual completion date {month, day, year]

SECTION 5
WASTE CONVERTED AND OTHER BENEFITS

EMPLOYEES AND SALARIES AS ESTIMATED.ON SB-1 ACTUAL
Current number of employees 0 28
Salaries 0.00 686,762.00
Number of employees retained 0 0
Salaries 0.00 0.00
Number of additional employees 0 28
Salaries 0.00 696,762.00

COST AND VALUES REAL ESTATE IMPROVEMENTS

AS ESTIMATED ON SB-1 COST " ASSESSED VALUE
Values before project
Plus: Values of proposed project 3,300,000.00
Less: Values of any property being replaced
Net values upon completion of project §,300.000.00
ACTUAL COST ASSESSED VALUE
Values before project
Plus: Vaiues of proposed project 8,676,528.31
Less: Values of any property being replaced
Net values upon completion of project

WASTE CONVERTED AND OTHER BENEFITS PROMISED BY THE TAXPAYER
AS ESTIMATED ON SB-1

ACTUAL

Amount of solid waste converted

Amount of hazardous waste converled

Other benefits:
SECTION 6 TAXPAYER CERTIFICATION

| hereby certify that the representations in this statement are true.

Signature of authorjzed represenigtive Title
W . Sl — g

Page 1 0f 2

Date signed (mopth, dey, year)
714/
7 P4




OPTIONAL: FOR USE BY A DESIGNATING BODY WHO ELECTS TO REVIEW THE COMPLIANCE WITH STATEMENT OF BENEFITS (FORM CF-1)

THAT WAS APPROVED AFTER JUNE 30, 1991

INSTRUCTIONS: (IC 6-1.1-12.1-5.1 and IC 6-1.1-12.1-5.9)

1. Not fater than forty-five (45) days after receipt of this form, the designating body may determine whether or not the property owner has substantially complied
with the Statement of Benefits (Form SB-1/Real Property).

2. If the property owner is found NOT to be in substantial compliance, the designating body shall send the property owner written notice. The notice must
include the reasons for the determination and the date, time and place of a hearing to be conducted by the designating body. The date of this hearing may
not be more than thirty (30) days after the date this notice is mailed. A copy of the notice may be sent to the county auditor and the county assessor.

3. Based on the information presented at the hearing, the designating body shall determine whether or not the property owner has made reasonable efforts to
substantially comply with the Statement of Benefits (Form SB-1/Real Property) and whether any failure to substantially comply was caused by factors beyond
the control of the property owner.

4. If the designating body determines that the property owner has NOT made reasonable efforts to comply, then the designating body shall adopt a resolution
terminating the property owner's deduction. If the designating body adopts such a resolution, the deduction does not apply fo the next installment of property
taxes owed by the property owner or fo any subsequent installment of property taxes. The designating body shall immediately mail a certified copy of the
resolution to: (1) the property owner; (2) the county auditor; and (3) the county assessor.

We have reviewed the CF-1 and find that:
L] the property owner IS in substantial compliance

[] the property owner IS NOT in substantial compliance

D other (specify)

Reasons for the determination (atfach additional sheels if necessary)

Signature of authorized member Date signed (month, day, year)

Attested by Designating body

If the property owner is found not to be in substantial compliance, the property owner shall receive the opportunity for a hearing. The following date and
time has been set aside for the purpose of considering compliance. (Hearing must be held within thirty (30) days of the date of mailing of this nofice.)

Time of hearing [0 Am | Date of hearing (month, day, year) Location of hearing

O pPm

HEARING RESULTS (to be completed after the hearing)
[] Approved [] Denied (see instruction 4 above)

Reasons for the determination (attach additional sheets if necessary)

Signature of authorized member Date signed (month, day, year)

Attested by: Designating body

APPEAL RIGHTS [IC 6-1.1-12.1-5.9(e)]

A property owner whose deduction is denied by the designating body may appeal the designating body’s decision by filing a complaint in the office of the
Circuit or Superior Court together with a bond conditioned to pay the costs of the appeal if the appeal is determined against the property owner.

Page 2 of 2




| BOSE
| McKINNEY
& EVANS L1IP

ATTORNEYS AT LAW

Jume 22; 2016

Town of Whitestown
- Whitestown, Indiana

" Becknel! Industrial
Carmel, Indiana

Ladies and Gentlemen:

We serve as counsel to the Town of Whitestown, Indiana (the “Town”). Becknell
Industrial (“Becknell™) has requested, pursuant to a letter dated June 15, 2016 (the “Becknell
Letter”), that we review the terms of a real property tax abatement (the “Abatement™) provided
by the Town to WF Industrial Properties (“WF Industrial”), to determine whether the Abatement
provided to WF Industrial will apply to Becknell as subsequent owner of Lots 14 and 15 of Perry
Industrial Park (the “Site”), on which the proposed project is to be constructed, and ultimately to
the tenant of the Site (the “Tenant™). In the Becknell Letter, Becknell has represented to the
Town that the facilities-it proposes to construct on the Site will meet or exceed the estimated
value of the real property improvements and estimated job creation and wage requirements
outlined in the Abatement Application (as hereinafter defined) and therefore are within the scope
of the project as outlined in the Abatement Application.

We have reviewed: (i) Resolution No. 2007-02 of the Town of Whitestown
Redevelopment Commission approving the Abatement, (ii) Resolution No. 2007-08 of the Town
Council of the Town approving the Abatement, (iii) the application for the Abatement submitted
to the Town by WF Industrial (the “Abatement Application™), (iv) the Statement of Benefiis Real
Estate Improvements included in the Abatement Application (the “Statement of Benefits”"), and
(v) the Becknell Letter. A copy of items (i) through (v) are attached hereto as Exhibit A.

We have examined the applicable law, including Indiana Code § 6-1.1- 12 1 as amended,
and such- other certificates and documents, and have reviewed such other proceedings and
- questions of law as we have deemed necessary in order to render this opinion,

As to questions of fact material to our opinion, without undertaking to verify the same by
independent investigation, we have relied upon the representations, covenants, and certifications
of the public officials contained in the documents and proceedings described above, and in other
documents of public officials furnished to us. We have assumed no proceedmgs related to the
Abatement have been modlﬁed, repealed, rescinded or revoked _

111 Monument Circle, Sulte 2700 | Indianapolis, Indiana 46204  Maln Telephone: 317-684-5000 | Maln Fax: 317-684-5173
www.boselaw.com - .




BOSE

McKINNEY
I-& EVANS 1P

ATTORNEYS AT LAW

Town of Whitestown

Becknell Industrial
June 21, 2016
Page2

Based upon the foregoing, we are of the opinion, under existing law that the Abatement

will apply: (i) to Becknell so long as improvements to be constructed upon the Site remain

substantially consistent with those outlined in the Becknell Letter, and Becknell continues to
comply with the Statement of Benefits, and (ii) to any Tenant of the Site so long as the
improvements constructed on the Site remain substantially consistent with those outlined in the
Becknell Letter and the Statement of Benefits continues to be complied with. The foregoing
opinion is subject to continued compliance under the Act, including Becknell and any Tenant
annually filing Form CF-1/Real Property, demonstrating its substantial compliance with the

investment, wage, and employment estimates set forth in the Statement of Benefits.

The opinions expressed herein are matters of professional judgment with respect to the
legal issues addressed herein. By rendering this opinion letter, we do not become an insurer or
guarantor of these expressions of professional judgment ror does the rendering of this opinion
letter guarantee the outcome of any legal dispute that may arise in connection herewith. This
opinion letter speaks only as of its date. We undertake no obligation to advise you or any other
person of any change of law or fact that occurs after the date of this opinion letter, even though
such change may affect a legal analysis, a legal conclusion or an informational confirmation in
this opinion letter. T : : ' -

" This oﬁhﬁon is given as of the date hereof and we assume no obligation to revise or -

supplement this opinion to reflect, or to notify you regarding, any facts or circumstances that
may hereafter come to our atiention or any changes in law that may hereafier occur. This
opinion may only be relied upon by the addressees hereof and their respectwe successors and

assigns. _
T /Lﬂfs M
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June 15, 2016

Mr. Dax Norton

Town Manager

Town of Whitestown
Whitestown Municipal Complex
6210 S 700 E£,.Room 502
Whitestown, IN 46075

Mr. Dennis Otien

Partner

Bose McKinney & Evans, LLP
111 Monument Circle, Suite 2700
Indianapolis, IN 46204

Sent via Electronic Mail: DNoﬂon@whitastown.in.gov and DOtten@boselaw.com
Dear Dax and Dennis:

Becknell Industrial has purchased. an approximately 6.48 acre site commonly known as Perry
" Industrial Park Lots 14 & 15 from WF Industrial Properties. The purpose of this letter Is to outline

the proposed improvements that Becknell Industrial intends to make to the site to demonstrate
that our site plan and improvements are reasonably wlthln the scope of the approved 10-year
real property tax abatement documents

Attached for reference Is our proposed Site Plan. Becknell Indusirial intends to construct a
distribution / warehouse building on the site of approximately 69,000 square feet, expandable by
an additional 69,000 square fest. A breakdown of the building specifications are as follows:

Building Specifications

Square Footage: 68,792
Expansion Potential: 69,900
Bullding Dimensions: 203 -5"x 312 - 10"
Loading: Side Loaded
Number of Docks: - ]

 Total Car Parking: 46
Planned Office %: 7.5% (5,177 SF)

As outlined in the attached Closing Binder concerning tax abatement for the project (collectivaly
the “Tax Abatement Approval Documents”), Becknell intends to meet or exceed the estimated
value of the real property improvements and estimated. job creation and wage requirements.
Becknell's investment into the Building will be in excess of $8 million dollars, coupled with a
substantial investment to be made by our client.

Becknell is currently in lease negotiations with a large biotechnology company for a bulld-to-suit
facility on the subject property. In order to conclude these negotiations, the tenant has asked
for assurances that the benefits of the real property tax abatement be passed to the new land
owner and ultimately 1o the tenant. We would respectfully request that a formal opinion letter be

2750 East 146" Straet ' Phone: 317.669.8000
Sulte 200 Fax: 317.669.6001

Carmel, IN 48033 ‘ ' www.becknellindustrial.com
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drafted by the Town of Whitestown. Such opinion letter should indicate that the proposed
project fully complies with the requirements of the Tax Abatement Approval Documents, subject
only to compliance with the statement of benefits conceming job creation and investment. It
should also indicate that no further action other than filing and compliance with the statement of
benefits Is necessary for receipt of tax abatement benefits. The Town should be excited about
putting this project on the tax rolls and adding this biotechnology company to its already
impressive list of companies that call Whitestown home. :

We look forward to working with the Town on this project. Please feel free to reach out with any

questions and we loak forward to receiving.your formal opinion letter very shortly.
Sincerely,

Becknell Industrial -

Pete Anderson " Derek Hawkins

Executive Vice President, Principal - Investments - Vice President — Investments
Enclosures

2760 East 146" Srest " Phone: 317.689.8000
Suite 200 : Fax: 317.669.6001

Carmel, IN 45033 www.backnelindustriel.com
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EXHIBIT "A-1" SITE PLAN
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Tene Abatement Application -
Prepared for the
‘Fown Gouncil for the Town of Whitsstown

Angust 13, 2007

Appllcant . WP Intosiist Properifes

Primary Cogdanh Patrick H. Lindlsy, Mar=ger
WF bodushiad Properiies -
One Amiericsn Byitate, Buitet200
Tndlzmapolis, I AS2EZ
(317) 6300457 )
piindley@otoed.con

Peseyiption of Frofects AppHcant fs yoquesting 10year red) propacty

fax phatement for the redevelopment or
* rebabfiitedion of Lofe™13, 14, 15, 16 and 17 In
Perry Indfustrial Padt, Whitostown, Boone
. cmmty, Indhm 'I‘he pmpum[

tllb cnnshuuﬂm nﬂhm' (ﬁj aplmﬂaﬂ\re
distritaiion venfars, namely

Lot 13 @40;000 SF

Lots 14215 @ 100,000 5F

Lot 18 @ 14,000 SP

Eof 17 @ 24,000 8¢

Jegal Descripfon | Pleass Sms Attached.

Property Zoning: Lots 18 and 17 are
Lot 43, 14 snd 15 are 1.2

Esfirmaded Investmont Valne: Lok 13 Investaent of $4,450,000
Lots 1498 Investmant of $3,300,000
- Lot 18 Invastment of $630,000
Lot 47 Investwent of $585,000 |

Total Bst. Investment =.$5,080,000
Estihzfed Johs Craated: WF (udustri=d Properifes Is conmitted fo
, targefing the highest and hest usars for our

- —

Eﬁi_mn‘ :4‘
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praperiles aml recognizes the Whitestown
Fowm Connells strongy inferest in atinitfing
welkpald, skiffed positious to Ifs conmmmity.
Based npon our experiente with conyrercial
7ea astute, s astivrate ok the fofowinyg
may he reasonably eoqiested to result from
Hyht mtzentacimers and snalls fo mediom.
sfzed businesseay _

= 40,000 S¥ hullding 140 enployees

- 400,008 8¢ bullding 1-70 emplyees

~ 14,000 5¥ hoflding 1-8 enployees

» 24,000 ¥ bullding 115 employees
1 onv experience that thesa posifints ava
typleally estomated fo have annval salades
that range betieen 28,000 (& $12% four) -
s Y

: to pursuing emmuiu:llj'v'iahlll '
tenants o join iy, eaid Whitestown, ss somd
mmpnﬁursihrﬂb project. .

N L=l . 5 -
o a" T

e e pemm—a—

P i e ]

real praperty fax abatement so that { can be
possiide fo consfoxct forr (4) spacnfaiive
dlstribation centers with the nesded
compefitive development incentives fo
sttract and to malnt=dn high-rjuanlity, mew
bucInnas opporfunifies fo the Whiitestown
U RELY.




' .memwmmahhmmﬁmm
Whitestown, Tofians, on foe20% day of Augast, 2007, dﬂﬂnmmwdinsmmm
_call i, pecordenee with fhamles of e Conmirsion, .

The meeting waa called o order by Cedia Tackwow, who presided,

' . On.call of the mil, fi members of fhe Commission were shown ty be present or
shseat ag fo lows:

Present: = Abset

Cerla Inckeon
Rachel Robertson.
Dawn Semmler

M. Domis Otto, of e lxw fiom Bose Mooy & Bvaw LIP, Indignapolis
“Fadana, cogued fo fhe Commission, aed Ms, Conckney Schaafimn, of e’ scorunting
ﬁm@mmmwmwmwmﬂmm

Valcoti-Fleld Real Bt Gryop werm slso preseat. - N e

| M Oﬂmmﬁﬂﬁnmuoofﬂwmmm tha condileration by the
Commisalon of & resolution, the form vf which is atterhed herrlo ax Bxhibit A, sod
ficorporated hoein by wefivmos (s “Resohtion™), approving e epplicstinn for yeal
properiy tex sbatements for WP Indnstrial for property locsted in the Pexy Industdel
Park 1T Economiz Developmegt Arez No. 1 (o “TIF Area”™). Mr. Otfen stated tho
Commizsion’s spproval was required since the affected property Is Iocated in the TIF
Arca. Ms. Schanfimna foen fisenseed the fnanelsl fmpacts ausocdsted with fhe shpteruent

request a8 spproved by the Resolhrtion,
arle  Jeckeen then sfated fhet # would now be In arder for the
mmmmmmm :
fhen infrodused fha Resoftolm md called fir
diawsﬂmm&nkmhﬁmbytha@mmkdm

After Girousich bad by the Commission o tho Resototion, Zad | 2\ e
. moved that said rescifion be copsidasd for adoption. Bsid motion was seconded by
._D_-a»_.&--lni.‘mﬂwwﬂ of the roll, wes mndbyﬂnﬂbwmgm

Ayes: , Neyss:
2 o

- e -

= amemmy




_ Cacle (faibse. piatod ot fho Reosolution had been diily presed and
OTHER BUSHESS

: Iﬁnehmgmﬁnﬁuhmmpmmhd,mmﬁmdnlymdn,mﬁndmﬁ
‘mmﬁnnuﬁymlﬂﬂ!,mnmndﬁ;gﬂ:mmadjumcﬂ.
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RESOLUTION NO. 2087-809

A RRSOLUTION OF THE TOWN COUNCIL OF
THE TOWN OF WHITESTOWN, INDIANA
APFROVING A REAL PROPERTY DEDDCTION

ONDEE IND, CODE § 6-11-32.1

Perry Industrial Park Loty 1317
WHEREAS, the Towa Comeil of the Town of Whitssiovwa (the “Town Cotmeif) hes
thoroughly studicd zod beoa udymndofummaﬂnbmprm which inaludes redeyelopmant ar
relinbifitetion om catain real propeaty Jocated within fhe of Whitestovwn {™Town"), which
consisty of approahnately 102 acees located generally north of Comty Ropd 550 Sonth and sitvated
. between Stats Roxd 267 sid Isdianapoliz Read; and esst ofIndisnepolis Rowdnorth md senth of the

interchangs of Tnfianepolis Road, SR 267 and 165, partlyén Perry Townskip mod partlyn Worth
‘Township tmlktﬂvdy the *Area™); and

- WHERBAE, Tod Code § 6-L1-12.1, ummmu-m bazbeey enactad to pezmit e,

ereation of "econamic revitalization avess™ md 4o provideall of the dghts, powers, privileges snd
: immnnﬂics ﬁmtmnybamdbyﬂm%mﬂmnﬂmum:mﬁhﬂuﬁmmmjﬂm
e ﬂmmﬂmonn set forth 16 ﬂBAd;mH‘ ? )

—t

‘WHERBAS, ﬁ:oﬂmhxhum pmmlyduﬂamdmﬂmmmhkumlmﬁmm:mder
Besplution Nos, 2005-01 and 200504, MMMMMWNWM
ERA #1; and .

WHEREAS, mnmmmmmmmmﬁm“mmmmﬂ
Staterents of Bearfity, steched hereto #y Bxbibit A and intorporsted herein by refironce (“WF
Industriz) Application™), fium WE Edustrisl Propertias (“WF Tnduatrial™) fora partion of fiv Area
eommonly known a3 Lots 13, 14, 15, 16, md 17, respectivey, of the Pexcy Industrial Padk ("WF
Tndustrinl Propezty”), & logal desexiption of which is atteched hereta »s Bxhibit B sud

e Torwm Comneil hae reviswed the infmmation brongit: o its attention and
beaeby defeamines thet it ix in fhe best Inteest of the Towa to spprove a deduction for the WF
Indnistrial Propexty tder fud. Code § 6-11-12+1; md

NOW, TI!BB.EFEIRE,BBII‘REOLVBD BY THETOWN COUNCILOFTHE TOWN OF
WHITESTOWN, av fullows:

'L TheOledTroaseris hershy suthoxiizd toalks ol Sllags sbcensary or desimble o

pﬁhxhﬂmﬁmmqn&dbyh@mﬂmhbmoﬁrnmymhmmﬂ:c ,

purpoges and intent pfthis Resolotion snd the dednetion approved hereonder,

2 TheTownComelherchymakes thofillowing afirmative findingsinrogarisfohe

WF Indnsteal Applicatlon:

‘I

.__._M'




R ﬂmeyﬁmbufﬁmwlnwfﬂwmm&rnhﬁﬂmﬁnnmmmbh
for prnjects of that natwr

b. ﬁuaﬁmﬂ&omhuofhﬁﬂdm!swhowﬂlbsmbydum
¢emplayment will be refained can bo reasormbly expecied o yesolt fom the

. pooposed descibed redovelnpment or rechabilitation;

c. thoestimao of the minna) ml=ics of those individuals who will bs anployed
or whass enmploymrent will be retaingd mn be ressonshly sxpecied o resalt
fiom fheproposed deseribed redevelopment ar rehnbilitstinn;

: i ﬁnoﬂubm:ﬁbnbantwﬁﬁmﬁmmhmwnmqnﬁldmbmﬂsﬂnt
- 5o mhmﬁlxuqmﬁhmultﬁnm the proposed redevalapment or
-yehabiliefion; sod
r3 ﬂmbfaﬂtyoﬂmmﬁltnmﬁmmthjnshﬂ'ﬁwdndmhnm o ,

3. Mmmmmwwmmmhmmmmﬂmm
Application i5 Bereby wpproved affective vpon adoption. of this resolofion end rebject o WF
Indnshulmwﬁngmaﬂaﬁmgmnd:hmn:

= wmmnmnommMﬁmnthmem
Comﬁ!mmpuvhgﬁ:cwrhMApyﬁmpnmhM
_cudsis-m-mzm- w . )

Mummmwxmmm andnpruentaitnﬂ&b v
'I‘trmtbml

WA 4, Thoprovisions of bad. Cods § 6-1.1-121-12 2o cxpresaly ctrporated fufn this

r

5. 'Ihpmﬁslmnfﬂnal?mh:ﬁanshnﬂhmﬁmtm allmpmm the Act rud 2y
mmdmmta&m

6. ‘ThisResoltionshall taloosifeotupon itsadoption, mnd sinll enfide e WF Todustial
Propcty owner to a dednction fur real property es provided in Ind, Code § 6—!. 1-12 fora pedod of
D yews ﬂnnfmm.
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STATEMENT OF BENEFITS w09 PAYZY 10
REAL ESTATE INPROVEMENTS N |
77 i Foan BYTSTRRL 15T} FORE B3 Rl Fropsry
Presebed by o Dnpuimait of {ncal Bovsmimen! Flanos
Yhlu sSelemarit i bedgy erarpleied formal prepady Tt quakies inter e following Enfien Coda (deck o bk
1 padevalopmen o rehaliBslon of sl seh e Inprovements (10 B-13-12.9-6)
-Bmmmmuw
ASTRUCTIONS:
meun-nmllh;nu M mrmmﬁbhpmmmm
sl b e desipraliy - ”ugwmt ,.% Ar'l!ﬂ‘ iy
PR i WWWMMMMM bmum-mrmﬁg
3 Thod=ha wmmmm mmmm&m&-mummmmm Gy Jaler
ucmmﬁgwmmw dwﬁ-nh:m pressad yaliosfien or ey Remarment be syeled fn Db pmgsry wrier :Hu
mmmmﬁnﬂm W aierAne 30, 127, Read wincl o Fomm GR1/Fe) Propedy senvely ke
e rca e o Sl ot P et 2 B AP A
X e ¢ der}G &1, -T2 pnpartnﬂmkla‘sfmf-:wmumwmw g statnment
dﬁquwn{rMHmm:depw Joly 1, 200, mbmn-mwmnum

Bretd rrambar Slafior Nepribar pebokast Salafet Mamber sl
.0 1]

" HOTE Pursusnlis K2 5L - 12051 () {2) e COST of Rz propoty v REAL EETATE DIPRUVENEHTS
Sreontidentisl. CoHT ARSESAEN VAL LUE
Cumend vaites .00,

Pl bxliyaled vaies of fyopiesy) pojecl 2:300,000,00
| Ltas vahios of ory propacty heirg repacadd 9,00
Nidesnmiad yaives upen com of] 3.500.00{1.00
zo
Psfimatac ol d wart et [poergds) Exliralad by ous waste potyvertad (pound)
Ot baceills x

< CEDTIOH B2

2mmm‘hlﬁmmm

e
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Iz-wmnm
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Wi Feevs oy fvred U prfora2iops iz 1o T dusfnasion f this Exanerpio ReviEsSion Ans sid Bt Pl Fr vpplcand rosal: tha penenst stancterds
scleapisd s Thes pareirtion previouhdy sppecdd Ty s hody. Eaid reselein, pamad pedey ICB-LTAZ.A, provides bor fie folowing Erdafions

A, Thedesignaled wrea s boen Koitad b & padod of Bme nol 1o eazed
expdea in ~

B Ths lypas of dadiction oo ke albwed Ja e dasiprted ores I faeliad foy
LMH-IW#MUM mﬁw Oyes [Cibe

Lmnwuuwﬂulhﬁﬁl
. 'The sonount of thas sachieiin appable b Extfed In S, 4
D, ©ffer trtiatlopis o porsfBay [eiécif) - ' S
E. Thorisstucton ks soud for,

m‘ﬂwwm’mm&w

Wia B s e U oo ondblped b thp stslenerd of el e Fnd 10 the scfonto wrd sgrasdall et avet v
_uutheMmkuMthmmm ,

parod during J mmhmmﬁnﬁh@mlmmhmwhsw
mhminnduﬁdn box rterber o o deslgnated wdert BLAZ-12- 44,

A MMMMM*':]MWM““MMM
B, Fér redeveitspnment smd adabiEalion o el axlds improveosols
1 lﬂe&:m&ﬂlﬁhﬂmmﬁﬂdmmtmh#ﬂmﬂmtﬂﬁdhMﬂﬁ%qm[m}m
W ..,?— Imknmwhmwmmm-nmmmw»!mm
acen Basfding, Ovw deduetion peded o v sutcnod M [} pans
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WHITESTOWN REDEVELOYMENT COMMISSION
- RESOLUTION NO. 2007- €2 '
EBS0LUTION AFFROVING DBDUm APPLICATION FOR

ARBAPREVIOUSLY DESIGNATED AN ECONOMIC
RB‘VII‘AIJZA.'I‘DNARE&MWIIHN ALYOCATION ARBA

. WHHREAS, faz Town. Connzdl of the Tover of Whitestown bng received m Application
for & Dedurtion Under uf, Coda § 6-1.1-12.1 From WF Tndutdal Propesties CWF Industdal™)
for ceriain resl estais provionsly deddgneted a5 en coopomic rovitalbation nea md commonty
known as Lot 13, 14, 15, 16, aud 17, mpwﬂvdy of the Pery Fodusiriel Pak end mom
paticulaxdy descxbed NM‘M hemie wud ineorporated herein by reference
(“Avca’); mud

VPHEREAS, tho Aroe has slsa boen dedginted e allocation mrea by the Whitstowm

Rndevo!ogmmtﬂammmn{"ﬂnmkdm‘) in socondsnes with Ind, Code § 36-7-14-39; and
WHEREAS, T, Code § 6-1.1-12.1-2(1) provides that a dednotion. for #n sllncation sxea

mmmwmhawmmcmmnwmnmm

thn ap;phcanon.

\:‘W-""n R i SR A

* o% m —m=leilia 8y frerrer painsmbagnal s 8 SO e p--au,.......-- Fas "
. e e B bioe s ?

NUW WORI.BBHRBSOLVHDBYTHBWMW

REDEVELOFMENT COMMISSION, THAT:

1. The Chmmission has considered: the evidence presented and now finds epd
detoamines that 1t will ba of pubfio-utility and beaefit to nppove the WE Indusitsl Application,
attuched. hereto and fncorporated herein by refercace s BelbitB, andihauﬁ;mhncb}'
wommﬂﬁmmdmﬁmaﬂuwwﬂmﬁuﬁm

Z Thnsmmymhxebydmubdhmbnnmwmﬁmmmymth:
pmnoses mdint;mtofﬂiamhﬁmmdnpmwnl pfthe WF Industris] Applieation.

3. This resshition shell teke effect bomediataly vpon adoption by the CDrmizsim

Adupmdntamuﬂngofthawwumnndswbwmtcmmhﬂﬂ'

,l;,,.agl 25,2007

OF wm'ssmvm '
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S - - bav.- Sand et e e at

Lengad Deverption,
A prrtofihe East Healf of the Southeast anmr of Section 27, sud part of the Soothwest

Qumqrumeﬂmzﬁ.al!hﬁugm'lh’mﬂnp 18 North, Rangs 1 Easf, Boone County,
Indizna deseribed as follows

Bogining at ths Southeast comer of sald East Half; then South 88 dogreer 45 mimel

‘seconds West along the south [ine of suid Bust Half'a dislancs of 689.97 foets then North
0D degrees 40 minotas 18 seeonds West pamblel with the west line of sald East Half'n
disterice af 327,87 foat; thon South 88 doprens 45 minutes 07 xcconds Weat panlle] with
sald zouth line a distancs ot'625.76 Bt tn the said wost Hne; theace Nodh DO degress 40
minutas |8 seconds Westalong sid west Fine o distunce of 1287.58 fiet to the soutfeas(
comér of Phrry Industrial Pade T, Szction I as rotorded it Instrument Number 0902460,
PlntI;nnk 11, Page 51 I thaOfffos of the Reeomisr of Buoge County, Todlana; thence
nm cmms D

fg alom tho mocts, end eqpteen ly of gald Recry Drufustind Pack T 1)

L penezt =

)} Dy, 5 HORORS 'BhOE SEEL B Cisiance o oot 23 Noxh 50
dogmﬂmmmﬁsmnnd:&stn&hmuﬂalﬂ&utpn!muhmonm
sautirwoytoon right-of-way e of Fieldstonn Drive; 3) Bouth 32 degrees 26 minutrs 53
scconds Bast a distance of 733.50 fof; 4) South 08 dogrmes 12 mimies 34 reconds West
# digtance of 42.80 feet i tin northem right-ofiway line of Perry Bouteyard point shio

being on a non-angeat aurva to the tight heving 2 radius of 470.00 fect the radius point
avhich bears North 32.d 14 minutes 46 mﬂsW&tS}tﬁm:nummdpy

along said curve on are of 2297 fest to the polnt which bears South 29 degress
25 minfes 48 seconds East from seid mdlus poldy 6) Sence South 29 dogmon26
minutes 48 soconds Bastadistnce ol 61,00 foel fo the sothem right-of way fine of sald
Peery Boulevard pofnt alio belgon a son-4angent ciicve to the ght the radivs which,
bears North 29 dogress 26 mintites 48 seconds Wests thenee southwesterly along said
carve an are distanice of 246.75 fect in 4 point which bears South 0Z deogrees 45 minax
19 zeconde Bastfrom sald adhug polist to & palat on the cast fine of fhe sald Bast Ha)f:
thenees South 80 degrees 49 mimytes 16 seoonds Bast along said east Jine a distanes of
94221 foet tn the Point of Beginning, vontainlng 45,221 scres, mors o less,




COMPLIANCE WITH STATEMENT OF BENEFITS
REAL ESTATE IMPROVEMENTS '

State Form 51766 (R3 / 2-13)
Prescribed by the Department of Local Government Finance

INSTRUCTIONS:
1. This form does not apply to property located in a residentially distressed area or any deduction for which the
Staterent of Benefits was approved before July 1, 1991.
2. Property owners must file this form with the county auditor and the designating body for their review regarding
the compliance of the project with the Statement of Benefits (Form SB-1/Real Property).
. This form must accompany the initial deduction application (Form 322/RE) that is filed with the counly auditor:

W

2019 pav 2020

FORM CF-1/Real Property

PRIVACY NOTICE

The cost and any specific individual's
salary information is confidential; the
balance of the filing is public record
perlC 6-1.1-12.1-5.1 (¢} and (d).

. This form must also be updated each year in which the deduction is applicable. It is filed with the counly auditor

and the designating body before May 15, or by the due date of the real properly owner’s personal properly returm

that is filed in the township where the property is located. (IC 6-1.1-12.1-5.1(b)}

5. With the approval of the designating body, compliance information for mulliple projects may be consolidated on

one (1) compliance form (Form CF-1/Real Property).

SECTION 1 TAXPAYER INFORMATION
Name of taxpayer County
Indiana Becknell Investors 2011 LLC Boone
Address of taxpayer {number and street, city, state, and ZIP code) DLGF taxing distnct number

2750 East 146th Street, Suite 200, Carmel, IN 46033

06-020

Name of conlact person

Joe Harrell

LOCATION/AND DESCRIPTION OF PROPERTY
Resolution number

SECTION 2
- | Name of designaling body

Telaphone number

( 317 ) 669-6008

Estimated start date (month, day, year)

SECTION 4 COST AND VALUES

Whitestown Town Council 2012-03 4/1/2012
Location of property Actual start date (month, day, year)
3890 Perry Road, Whitestown 4/1/2012
Description of real property improvements Estimated completion date (month, day, year)
Addition of 30,000 SF of building expansion 10/31/2012
Actual complelion date (month, day, year)
10/31/2012
EMPLOYEES AND SALARIES AS ESTIMATED ON $B-1 | - ACTUAL

Current number of employees 48 110
Salaries . 1,442,022.00 3,826.134 00
Number of employees refained 48 48
Salaries 1,442,022.00 1,442,022 00
Number of additional employees 15 52
Salaries 495,310.00 2,384,112.00

SECTION 5
WASTE CONVERTED AND OTHER BENEFITS

COST AND VALUES REAL ESTATE IMPROVEMENTS
AS ESTIMATED ON SB-1 COST ASSESSED VALUE
Values before project
Plus: Values of proposed project 987,000.00
Less: Values of any property being replaced
Net values upon completion of project 967,000.00
ACTUAL COST ASSESSED VALUE
Values before project
Plus: Values of proposed project 1,112,322.00
Less: Values of any property being replaced
Net values upon completion of project 1,112,322.00

WASTE CONVERTED AND OTHER BENEFITS PROMISED BY THE TAXPAYER
AS ESTIMATED ON SB-1

ACTUAL

Amount of solid waste converted

Amount of hazardous waste converted

Other benefits:
SECTION 6 TAXPAYER CERTIFICATION

| hereby certify thal the representations in this statement are true.

Signature of wmc:zﬁmd/rm;aenmmfe/ Title

Page 1 of 2
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OPTIONAL: FOR USE BY A DESIGNATING BODY WHO ELECTS TO REVIEW THE COMPLIANCE WITH STATEMENT OF BENEFITS (FORM CF-1)
THAT WAS APPROVED AFTER JUNE 30, 1991

INSTRUCTIONS: (IC 6-1.1-12.1-5.1 and IC 6-1.1-12.1-5.9)

1. Not later than forty-five (45) days after receipt of this form, the designating body may determine whether or not the property owner has substantially complied
with the Statement of Benefits (Form SB-1/Real Property).

2. If the property owner is found NOT to be in substantial compliance, the designating body shall send the property owner written nofice. The notice must
inciude the reasons for the determination and the date, time and place of a hearing to be conducted by the designating body. The date of this hearing may
not be more than thirty (30) days after the date this notice is mailed. A copy of the notice may be sent to the county auditor and the county assessor.

3.Based on the information presented at the hearing, the designating body shall determine whether or not the property owner has made reasonable efforts to
substantially comply with the Statement of Benefits (Form SB-1/Real Property) and whether any failure to substantially comply was caused by factors beyond
the control of the property owner.

4. If the designating body determines that the property owner has NOT made reasonable efforts to comply, then the designating body shall adopt a resolution
terminating the property owner's deduction. If the designating body adopts such a resolution, the deduction does not apply to the next installment of property
taxes owed by the property owner or to any subsequent instaliment of property taxes. The designating body shall immediately mail a certified copy of the
resolution to: (1) the property owner; (2) the county auditor; and (3) the county assessor.

We have reviewed the CF-1 and find that:
] the property owner IS in substantial compliance

] the property owner IS NOT in substantial compliance

El other (specify)

Reasaons for the determination (aftach addifional sheets if necessary)

Signature of authorized member Date signed (month, day, year)

Attested by: Designating body

If the property owner is found not to be in substantial compliance, the property owner shall receive the opportunity for a hearing. The following date and
time has been set aside for the purpose of considering compliance. (Hearing must be held within thirty (30) days of the date of mailing of this notice.)

Time of hearing [0 Am | Date of hearing (month, day, year) Location of hearing

[ P
HEARING RESULTS (fo be completed after the hearing)

D Approved [ penied (see instruction 4 above)

Reasons for the determination (aftach addifional sheets if necessary)

Signature of authorized member Date signed (month, day, year)

Attested by: Designating body

APPEAL RIGHTS [IC 6-1.1-12.1-5.9(¢)]

A property owner whose deduction is denied by the designating body may appeal the designating body’s decision by filing a complaint in the office of the
Circuit or Superior Court together with a bond conditioned to pay the cosis of the appeal if the appeal is determined against the property owner.

Page 2 of 2
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RESOLUTION NO. 2012- () D

A RESOLUTION OF THE TOWN COUNCIL
OF THE TOWN OF WHITESTOWN, INDIANA
APPROVING REAL PROPERTY TAX DEDUCTIONS
IN WHITESTOWN ERA #1 UNDER INDIANA CODE 6-1.1-12.1

- WF INDUSTRIAL PROPERTIES, LLC

WHEREAS, the Town Council of the Town of Whitestown, Indiana (respectively, the
“Town Council” and the “Town”), pursuant to Indiana Code 6-1.1-12.1 (the “Act”) and
Resolution No. 2005-01, declared an area which is situated within the Town consisting of
approximately 188 acres, located generally north of County Road 550 South and between State
Road 267 and Indianapolis Road; and east of Indianapolis Road north and south of the
interchange of Indianapolis Road, State Road 267 and 1-65, partly in Perry Township and partly
in Worth Township, as an economic revitalization area and designated as the Whitestown ERA
#1 (the “ERA #1”); and

WHEREAS, the Town Council has received from WF Industrial Properties, LLC (“WF
Industrial”) the Application for Real Property Tax Abatement, including a Statement of Benefits
on Form SB-1/RP, attached hereto as Exhibit A and incorporated herein by reference (the
“Abatement Application”); and

WHEREAS, the Town Council has been advised by WF Industrial of a proposed
expansion project (the “Project”) on a site within the ERA #1 consisting of approximately 45.221
acres, all of which is more particularly described in the Abatement Application; and

WHEREAS, the Project consists of the expansion of WF Industrial’s existing building
from 40,000 square feet to 70,000 square feet and WF Industrial anticipates increases in the
assessed value of its real property by reason thereof and has requested real property tax
abatement with respect to such anticipated increases; and

WHEREAS, the Whitestown Redevelopment Commission (the “Commission™) has
reviewed the Abatement Application and has adopted a resolution approving the Abatement
Application; and

WHEREAS, the Town Council has reviewed the information brought to its attention and
hereby determines that it is in the best interest of the Town to approve real property tax
deductions for the Project pursuant to the Act;

NOW, THEREFORE, BE IT RESOLVED BY THE TOWN COUNCIL OF THE TOWN
OF WHITESTOWN, INDIANA, as follows:

1. The Clerk-Treasurer is hereby authorized to make all filings necessary or

desirable, to publish all notices required by the Act, and to take all other necessary actions to
carry out the purposes and intent of this Resolution and the deductions approved hereunder.

2080206v!I
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property taxes shall commence on the assessment date immediately following the completion of

the improvements described in the Form SB-1/RE.
ADOPTED this 13" day of March, 2012.

w Lar.
Dawn Semmler, P en

A o e
Susan Austin, Council Member

Julie Whitman, Council Member

W

Kevin Russell, Council Member

oo T

Eric Miller, Council Member

ATTEST:

| =
%& Andrews, g

Clerk-Treasurer

2080206vt
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TOWN OF WHITESTOWN, INDIANA
ATION FOR REAL PROPERTY TAX ABATEMENT:
Instrucctlons sha Procedures
lnﬁﬁﬁnﬂm‘la‘q# ites W this, application for: veal propery i abcmin and:giidmen-6f b
mrtsn: _,-;ag;g};mlmémMTwnarWhimmmmm‘ O phi :
prdjeiey Addidonilye fal approval of-the applietion musk be ebtginéd from tba Tobin
“constraction of real property improvesisnts for which mnﬁcwmm i being v

Tm«mpw&mimmn, ficluding il atiachmens:and fortis, and fous shaold be subishesd to:

“Whiteitayn ﬁﬂ?ﬁ

Pl téli’fﬂ@ﬂaﬁﬂ'

Faoc: (3177606871

E-Mail: dzachehmeyer @whitéstowniingov

Pﬂm«m subniiitting the nuached spplicaion (o the Town, all quostions mist b snsivered as campldiofy-as;
‘Josstble. tnd ‘MUl be sipred on ke Statement of Bonefits Borm (SBURR) avd the 151 paga’of -the
Application. Incortplets. or unsigned applications. will not be accupted 48 ofiois): flings. All
‘16 distines- She proposed project . ind trix ‘shaksneat. squesk’ With ihe Prwg
“Whitestown Redisvelipnion) Commission dind Whittstosm Towir Ghunl) peict o -Hllng: thele %mliﬁwhm

i

& $1.000 non-efiintabic appliention fec iy requipad when makin g, #n dppliditic ‘M!ﬁﬂ ROpeRY.
abinterfiont ankl.is-puyable 10 thie “Town of Whitestown* athe :Ima_ i l bf ‘th fiiistion (he:
© ity &ppl.ﬁundm Fee"). All apphicants sxe funher nacuined 1o iy uirrisl ‘hy the Tawl b ius:
‘epnsigeaition vf applicasion, afier taking ivio aecount the Inial amunu F&. wlmm oF B0t i

appliontiah i’ nmwd sah costs may Inglde, but, aee not limited 10, legh, msncial, publication s
oiher refated ciurges) [(hu “Application Revisw Pee"), which A;ppliemluh “Reyiew H‘la shall be payable.
“ywithin fourseen {14) duys of the applican’s recelpt:of un invoice from th Town fof sucl costs wiiether.or
Mol am ? phication is approved. In the event the application is upproved, the: pplisanechall be: todilred 1o:
oflar anmont caleulated in secordance: with the following scheduls, within seven (7) fays of the
imtnwn TownCouncilsresolution finally. -approving the application (the "Pinal Application F’w')

. .H0.0.00 if the-valug-of the real estate improvements.s less than $100,000.00;
> S800.00 if the valise.of the real ostate inprovements i $100,000.00 or more, but fss than $250,000.00;
*$1,200.00 If the value of the real estate Improviments is $250,000.00 ar more, but less than $500,000.00¢
» $1,600.00 if the value of th veal estate Improvements is $500,000.00 or more, but léss than $750, 000,00

» $2,000.00 if ttic value of the real estme improvements Is $750.000.00 .or more, bul s than
$1.000.,000.00;

* $5,000,00 if it valus of Whe real gstate itnprovements is- $1.000:000,00 v more, byt less than
$2,500,000.00;

= $10.000.00 if the value of the real estate improvements is $2,500,000.00 or more, b fess than
$5.000,000.00;
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. Town of Whitestown, Indiana
‘Real Propenty Tax Abatement Applicalion
Project Giicstionnaire

3, Neims n&i@e icompany for which persanal mal (ax abatemem Js. heiqg mqnested. Mumm

g Siatedma name;: lm nﬂdms, tduphnm numberand eomai) addbess of a- company. mpmmﬁﬂ wﬁa
. Wbemwmmmmwmﬁw

i'mmd*rme; ariele B, Lindle

B-Mail Adtdress: Riniick.L i .

R Shlu the tamo, (e, ‘address; telephone mumber and c-mnil. address of* & campany: representative
m“ for filing the required annual complinnce forms (Farm CF-T) which.will be‘used by. lﬁh‘]‘own
ne if your company. s compliunt with. the wrms uf the abatsment application, | Form S3-

,.! ‘nnd whether e abmemem will comtinue or be-terminaled (the contact. should be. made. aware of Uie

'mmium form's imporiance).

“Téleghons: 3176390485 i ~
"Ml Address: Kutio Cutpitbeassidviudley:oom W i et
4. Locadon of propenty for which personal property tax abatement is.bolag:soughi;

“8) Strect MMMM&MMW N

-b)n'i'ux Parcel Namber(s)i Cope

Attach:y legal descsipiion snd arca map of the proposed praject location.
Sex atlached

5. What is the amount of the most recemt asscssment autributable to (this information is available on the
most recent praperty tax form) the real praperty atthe project location:
31,934,200 for [uod and sruciures

6. Has this project or 1ax abarement request been discussed with itic: Progident of ‘the Whitestown
Redevelopment Commission and/or Prosident of the Whitestown Town Cauncil?

Yes__ __No_X

7. Does your company surently conduct masufacturing apmlions. research and dovelopment, distribuion
and/or infermation techmology research at this location? If so,
how Iong has your wmpmty bcan at this locatlon?
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- Somi-skifled:_ . Averags hously wage rase for semicskilled posiiions,_____
g:mrom e ﬁw.ﬁm& wage mefon chﬂeﬂvos‘iﬁonﬁ___ﬂ_u_
Maded____ Avwmmwiwjmmmﬁhm

: mmummmnmmmsmmnmmmmm}

) iApproximats valus of buncfits Tor. exisiing andnew: employees.ona-per hmn- lmhc
mﬁk!lﬁ ‘valued-al !rraddllionnl L cH (lﬁpurhbur ete.) 2% of o il -chimines gre 5p 1 i
buneiils: : _ 3

at) Siumrmpynf benuﬁm ibrulsiinamtf new umer\m.

e) Humﬂur o created  full-time: ‘permanent hourly employeas by Skl ‘!e,vél (includ& average.
hiourly wage rate excluding henefits and overtime)

Skilted 1 Average hourly wiige vate forsiilied positioms $37.90HR.
Sel-iilled __14__ -Average huurly wage vute for somi-skilled. pasitions $14. 34/HK
Cledva) ______ Averago hourly wage rae: Pos clurival-postiions.__

Salnried e Averagealary (per boory for. salarmd posilions

' TOTAL NUMBER-OF BXISTING wmvmwmma mu-zm:
15

Ay Number of creatod pamlum ﬁmnrly xmgloms by skill tevol (mt.ksdc wverage hourly wags:
rate excloding benelits and avenime)

Skilled _______ Average hourly wage vaio-for skilled.positions:

Semi-skilled Averuge hourly. wage rate for scnisskilled positions

Clerical _______ Awverage hourly wage rate for clerical posfiions

Salaried . Average salary (per hour) for salarded positions:
TOTAL NUMBER OF EXISTING EMPLOYEES (permancnt-and fult-time)

£) What is the toral dodlar-amewnt to be spent on new salaries? $495.310

h) Prnwde r.n:hedulu l'ur when new umptnyec pnsmuns are expeeled 10 be Illled.
! 4 ate Jugl

17. On a separate page. please give a demiled description of what the impsct on your business will b if the
proposed real propenty improvement is not consirucied {¢.8. Joss.of jobs,:contract cancellations, foss of
production, change in focation, etc.).

Please.sce atiached.
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27 I:m (fss proposed projest take -dmmsa nnn:a '*sm» mhnolw to roducudvqm mismmw

sg._.:w\exphh. W Indug

H&mimiﬁn of Tpocton Buﬁms if Improvements nof Constinéted
sy Worksheets for Abatemeat Caleulation

‘l herehy: wﬁil‘y that the information and represcntations on and included Siih ihis application tor Rens:
Property Tax Abutement oxe true aed complote.

1 wnderigand thyi i this request for property tax abatement fs granted that [ will M@Mtg Hnnially
provide informmtion io the Town with tespeet 10.complianee with thi project dc'scﬂpu Job credtion ond
retention:figums (and associated salaries), investment, and b mjed i this app!wntb,n
“including the:Form SB-1/PP. 1 also acknowledge that falll ity :
“loss:of tax.abidemont deductions.

232012
Dt

srateoF, Ladiasg ;
couNTrerMaripl)

Before me, the undersigned Notary Public, :his,Z‘d‘ay.ur&% 2012, personlly
-appeared-and acknowledged the exccution of the fonegoing npplication for property tax abatement
for the Town of Whitestown. Indlana. In witness whereol. | have heréunio subscribed my ngne ol affixed

my-official senl, / /%’,_é‘

ANCA ; o< Notary Public
Residing in &&ﬁ'cﬂlﬂll}’a o N

S8

M‘;m;ssim-e«pim:
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Applicont: fulls to- make timely. payment of the Applicution Review. Fee.ond: ¥l -Application Fee: to
r.m;w:&q;lﬁ_ﬁgm{wnﬁ-mqs-;’mﬂA.M&m.mmﬂ'@e’-wiqcuiﬂ-no nplianee:
%S*E‘;!,ll_i-rl%m;buﬂﬁh?ﬁ’Wﬁwmﬁﬁﬁ“ﬂ@“ﬁ“’whﬂ#mﬂiﬂmmmhﬁ:ﬂm@@#
‘Applicudon. IF Wiitesiovm. wlops such-a: vesoltition, any-dédustions: approved: Yy Whitestown: for.the:

s

APl st gy © e e ey s e Al o .t St

'Suetion: B Payment of Applicatizin Pee: The Tntdial Appiication. Foe the Appiloation: Baview Foe, o.and: o
Fiyl Application Fee shall be payable b?"whs'ﬂ-‘ﬂim--tmﬁ"ﬁ-m%u of BWE g
loliveited'io the Clet-Troasurer. of Whitestown.

, Disclaimer of {iability. The parties tocognizs thm Whitestown's mwthofiyy: i limited by and:
1 Certaln stotiory, eriteria, inluding But ol limited w0 corfafn complinnce and conditions precedent
by Applicant, and that Whitestown provides o promises, Covoriants, gusrantess, or warmnies: that the.
Applicant Wil) recelvis e tax barment designativnor-ofhor property Interests it socks.

ist Member.
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L4 : I. !
Final Applicarion Fee Schedules.

educiions; - 1he.Final. AppHeaton Fée payable 1o:Whitestown: mmm
it Me?ﬁﬂ

g Wit néhﬂlﬁfeﬂﬂmlnndin ‘aecordance with:the:followlng: sched
ml muu .impmwmm shilf-be-based. upon the Applicond's. Stiement of B
"Propeny)):”

<o 006 ik the vafue of therreal emate iimproventents-is loss than $10Y,00000;-
i $H00.00 i the value of the real estate improvements F¢ $100.000/00 or more, butlesy ifan $2:50;000 505
.;-isﬁl_eﬁb‘&ib&fr the value of fheroal estate bmprovements is $250,000:00-0r. mors,: bl Fss than S500,500:00:

:$1a,506'00 ¥ the.zalue:of the real eston: impravements fs sann.tmm o more; -Mi"im tixn Sﬁmi!ﬂ‘

$1.nnn.nmmr

-+ S5000.00 if the valup of she res) cuate improvements ds-$0.000,000.00 or mone bt Jess: than
13,500.000.00:

» $10,00000 if the vulwe of the real -ostate Improvements-ls $2.500,00000. or mans; Bt Fess’
$5,000,000.00:

- MS’.WO.W il the value of the wal estgle ‘Jmprovements v $5.000,000.00. or nione, buyJoss: than

Ll

-+ $2000:00_if the walue of the: roal estnte improvements is-$A500000.00 or.mony: But fess than
F$IBIMDM%

» $25,000:00 if the vadue of the rea! ostate improvements i5-$SI0000.000.:00 o more,. bt &8s than
$12, Sﬂﬂ 000,00,

+».$30.60000 if' the vatue of the real osiate improvements is S1Z.500;000,00 of ‘moe. but loss than
$15:060,000.00;

» 33500000 if the value of the real estate improvements is. $15,800,000:00 or mora, bat Jess dvan
$17,300,000.00;

= $40,000.00 if the value of the real esinte improvements is $17.500.000.00 or mare, bus Jess than
$20,000,000.00; and

= §2.00 per 31 ,000 if the value of the real estate improvements is. move than $20,000,000.00, up te a
maximenm fee nfleO 000.00.

Personal Property Deductions - the Final Application Fee payable to Whitestown Tor personnl property
deductions approved by Whilestown shall be determined in accordance with the following schedule (the
value of the now equipmem shall be hased upan the Applicont’s Statement of Benofils Porm (SB-1/Personal
Propeny)):

» $200.00 if the vatue of the new squipment is less than $100,000,00;
« $80000 if the vatue of the new cquipment is $100,000.00 or more, but fess than $250,000.00;



STATEMENT OF BENEF FITS

REAL ESTATE IMPRO

Slges Poem 1787 (R ) 121

Prassithiedtyy the Deganment of Locel Govemmeni Finance

s Tor 1mmm o undeir e Rifkowng indisn: Gode, tchek or buk):
: ~'mm e e o 1 6.1 5
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20 _PAYZD.
" FORM 5B+ Resd Property

olls, IN 46282

LOCATION ANO DESCRIPT

N OF PROPASIID PRO LS i

[ County:

anmmmw SF ufbuildlng expansion,

Balaruy

Nembor ronines

_ Bitaies se ol - el
4800 $1,442 022.00 48.00 $1,442,022,00 15.00 310.00.
NOTE: Pursisin 1930 8:1.9+12.1.5.1'(d) (2) thé COST of e property REAL ENTATE IMPROVEMENTS
is confidantial, COST : ABSESBED VALUE ,
Ciarent Valuey
Plus ealimatad valuss of BB7.000:00

Losa values of any propmy hqu fﬁmccd

SELTION &

Enthmated sglid wasta converiad (pounds)

WABTE CONVERTED AMD OTHER BENEFITS PROMISED 8Y YHE TaX A TER

Estimated hazardous wasle convered (pounds)

Other bonafs

SECTION &
" I hershy cartily thét the nemsa;i‘aﬂm In this-statemient are true.

TAKPAY R f‘EZF.{TEFIC’\.'HCN

Dite sigmad (montic. oy, pons)

D= 7 =20/

Member

\ Page 1012



A port of the Bast Half of the Southeast Qurtor of ootion 37, and part of (e Sriucwvasy
Qudrtor of Sevtion 208, all belng In Township 18 Worth, Runge 1 ‘Baat, Baone Coimty
Indigna described as follows: ‘

Boighining st the Southeest coriter of sald East.Half; thén South 88 dégrees-45 minités 01
' Wﬁ}}zﬁ,ﬂbnﬁm south 1ins of said Bast Half w distcs.of 689,57 Ret; thi Noith
00 degrese 40 minutes. 8 secorids West parallol with the wost lino 0F sid East Hilfa

distarice of 327,87 fos; thon South 88 deguoss 43 mimitos 01 seconds West paralfef it

siid south line b distanos oF 626.76 et to the said west line; thenca North 00 degiées 40
minutes 18 sesonds Wost along sid wesi lins a distancs of 1287.58 fout (0 the southwese),

©,oinérdr Prey Industrial Park TT, Section L as resoried in Instrument Number 0508460,
AL BovK 11, Page 5| in the Office of the Recordsr of Boons County, Indians; thoncs:
PaXLE corses boing along the north, and eastern tine of gold Perry Indusirial Park I, 1§
‘Notth 89 dogrees 14 minuley 32:saconds Easl  distenos of 983,38 féiz2) Nonh-50.
Megreen 33 minutes 05 seconds:Bast-a distanos of 13128 Teit, goit alsp bei on the:
outhwestecs cight-of-way line of Cieldstone Drive; 3) Sough 39 dgrocs 26 mimutbsSS
‘Seoands East s distance of 733.90 fbet; 4) South:08 dqgmeam.wqdw,-akmmdghm
o digturics of 42.80 et to the nprthem right-of-iray lins.of Parry Boulevard point also
- beiniian & non-tanjgent curve to the fight havinga ridiug of A70.00 et the radius:polnt.
-Which beass North 32 degrees 14 minutes 46 seconds West; 5) thence south
;aloniz said curve on arc distance of'22:97 feet to the polnt which biears Sonth 20 degrees
23, mtniutes 48 seoonds Bust from suld radius point; 6) thencs South 39 dagreas 26
miautes 48 seconds Ean a distance of 60.00 feat 10 thie stuthern.right-ofway Tine of said
Perry Boulovard point also being on a non-tangant ourve to the vight the radius which
beara North 29 degress 26 mintites 48 seconds Weats theacs solithwesterly flong ssid
curve an arc distance of 246,75 (set to a point which bears South 02 degrecs 46 minutes
19 seconds East from said radius polit 1o 2 point on-thé east fine of the said East Half
thence South 00 degrees 49 minutes 16 seconds Bast slong said east line & distance of
94221 feet to the Point of Baginning, containing 45,221 seres, more of less.
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Pevey lndustrial Parvk, Lo 13
Whitestown, Indiana

"Sieuatet on 44082 dergy

» Gonstruction; Precase:8;Archicectural Metal

o Celling Helghits P2y

'+ Bay Spacing: 50"x 50"

Farkangt: 60’ Auo Spaces

»Loading: 5 Docs; | DriveddnDoor [ 7w ewreRIoy
* Zoning: Zoned 1.2

- Sprinkie: Wet Sirinkler System
¢ 10.Year Real Estats Tax Abatement £ -

aa,
s

r
i
i

& G St

One Amenan Squaze, Suite 1300
Inttisappidis, (odting
Trlephtne J17-819.0545
Tebzfox Y67 ndv.oing

E wwm gt tem




Cassidy Turley Incéritive Caleulatoi - Propierty Tax and Tacentive Trispgots
Operation of MW - wgmmmmmmnmwmmwm
Pma‘ty‘l‘mmloﬂmmﬁves ' Valie of Iin

Yexr Resd Peisonial Total

EE
E:E

2013 b2
2014 51290
s $5.159
20t6 $9.028
2017 $12.898
2018 $154M
2019 $18.057
2020 120,636
2021 $23.216
2022 $24.505
2023 $25.7195
Total $156.06!

30
51290
$5.059
$9.028

$12.898
SISATY
$18.057
$20,636
$23216
$25.795
$156:061

s 47
524505 824,305
$16.767 -s&&;:a?
12,898 $12:808
$10318 510318
Ry g
$5,159 §5,158
$2.580 $2880-
$1,290 $1,290
L] 40
$121.6% $127.686"

* The property tax inwestmend deduétion is Hmitod 16 & veaximum 6 $2 Tilllon per taxpayer. The calculatioos alfigve ars o lisiigd by

EBBEEEBEEBYERS
58888 ELLaLY

O2-Feb-12 Tt

juawndoq [euBHO
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RESOLUTION NO. 2012- () D

A RESOLUTION OF THE TOWN COUNCIL
OF THE TOWN OF WHITESTOWN, INDIANA
APPROVING REAL PROPERTY TAX DEDUCTIONS
IN WHITESTOWN ERA #1 UNDER INDIANA CODE 6-1.1-12.1

- WF INDUSTRIAL PROPERTIES, LLC

WHEREAS, the Town Council of the Town of Whitestown, Indiana (respectively, the
“Town Council” and the “Town”), pursuant to Indiana Code 6-1.1-12.1 (the “Act”) and
Resolution No. 2005-01, declared an area which is situated within the Town consisting of
approximately 188 acres, located generally north of County Road 550 South and between State
Road 267 and Indianapolis Road; and east of Indianapolis Road north and south of the
interchange of Indianapolis Road, State Road 267 and 1-65, partly in Perry Township and partly
in Worth Township, as an economic revitalization area and designated as the Whitestown ERA
#1 (the “ERA #1”); and

WHEREAS, the Town Council has received from WF Industrial Properties, LLC (“WF
Industrial”) the Application for Real Property Tax Abatement, including a Statement of Benefits
on Form SB-1/RP, attached hereto as Exhibit A and incorporated herein by reference (the
“Abatement Application”); and

WHEREAS, the Town Council has been advised by WF Industrial of a proposed
expansion project (the “Project”) on a site within the ERA #1 consisting of approximately 45.221
acres, all of which is more particularly described in the Abatement Application; and

WHEREAS, the Project consists of the expansion of WF Industrial’s existing building
from 40,000 square feet to 70,000 square feet and WF Industrial anticipates increases in the
assessed value of its real property by reason thereof and has requested real property tax
abatement with respect to such anticipated increases; and

WHEREAS, the Whitestown Redevelopment Commission (the “Commission”) has
reviewed the Abatement Application and has adopted a resolution approving the Abatement
Application; and

WHEREAS, the Town Council has reviewed the information brought to its attention and
hereby determines that it is in the best interest of the Town to approve real property tax
deductions for the Project pursuant to the Act;

NOW, THEREFORE, BE IT RESOLVED BY THE TOWN COUNCIL OF THE TOWN
OF WHITESTOWN, INDIANA, as follows:

1. The Clerk-Treasurer is hereby authorized to make all filings necessary or

desirable, to publish all notices required by the Act, and to take all other necessary actions to
carry out the purposes and intent of this Resolution and the deductions approved hereunder.
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(7. On a separate page. plesse give a demailed descripiion of what the impact on your business will be if the
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RESOLUTION NO. 012,03

A RESOLUTION OB THE TOWN COINCI, |
D¥'THE TOWN OF WHITESTOWS, INJIANA
APFRURING REAL PROFERTY TAX DEBUCTIONS
B¢ WHITESTGWN NRA #1.VNDER INDIANA. CONE £1,1.12.1,

. WF ISDUSTRIAY, PROPURTIES, LLC
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ADOPTED fhis 13* day of March, 2012,
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COMPLIANCE WITH STATEMENT OF BENEFITS ' 20_19 PAY 2020
REAL ESTATE IMPROVEMENTS
State Form 51768 (R3 / 2-13) FORM CF-1/ Real Property
Prescribed by the Department of Local Government Finance

PRIVACY NOTICE

INSTRUCTIONS: The cost and any specific individual's
1. This form does not apply to property located in a residentially distressed area or any deduction for which the EZ’QL”C'QE{ ;?,iua?ng i?{,‘ﬂﬂ.?c" ?Zf;;?da
Statement of Benefits was approved before July 1, 1991. per IC 6-1.1-12.1-5.1 (c) and (d).

2. Property owners must file this form with the county auditor and the designating body for their review regarding
the compliance of the project with the Statement of Benefits (Form SB-1/Real Property).

3. This form must accompany the initial deduction application (Form 322/RE) that is filed with the county auditor.

4. This form must also be updated each year in which the deduction is applicable. It is filed with the county auditor
and the designating body before May 15, or by the due date of the real property owner's personal property return
that is filed in the township where the properly is located. (IC 6-1.1-12.1-5.1(b))

5. With the approval of the designaling body, compliance information for mulliple projects may be consolidated on
ane (1) compliance form (Form CF-1/Real Property).

SECTION 1 TAXPAYER INFORMATION

Name of taxpayer County
KOL, LLC Boone
Address of taxpayer (number and street, city, state, and ZIP code) DLGF taxing district number
One American Square, Suite 1800, Indianapolis, IN 46282 06-020
Name of contact person Telephone number
Patrick B. Lindley ( 317 ) 639-0457
SECTION 2 LOCATION AND DESCRIPTION OF PROPERTY
Name of designating body Resolution number Estimated start date (month, day, year)
Whitestown Town Council 2007-08 08/01/2007
Location of preperty Actual start date (month, day, year)
3851 Perry Bivd, Whitestown, IN 08/01/2007
Description of real property improvements : Estimated completion date (month, day, year)
Construction of a speculative distribution center with approximately 24,000 square feet. 11/15/2008
Actual completion date (month, day, year)
11/15/2008
0 PLO AND SALAR
EMPLOYEES AND SALARIES AS ESTIMATED ON SB-1 ACTUAL
Current number of employees 0 Vi
Salaries 0 $383,500
Number of employees retained 0 0
Salaries 0 0
Number of additional employees 0 7
Salaries 0 $383,5000
COST AND VALUES REAL ESTATE IMPROVEMENTS
AS ESTIMATED ON SB-1 COST ASSESSED VALUE
Values before project
Plus: Values of proposed project 985,000.00
Less: Values of any property being replaced
Net values upon completion of project 985,000.00
ACTUAL COST ASSESSED VALUE
Values befare project
Plus: Values of proposed project 990,321.00
Less: Values of any property being replaced
Net values upon completion of project 990,321.00
SECTION 5 WASTE CONVERTED AND OTHER BENEFITS PROMISED BY THE TAXPAYER
WASTE CONVERTED AND OTHER BENEFITS AS ESTIMATED ON SB-1 ACTUAL
Amount of solid waste converted
Amount of hazardous waste converted
Other benefits:
ON 6 AXPAYER R ATIO
_{\ IR I)’lereby certify that the representations in this statement are true.
Signature of authorizpd ege Title Date signed (month, day, year)
\ ity e =4s q

J
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OPTIONAL: FOR USE BY A DESIGNATING BODY WHO ELECTS TO REVIEW THE COMPLIANCE WITH STATEMENT OF BENEFITS (FORM CF-1)
THAT WAS APPROVED AFTER JUNE 30, 1991

INSTRUCTIONS: (IC 6-1.1-12.1-5.1 and IC 6-1.1-12.1-5.9)

1. Not later than forty-five (45) days after receipt of this form, the designating body may determine whether or not the property owner has substantially complied
with the Statement of Benefits (Form SB-1/Real Property).

2. If the property owner is found NOT to be in substantial compliance, the designating body shall send the property owner written notice. The notice must
include the reasons for the determination and the date, fime and place of a hearing to be conducted by the designating body. The date of this hearing may
not be more than thirty (30) days after the date this notice is mailed. A copy of the notice may be sent to the county auditor and the counfy assessor.

3. Based on the information presented at the hearing, the designating body shall determine whether or nof the property owner has made reasonable efforts to
substantially comply with the Statement of Benefits (Form SB-1/Real Property) and whether any failure to substantially comply was caused by factors beyond
the control of the properfy owner.

4. If the designating body determines that the property owner has NOT made reasonable efforts fo comply, then the designating body shall adopt a resolution
terminating the property owner’s deduction. If the designating body adopts such a resolution, the deduction does not apply to the next instaliment of property
taxes owed by the property owner or to any subsequent installment of property taxes. The designating body shall immediately mail a certified copy of the
resolution to: (1) the property owner; (2) the county auditor; and (3) the county assessor.

We have reviewed the CF-1 and find that:

[:[ the property owner IS in substantial compliance

[] the property owner IS NOT in substantial compliance

[ other (specify)

Reasons for the determination (attach additional sheets if necessary)

Signature of authorized member Date signed (month, day, year)

Attested by: Designating body

If the property owner is found not to be in substantial compliance, the property owner shall receive the opportunity for a hearing. The following date and
time has been set aside for the purpose of considering compliance. (Hearing must be held within thirty (30) days of the date of mailing of this notice.)

Time of hearing AM | Date of hearing (month, day, year)
PM

Location of hearing

HEARING RESULTS (to be completed after the hearing)

] Approved [] Denied (see instruction 4 above)
Reasons for the determination (atfach additional sheets if necessary)

Signature of authorized member Date signed (month, day, year)

Attested by: Designating body

APPEAL RIGHTS [IC 6-1.1-12.1-5.9(e}]

A property owner whose deduction is denied by the designating body may appeal the designating body's decision by filing a complaint in the office of the
Circuit or Superior Court together with a bond conditioned to pay the costs of the appeal if the appeal is determined against the property owner.

Page 2 of 2
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WHITESTOWK REDEVELOPMENT COMMISSION
RESOLUTION NO. 2007- 02

ey Tudfustril Patk Lote 1317 )

RESOLUTION APFROVING DEDUCTION APFLICATION FOR
AREA PREVIOUSLY DESIGNATED AN ECONOMIC
REVITALIZATION AREA AND WITHIN ALLOCATION AREA

- WHEREAS, the Towa Conneil of the Town of Whitesfown has received an Application
for 2 Dednction Under Ind. Code § 6-1.1-12.1 frorm WF Industrial Properties (“WP Industial™)
for certain real estate previously designated as an economic revitalization ares end commonly
lmown ag Lot 13, 14, 15, 16, and 17, respectively, of the Pemry Industrial Parde and more
particularly described in Exhibit A, attached hereto and incorporated herein by reference
(“Area”); and

WHEREAS, ths Area has also been designated an sllocation area by the Whitestown
Redevelopment Commission (“Commission™ in accordance with Ind. Code. § 36-7-14-39; snd

‘.
NRbo Rt e e et s} Bt a1

WHEREAS, fnd. Code § 6-1.1-12.1-2(7) provides that a deduction for i allocation area
“mnder Chapter 12.1 may not be approved unless the Commission adopts a resolofion approving
the application.

# NOW, - THEREFORE, -BE  IT. RESOLVED BY THE  WHITESTOWN:
REDEVELOPMENT COMMISSION, THAT:

1. The Commmission has considered the evidence presented amd now finds snd
determines that it will be of public utility and benefif o approve the WE Indusiral Application,
atiached hereto and incorporated herein by reference es BzhibitB; and therefore hereby
approves, rafifies, and confirms the W Industrial Application.

2. The Secretary iy hereby directed to take all necessary actions fo carry ouf the '
purposes and infent of this Resolntion and approval of the WF Indusirial Application.

3. This resolution shall teke effect immediately twpon adoption by the Commission.

Adopted &f & meeting of the Whitesiown Redevelopment Commission held
_f:;v?) u_j} 28 , 2007.

TOWN OF WEITESTOWN
RE LOP, SION

v/ o ___

e e e e 23 el L



ATTEST:

T L

- Member

Do & S,

Member

Tember

Member

PRSP

966643v1153R5-38




Legal Descripfion

A part of the East Half of the Southeast Quarter of Section 27, a.ud.pa.tt of the Southwest
Quarter of Section 26, all being in Township 18 North, Range I East, Boone County,
Indiana described a5 follows: -

Beginning at the Southeast comer of said Bast Half; then South 88 degrees 45 minutss 01
seconds West along the south line of said East Half a distance of 689.97 feet; then North
00 degrees 40 minutes 18 seconds West parallel with the west fine of said East Halfa
distance of 327.87 feet; then South 88 degress 45 minutes 07 seconds West paralle] with
said south line a distance of 626.76 feet o the said west line; thence North 00 degrees 40
minutes 18 seconds West along said west line a distance of 128758 feef to ths southwest
corner of Perry Industrial Park TT, Section ¥ as recorded in Instrument Number 0009460,
Plat Book 11, Page 51 in the Office of the Recorder of Boone County, Tndiana; thence
next & courses being along the north, and eastern line of said Prmy Industrial Park IT; 1)

T Northrg5degress 14 minnies 12 Seconds Bast 8 4isEnce 6t 98538 Teet, ) Noxth 50

degreas 33 minutes 05 seconds Bast & distance of 131,28 feet, point also being on the
sonthwestern right-of-way line of Fieldstone Drive; 3) South 39 deprees 26 minttes 55
seconds East a distance of 733.90 feet; 4) South 08 degrees 02 minutes 34 seconds West
2 distance of 42_80 feet to the norther right-of-way line of Perry Boulevard point also
being on a non-tangent curve fo the right having a radius of 470.00 feet the radius point
-which bears Noith 32 degrees 14 minutes 46 seconds West: 5 thence southwesterly
#long said carve on arc distance of 22.97 feet to the point which bears South 29 degrees
25 mimstes 48 seconds Esst from said radivs pofnt; 6) thence South 29 degrees 76
minutes 48 seconds East a distance of 60.00 feet to the southern right-ofiway line of said
Perry Boulevard pofnt e)so being on a non-tangent curve to the right the radius which.
bears North 29 degrees 26 minutes 48 seconds West; thence southwesterly along said
curve an arc distance of 246.75 feet to 4 point which bears Sonth 0Z degrees 46 minutes
19 seconds Bast from seid radfus point to 2 point on the east line of the said East Half:
thence South 80 degrees 40 minutes 16 seconds Bast along said east [ine a distance of
942.21 feet to the Point of Beginning, containing 45.221 acres, more or less.




STATEMENT OF BENEFITS

REA! ESTATE IMPROVEMENTS

Stalo Fom BIVET [R2.{ 107}

Pruscchod by the Depadment of Local Govemment Financa

70 0B pAY 20 Q9

FORM S84 Res] Propesty

. “fhis stalacnent Is belng completed for real proedy Hrat qualifins usder the folloving Indfana Core {cireck o bad:
{3 Redevelopment or rafsbiiallon of res! estals improvements {i& 613214}

O Bl vacant building (C 61,1-121-48)
INSTRUGTIONS?

1 This stedement mist be subalied to e body desigmatiag fre Econnmic Revialzailon Aress prot i te public hezring § e dasigraling body reqiles

informalian fromt fhe spplizant i making s decision abot! whelbor lo designals

o7 Econcmiic Reviafmlion Aran, Otherwise Ihk stalement murs! be
eruTlion.

submiliad fo ther deslgrialiag Body BEFORE fhe redevslopment or refiahifaiian of sl propariy forwhich e person wishes fo cam ad

Projacts~ plapned or commllfad lo afierJoly 1, 1987, and erazs desipoalad
2. Approval of the desigraiing body (Cly Councl, Town Board, Gotmly Cotmcl]
BEFURE s dediriion mey be appoved.
3. Toobkn g dedudion,

afisy il 1, 1057, roquie a STATEMENT OF BENEFTTS, (IC 6-1.1-12.1)
e} mirst be abfakved prior Io iliitten of fhe mdbvelrpment or refmbilialon,

Fom 322 ERAIRE or Farn 522 ERANVED, Whichever Is sppliceble, st be led wilk e Courly Audlior by the Ipler

g orpew nf 5 meaded to fia propedy ouner ol Tre sddess

& (1) bey 10 or (2] ity (30] days afier I rolize of 2ddflon 1o
<shokn oit fhe racords of the lownship assessor
4. Propary pwners whosa Stalemea! of Bensills was spproved affer Juns 30,

1637, mus] atfach a Fam CF-1/Reaf Proparty anotelly (o e app!;wlinn o

Shhv compliance will the Stalment of Benafls. [IG 6-11-72.1-5,1(8) aqd I B-7.1-121-530)) ]
5 The schedules establihed ynder I 6-1.1-12.1-4(d) forrehapifaled pmperdy end undar 16 &L 1-12.1-4.8(1) for vacan! biddigs epply io any stalomen]

of beneffis mpproved on or affes July 1, 2000, The schedoles slfectivapriar lo July 1, 2000, shall conl

July 1, 2000,
1 SEOTION 2
Hame of Bxpsyar
WF Industifal Properiies

ve lo epply Io a stalemenl of benelits lied before:

Addeess of lsypayer fmumirg and srest, Gz stile, and 21 codej
One American Square, Sulle 1300, Indiamapolls, IN 45282

- |tamz of cank=f pemson

Pafrick B. Lindl

Talsphoma masher By pddress
(317) 6350457

ws

i SECTION 5=

Estimated solid wasie convsrisd [poinds)

< EECTION 2 LOCATION ANS DESCRIPTICH OF PROPOSE
Rk of desigraling body
Whitestown Town Cotncit
Tomalnanl pepady. Coumly DLGF bdng didiirt pomber
~ | - Pery Induskral Park, Lot {7, Boone _ 020
Desgiptm of fewl peoperty Imp s, redvioprnenl. of rafbilalion fuse sodlomal sheats Mpecassan] Estimlad starl date (monlk, Sy oad
B Taks sl ORMS5/2007
Construction of 3 speculztive disfibution center, Wit approximatsly 24,000 squers feat S e
01/81/2008
B D SALAR RESDLT OFPROPOSED FROSHS
{ Numbes retainnd Salerjus Nirmberaddia) Taledes
- SECTICNS ALUEOFEROEDSEDPRD
NOTE: Pusumnt Is IC 5-1.1-12.1-5.1 (2] {2) the COSTof the propedy REAL ESTATE IMPROVEMENTS
s confidental. . COST ASSESSED VALUE
Currentvalues 0,00
Plus esiimalied values of proposed pojed 085.000.00
Less values of any property belng replacad 0.00
et estimated values upon complelm of project : 9B5,000.00
SYUASTECONYERTSDANDOTHER EENGFIISPR OMISSREYTHE TAXPRIER -~ -o-iv-o0

Estialed hrzamots waste converled {pomds)

Dther bponibis

Siged fraoal, 0of. poa)

~AR-O7




Ve bave reviewsd tl plior acliohs relling bn he desfgrafan of s Eronuiric ReviiEzalon Ata and find T tha applicant mests he ganeral stendsrds
arpted s The resoluffoa provicusly approved by This body. Seid resolufion, passad uader 1G 11171 provides for e follaving Triiafons

cotendar yemts * {ser befow], The dale lis designation

A mdﬁmmmbmrmmmapmﬁoIMemmmd
expies iy -

8. The fype of deductfon st i allawed | fhe desigrated atea Is Tmied 152
1. Redevelopment of refiablitzlion tfma estais improvements O¥es [INo
2 ResidenlEly distressed mreas [dves ONo
3, Desupaney of @ vacenl bullding Oves [OMo

C. Theamount of the deduchon applicabie fs imied 1o 5 . -

1. Oherfilafons or condillans {speciy)

E. The deductica Is allowad lor__~ years” fsea balow).

Wa hava alsp reviewed The nformalion alined & the stalement of henals end dnd el the esbmales =nd expecizfions are rsasurble and hgve
delammiinad Frat (e [otaiity of benoSls & sufident wjosiy o deducfion described above,

} ) A T ———— N T Ty
e i Hphiat | 2T el S5 A

/ A ju,o/tm}«'m% . D@ﬁﬁ%wm”@% Coync |

* |ftha designaling body limitEthe fime pedod dur!ngvdiﬂldkm Is 9 economic revialzatios ara, It does ol il {he [ength oftime & Iaxpayes i
eofitiad Io rraive = dednclion [o @ numbec ol years designaled tnder 1G {2214

A For Tesifenifially distressed arams, lhe deducfon pariod mey ael axeaed five {5} years.

B, For redbyelopment and rehipbltalion of raal eslals Fnproverments: - e
1., I{tha Economlc Revialtzstion Arsawas desiraled prior o July 1, 2000, e deducion peiod is Tailed fo three (3), six {6}, or fen [10) years.
* 2. [{Ihe Economlc Revillizallon Area was dasignaled afler hme 20, 2000, the deduclion pedod may nol excged len {10) years,

C. Forvacant bulldings, the deduction perind may nol gxcead i (2) years

Vi da

-t

P ———YY

Page2of2




Tax Ahafement Application -

Prepared for the

Towm Gouncil for the Town of Whitestown

Applicantz

Primtary Contach

Bescripition of Projeciz

August 13, 2007

WF Indostrial Properfles

Pafrick B, Lindley, Manager

WF Indusfrial Properties

One American Square, Suite1300
Indiznapolis, [N ABZBZ

(317) 639-0457 '
piindiey@ctmf.com

AppHcant is requesting 10-year real property
tax ahatement for the redevelopment or
‘ rehabilitation of Lofs™13, 14, 15, 16 and 17 1n
Perry Indusirial Park, Whitestown, Boane
Gomnty, Indiana. The proposed
redevelopment or reiabilifadion confemplates

Legal Description:

Property Zoning:

Estiinated Investment Valaes

Estimated Jobs Greafed:

the consincton of four {4) speculafive
disfribution centers, namelys

Lot 13 @ 40,000 SF

Lots 14-15 @ 180,000 SF

Lot 16 @ 14,000 SF

Lot 47 @ 24,000 SF

Please See Affached,

Lets 16 and 17 are 1
Lofs 13, 14 and 15 are 12

Lot 13 Investment of $1,450,000
Lots 14/15 Investment of $3,300,000
Lof 16 Iovestment of $630,080

Lot 17 Investment of $585,000

Total BEst. Investment = $5,0060,000

WE Industrial Properfies is committed fo
fargeting the highest and best users for onr

’6%3 T A’ |
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progerties and recognizes the Whitestown
Town Conneil's sirong inferest in atfractfing
welk-paid, skilled positions to ifs commumity.
Based upon ouy experdente with commercial
real estate, we estimate that the following
niay be reasonably expecied fo result from
hyht manufactirers and small- fo medinm-
sized businesgess '

- 40,000 SF building 1-40 employces

~ {00,000 SF building 1-70 employees

- 14,000 SF huilding 1-8 enployees

- 24,0600 SF building 1-15 employees
i is our experience that these positions are
typically estimafed fo have anmal salarfes
that range befween $25,000 (@ $12% /howr) -
ahd $SD 800, : d Q{

commitied fo pursuing econond ca!fy vizble
tenants fo join us, and Whitesfown, 2s soomd
evpmuniiy parfners for this project, .

e

Importance of [ncenfiver .

. WF Industrial Properfies seeks fhe {0:year

real property fax abatement so that if can be
possible fo constinet four {(4) speculafive
distribntion centers with ffiie nesded
compefifive development ncentives fo
aftract and fo mafntain high-gqualify, new
hnsiness opportunifies in the Whitesfown
community.

e
&
ot




Hyeerpts from the Minufes of fhe Anerst 20, 2007
Meefing of the Whitestown Redevelopment Conpmission

The Whitestown Redevelopment Commission met in the Whitestown Town Hal,
Whitestown, Todiana, on the 202 day of August, 2007, at 6:30 pm. i mesfing prrsnant fo
call in accordance with the rules of the Conprission.

The meefing was called to order by Carla Jacksor, who praidad.

On call of the woll, the members of fhe Commission were shown fo be present or
absent as follows: -

Present - Absentz

Carla Jackson
Rachel Robertson
Dawwn Semmler

. Mr. Demis Otten, of the law firm Bose McKinney & Bvans LLP, Indianapolis,
Todianz, cotmsel to the Commission, and Mz, Couriney Schaafsma, of the"accounting
firm Crowe Chizele and Company LLC, Indianapclis, Tadiaua, fmancisl consoltauis o
Valenti-Held Real Estate Group were slso present.

i Often stated that the pumpbse of the meeting wes the consideration by the -~ - -

Commission of & resolnfion, the form of which is attached hersto as Bxhilit A and
incorporated. herein by reference (the “Resolufion”), approving m applieation for real
property tax shatements for WF Indnstrial for property locaied in the Pery Induastrial
Park T Bcomemic Development Ares No. 1 (the “TIF Area”). Mr. Otien staied the
Cormmission’s approval was required since the effected property is located in the TTF
Aren. Ms. Schaafsma then discussed the finaneial impacts associated with the sbatement
Tequest as approved by the Resolation. '

(" zde Jockgen then stated that it would mow be In order for the |

Commmission to consider said Resolufion.

Cede  TocksSen fhen infrodmced the Resolufion zod called for
discussion on the Resolution by the Commissicn.

After disoussion had by the Commission on the Resolution, B ARYR
rooved that said resohdion be considered for adoption, Said motion was seconded by
Davn <. )o/ , end on call of the roll, was camried by the following vote:

Ayes: Nayes:

3 O




Cede Oacksen  staied that the Resolotion had been duly passed and

adopfed.

OIHER BUSINESS
There bemg no forther business presented, on motion duly made, seconded and
mmanimonsly camied, flic meeting therenpon adjonmed.

e Zopt

Presiding Officer ﬂ ’




RESOLUTION NoO. 2007-80%

A RESOLUTION OF THE TOWN COUNCIL OF
THE TOWN OF WEITESTOWN, INDIANA
APFROVING A REAL. PROPERTY DEDUCTION
UNDER IND, CODE § 6-1.1-12.1

Perry Yodustrizl Park Lots 13-17

WHEREAS, the Town Comncil of the Town of Whitestown (the “Town Comncil”) bas
thoroughly stndied snd been advised of a revitalizafion program, which includes redevelopment or
rehabilitafion on certain real property located within the Town of Whitestown (*Town™), which
consists of approximately 188 acres located generally north of Connty Road 550 South and sifuated
between State Road 267 and Indianapolis Road; and east of Indianepolis Road narth snd south ofthe
inferchange of Indianapolis Road, S.R. 267 and 1-63, partly in Perry Township and partly in Worth
Township (collectively, the “Area™); end

WHEREAS Tnd Code § 6-1.1-12.1, zs amended (the: "Act™), has been enarted to pexmitthe

creation of "economic revitalization areas” and fo provide all of the rights, powers, privileges and
imovmumities that may be exercised by this Town Coundl In an economicrevitalization an:a, subjectin
fhc c:enﬁmons set for’fh n ﬁle Ac‘!; and

WHER_EAS tﬁaﬁma has b::m prawously daclamd an Econom:c Revitalization Aveander
Resolution Nos. 2005-01 and 2005-04, respectively, wherein the Area was designated as WMDW
ERA #1; mnd

WHERTEAS, the Town Council has received multiple Applications for Tax Abatemnent and
Statements of Benefits, attached herefo a3 Exhibit A and incorporated herein by reference (“WF
Industrial Application”), from WF Industrial Properties ("WF Industrial) for a partion of the Area
commonly known as Lots 13, 14, 15, 16, and 17, respectively, of the Perry Industnat Park (“WF
Industrial Property™), a legel description of which is attached hereto as Exhibit B; and

WHERREAS, the Town Cotmeil hes reviewed the information broaght to its attention and
hereby determmines that it is in the best imterest of the Town to approve & deduction for the WF
Industrial Property under Ind. Code § 6-1.1-12-1; and

NOW, THEREFORE, BEITRESOLVED BYTHE TOWN COUNCIL OFTHE TOWN OF
WHITESTOWN, as follows:

I. The ClerdeTressurer is hereby rnthorized to mrake all flings necessary or desirable, to
publish al notices required by the Act, and to teke all other necessary actions fo cary out the

purposes and Intent of this R esolution end the dednction approved herennder.

2. The Town Council hereby makes the following affirmative findings in regerds tothe
WF Industrial Application:

BAG2SEw1/153ES-3E




a. the estimete of the valne of the redevelopment or rehabiliiafion is reasopable
for prajects of that nature; ;

b. fhe estimate of the nnmber of individoals who will be employed or whose
employment will be retained can be reasonably expested o result from the
proposed deseribed redevelopment or rehabilitation:

C. theestimate of the anmmal salaries of fhose individuals who will be employed
or whose employment will be Tetained cam be reasonsbly expected tn reslt
from the proposed described redevelopment or rebabilitation;

d. the other benefifs shout which information was requesied are benefits that
can be reasonzbly expected o result from the proposed redevelopment or
rehabilitation; and )

€. the totality of benefits is sufficient to justify the dednction.

3. As an idutement for WF Indushial to jnvest in fhe Arca, fhe WF Industrial
Application is hereby approved effective upon adoption of this resolution and subject o WE
Industdal meefing the following conditions:

a.  WF Industyial shall obtain aresolntion from the Whitestown Redevelopment
Commission epproving the WF Industrial Application prrsnant to Tnd.
Code § 6-1.1-12.1-2(J); -

—b—WE Induetistshallreimbrse e Towa o717 COSTs, mcluding any fegal or .-
financial professicnal fees, ncurred for the revi
documentation relating to the WF Industrisl Applicatios; and Q“/

itt-wage, and employment

c. WF Industrizl el e tia ﬁ?iiu;r RSt
. estimales sef forth in the WF Industrial Applicafion and as presented to the

Town Commeil,

4, The provisions of Ind. -Code § 6-1.1-12.1-12 are extprossly incomporated nfo fhis
Resolution.

5. The provisions of this Resolufion shall be subject in all respects to the Act and any
amcndme:ﬂis thersto. ‘

6. This Resolntion shall take affect npon its adoption, and shall entitle the WF Industrial
Property owner to a deduction for real property asprovided in Ind. Code § 6-1.1-12 for a period of
L years therefrom.

P66253VI/I3R5-38




PASSED this A7 day of Augnst, 2007.
%YY )
T @Txﬂﬂsy, P ]
QZ;ZN o=

Susan Anstin, Coumcil Member

Sy Sortor, Covneil Member

Carle AT ackson,

SERISIvI/153R5 38

Celia Folimar, Council Memher.




EXHIBIT A

Tax Abatement Application”
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'

STATEMENT OF BENEFITS I'_W
REAL ESTATE IMPROVEMENTS =2 L2 A

7/ Stale Fosm S1767 [R2 [4407) . FORN 581 [Real Property ‘
Prescribed by tha Depariment of 1 om! Govermment Firanca

This statement is being compleled foc real pmperty thel quatias imder e following Indians Code {ciieck ons busy
L] Redevelopmant or relabiitalion of rea] estale improvements {IC 6. 1-12.1-4) ’
1 Efigible vacant building (IC 5-4.4-12.1-4.3) ’

NSTRUCTIONS:
T- This stalement mtsi be scbinitled fa lhe body desinating the Ecopomile:

Ravilalzafion Area prior fo tha Bublic heating if fhe d'.mfgnaﬁhg’banqut@-gs

Eafommation lrom the applicant i making s decision ahoot viaallier o designale 2n Econtmic Revilalzaiion Aea. Dfhenice s stafement mist be
submitisd o ifre desigraling body BEFDRE the Tedevelopment or rehablitation of real properdy for whick the Person wishes fo tlaim 2 dedufion.
"Frofects™plhnned or commitlsd io afierduly 1, 1957, and sreas desiomated after July 1, 1987, requin 2 STATEMENT OF BENEFTS. (IC61.-12.7)

2 Approvalof ihe designating boy (Clly Counci, Town Board, Counly Cotm, efe) must be ablaked pror o nifadion of e redevelopmes! or refphiitafion,

HEFORE 5 deduclion may ba approved.

2 70 oblain a dedhuclion, applicaion Fomy 322 ERARE or Form 322 ERA/VED, Whiclever is appiicable, must be fod with the County Audiior by ha ler
ofZ (1) May 10; or (2] Bty {20) days fler the nolicy of addifion {o assessed valtafion ernew assesment & mafled 1o e property pwner at the addmecs
shovm on lhe record's of the fownship assessoc

4. Properly owners whose Siefement of Benefis was spproved afferduna 30, 1991, mud allsch e Forn CF-1/Real Propedy anaimlly Jo fhe spplcation fo
show complante with the Slatement of Bensiits. [IC 5-1.1-12 1-61(b) and IC 54,442 1-53()

& The schedules establiched tnder [T 5-1.1-12.7-4{d] for rehabiftsted properly and under JC S-T1-92 14 Bf7} for vacan! buliings spply fo any stalemant
of benefils approved on arafferJuly 1. 2000. The schedides effedie prior o Jufy 1, 2000, shal comdius 1o apply [0 2 statement of benefils Hed before
Jupy 1, 2000

=F 5 TAXEAYER INFORMATION.

WF Indusiial Properfies
Address of faxgayar fnombarand sireet ey tale, and ZIP codr}

One American Square, Suffs 1300, Indiznapaolfs, N 45252

Name of cantrd parson Telephone number
- Pafrick B. Lindley . : {317) 6380457 ]
I =2 L BEATION AND DESORIPTION BF FROFOSED PROJEDT
Whitesiown Town Councit .
Locallen of propery Comnty = DLGF £ndny dfishrics cuvpiber
im e et ——Parr Indsih IRE] - _ Eoone 1 Dz s = g
Deswipllon of te=! propay froyp i, redevel L or retebiliafian {io ydiifioma sheots § aecessay] Estimaled stan dete {menth, day; yrary
Construrtion of a speculafive distiiufon ceniay, with approximately 40,000 square feet OBASR2007
Stratod epieios g e oy o)
01/01/2008
5 o LAY ARI BRI A A RESULT OEFROCREEN Pen
Crment pumber Saleries . e retzined Salari=s Nugrber arditicer1 Sakaries
0.0 $0.00
. A BTOTA N AN A Li* S0~ -
NOTE: Pusuant |5 IC 6-1.1-12.1:5.1 ) (2) e COST of the properly REAL ESTATE IMPROVEMENTS
s confidential, COST ASSESSED VALUE
Curent vahues 0.00
Pius esfimaled vahies of proposed projed 1.450.000.00
Less values ofany property being replaced 0.00
Het estimaled values npan complelion of poject 1.450,000.00
. ! G NANE B = =H={s o= E AYEA =,
Eslimated suld wasle comvered (pormds) Esfimated hazardols wasle converfed {pounds}

Dlher beneils




We have revizwed oor pior achions relafing to Ihe designation of this Economic Revitalizafion Ares and find that the appliant meeks (he geners] standards
adopied in lhe resolulion previoudy approved by [his body. Said resofiffort, passed under IC 6-1.1-12.1, provides for The iclfowing Fraftsfibrmes

A. The desigraled area has been Iplied o a perod of Gne nol o exceed calendar yaars = (see befowy). The dade tis desigmafion

pxpires = -

B The fype of deduclion thatk allowed in the desigmaled area ks fmied lo”
1. Redevelopmeni or ref=bfisfion of real estala improvements Oves One
2 Residentially disfressed smss . OYes [ONo
A Drcupancy of a vacanl bilding OYes [Iho

C. The amotmt of tha dedndlion sppliceble i frafled{o § &

D Ofher Eritalions of coneifians [specii

E The dedoction is aliowed for yeprs" (sen below).

We fiave also reviewesd The inlonmalion contained Iy 1he sfalernent of beaefits and find that the exfimales and expectations are reasonzble and have
delermined that the loEky of bensfils s suffident o jusiify the deducfion deswribed ahnve.

] a_N a .
npp! M(&(‘_gnanw/m iHfla 0] fzed menther TorEling pody) Telephofic nbmber Dal:szgnf[mm day, year) 4

3T-7l3- 655" iz /o7

’%w ) : Designat=i b
?Aﬁﬁﬁﬂmﬁﬁxﬂt’rm 3.9 W l:?n:{%‘\'o AN \Guhn_ éﬂf-bn—cl !

t\/;‘[!ha designaling body Iimils A2 line periad duting which = ix an nconomlc myitalizalion area, 1l does not imil the jength of fime & laxpayeris
enfilad {o receive 2 deduclion 1o a number of years designated under IC 5-1.12-12.1-4 L.
A Forresidenlially distressed areas, the daduclion period may nol exceed five {5) years.
B. For redeveiopmant and rehabifation or real estate improvamanlts:
1. it the Economiz Revitalizfion Area was designaled pinr in Juy 1, 2000, the deducton period is mfied 1o lheee (3, 5 (5), or ten (10} years,
2 if the Fconomic Revilaiz=aton Ares was designated affer Junz 20, 2000, tre deduclion pariod may not excesd fen {10} years,

-

. For vacanl bufidings, Lhe dadndion pariod maynol exceed fwo {2) years.
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STATENENT OF BENEFITS

REAL ESTATE IMPROVEMENTS

Stafe Ferm ST767 (R27 147) :

Presaibed by the Depariment of Local Governmen! Fnance

Thiz stateraent & being compleled for resf properly hat qualfies under lha follmwving Indiama Cade (check ons baxk

[1 Redevelopment or renabillafion ofresl estle Inprovements I 515-1254)
- [0 Efigitte vacant bulding [IC 5-1 A-12.14.8)

INSTRUCTIONS:

I 2009 pAY20 10

! FDRM SB-} 7 Real Property

1. This stalemend must be submilled o Ihe body desigrmiing the Econemle Revitalizatio Arez prior I the pubjic hearing if the designaling body requires
Infommetiog fom the applicant &t meking s decision abod! whedher fo designale an Eronomic Revialzalion Arve. Olheywisa this slatement mus be
submilled lo lhe designaling body BEFORE (ke redeveloprman! o rehebilftstion of ree! properdy Jorwhich e persan wishes fo cialm = deduction.
“Profects”™ planned or coimmiled (o atler July 1, 1987, and argas desigrmled after July 1, 1087, requlre 2 STATEMENT OF BENEFTTS. {ic E-1.+-121)

2. Approval of the designafing body {Clty Gounddl, Tenwn Boad, County Cotinct, ele} must be obtained prior lo Inifafion of the redeveippment or reliabififaliog,

BEFORE a deduction mzy be approved.

3 7o oblain a dedudion, spplication Fonm 322 ERA/RE or Form 222 ERANVED, Whishever i applicabls, murt be fHed with the Counly Apdiorhy the Jafer
of? {7) May 10; or (7) thirty (30] ciaps after the nofice of i io pssesved voltation or new assessment & maifed o the propedy pwner af the addmess

shown on the reconds of the lownshlp assessar

4. Properly owners whose Statement of Benelils was approvad affer Jime 30, 7299, must alfach a Form CF-{/Real Propesty annuelly Io the application [o

hove compliance Wil tre Statement of Beaslils. [IC 6-1.1-12.1-51(b and IC 5-9.1-12.1-5.30]

& The schedules exiahlished under jC &-1.1-12.1-4(d) for reh=hifitated propordy and under IG 6-1.7-12 14, B{T) for varant buldings appfy o any stalement
of benefils approved oa orafler July 1, 2000, The schedules effective prioio Jufy 1, 2000, shall contiaue (o apply lo a stalement of benefiis fed before

July 1, 2000,

- ARRAYER INEORMETION S

WF Industial Properties

Address ol lgayer [omber and stma, ciljr <tale, apd ZIP exda)
Dne American Squzra, Suite 1300, Indlanapofs, IN 45282

Nams of conlaed parsng “Flephonz punber

Patrick B. Lindlay - - | (3176380457 °
- SECTION 2 HIONAND DES : '

Evorea] sodress
pird| ctmt.

Neme of desigrating
Whitestown Town Council
Locabon of properdy [ Counly s D GE lesing diehfd ot
= reny NdoshE Paik, Lols 1418 - J Boone - gep
Descriplion of real propsrty npovemenls, mdrevelopmenl. of refmbliafen fise srdional seals T nerssany) Esfimaded starl dat {month. day, ez
. | Gonstruclion of & speculative distribufion cender, with approximately 100,000 square fest 06/01/2008,
Estimai=d comgleliin fale. frronth, dog; poo)
12/3172008
AR A T e OPDSED PROJ
Salnies Nomber sddlonal Salarfes
AN . x) o w) orrl
NOTE Pursuznt o IC 54.1-12.1-5.1 {d) [2) he COST b the propedy REAL ESTATE IMPROVEMENTS
is confidenlial COST ASSESSED VALUE
Cusrent values 0.00 .
Plus esfimaled values of proposes project 3.300.000.00
Lass vahtes of apy properly being replaced 0.00
Nef extimalied values toon complefion of projsct 3.300.000.00
- WWASTE DONUERTEDAND OIHERBENEFITS PROMISED BY THE TARPAYER -
Eslimrated solid waste converled {pounds) Estimaled hazzrdous waste tonverfed {poumds)

Difer benedils

R T ANBAYER CERIRICATION
| hereby cedlify hat e representsfions In this stetement ape fe,

Sigrature 4f
T m-@:mi’ mﬂ-"‘d—(}'—(

Dele sigued (moottz. dayy yerar]
507
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* We have etso reviewed the hfoamation conlzined i the stalemenl of benefils and find Il the extimales and expeclafons are reasomable ard have

We have reviewed owr priar acions refafing o the designation of lis Eronomic ReviEErafion Ates zid ind fhal theapplicant meeds the geners] standards
edopled in the resciufion previously approved by this hody. S23 resolufon, passed under 10 6-1.1-12.1, povides for the following Imifafioms

A. The gesignated area bas been firmflad (o 2 perfod of fme not fo exceed calendar years ™ (sce below). The date Ihis desinalion

expires Is .

8. The typa of decfuciion thai ks allowed in the desjgnated area is nfled loz
1. Redlevelopment or rehabiitalion of reaf estale improvements OYes [ONa
2 Residenfaly distrassed aras ves Oio
3. Oczupancy of @ vacan bulldng OYes [Tho

. The amounl of the deduclion applicble & fimited o §

D. Other imflalicns: ar condilions (specli] z

E. The dedudion is allowed for years" (ses below).

delennined lhud lhe lolality of benelits Is sufficent (o jusify the deduction destibed sbave.

1 I '{ i o i < Ted & nuTnber Dhate <)
fmﬁ?% i % iradlef 0, Te4-w557 C9/c/

and 7 e Desigmled body _
}MA_}LTLLL/\J_)\.’ \ﬂn\lw"‘\lraubﬂfx-ﬁw N (ZDU N {

{7y
= If the designaling bndyé/(;s the time period during‘w}u'g 2n ares Is an economicrevilalizeton aea, 1 does nol fimd the Jenofh of Eme & taypeyperis
enllled 1o receive = deduction fo 2 nimber of years desigmeted tnder 16 E1.12-32714.

A. Forresidenfiall distressad araus, [he deduclion paried may nol exceed five (5} ysers.
B, For redavelopment znd rehabliiaiion or res) asiole imprverments

1. If The Ecopomic Revilalmtion Area wes designaled pring 10 Joly 1, 2000, the deduclion perdod is Fmited 1o thres (3], si {B), or ien {10} yrars..
2. If the Econemic Revilalizalion Area wes desigrated afler Juna 20, 2000, The dedoction pesiod may ool exceed l2n (10} yeas.

C. Forvacant buldings, the dedurfon peind may ol exceed ua (7] ymars
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(it STATERENT OF BENEFITS 2008 PAY20 09
E

REA! ESTATE IMPROVENMENTS
Sl Form 1767 [R2S 107} . ) FDRM SB-1 ! Real Properdy
Presmibed by the Depariment of Local Govemmen! Fnance %

Thiz stalerqent & being compleled for rea] propeny that qualiies tnder the following Indtane Coda (cfeck one hovs
[1 Redevelppmant or rehabitation of real estale inprovements (1€ B-1.1-12.14)
{7 Eigble vacent buiding {IG 6-1.1-12.1-4.8)

INSTRUCTIDNS:

1. This stafemen! musst be subynitied Io the body designaling the Economic Reviielization Area prior o the public hesring T the designa g body equles
Informration St the spplican! in paking s derisivg abool whelher o dedgnale an Econamic Revilaizalfon Aa. Dtherwise this slatament mius] be
submilled Jo fie desiraling body BEFORE the mdevslomusnd or relabillfzfon of real propery for which the person wishes Io dalm a deduction,
“Projects” plnned or commilied Io afler Joiy 1, 1987, and areas desigrsledaliar Liy 7, 7987, requie s STATEMENT OF BENEFITS. {IC 5-1 1-12.1)

2 Approval of the designaliog bady (Clly Councl, Town Board, Catsly Councd, efe.} must ba-oblsimed prior lo infation of the redevefopment or relfmbillalion,
BEFORE 2 deduction rsy be spproved.

3 7o obfain 3 deduclion, mppicainn Form 322 ERARE or Form 322 ERA/NVEBD, Whithever Is apphicable, must be Iled wilh the Counly Auditar By the laler
of- {1} May 10:ar (2} thirly (30) days afler the nolice of addiion fo assessed valualion or new assessmanl is mailed [o e propeny ownerst e address
shown on the records of e lownship assessor;, . = -

4. Properly owoers whose Statement of Benelds was approved afierJune 30, 1991, musi altach & Form CF-1/Rea] Fropedy annuzlly fo the application [o
show compliance wilh the Slalemen! of Benglils, [IC 6-§.1-T2.7-5.1[b) end IC F-1.1-12.1-5.30

& Theschedules extablshed under IC 5-1.5-12 1-4(d] for rebahllifated propardy sad vnder IC §-1.1-72.1-4.5(1) for vacent boifdings apsiy lo any stafement

a;hmeﬂx spproved on o sflerJuly 1, 2000 The schedules effective piior o July 1, 2000, siall confinue lo apply 1o a stalement of benelis fed bafore

Judy 1, 2000 3

WF indusirial Properfies

Address of seqaver foumber and seed, iy dale. and 7IP rode}
One Ametican Sguare, Suite 1300, Indianapols, IN 46282

hama of contad] peron ‘Elephone number Bl address
| Palrick -Lindlev S 317) 9«04? = plindley@cimt com
= SECTIONZ. . .. : i 0N CF FROFOSEE FROIECTI ST ;
Name of designaling bndy Resoluffom ruher
Whitestown Town Councl
Locallon ul properly . Counly DLGF txsing distric] number
—_— 5 Lot Boone 020 . ) o
T Desriplion of rek] property nprovemenks, mdevelopment, tf retmbbtalbon fuve sdifiamal shesls F oscossany} Esfimaled strl dals (month, day, yoad)
Constuciion of 2 specudative diskibufion cerer, with approximately 14,000 sguare feet DB/1572007
Extmaled complation dabs {macf. day; yrer)
01/01/2008
PLOYSESAND SALARIESAS RESULT OF FROFDSED PRE
Nomber relained (Salaries * |Number dtiloral Salaries
D.00
“>SEDHERYG I 3 ALUE DF PROPOSED FRD
NOTE: Pirstapl {0 I §-1.3-12.1-5.1 {d) (2} [he COST of the property REAL ESTATE iIMPROVEMENTS
s confidenYial. cosT ASSESSED VAL UE
Cumenl valies 0.00
Plus esfimaled values of proposed projed £30,000.00
Lessvalues of any property being replaced 0.00
Hel estimaled valves upon complelion of project, 530.000.00
i SECTION 5. - T2 . WASTE CURUERTEDARD OTHER BENEFITS SRONISED BY.THEFARPAYER Sistaas
Exfimuted solid wesle converted {pounds}) Esfimaled hrzardous wasle converted [potmds)
Otherberells

- SERTION G- - RERICRE T TAXPAYER CERTIFICATION:
| hereby imﬁﬁ!lhat tim:eprisemaﬁnnsh his statement ave fue,

Stgralre Tie Die signed [mouth, dey yoar)
m Dwner M-B.\\ LS 2SN £-2&-677
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We have reviswad our price achone refafing 1o the designafion of his Econpric: Reviializafion Arez and find fal the epplican! mesls [he general sndands
adopled i the resolifion previotsly approved by {his body. Sald resdlufion, passad tnder i 5-1.1-12.1, provides for fhe following Fmiafions:

A The desTgnaled area has b limiled b permdal’lime nof to eceed calendar years * [see below). The date thiz designabon
epresis

B. The fype of deduclon that & allowed In he desiumied ares Ishniled (o

1 Redevelnpment or rehabiliziion of ez estate improvements COYes {ONo
2, Resifenlially distress=d armas EiYes [IHo
X Ocovpancy of 2 vacanl bullding Oyes [OHNo

C. The: amaunl of the deducion appficable Is fmited o § i

D. Omer jimftaions or condilions fspacify] .

E. The dedudion Ix Hlowed for y=srs" {28 balow].

We firve also ruiswed the infirmaflion conlzined in the galement of benelits 2nd find Ihat the 2sfmales 2nd =xpecialicns ar roasonable 20d have
delerminad thad the Intalily of benefits & suflident (o justfy e deduciion descibed above.

fyﬂ“’ i [oea w5758 M’? "“’"7&3

Designaled body

juﬂwuu... ) Whitestown 1qwn Gﬂun i

!ubjemgnaﬂng bcﬂyﬁ@ﬁm fime period during wwméﬁ area is 2n eonomic revilaizalion arez, I does nol imil the lengih of Gme a fexmyer is.
enlifled to ramt-m = deduz:ﬁnn Ta e number of years deslgraled umder IC 5-7.42-121-4 N .
A Forpesidentafly distressed aress, lhe deducfion perind may nol exceed five {5) yaars
B, Forredavelopment and rehabiitabon or red! estete improvemnenis
1. i he Ercnomic Revitalization Area was designaled prioy o July 1, 200D, the dedaction pmnr.{ 7 limited o hree (3}, 55 (8), or ten [10) years.
2, If the: Economic: Revitaliration Arsa was designaled afler June 20, 2000, the deduction paricd may nol exceed len (10) years.

C: For vacant bufidngs, the, deduclios gutind may ol exeeed fun B yos
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STATENMENT OF BENEFITS

2008 PAYzH 05
REAI ESTATE WMPROVEMENTS
Slalo Form 51767 (R2/ 107} o FORKS SB-1 [ Resl Property
Preswibed by the Depariment of Local Government Fnantce &

Thi= stalemen! is being complsled for real properdy that qualifies onder Lhe following Indiana Code {check ope boxk
0 Redevelopmen! or rehabiitzlion of rea] estale mprovements {I05-1.1-12.1-4)
0 Efighle vacant bufiding (IC 5-1.-12.14 8]

INSTRUCTIONS:

1. This stafement must be submiled o fe body designzling the Econoric Revitakzsfion Are= porfo e pubiic bearing if the designafing body requires
informetion froat the appliean! it making #is decisicn abpot whelher lo dasignale 2n Economic Revilfzslion Arez. Ofmerwisa [iis sialament mut ba
submited (o lhe designiating body BEFORE fw redevelopment or refabiRafion of raaf propedy ferwivcl the person wishes fo iy 2 dedurfion,
Projects” planned or commified [o sfter Jufy 1, 1087, and areas desigraled affarduly 1, 1087, rquire 2 STATEMENT OF ASNEATS. {IC&1.1-72.3f

2. Approval of the desigmating body {Cly Cons, own Board, Counly Covmcd, elc ) must be obfained prior b infliaiion of the radevelfopment or ehabifilalion,
BEFORE a deduclion mey be approved,

2 o obfein 8 deduclion, applicalion Form 322 ERARE prFarm 322 ERAVED, Whichever is applicable, rmust be filed willy the Cowntyr Avdilorby the Iater
of: (T} bay 10; or (2) ity (30) days afler the nolice of eddilion o sssessed valualion or Hew assessment s maied o the property owreral the address
shown an the records of fhe Iowship acsescar, .

4. Propery cwners whose Stalement of Benefils was approved aflerJone 20, 1991, must affach 2 Form CF-#/Resl Froperly apnially to the epplicalion lo
shaw comphance with the Stlement of Benefls. fC 59, 1-1 2J-57{b) and |C 5-1.7-127-8.3(7)]

5. The schedules establshsd inder IC 61, {-T2.1-4(t) for refabiflaled propery and tnder IC 6-1.1-12. 7501 forvacan! Buliding= apply o zay statement

of benefits spproved an or after Jujy 1, 2000, The schedules elfedive pdar o July {, 2000, shall conlinue fo apply lo & stalemen! of benefds fed bafore
July 1, 2000, )

WF Industrial Properiies ,

Addre=s of lxpayer number and streel iy, stals, and TP fode)
One American Sguare, Sulte 1300, Indianapolis, IN 46282

Name of contad] person Telephons number
Pafrick B. Lindiey
2: SECTIDNS - »=+

Hameof desSgrating body:

LOCATIDN AND DESERIBT

Whitestown Town Coundl
Location of propariy Counly DLGF kasing disisel mambsar
ezt PerppetpretotriEP arkot 17 ‘Boone ] 020 .. ..
O Descriplion of real Hoperty improveinans, redevclo -“wﬁﬁﬁmfxfmﬂmmdm&i‘nmw i EsTimaled shaf dale (monlly, cay, yeas)
Carrsiruction of & speculative disiribufion certer, with approximately 24,000 square feet G8/52007T
Esfmated complefion dala {rooalh. day; yead |
D1/01f2008

NOTE: Pursvant 15 1C 6-1.1-12.1-5 1 {¢) {2) the COST of the propery REAL ESTATE PROVEMENTS
is eonfidential. cOoST ASSESSED VALUE
Cuirent values D.00
Flus estimaled valves of proposes projecd 985.000.00
Less values of any properly being replaced 0.00
Nel eslimaled velues upon complefion of project 885.000.00
-2 SECTION 5 .27 =, WASTECONVERTED AUID OTHER BENSEITS FROMISED SYTHETANPAYER

Estinaied sofid wasle convered [potnds) Estinated hazarius waste capveried (pounds)
Other benefls

—_—

ESECTIONS SESEE e CTRNCRYS R CERTITICATION - £
| herehy ceriify that the reprs‘:_‘seréabons in s siatement are e

e = e Sgned ity o]
i w\ Bmer W\u-.?« ~28O7F
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We have reviewad our prior acfions refzfing (o the desigmation of this Economic Revitafizslion Area and find fal the applicant meels the gened] standards
adopled T the resolufion previously approved by his bedy, Said fesohlion, passed under [C 5-1.1H12.1, povides for the folicwing Emilaliors

A The desigrated area has been Tniled o @ pernd of ime not I excest] c=lendar years * (see befow). The dale Ihis designation
expires is

B Th&fypen{dedumﬁmikaﬂmmihmadaﬁgrmhﬁwkﬁnhﬂm

1 Redevelopmenl or rehablitafion of real estate knprovemants OYes [IHNo
2. Resienfially distressed areas : OYes [ONo
3 Dcrupancy of a vacanl buiding OYes [Oho

C. The ampun] of the dedoction appicsble s imfed b 5

B Otherfmilafions of condifons fspecij}

E. The dedurfion is allowead for years® (see befol),

W have afso revicwed Iz informalion tonteined fn the stalzment of benaliis and find thal the esfmates and expactafions are seasonable and hove
delermined thaf the Iotality of benelils Is sutficient {0 jusHy (he dedudlion described above.

: f o : Telephone number [
e i Wi | Peq 55 RTERT

Designaled body S

; %QM Whitestowr lown Cotunes 1

\1/
“ Il the designafing body fimi#ie lime pericd during whichin ares ks an econnimic revilafzalion area, il dozs nof rnd (he lengih of lie & laxpayer ks
enlitled o recaive & deduclion 1o a number of years desfgratad under |G 5-1,12-12. 14
A. For residentially dislressed arass, the dedudion period may nol exceed five [5) yoars.
B. Fof redevelopment and rehzbitafion or real estale improvemsntss d
1. [ tha Economic Revilalizalion Area was desigmaled prior (o July 1, 2009, fhe deducfon pedod s fmiled o thiee [3). =k (6}, or ten (15} yeats.
2. MNhe Economic Revilalizalion Area was designated after Juna 20, 2000, fhe deduclion petind may nol excead ten {10) years.
E. For vacant bulidings, the dedudian pedod may nol exceed two (2) years.
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Tax Abatement Application
Prepared for the L
Town Council for the Town of Whitesfown

August 13, 2007
Applicant: WF Industriaf Properfies
Primary Gontact: Patrick B. Lindlay, Manager
WF Industrial Properties

Orie Amefican Soquare, Suitedzoo
Indianapolis, IN 46283

{317) 639-D457
plindley@cfintf,com

Descripfion of Project: Applicant is requesting 1 O-year real property
N tax abatement for tha redevelopment o
o -+ - rebabilifation of Lots 13, 14, 15,16 and 17 in
Perry Industrial Parlk, Whitesfown, Boone
County, Indizna. The proposed

redeﬁlﬁ[npmeut_o;_p;habmmﬁmrtuniempzates .

_ the constraction of four {5} @eéuiative
- dishibufion centers, namely:
Lot 13 @ 40,000 SF
Lots 14-15 @ 100,000 SE
Lof 16 @ 14,000 SF

Lot 17 @ 24,000 SF
Legal Descripfion: Please See Atfached.
Property Zoning: Lots 16 and 17 are |-

Lots 13, 14 and 15 are -2

Estimated Investment Values Lot 13 Investment of $1 450,000

Lots 14/15 Investment of $3,300,000
Lot 16 Investment of 630,000
Lot 17 Investment of $985,000

Total Est. Invesfment = $5.060,000 -

Estimated Johs Greafed: ¥ Industrial Properties is committaq tQ

fargefing the highest and best users for oy

fﬂhﬁr’f‘ :4‘




Importance of Incenfive:

properties and recognizes the Wiifestown
Towrs Councills sfrong inferest in atfracting
well-paid, skilled postiions fo its community.
Based upon our experietice with commercial
real estate, we estimate that fhe fellowing
may be reasonably expected fo resulf from
light manufactorers and small- £ medimn-
sized husinesses:
~ 40,000 SF building 1-40 employees
- 100,080 SF building 4-70 employeas
- 14,000 SF building 1-8 employess
- 24,000 SF building 1-15 employees
It is our experience that these positions are
fypically estimated o have annual salaries
that range between $25,000 {@$12% how)

and 550,080, ﬁﬁtﬁgﬂs&ﬁmﬁggmg_mdQ(
cof a g ed minfrms o W o

commenify partners for this project.

WF Industrial Properfies sesls the 4 Oyear

real property tax abatement so fhaf it can he
‘possible fo consfruct four {4) speculative
distribution centers with the nesded
sompefitive development incenfives to
atfract and fo maintain high-guality, new

business oppertunifies in fhe Whitestown
COTOmuIILyY.




COMPLIANCE WITH STATEMENT OF BENEFITS 20_19 PAY 2020

REAL ESTATE IMPROVEMENTS
State Form 51766 (R3 / 2-13) FORM CF-1/ Real Property

Prestribed by the Department of Local Government Finance

PRIVACY NOTICE
; The cost and any specific individual's
INSTRUCTIONS: ; L A
. . : : . . | i ¢ i ; the
1. This form does not apply to properly located in a residentially distressed area or any deduction for which the 32,22’053{ ?;12 ‘f(,’]?n'; f;o :Jgf: 'r‘;"wr;’
Statement of Benefits was approved before July 1, 1991. per G 6-1.1-12.1-5.1 (c) and (d).

2. Property owners must file this form with the county auditor and the designating body for their review regarding
the compliance of the project with the Statement of Benefits (Form SB-1/Real Property).

3. This form must accompany the initial deduction application (Form 322/RE) that is filed with the county auditor.

4. This form must also be updated each year in which the deduction is applicable. It is filed with the county auditor
and the designating body before May 15, or by the due date of the real property owner’s personal property refurn
that is filed in the township where the property is located. (IC 6-1.7-12.1-5.1(b)) )

5. With the approval of the designating body, compliance information for multiple projects may be consolidaled on
one (1) compliance form (Form CF-1/Real Property).

SECTION 1 TAXPAYER INFORMATION

Name of taxpayer County

PAL Properties Two, LLC Boone
Address of taxpayer (number and sireel, city, state, and ZIP code) DLGF taxing district number
One American Square, Suite 1800, Indianapolis, IN 46282 06-020
Name of contact person Telephone number
Patrick B. Lindley ( 317 ) B839-0457

SECTION 2 LOCATION AND DESCRIPTION OF PROPERTY

Name of designating body Resolution number Estimated start date (month, day, year)
Whitestown Town Council 2014-24 09/10/2014

Lacation of properly Actual start date (month, day, year)

3881 Perry Blvd., Whitestown, IN 09/10/2014

Descriplion of real property improvements Estimated completion dale (month, day, year)
Construction of new approx. 33,920SF spec building to be leased by tenants. The anticipated use of 03/31/2015

the building would be an office/warehouse facility. Actual completion date (month, day, year)

12/31/2015

SECTION 3

EMPLOYEES AND SALARIES

EMPLOYEES AND SALARIES AS ESTIMATED ON SB-1 ACTUAL
Current number of employees 0 9
Salaries ) 0 $302,546
Number of employees retained 0 0
Salaries 0 0
Number of additional employees 9
Salaries . $302,546

SECTION 4 COST AND VALUES
COST AND VALUES REAL ESTATE IMPROVEMENTS
AS ESTIMATED ON SB-1 COST ASSESSED VALUE
Values before project
Plus: Values of proposed project 1,560,000
Less: Values of any property being replaced
Net values upon completion of project 1,560,000
ACTUAL COST ASSESSED VALUE
Values before project
Plus: Values of proposed project 1,783,638
Less: Values of any property being replaced
Net values upon completion of project 1,783,638
WASTE CONVERTED AND OTHER BENEFITS

AS ESTIMATED ON SB-1 ACTUAL

Amount of solid waste converted
Amount of hazardous wasle converted
Other benefits:
ON 6 AVEA r o ATIO

| hereby certify that the representations in this statement are true.

k!
Signature of authpPhigzed represéhtati Title Date signed (month, day, year)
\N\AV\.B. e q-1-~ lq
Y N
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OPTIONAL: FOR USE BY A DESIGNATING BODY WHO ELECTS TO REVIEW THE COMPLIANCE WITH STATEMENT OF BENEFITS (FORM CF-1)

THAT WAS APPROVED AFTER JUNE 30, 1991

INSTRUCTIONS: (IC 6-1.1-12.1-5.1 and IC 6-1.1-12.1-5.9)

1. Not fater than forty-five (45) days after receipt of this form, the designating body may determine whether or not the property owner has substantially complied
with the Statement of Benefits (Form SB-1/Real Property).

2. If the property owner is found NOT te be in substantial compliance, the designating body shall send the property owner written notice. The natice must
include the reasons for the determination and the date, time and place of a hearing fo be conducted by the designating body. The date of this hearing may
not be mare than thirty (30) days after the date this notice is mailed. A copy of the nofice may be sent to the county auditor and the counfy assessor.

3. Based on the information presented at the hearing, the designating body shall determine whether or not the property owner has made reasonable efforts to
substantially comply with the Statement of Benefits (Form SB-1/Real Praperty) and whether any failure to substantially comply was caused by factors beyond
the controf of the property owner.

4. If the designating body determines that the property owner has NOT made reasonable efforts to comply, then the designating body shall adopt a resolution
ferminating the property owner’s deduction. If the designating body adopts such a resolution, the deduction does not apply to the next installment of property
iaxes owed by the property owner or fo any subsequent instaliment of property taxes. The designating body shall immediately mail a certified copy of the
resolution to: (1) the property owner; (2) the county auditor; and (3) the county assessor.

We have reviewed the CF-1 and find that:
[:] the property owner IS in substantial compliance

D the property owner IS NOT in substantial compliance

[:] other (specify)

Reasons for the determination (affach additional sheets if necessary)

Signature of authorized member Date signed (month, day, year)

Attested by: Designating body

if the property owner is found not to be in substantial compliance, the property owner shall receive the opportunity for a hearing. The following date and
time has been set aside for the purpose of considering compliance. (Hearing must be held within thirty (30) days of the date of mailing of this notice.)

Location of hearing

Time of hearing H AM | Date of hearing (month, day, year)
PM

HEARING RESULTS (to be completed after the hearing)
l:l Approved |:| Denied (see instruction 4 above)

Reasons for the determination (attach addifional sheets if necessary)

Signature of authorized member Date signed (month, day, year)

Attested by: Designating body

APPEAL RIGHTS [IC 6-1.1-12.1-5.9()]

A property owner whose deduction is denied by the designating body may appeal the designating body’s decision by filing a complaint in the office of the
Circuit or Superior Court fogether with a bond conditioned to pay the costs of the appeal if the appeal is determined against the property owner.
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TOWN OF WHITESTOWN
MEMORANDUN OF UNDERSTANDING FOR TAX ABATEMENT

This Memorandum of Understanding for Tax Abatement (*Menjorandunt) is
dated as' of the 12 day of 2014, ahd 8érues ag the confifiation of
the opmimilment by the TOWNY OF WHITESTOWN, iNDIANA (‘Whilestown”), i
exchange for 18 fées.pald hereunder by AeapaAits LEC {“Applicant’)
to perform the staps nacassary for the appropiiate jonsidefation of Apiplicant's racuest
for lax ‘abatement.

RECITALS

"A.  The Applicant eWris, controls, Eindfor has.an Tntefest [ii cerlain property as
raore, parlicylarly described in the property. tax abaterient applicalion of the Applicant
attached herajo e Exhibit A (the “Appligation®), for which the Applicant desires fax
ahatefrigtit (ths "Rispaity?).

B.  The Applicant hereby makes subnlts Hls Application reguesting tat the
Towh ¢onsldet; dnd the Town is willing lo consider; the Properfy for teal and/ot persohal
property faxabatement, )

NEOW, THEREFORE, In conslderation of. the youtug] ‘agreemenits, and povenants
set forih below; and other good.and valuable consideration, the fecelpt aiid sufficiency
of which are mufuatly acknowledged, the. partles agree as fallows:

AGREEMENT

Seclion 1. Tax.Abatement. The Applicant tiereby subnitg the: Rroperty for tax
abatement. The Applicants completed Application, iicluding the Statément of
Benefits (f.e. Forn(s) SB-1), are submilted confemporahéously herewith and altached
hereto as Exhibit A. This Memorandum constitutes a part of the Application.

Section2. Applicalion Fes. The pariles recognize that Whitgstown (including
its Redevelopment Commisslon) will Incur expenses, nclyding finaricial advisory,
legal and olher faes, as a resuit-of the. Applicant’s.sibmission of s Application for tax
abatement. In Jight of the expenses Whitestown will ingut through the tax ahatetnent
process, the Applicant agrees fo a non-refundable application fee in the amount of
One Thousand Dellars (§1,000.00) (the “Application Fee"). The Applicant will pay ths
One Thousand Dollars ($1,000.00) Application Fee upon its submission of lis
Application, including this Memorandum.

Sacllon 3. Modlfied Abatement Applicelion Fee, If and to the exignt the
Applicant Is submiliing & request for a properly tax abatement that Is based upan a
schedule other than the traditional tax abatement schedule, then ‘the Applicant

1




acknowledges and agrees fhat Whilestown may require a fes in addition to the
Application Fee (such additional fee the “Modifled Abatement Application Fee”), The
ampunt of. the Modified Abatemeni Application Fee shall be dgtermibed by
Whitestown In Its sole discretiori baséd tpon all of the facls and dlrcumstances
regarding the requested properly. {ex abalement (e.g,, 18 Appfloant seeking 100%
abatement for 10 years or just a slight lncreage from the traditional abatement
schedule), Payment of the. Madifisd Abatement Application Fes shall be made within
14 days of notifioation o writing: by Whitestowri o the Applicant of the amaounf of such
Medifigd Abatemerit Application Fee,

Section 4. Fallure fo Fes, Whilesiownh will not.réview or considér Applicants
Appligation until {e.Application Fee snd, if appiicabie, the Modified. Appligation Fes
has heen pald, In the eveni the Applicallon Is apprdved by Whitestown dhd Applioant
falls 1o miake Umely paymert of the Application Fee. and, if applicable, Miodlfied
Appiltation Fes to Whitesfown in accordance with Secfions 2 end 3 heraof; Applicant
shall pe deamed 4o be ln novicethpllanics with Jis Application and Whitestown may
ieke immediate aolion by resolufign to. reselnd s approval of the Application, If
“Whiiestown-adopts-¢ush & resolution, aliy daductiofie approved by Whitestown for the
Applicant shall not apply to the next Instalirent.of property. taxes. owad by Applisant &r
fo any subsequent Installment of property. faxes,

Becllon 6, Pavment bf Fes, The Applicalion Fge afid, if applicable, the
Meodlfled Application Fee shall. be payable by cash or sheick {payable lo the Town of
Whitestown, Indiand) deliverad lo the Clark-Trédsurer of Whitéstown,

S#olion 8, Diselaimer of Lisblify; The paries recognize fhat Whitestown's
authorfy Is limited by-and subject o certain sfatylory wriferfa, including but not limjted
to cortaln cotopiiahze and condliichs. precsdetit BY. Applicant, and thal, Whitestown
provides nb promises, covenants, guaraniees, or waranties that the Applicant wil
racelve the tax abalement deslgnation orother propsrty inferests It seeks.

APPLICANT
Sighed: M\
Printed; ek AUl

\

Its: W\ Rou pda
9

n@t’\@ :

Addresa:MM%ﬂ@QJhdﬁb Y2852,

TOWN OF WHITESTOWN
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Eig Millar, Town Counoil Prasident
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Tax Abafement Application

A-1




TWMioio)

RESOLUTION NO. 2014~ &f

A RESOLUTION OF THE TOWN COUNCIL
OF THE TOWN OF WHITESTOWN, INDIANA
APPROVING REAL PROPERTY TAX DEDUCTIONS
IN WHITESTOWN ERA #1 UNDER INDIANA CODE 6-1.1-12.1

{PAL PROPERTIES, LLC]

WHEREAS, the Town Council of the Town of Whitestown, Indiana (respectively, the“Town
Council” and the “Town™), pursuant to Indiana Code 6-1.1-12.1 (the “Act”) and Resohation No,
2005-1, declared an erea which is situated within the Town consisting of approximately 188 acres,
located generally north of County Road 550 South and between State Road 267 and Indianapolis
Road; and east of Indianapolis Road north and south of the interchange of Indianapolis Road, Stete
Road 267 and 1-65, partly in Perry Township and partly in Worth Township, as an economic
revitalization area and designated as the Whitestown ERA #1 (the “BRA #1”); and

WHEREAS, the Town Council has been advised by PAL Properties, LLC (“PAL Properties”)
of a proposed rea) property revitalization expansion program consisting of the construction of'a spec
building in the approximate size of 33,920 square feet (the “Project”) to be located in the Perry
Industrial Park I, Section 2, Lot 18 in BRA #1 (the “Site"), all as more particularly described in the
Abatement Application of PAL Properties which is attached hereto as Exhibit A and incorporated
herein by reference (the “Application”); and

WHEREAS, PAL Properties anticipates increases in the assessed value of its real property by
reagon of its Project and has requested a traditional real property tax abatement for a period of ten
(10) years with respect to such anticipated increases; and

WHERREAS, the Town Council has received from PAL Properties its Application which
includes its Statements of Benefits; and

WHERREAS, the Site is located in an allocation area, as such term is defined in Indiana Code
36-7-14-39, established by the Town, and

WHEREAS, the Town Council has reviewed the information brought to its attention and
hereby determines that it is in the best interest of the Town to approve a traditional real property tax
deduction for the Project for a period of ten (10) years pursuant to Indiana Code 6-1,1~12,1,

NOW, THEREFORE, BE IT RESOLVED BY THE TOWN COUNCIL OF THE TOWN OF
WHITESTOWN, INDIANA, as follows:

1. The Clerk-Treasurer i hereby authorized to make all filings necessary or desirable, to
publish all notices required by the Act, and to teke all other necessary actions to carmy out the
purposes and intent of this Resolution and the deductions approved hereunder.




7 The Town Council hereby makes the following affirmative findings in regards to the
Application:

B. the esthimate of the value of the redevelopment or rehabilitation is reasonable
for projects of that nature;

b. the estimate of the number of individuals who will be employed or whose
employment will be retained can be reasonably expected to result from the
proposed described redevelopment or rehabilitation;

c. the estimate of the annval salaries of those individuals who will be employed or
whose employment will be retained can bereasonably expected to result fom the
proposed described redevelopment or rehabilitation;

d. the other benefits about which information was requested are benefits that canbe
reasoniably expected to result from the proposed redevelopment or rehabilitation;
and

e. the totality of benefits is sufficient to justify the deductions.

3. As an fnducement for PAL Properties to invest in the Site, the Application is hereby
approved effective upon adoption of this Resolution end subject to PAL Properties meeting the
following conditions:

a. Asmore particularly described in its Memorandum of Understanding for Tax
Abatement with the Town and included with its Application (the “MOU”),
PAL Properties shall pay to the Town any amounts required pursuant (o its
MOU and within the timeframes required under its MOU,

b. PAL Properties shall annually file with the Town Council the required Form
CF-1/RE, demonstrating its substantial compliance with the investment,
wage, and employment estimates set forth in its Statements of Benefits (Form
SB-1/RE) as presented to and approved by the Town Council, and annually
attend a meeting of the RDC to discuss such Form CF-1/RE; and

¢. PAL Properties shall provide the Town Council an annual update regarding
the timing of the construction and installation of the improvements on the
Project.

4, The provisions of Indiana Code 6-1.1-12.1-12 are expressly incorporated into this
Resolution.

3, The provisions of this Resolution shall be subject in all respects to the Act and any
amendments thereto,

6. Subject to Section 7 hereof, this Resolution shall talke effect upon its adoption, and
shall entitle PAL Properties to deductions for real property taxes for the Project as provided in

2




ORIGINAL

Indiana Code 6-1.1-12.1-17 for a peried of ten (10) years and in accordance with the following
abatement schedule:

% of Assessed Value
Bar Bxempt From Real Property Taxes
100%

95%

80%

65%

50%

40%

30%

20%

10%

0 3%

— OOl || B DD =

Consistent with Indiena law, the first year of abatement for real property taxes shall commence on
the assessment date immediately following the completion of the improvements desoribed in the
Form SB-1/RE

7. The deductions for real property taxes for the Project as approved herein and subject
to and conditioned upon the adoption by the Whitestown Redevelopment Commission of a
resolution approving the such deductions (the “RDC Approving Resolution™).. The Clerk-Treasurer
is hereby directed to attach a copy of the RDC Approving Resolution, once it has been adopled, to
this resolution,




ADOPTED this 12" day of August, 2014, % M
“

rodMiller, Presidgnt

A A /&

; !

lie Whitman, Vice President -

W
Dawn | emmle?ﬁcil Member
y/m tu,[,f,.,

Susan Austin, Council Member

B i

Kevin Russell, Council Momber

Amanda Andrews,

gRen
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EXHIBIT A

Tax Abatement Application (including Site description, MOU and Form $B-1/RE)
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TOWN OF WHITESTOWN, INDIANA
APPLICATION FOR REAL PROPERTY TAX ABATEMENT
Insbructions and Procedures

Indiane state law requires thet this application for rc.al.proparty tay abatement ond
statement of berafits fonm (SE-1/RF) by aiibiitied to the Town of Whitestown, Indisha
{the “Town") prior fo the initiation of the project -Additlonally, final =pproval of the

applicotion snust be olitalied fiom the Téwn befgre Stating the construotion of real
property improvements for which tax dbatement is being requested.

The corpleted application, dhcluding; ell nttaéhinents and foims;, and fees should
be submitted to: N

Town of Whitestawn

Aftn: M. Dax Norton, Town Manager
6320 South Gozy Lane, P.0, Box 325
Whitestawn, Indiana 46075

Office: (317)732-4530

Mpbile: (317)495-5864

Yax: (BL7)76%:6871 ,
E-Mally duorton@whitestown,ln.gov”

Pripr to submitting the: attached appification to the: Town, all questions must be.

angwexed as vpmplefely a8 possiple«ind mirst be signied on the Stelement of Bengfiis
Torm [SB«/RE) and the Jast page of the application. Incomplete or unsigned
applications will ngt be pecepted #s offisil filings: A)l applicanta dre ticouraged to
diseuss the-propoeed projeot and tax abatemens jeguest with (he Town Meanager and the

Presidents of the Whitestown Redevelopmunt Commission and Whitestown Town:

Couneil prior to filing thelr agplicitiqn.
flees

A $1,000 non-refuhdable application-fes Js.required when making s application
for real properly fax abatement and is pryeblé to the “Toym of Whitestown" at the time
of submission of.the application (the. “AppHestion Fec"). In pddition, if the appHeant s
submitting an application for a real hroperty tax abatement that does not conform with the
teaditional iax abatement schedule (a “Modified Abatement Sehedule®), the applicant
may be required {o pay an additional fee (the “Modificd Abatemert Applioation Fee”),
The ninounit of the Modificd Abatement Application Fee-will be determined by the Town
i jts sole discretion based upon all of the faots and circumstances (including the
proposed Modified Abatement Schedulc). Payment of the Modified Abatement
Application Fee shall be made withip 14 days of potificatlon in writing by Whitestown to
the Applicant of the amount of such Modified Abateiment Application Fee.




All qompenies requesting teal. property tax abalement will be yequired to execuls
4 Memorandom of Understanding withi the Town priot fo consideration of the tax
abatement request, the form of which memorandum is incluted with this application,

Any requests for additional information or questions should be directed te the following:

Tovn pf Whitestowi.

Afin; Mr, Dinx Norfon, Town Mansger
6320 Sputh Cozy Lane, .0, Box 325
Whitsstowa, Indiang 46075

Difice: (317)732-4530

Mobile: (317)495-5864

Tax: (317)060-5871

L-Mail: diovtah@whitestown.ingoy:
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Town of Whitestown, Indiana
Real Property Tax. Abatement Application
Project Questionnaire

L Name of the company for which personal property tax abatempnt is, being
requested; PAL Properiies, LLG )

%, Stats theritne, title, addvess, telephone nymber and e<tnail addreds of'w company
representplive whomay be contacted conceming this application;

Neme and Ttlo: Patrick B, Lindisy, Exacitive Managing Direolor, Prinaipal

One American Square, Suite 1300
Telsphane; 317-639-0457 |
it Addess: DATCKJindley@oassidyturley.com

Address:

3 State the name, title, addregs, {elephone nurber and d-nsil addresy of & chmpany
representative-responsible for fifing the:required annuel compliance forms. {Fomm: CE-1)
whick will b used by. the Towi fo detefmind-if Your dorapany J9 complisnt with the
tgrmg of the abstement.application, icluding Form 8B-1,,and whelher the batement-will
contitue ar b, terininated (the, contact should be mede awere of the compliance: form's
ingportanov).

Name'and Title! Patrick B. Lindley,.Executive Managihy Director; Priticipal

sateesss ONE Amierlcan Square, Suite 1300
Telephone: 317-639-0457
Ball Addeese: PAITICK INdley@cassidyfurley.com

4. Lotption of propetty for which personal propesty tax abatement s beiig sought:
o Sireot Address: €T Industrial Park - Lot 18

020-04350-18

b) Tax Parcel Mumbgr(s):

Attach & legal deseription and area map of the proposed project location.

5, What s the amount of thd most recent assessment attributabls to (this informistion
is avallable on the nost recent property tax form) Dxeron) property &t the project looation:

Mot appileable - this Js & bulld-lo-suil spec bullding

ORIGINAYL




6. Has this prajeot or tax abatement request been discussed with eitherthe Presidsnt
of the Whitestown Redeve|opment Comiission, the Whitestown Town Manages or the
Presidentof the Whitestown: Towa Counoil? Yes X No

% Dopes Yoir sompiuty. uprently condiiet mabufaetiring operations, réseatch and
dovelopment, distribution and/or information tachnology resenrch at thig locatlon? If so,
tow long it your company been at this ocation?

o )

8. Does your. business have offier operations in Indians? If o, please ligt the
Ipeation of the other ppetations,. Ho

8, 'Whotis the size of Hie-fatility 1o be;iniproved or constructed?
33,920 8F )

(0. Omn aseymatopage, bylefly despriba the natute of the busingss:of Your company.

Seealtachmant A _
1. On o separate page, briefly feseriba-the proposed real estata Iiprovéments fo be:

sonstruoted by your-oomgeny &t the project loeatlon,  gaq Affachnient A

12, Have ifie propoged sial estafs finproveiants bean costmetad (Plepsg nott that
Stafe statute requires epplicants fo delay construction until afier-abatement has been

gtaritad)?
Yex X No-

13.  ‘Whatis the antiolpated date for construction to begin? Set %0, 2044

14, Whatis the anficipated date for praject completion? Marh 51,2016

15, ¥f a feollity is being improved, dosg the propoted improveindnt to the facility
change the funoetion of tie owrrent facllity?

NIA Yes No

&) If yes, plenso desoribe the any new funictlons 16 be performed ot the improved
facllity:

ﬁn




b) What is the estimated velue of the yeal properly improvement for which resl

15.

property tax sbatément Ig being réquested? $1680000

Complete the fallowing profile- of:the Company that will ocetipy the property for

wiich tex sbatement i being requested:

7

Number of sortent full time-peimanént hovily employees by skill level (inblude
average bourly wage rate exelnding benefifg and overtjme)

‘Skilllad BA Average hiowrly wagotate for skiiled positions

Semizakilled Avyerage houtly wage yate for semi-skilled positions
Cleifionl Ayerage hourly wagerate for clerical positlons

Selaried Average salery (per hour) for. salaried positions

TOTAL NUMBER OF EXISTING EMPLOYEES (permanentand fylltitie)
NI

b) Number-of current part-time: hourly smployzes by skill lewel (inoludle average

€)

hourly whgé tate éxeluding benefits snd overtime)

Sieifled NA. Avetagehowly wage rate for skilled positfons
Semi-skilled . Average hourly wegetale for semi=gkilled positiony.
Clerica} Average hourly Wage Taté for olerioal positiong

'.L‘OTAL NUMBER DF BXJSTING EMPLOYEES (part-time)
1A

Apptoximale value of benefits fol existing and new employeés on & per hour basls
(.. benefits are-valued 2t an additional $3.00 pex hour, eto.J NA

Summary of ba;ncﬂls for existing and new employees.
HA

Number of created full-time permanent houtly employeps by skill levol (intlute
average houriy wage rate; exoluding benefits and overtime)  Sea atfachment A

Skilled Average houily wage rote for skilled positions

Semi-skilled Average hourly wage vate for semni-gkilled positions
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Clexioal Averngo hourly wage retp for olerienl positions

——

Salaried Average salery (per hour) for selatied positions

" TQTAL'NUMBER OF NEW EMPLOYEES (gerininent nud foll-tline)

Bes sflachmant A

f). Nurhber oF created part-time hourly employess by skill 1éve] (include Avetege
houtly wage rate‘exciuding benefits and-overtime)

Skilled Averuge howly wage rate for giilled positions
Sermi-skilled Aveérage Hourly weps rate for semi-skilled positions:
Cletical, Avetajze hourly wage vate fof eletioal psitions

Salexled Average salary (per hour) for sdlaried positions

TOTAL NUMBER: OF NEW BMPLOYEES (patt-time)
o

g) What is the. otal doliar amount 1o be Spent on new salaries? Unknawn

by Provide schedule for when new employee positlons-ate sxpected to.be:filled,
80 AllachmUnl A

17.  ©On a soparatc page, please give a dotafied desciiption of whet'the indpact dn your
business will bo if the proposed ted] property-improveinernt is not epnstrpeted (e:8. Josg of
jobs, contract panopllations, loss of prociietion, shange in focation, sie;), $ge Altathment A

18,  What s the teum of tho tax abatementrequested (maximum 10 years), 10 years

19.  Attach a schedule of the proposed tux sbalement percentages in ench year (note, if
the proposed iax abatement schedule is other than a traditional tex- abatement schedule
1l Town inay impose adgitional fees for consideration). Traditlonal schedule Is propossd

" Bxample (note thisds 7 traditional 10 year abatement schiedule)

qam_ﬂup_F
[t
£
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] 20%
9 102
10 5%

20,  Complets the following schedule concerning the proposed rea) propecty axes to
be abpted and include, on 4 gepatste-poge the -workshests for caloplating the figures
provided below:

i 5 rojénted Chrrenl Conditions Withoub Abatetnent

A, Current Annual Real Property Taxes: $10,381

B. Projected 10-Year Total; $193610
T. Projected Conditiong With Abatemeat

A Projected 10-¥ear Real Property Tinkpd: soru4

B. Projeoted 10-Yenr-Abatement: $05,006-
1. Profected Total {Assurn es-Abafement

Granted)
A. Tofal Amount Abated: $oy.08
B, TotalTaxés o bs Paid: §07,274

Note: Attach Warlsheets

21, Whickapprovils or permits will be reicefl foy the profect?

(#)  zonlnk change &) varlanee
(h)  amnnexgtion gt'), “gpealal exoeption
(o). pltapproval 18 ‘buﬂdmg.peﬂnitm

(d)  development planlz {h) othes,

2. Will additiondl public infrastrqcture/facilities be raquited? If so, pleast explain in,
detail costs/funding source and scliedule for construction,
ndna st this Ume

23,  Tor the proposed project, is the applicnt. requesting other incentives fom the
Town (8.5, t8% increment financing, economio development revenne bond financing)? If
s0, plagse ﬂxp]a]n' ho ofhof Incaniivas rogubstod at this lime

24, Please describe any community involvement/contributions the spplicant Das

provided in the past and/or expetls to provide in the future,
Through allyer partnarahips, tha applicant hag been Invoived In supporiing Boona Coinly EDC, Whilestowm Humane Soelaty,

Vhitagiown Polica snd Fire, and & |ocal waler study.
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25 Wil Joos! suppliers apd controtors be used in the construction/operation of the
proposed piojeol? If 5o, please explain, Yer %81 Conshuition wil be used.

26.  Hasthe.applicont previously been approved for sconomic development incentives
from. the Town (e.g, lnx abateiient, tax iherement finanelng, sconomio development
reyenue bond finaneing)? I so, pleass -explain and inolude fifformatjor with respect to

agplicant’s* Somplance With project xeprasentations made to the Towm at {he. time the-

incentiveswére agproved,
“Through ethbr forinérships; spbelfically Wi Ipdughriél, id appRcanthas basn graniog lax apalomonijg he past, WF jndusiial
& compliant with e/l ncdnvos sppioved Previlislys )

27.  Ts the applicant corcent on all of its payment obligations. to the Town and the

County (6.8, proparty taxes, utlity (gns;. witter, sawer, elogtrio) foes (uah ds dapaoity
fess, montlly servicrs cherges), gudrantles on aoy debt -obligations, ete)?

Yoo

28,  Dosp the prop{!ue_d projest take advantage of aily “grecn” tepmaology fo-reduce:

adverse environmental impact? If so, plepse explain,
Visg, T+6 Vghilijn will b ol &6 wall b8 sompliariba Wil naeling fidw ofishgy todab

EHECKLIST OF ATTACHMENTS:
Apylisationes (1,000)

o Coniplefed Memvorghelutiy of Understanding
v Complejed Forn SB-I/RF

v Legal Desoription of Projeot Bite
v AvealMap.of Project Sife

T Biduihal Desqription of Busiriése at Site { AFfackumets: ) I
Degaription of Iprovemerits to Sits (Arcimonst A

Schedyle of Annual Tt Abatement % ( Sfumdaid
“Worksheets for Abatement Calealalion

hAF
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1 hereby certify that the information and representations on and inelnded with this
application for Real Property Tax Abntement ure true and complets.

T whderstand thot if this request for propesty tax abatement-is granted thatT will be
required to annually provide information ta the Town with respect 18 wamphance with thip
praject degoription, job ‘ceation and refenfion figures {ond sgsociated  salatigs),
investrnent, and other iformation contained In this. applicatioh, including tha Formi, SB-
/RP. 1also noknowledpe that failuts to provido such Iiformatiopmey restlt i & lays of

8% nbatgment deductions, WLy
\WIBPE

Signatyre:of Ownex.or Anthorlzed Fepresenm‘tﬁrn

A o Q0
Title N
T-24- Y
Date.
NTATEOF _Fuipd )
) 85

cotoror skl

Before s, the undégeighed Notary Publie, {his _t‘lf"ﬁay. of J w\i;
2014, personstly-appeared 21204 & Lnnliiand, seknotviedged the gxechiion 0}"
the forégoing appliciition for tenl pioperty iy ‘abutemerit Tor The Town.of Whitestotm,
Indiann, In witness whereof, I Kave hoerevnte subscribed my name and affixed my

official seal,
ey, (Moo

FETIIVIANET otary Public
Reslding in_#tpalosl _ Condly, ‘Tad itisv-

N
(16 Myc’fﬁﬁ?f‘»??”’é:
Nl n Expifo
[ L X 1 ?

My commission expires:

7)8v/201§
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PAL Properties; LLC Estimated Economic Incentives Package*
2014 2015] 20186 2917 2018 -2043] 2020 2021 7023 TOTAL|
Buiding
Improvements $1.550,000 $1,560,000
Resl Property Taxes S19361| 519364 S519.351f 519351 -518861|  $1936f]  H19Sef]  $19.36%)  5193651) 18It $193.610
Real Property Tax .
Abatement Savings $19.361 $18.393 £15,488 $12.585 S9,580! 51743 .5&_303 $ET2 $1.9F $568 $85,836;
Talal Texes to be B . ; .
Paid with Ab = 5568 53,872 56,776} 9,681 £1617] $13553] $15489( 8 17425(S 16,383 87,774
*niote that the above estimstes are based oa a varsty cf assumptions, actual results.may vary.
= based on Boona County, Whitestown - Porcy [T1F), Tax Rate $1.2441
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TOWN OF WHITESTOWN, INDIANA
APPLICATION FOR REAL PROPERTY TAX ABATEMENT

Kttachment A
Appligation Questlon 10

» [Dn aBbaperatd paps, briefly describe the fiature ofthe busingss of your company.
o PAL Proprias, LLC works In real estate gunstruclion, deyelopmeit, and Invesiment,

Applisation Quastion 14

+ ©n aseparale page, briefly desciiba ttie proposed feal estate.Jmprovements o be congfroled by
your company af the projest location, ,
o “This projects ihe development of 2,33,040sf spec bullding, which will ba pimanly used
for office/warsholise facllity. PAL Properiies; LLC Is.willng invest Jn an industrial huliding
maling the sl more atiractive and ready forugs.

Application Quastion 18

& The aniiblpaled employmen sssaciated yith the dscupant of the bullding woild ba that of a
\yploat offios or warshouse ocoupant, Whia the.sxaot job relantion of growth Is unknown-at this
{lm, the milégiones nated belot for employment &fe-cansistent With Ihé suggestionsfrom the
Gly.

Appligation Question 47

« " RAL Praperties, LLG 16oks forwad to parihering wilh VWiiltastown to mak a-debirabla focation for
future fepants, PAL Properfles will be unable to approve the sile withoul the Town's support
glven the focsfion and cost diffetentlal thet other merketoptions.offer. PAL.Properies would
considet olher boatiohs gulslde’of Whilestawn to make ifie approxithate.$1.5 thillor doliar
Inveetmant This would mean the loas of raal properly Investment to theTown as wall s any .
future Invesimants st the slle and gssocialed job refentign:and growth. '
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COMPLIANCE WITH STATEMENT OF BENEFITS 20_19 PAY 20_20_

REAL ESTATE IMPROVEMENTS
State Form 51766 (R3 [ 2-13) FORM CF-1/ Real Property

Prescribed by the Department of Local Government Finance

PRIVACY NOTICE
] The cost and any specific individual's
INS TR,‘ UCTIONS: : ; ; / g P salary information is confidential; the
1. This form does not apply to property located in a residentially distressed area or any deduction for which the balance of the filing is public record
Statement of Benefits was approved before July 1, 1991. perIC 6-1.1-12.1-5.1 (c) and (d).

2. Property owners must file this form with the county auditor and the designating body for their review regarding

the compliance of the project with the Staternent of Benefits (Form SB-1/Real Properly).

This form must accompany the initial deduction application (Form 322/RE) that is filed with the county auditor.

This form must also be updated each year in which the deduction is applicable. If is filed with the county auditor

and the designating body before May 15, or by the due date of the real property owner's personal property return

that is filed in the township where the property is located. (IC 6-1.1-12.1-5.1(b))

5. With the approval of the designating body, compliance information for multiple projects may be consolidated on
one (1) compliance form (Form CF-1/Real Property).

AW

Name of taxpayer County

WF Industrial Properties IV, LLC Boone
Address of taxpayer (number and street, city, state, and ZIP code) DLGF laxing district number

One American Square, Suite 1800, Indianapolis, IN 46282 06-020

Name of contact person Telephone number

Patrick B. Lindley ( 317 ) 639-0457

SECTION 2 LOCATION AND DESCRIPTION OF PROPERTY
Name of designating body Resolution number Estimated start date (month, day, year)
Whitestown Town Council 2007-08 08/15/2007
Location of property Actual start date (month, day, year)
3811 Perry Blvd., Whitestown, IN J 08/15/2007
Description of real property improvements Estimated completion date (month, day, year)
Construction of a speculative distribution center with approximately 14,000 square feet 01/01/2008
Actual completion date (month, day, year)
01/01/2008
EMPLOYEES AND SALARIES AS ESTIMATED ON SB-1 ACTUAL
Current number of employees 0 7
Salaries 0 $502,000
Number of employees retained 0 0
Salaries 0 0
Number of additional employees 7
Salaries ' $502,000
COST AND VALUES REAL ESTATE IMPROVEMENTS

AS ESTIMATED ON SB-1 COST ASSESSED VALUE

Values before project

Plus: Values of proposed project 530,000

Less: Values of any property being replaced

Net values upon completion of project 530,000

ACTUAL COST ASSESSED VALUE

Values before project

Plus: Values of proposed project 598,226

Less: Values of any property being replaced

Net values upon completion of project 598,226

SECTION 5§ WASTE CONVERTED AND OTHER BENEFITS PROMISED BY THE TAXPAYER
WASTE CONVERTED AND OTHER BENEFITS AS ESTIMATED ON SB-1 ACTUAL

Amount of solid waste converted
Amount of hazardous waste converted
Other benefits:

SECTION 6 TAXPAYER CERTIFICATION
| hereby certify that the representations in this statement are true.
Signature of authve Title Date signed (month, day. year)
\M UALQ S ‘—, ——l =i
b \J
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OPTIONAL: FOR USE BY A DESIGNATING BODY WHO ELECTS TO REVIEW THE COMPLIANCE WITH STATEMENT OF BENEFITS (FORM CF-1)

THAT WAS APPROVED AFTER JUNE 30, 1991

INSTRUCTIONS: (IC 6-1.1-12.1-5.1 and IC 6-1.1-12.1-5.9)

1. Not later than forty-five (45) days after receipt of this form, the designating body may determine whether or not the property owner has substantially complied
with the Statement of Benefits (Form SB-1/Real Property).

2. If the property owner is found NOT fo be in substantial compliance, the designating body shall send the property owner written notice. The notice must
include the reasons for the determination and the date, time and place of a hearing fo be conducted by the designating body. The date of this hearing may
not be more than thirty (30) days after the date this notice is mailed. A copy of the notice may be sent fo the county auditor and the county assessor.

3. Based on the information presented af the hearing, the designating body shall determine whether or not the property owner has made reasonable efforts to
substantially comply with the Staternent of Benefits (Form SB-1/Real Property) and whether any failure to substantially comply was caused by factors beyond
the control of the property owner.

4. If the designating body determines that the property owner has NOT made reasonable efforts to comply, then the designating body shall adopt a resolution
terminating the property owner’s deduction. If the designating body adopts such a resolution, the deduction does not apply to the next installment of property
taxes awed by the property owner or to any subsequent installment of property taxes. The designating body shall immediately mail a certified copy of the
resolution to: (1) the property owner; (2) the county audifor; and (3) the county assessor.

We have reviewed the CF-1 and find that:

|:] the property owner IS in substantial compliance

|____] the property owner IS NOT in substantial compliance

D other (specify)

Reasons for the determination (aftach additional sheets if necessary)

Signature of authorized member Date signed (menth, day, year)

Attested by: Designating body

If the property owner is found not to be in substantial compliance, the property owner shall receive the opportunity for a hearing. The following date and
time has been set aside for the purpose of considering compliance. (Hearing must be held within thirty (30) days of the date of mailing of this notice.)

Time of hearing H AM | Date of hearing (month, day, year) Location of hearing
: PM

HEARING RESULTS (fo be completed after the hearing)

I:l Approved I:l Denied (see instruction 4 above)

Reasons for the determination (affach additional sheefs if necessary)

Signature of authorized member Date signed (month, day, year)

Attested by: Designating body

APPEAL RIGHTS [IG 6-1.1-12.1-5.9(e)]

A property owner whose deduction is denied by the designating body may appeal the designating body’s decision by filing a complaint in the office of the
Circuit or Superior Court together with a bond conditioned to pay the costs of the appeal if the appeal is determined against the property owner.
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STATEMENT OF BENEFITS 20 DB PAY 20 03
REAL ESTATE IMPROVEMENTS h— —
Shls Form SY767 (RE! 1-07) " FORK SB-1 / Rezl Properfy

Presuibed by fhe Depariment of Local Govermment Frzence

This stalement i befng compleled for = propedy it gualiles tndes the folowing Indizna Code {cherk ons boxk:
] Regevelopmenl or rehabfitation of real estale inprovements (IC B-1.5-12.14)
{1 Exgible varant building (IG 5-1.1-121-48)

JNSTRUCTIONST

1. THis stafement mus! ba subaitled Io the body desfgmaling the Economic Revialization Area prior fa (he pobic hesring 7 the deslgmiling body /eques
Informafion fom Mhe applitan] in makdng ils decision sbou! whelker lo desinale an Fronamic Revifalzation Arezt. Olherwise fis datement must bs
suhmited Io Fae desigraling body BEFORE the redevslopmend or rekabilalion of real propedy for which he persop wishes lo dabwz dedicion.
“Projects” pfanned or commitied 1o affer July 1, 7587, and arees dasigmaled affar July 7, 1987, require & STATEMENT OF BENEFTS. (IC 61 1-12.1)

2 Approval of the designafing body {Clly Cournd, own Board, Cauly Councd, efe} mest bs oblaied prior lo iflizifon of the redevelopmen] or refehiftalion,
BEFDRE a deduriion reay be spproved.

3. Toobleina deduchion, applicalion Fom 322 ERA/RE ar Form 322 ERAVED, Whichever s applitable, invst be Med wilh the Counly Avdifor By (he fzler
ot [1] May 107t (2) thirfy {30} days afler the npfice of pddition o assessed valrabon or new assestmenl i maffed lo Ihe propery ewner ={ lhe address
shown on the resonds of fre lownship assessor = j

4. Propedy owners whose Stafernerd of Benells was spproved after June 30, 7937, must altech a Fonm CF-T/Res] Properly annually fo the appFtafion fo
<how compiane witl the Statemenl of Bensfls. G 61 1-12.1-5 7[5 and IC §-1.1- T2 F-530]

5 The sehednles extablished onder IC £-1.1-12 1-4(d) for rebahiltated propary and poreriC 5-1.1-12.1-4,.8(7] for vexant bufdings apply (o sny stalemenl

af beneiits approved on ar afleruly 1, 2000 The schedules effective prior e July 1, 2000, siall confinve lo apply 1o a dalemen] of baneills Fed before

Judy 1, 2000.

- SECTION 1. 5 TALEAYERINEORNATION

WF Indusira! Properfies

Address of tpeyes (numbsr sod sfreal. oy dalr and 75 code}
Onz American Square, Sulte 1300, Indianapolis. IN 46282

Namn of contad] parsan Tcphont number Eswel wddress
| Pafyick B. Lindley > {317) 6300467 - pindiey@ctmt com
=i SECTIONS. % . 0N OF-FROPOSED FROIECH:
hame of desigrating body ReschifEem ntumber
Whitestown Town Cotmncl
Localln o propudy DO T w2 s ] Gyl B Y err ee—
—Pary-rdusiFak-RParic et BGOHE 020
Descblion of real property imp menls, rod or refmbIfalon fuve addfional shesels if pacassary) ExEmaled stad dale (month, oy, yoer)
Construciion of a speculaiive dstribulion canter, with approximately 14.000 sguare fest D&/ 572007
Esfimaed compision tats [roafk, iy, year]
01/0172003
C RIED LOYEES AND BALARIESAS RESULT OF FRORUSER PRUJEC ;
| Ctstrent muiber Sataries Nimber relsined Selarles Nomber adoiions aies
0.00 $0.00
D4 MTOTAL £ NV UE CEPROENOEN PO
NOTE: Pumsiznl b 1€ 5-1.3-12-1-5.1 [d) {2) e COST of the property REAL ESTATE IMPROVENIENTS
is confidenfial COST ASSESSED VALIE
Curren| vahies 0.00
Plus estfmztad values of propesad pmjed 530,000.00
Less vafues of any properfy being rephred 0.00 ]
Nef esfirnated vaines upon compledion of project . 630,000.00
2 SECTION 5. - "7/ . WASTE CONVERTED AND OTHER EENSFITS PRONISED BY.IEETARFAVER
Esfimated sofid waste converted [pounds) Esfimated frezamdous wasle converted [pamds}

Otherbenehls

ERTIEN 6

| hereby that the representefions In this statement ars e

BRFAVER CERTIEISATIDS

Sigrmiure of i Title: Dale Sign=tt fimenf, doy, yeag
m Swmer WAL A £-2&-077 ]
\ Page{of2 =




We have reviswed our priar actions refafing Is e designation of fis Econnenic Revillzafion Avezs 2nd find Tai the aspplicant mesds (be genersl sandards.
adopled in the resolufion previotsly approved by this body, Said resohudion, passed under IG &1.1-12.1, Broviss for five following Eitafions:

A_ The designaled area has been miled b 3 pesiod of ime not by esceed calender ysars © fsea helowf. The date I designalion
expres is .

B. The fype pf deducfort that k aliowed i the desipmaled arez & Fmiled {0

1. Redevelspmert or rehabillalicn of sl estale inprovements OvYes Oho
2, Residenfiaty distressed mraas Cyes DOHs
1 Dooopancy of = vacant hifiding OYes {ONo

C. The amoun| of the deduclion zpplicable ks fimiled Io §

D. Dther fimélzlicns or condilions {spedfy)

E. The dedpddisn Te llowed for years™ {ses befowj,

We have also reviewed the nlomnafion conleined Tn the stalement of benefils and find that the esfimnales =nd expecialions are reasonzble and hgve
determined thal the inlafity of benefisis szﬁﬂml'injmljffﬂ-lg deruginn deccribed shove,

. “”"””“””"’”“Q” e B! S8~ 557 Fp Jp T
m?( MWH}M,N Ds\fﬁl:—l—éﬁ“‘ﬁu,hTujh G_ﬂun Cs [

i ‘designafing body ﬂ‘reﬁmepemddwmgwﬁ area is en economic revilalizafon area, X does ol Fnt the lengh of fime a tograyer s
enfilled tn n:mwe a dedul‘:ﬁon To 2 nbmbear of years desiymled wnder |G 6-T.12-125-L

A For residentinlly disfressed arcas, the deduciion peded may nol exceed five [S) vears.
B, Forredaveiopment and rehabiftalion or real estsls Impravements:
1. Il the Eccnomic RevitaTzation Area wes designated pdor 1o Juy 1. 200D, 1he dedoction perind & fimiled fo ree (3], st (8}, ar ten (m} years,

2 | the Economic Reviisfiralion Arsa was designaled afier June 20, 2000, the deducion period may nol exceed ten (10} years.
~_G. Forvacant bulldngs, the dedydion beiind migyanl syreed ban 2 years =
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RESOLUTION NO. 2007-80%

A RESOLUTION OF THE TOWN COUNCIL OF
THE TOWN OF WHITESTOWN, INDIANA
APPROVING A REAL, PROFERTY DEDUCTION

UMDER IND. CODE § 6-1.1-12.1

Perry Industrial Park Lois 1317

WHEREAS, the Towa Commncil of the Town of Whitestown (the “Town Couneil™) has
thoroughly stndied and been advised of a revitelization program, which includes redevelopment or
rehabilitation on certain real property located within the Town of Whitestown ("Town™), which
consists of approximately 188 acres located generally north of County Road 550 Sonth and sifuated
between State Road 267 and Indiznapolis Road; and east of Indiznepolts Road north and south ofthe
interchange of Indianapolis Road, S.R. 267 and 1-65, parily m Perry Township and partly m Worth
Township {collectively, the “Area”); and

WHEREAS, Ind Code § 6-1.1-12.1, as amended (the "Act"), hasbeen enacted to permitthe

creation of "economic revilalization areas” and fo provide all of the rights, powess, prvileges and

Imrmunities thatmay be exercised by this Town Cowncil in an economic rcmzhzanou area, subjectio
- the cond.zton., sd:forﬂimﬂmAm’; anH ' e

WHEREAS, the Area hasbesn pmmzsly declared an Economic Revitelization Ateammder
Resplution Nos, 2005-01 and 2005-04, sespectively, wherein the Area was desipnated ag W]:utnstown
ERA #1; and

WHEREAS, the Town Couneil has received multiple Applications for Tax Ahatement and
Statements of Benefits, attached herefo as Exhibit A end incorporated herein by reference (“WF
Industrial Application”), from WF Industrial Properties ("WF Industrial™) for a partion of the Area
commonly known as Lots 13, 14, 15, 16, and 17, respectively, of the Perry Industrial Park (“WF
Industrial Property”), a legal description of which is attached hemto as Bxhibit B; and

WHEREAS, the Town Cormcil has reviewed the information brought to ifs-atfention and
hereby determines thet it is in the best Interest of the Town fo approve a deduction for the WEF
Industrial Properfy mnder Ind. Code § 6-1.1-12-1; md

NOW, THEREFORE, REITRESCLVED BY THE TOWN COUNCIL OFTHE TOWNCOF
WHITESTOWN, as follows: )

1. The Cledk-Treastrer is hereby enthorized to make ell flings necessary or desireble, in
publish all nofices reguired by the Act, and o fake all other necessary actions fo carry out the

purposes and Intent of this Resolution and the dednction appraved herennder.

2. TheTown Council hereby mekes the following affirmative findings in regards to the
'WF Indnstrial Application:

BREZSAWI/ISARS IR




. the estimate of fhe valne of the redevelopment or rehabilitafion is reasonable
for projects of that nafure;

b. the estimate of the nomber of individnals who will be employed or whose
emplayment will be retaimed can be reasonably expeciad to resnlt fiom the
proposed described redevelapment or rehabilitation;

c. the estimate of the annmal salaries of those individuals who will be employed
or whose employment will be retained can be reasonsbly expected to result
from the proposed described redevelopment or rehabilitation;

& the other benefifs about which information was requested are benefits that

. < be reasonably expected fo result from the proposed redevelopment or
rehabilitation: and

e. the totelity of benefits is sufficient to justify the deduction.

3. As an mducameni for WF Industrial to invest in the Area, the WF Industrial
Application is hereby approved effective upon adoption of this reschition and subject fo WF
Industoal mccfmg the feIInmng condifions:

a WF Indusinal shall obtain a resolotion from the Whitestown Redevelopment

Commission approving the WEF Industrial Apphcahon purmmni to Imi.
Code § 6-1.1-12.1-2(f); - - .

57*

%ﬂ’aﬂhﬂi-shaﬂ-rmnﬂmsﬂm TOWn 101 11s COSLS, mc'b_tdmg Ay lcgzl or
fmancial pmfmnnal fe:cs, incurred for the review and preparation of the
documentation refafin, d el Application; and Qh/

c. WF Industrial SR EEd ThE | “rt~wape, and employment
estimates set forth in the WF Indnst!:{al Appllcahon and as presented to the
Town Council,

_— 4 The provisions of Ind. Code § 6-1.1-12.1-12 are expressly Icorporated ifo this
Resolution.

5. The provisions of this Resolution shall be subject in all respects fo the Act and any
amcndmcnfs theretno.

6. This Resolution shall take affect npon its adoption, and shall entitle the WF Tadusidal
Property owner to & dednction for real property 2s provided in Ind. Code § 6-1.1-12for a pexiod of
{0  years therefrom.

966353v]/153R5-38




- PASSED fhis AS day of Angust, 2007

-y

I@Tﬁbby,]? ]
on Mo

Susan Austin, Councdl Member

Sam Sortor, Comeil Member

Carla A Jackson, Gihcil Member

Celia Follmar, Cormeil Mergher
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EXHIBIT A

Tax Abafement Application
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