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WHITESTOWN (INDIANA) MUNICIPAL WATER WORKS

Schedule of Operating and Depreciation Fund Revenues and Expenses and Net Income

For the Period Ending
05/14/2013 12/31/2018 12/31/2019 12/31/2020 YTD
Rate Study Actual Actual Actual 12/31/2021 Projected 2021
Operating Fund
Operating Revenues
Metered Sales $ 1,782,254 $ 2,651,317 $ 3,046,510 $ 2,425,646 $ 3,104,815 $ 3,104,815
Water meter charge - 123,280 83,124 77,517 202,979 202,979
Account Set up fees - 4,575 4,425 7,025 30,623 30,623
Tap fees - 75,900 200,008 265,100 321,527 321,527
Inspection fees - 35,528 63,500 21,500 71,750 71,750
Other operating revenues - 135,536 42,274 11,243 468,623 468,623
Public safety/fire hydrant rental 117,953 109,167 55,324 66,023 396,104 396,104
Total Operating Revenues $ 1,900,207 $ 3,135,303 $ 3,495,165 $ 2,874,054 $ 4,596,421 $ 4,596,421
Operating Expenses
Depreciation expense $ 376,984 $ 409,795 $ 386,043 $ 216,261 $ 362,812 $ 362,812
Amortization expense 52,219 65,218 65,218 - - -
Personal Service 238,735 470,314 471,063 524,283 639,440 639,440
Purchase water 424,681 852,252 856,760 792,116 1,099,455 1,099,455
Utilities 41,190 64,663 54,854 65,942 89,126 89,126
Materials & Supplies 25,682 47,885 63,183 52,862 58,812 58,812
Repairs & Maintenance 34,582 236,184 46,983 67,019 1,002,527 1,002,527
Contractual Services 140,861 323,487 281,810 345,141 699,662 699,662
Equipment & Transportation - 8,880 18,731 29,720 56,531 56,531
Insurance 11,632 26,189 30,233 138,701 185,368 185,368
Utility regulatory asses. Fees 801 - - 38,248 112,749 112,749
Indiana Ultilities Receipt Tax 28,885 31,230 33,344 - 57,602 57,602
Miscellaneous expense 24,316 100,298 98,136 72,386 229,425 229,425
Total Operating Expenses $ 1,400,568 $ 2,636,395 $ 2,406,358 $ 2,342,679 $ 4,593,509 $ 4,593,509
Net Operating Income $ 499,639 $ 498,908 $ 1,088,807 $ 531,375 $ 2,912 $ 2,912
Non Operating Revenues/Expenses
Payment in Lieu of Taxes $ 71,826 $ - $ 71,826 $ - $ - $ -
Interest Expense 100,956 176,014 159,789 147,343 85,093 85,093
Total Other Expense $ 172,782 $ 176,014 $ 231,615 $ 147,343 $ 85,093 $ 85,093
Net Income $ 326,857 $ 322,894 $ 857,192 $ 384,032 $ (82,181) $ (82,181)
05/14/2013 12/31/2018 12/31/2019 12/31/2020 YTD
Depreciation Fund Rate Study Actual Actual Actual 12/31/2021 Projected 2021
Extensions & Replacements $ 230,000 $ 230,000 $ 230,000 $ 230,000 $ 230,000 $ 230,000
Capital Expense 230,000 302,952 112,337 - - -
Net Income $ - $ (72,952) $ 117,663 $ 230,000 $ 230,000 $ 230,000
Schedule of Annual Principal Due on Outstanding Bonds
05/14/2013 12/31/2018 12/31/2019 12/31/2020 YTD
Principal Due Rate Study Actual Actual Actual 12/31/2021 Projected 2021
SWAF N 9,197 $ 9,197 $ 9,519 $ 9,852 $ - $ -
2005 SRF 61,000 61,000 62,000 64,000 - -
2009 SRF 155,000 155,000 160,000 165,000 - -
2010 SRF 65,000 65,000 65,000 65,000 65,000 65,000
2013 SRF 135,000 135,000 135,000 140,000 140,000 140,000
2015 Rural Development 2,000 2,000 2,000 2,000 4,000 4,000
2020 Refunding - - - - 280,000 280,000
Total Principal Payments $ 427,197 $ 427,197 $ 433,519 $ 445,852 $ 362,000 $ 489,000
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WHITESTOWN (INDIANA) MUNICIPAL WATER WORKS

Summary of Fund Cash Balances

July 2021 August 2021 September 2021 October 2021 November 2021 December 2021
Water Operating Fund $ 2,817,494 $ 2,321,012 $ 2,190,231 2,458,392 $ 2,327,567 $ 1,667,100
Water Depreciation Fund 58,450 39,283 39,283 39,283 39,283 269,283
Water Capacity Fund 2,055,899 2,424,030 2,776,496 2,873,768 3,419,307 3,594,737
Total Operations Cash Balances $ 4,931,842 $ 4,784,324 $ 5,006,011 5,371,443 $ 5,786,157 $ 5,531,121
Debt Service Reserve Fund 619,521 619,526 619,531 619,536 619,541 619,559
2010 SRF B&I Fund 37,917 45,254 52,591 59,928 59,928 74,601
2013 SRF B&I Fund 85,751 101,842 117,932 134,022 134,023 166,200
2015 USDA B&I Fund - - - - - -
2020 Revenue Refunding Fund - - - - - -
Total Sinking Fund Cash Balances: $ 743,189 $ 766,621 $ 790,054 813,486 $ 813,493 $ 860,360
Breakdown of Operations Cash Balance
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Outstanding Debt:
July 2021 August 2021 September 2021 October 2021 November 2021 December 2021
2010 SRF Bond $ 750,000 $ 750,000 $ 750,000 750,000 $ 750,000 $ 750,000
2013 SRF Bond 2,120,000 2,120,000 2,120,000 2,120,000 2,120,000 2,120,000
2015 USDA Bond 118,000 118,000 118,000 118,000 118,000 116,000
2020 Revenue Refunding Bond 2,095,000 2,095,000 2,095,000 2,095,000 2,095,000 1,815,000
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