. 2030 Indianapolis Avenue
E Lebanon, Indiana 46052
: .\/ ( 765.482.5761

www.betterinboone.org

{IC DEVELOPMENT CORPORATION

MEMO
TO: Whitestown Town Council
FROM: Claire Collett, Boone EDC
317-719-1990 / Claire@BetterInBoone.org
DATE: May 18, 2022
RE: 2022 Compliance Review - Batch 3

The Boone EDC has reviewed and recommends Town Council approve the following compliance
documents for real and/or personal property tax abatements:

CF-1 Real Property
1. Valenti-Held Contractor/Developer, Inc. Pg. 2-13
Indiana Branch Property LLC and Timpte Industries Inc. Pg. 14-15
Browning/Duke LLC (7B Expansion) Pg. 16-17
Browning/Duke LLC (Building 7B) Pg. 18-19
Duke/AllPoints Indy LLC (AllPoits at Anson Bldg) Pg. 20-21
CCBCC Operations LLC Pg. 22-27
"Wages are lower, but headcount greater than expected
7. Indiana Owner, LLC Pg. 28-29
"Wages are significantly lower and cannot compare to SB-1 due to information saying
‘uncertain” in original filing

ANl o

CF-1 Personal Property
1. Walter Payton Power Equipment LLC Pg. 30
2. NTN Bearing Corporation of America Pg. 31-53
3. CCBCC Operations LLC Pg. 54-55
"Wages are lower, but headcount greater than expected

Please see the attached copies of the submitted CF-1 forms and other documents for reference.
Upon either approval or denial of compliance, the Town must complete the top portion on page
two of each CF-1 document. Please provide a copy of the approved resolution and signed CF-1
forms to the Boone EDC for future reference. We will also file a copy with Boone County.

If you have any questions or concerns, please do not hesitate to let me know.


mailto:Claire@BetterInBoone.org

May 3, 2022

Town of Whitestown
Attn: Nathan Messer
6210 Veterans Drive
Whitestown, IN 46075

Re: Annual Compliance for Real Property Abatement — Valenti-Held Contractor/Developer, Inc. (formerly
JRV Investment Group, LLC)

To Whom it May Concern:

Please find the enclosed form CF-1 for Valenti-Held Contractor/Developer, Inc. (formerly JRV Investment
Group, LLC). JRV Investment Group, LLC was the real estate holding company with the same ownership
as Valenti-Held Contractor/Developer, Inc. Valenti-Held Contractor/Developer, Inc purchased the
building from JRV Investment Group, LLC and now is the building owner instead of the tenant. The jobs
created, as stated on the annual compliance form, are those created by Valenti-Held
Contractor/Developer, Inc.

In accordance with Boone County Economic Development Corporation’s recommendation, we have
enclosed copies of the resolutions pertaining to the abatement.

If you have any questions or need additional information, feel free to contact me at (317) 769-2911.

Sincerely,

e

Michae{ T.4anson, C.P.A, CV.A.
Chief Financial Officer




COMPLIANCE WITH STATEMENT OF BENEFITS
REAL ESTATE IMPROVEMENTS

State Form 51766 (R3 ( 2-13)
Prescribed by the Department of Local Government Finance

INSTRUCTIONS:

1. This form does not apply to property located in a residentially dislressed area or any deduclion for which the
Statement of Benefits was approved before July 1, 1991.

2 Property owners must file this form with the county auditor and the designating body for their review ragarding
the compliance of the project with the Statement of Benefits (Form SB-1/Real Property)

3 This form must accompany the initial deduction application {Form 322/RE) that is filed with the county auditor.

4

This form must also be updated each year in which the deduction is applicable. Iti

s filed with the county auditor

2022 PAY 2023

FORM CF-1/ Real Property

PRIVACY NOTICE

The cos! and any specific individual's
salary information is confidential, the
balance of the filing is public record
per IC 8-1.1-12.1-51 (¢) and (d)

‘ and the designating bedy before May 15, or by the due date of the real property owner's personal property return

that is filed in the lownship where the property is located. (IC 6-1.1-12.1-5.1(b))

5. With the approval of the designating body, compliance information for multiple projects may be consolidated on

one (1) compliance form (Form CF-1/Real Property).

SECTION 1 TAXPAYER INFORMATION
Name of taxpayer County
Valenti-Held Contractor/Developer, Inc formerly JRV Investment Group, LLC Boone
Address of taxpayer (number and street, city, state, and ZIP code) DLGF taxing district number
3961 Perry Blvd Whitestown, IN 46075 020 Perry/Whitestown
Name of contact person Telephone number
Michael Janson ( 317 ) 769-2911
SECTION 2 LOCATION AND DESCRIPTION OF PROPERTY
Name of designating body Resalution number Estimaled stari date (month, day, year)
Whitestown Redevelopment Commission 20114-04 05/01/2014
Location of property Actual start date (month, day, year)
3961 Perry Blvd Whitestown, IN 46075 08/01/2014
Description of real properly improvements Estimated completion date (month, day, year)
Approx 10,052 sq ft 2 story office building and 8,000 sq ft attached shop facility 12/31/2014
Actual completion dale (month, day, year)
02/15/2015
® PLO AND SALAR
EMPLOYEES AND SALARIES AS ESTIMATED ON SB-1 ACTUAL
Current number of employees 57 57
Salaries
Number of employees retained 57 57
Salaries
Number of additional employees 3 34
Salaries 1,120,000.00 5,462,000,00
ON 4 0 AND VA
COST AND VALUES REAL ESTATE IMPROVEMENTS
AS ESTIMATED ON SB-1 COST ASSESSED VALUE
Values before project 136,000.00 147,500.00
Plus: Values of proposed project 1,237,855.00 1,090,683.22
Less: Values of any property being replaced
Net values upon completion of project 1,373,855.00 1,236,183.22
ACTUAL COST ASSESSED VALUE
Values before project
Plus: Values of proposed project 1,657,200.00
Less: Values of any property being replaced
Net values upon completion of project
O 2 O T D AND O B PRO DB A A R
WASTE CONVERTED AND OTHER BENEFITS AS ESTIMATED ON §B-1 ACTUAL
Amount of solid waste converted
Amount of hazardous waste converted
Other benefits:
ON 6 AXPAYER R ATIO
A / | hereby certify that the representations in this statement are true.
Sign@lu futhorj Ld esentative Title Date signed (month, day, year)
ﬁ/@fﬁ o CFO May 3, 2022
+ ¥ £
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TH

OPTIONAL: FOR USE BY A DESIGNATING BODY WHO ELECTS TO REVIEW THE COMPLIANCE WITH STATEMEN

T OF BENEFITS (FORM CF-1)

AT WAS APPROVED AFTER JUNE 30, 19381

INSTRUCTIONS: (IC 6-1.1-12.1-5.1 and IC 6-1.1-12.1-5.9)

1. Not later than forly-five (45) days after receipt of this form, the designating body may determine whether or not the property owner has substantially complied
with the Statement of Benefits (Form SB-1/Real Property).

2. If the property owner is found NOT to be in substantial compliance, the designating body shall send the property owner written notice. The nofice must
include the reasons for the determination and the date, time and place of a hearing to be conducted by the designating body. The date of this hearing may
not be more than thirly (30) days after the date this notice is mailed. A copy of the notice may be sent to the county auditor and the county assessar.

3. Based on the information presented at the hearing, the designating body shall determine whether or not the propery owner has made reasonable efforts to

substantially comply with the Statement of Benefits (Form SB-1/Real Property) and whether any failure to substantially comply was caused by factors beyond

the control of the properfy owner.

4. If the designaling body determines that the property owner has NOT made reasonable efforts to comply, then the designating body shall adopt & resalution
terminating the property owner's deduction. If the designating body adopts such a resolulion, the deduction does not apply to the next instaliment of property

taxes owed by the property owner or {o any subsequent

installment of property taxes. The designating body shall immediately mail a certified copy of the

resolution to (1) the property owner, (2) the county auditor; and (3) the county assessor

We have reviewed the CF-1 and find that:

[ the property owner IS in substantial compliance

[ other (specify)

[7] the property owner IS NOT in substantial compliance

Reasons for the determination (attach additional sheels if necessary)

Signature of authonzed member

Date signed (month, day, year)

Attested by:

Designating body

If the property owner is found not to be in substantial compliance, the property owner shall receive the opportunity for a hearing. The following date and
time has been set aside for the purpose of considering compliance. (Hearing must be held within thirty (30) days of the date of mailing of this notice.)

Time of hearing

HEARIN
|:I Approved

[0 Am |Dateof hearing (month, day, year)

Location of hearing

G RESULTS (to be completed after the hearing)

D Denied (see instruction 4 above)

Reasons for the determination (atfach additional sheets if necessa

)

Signature of authorized member

Date signed (month, day, yesr)

Altested by:

Designating body

APPEAL RIGHTS [IC 6-1.1-12.1-5.9(e)]

A property owner whose deduction is denied by the des
Circuit or Superior Court together with a bond condit

ignating body may appeal the designating body's decision by filing a complaint in the office of the
joned to pay the costs of the appeal if the appeal is determined against the property owner.

Page 2 of 2




RESOLUTION NO. 2014-//.

A RESOLUTION OF THE TOWN COUNCIL
OF THE TOWN OF WHITESTOWN, INDIANA
APPROVING REAL PROPERTY TAX DEDUCTIONS
IN WHITESTOWN ERA #1 UNDER INDIANA CODE 6-1.1-12.1

[JRV INVESTMENT GROUP, LLC]

WHEREAS, the Town Council of the Town of Whitestown, Indiana (respectively, the “Town
Council” and the “Town”), pursuant to Indiana Code 6-1.1-12.] (the “Act”) and Resolution No.
2005-1, declared an area which is situated within the Town consisting of approximately 188 acres,
located generally north of County Road 550 South and between State Road 267 and Indianapolis
Road; and east of Indianapolis Road north and south of the interchange of Indianapolis Road, State
Road 267 and 1-65, partly in Perry Township and partly in Worth Township, as an economic
revitalization area and designated as the Whitestown ERA #1 (the “ERA #17); and

WHEREAS, the Town Council has been advised by JRV Investment Group, LLC (“JRV
Investment”) of a proposed real property revitalization expansion program consisting of the
relocation of its headquarters (the “Project”) to a building to be constructed at Lot Number 20 in
Perry Industrial Park II, Section 2 which is located in ERA #1 (the “Site™), all as more particularly
described in the Abatement Application of JRV Investment which is attached hereto as Exhibit A
and incorporated herein by reference (the “Application™); and

WHEREAS, JRV Investment anticipates increases in the assessed value of its real property
by reason of its Project and has requested a traditional real property tax abatement fora period of ten
(10) years with respect to such anticipated increases; and

WHEREAS, the Town Council has received from JRV Investment its Application which
includes its Statements of Benefits; and

WHEREAS, the Site is located in an allocation area, as such term is defined inIndiana Code
36-7-14-39, established by the Town; and

. WHEREAS, the Whitestown Redevelopment Commission has adopted its Resolution No.
2014-04 approving the Application, and

WHEREAS, the Town Council has reviewed the information brought to its attention and
hereby determines that it is in the best interest of the Town to approve a traditional real property tax
deduction for the Project for a period of ten (10) years pursuant to Indiana Code 6-1.1-12.1.

NOW, THEREFORE, BEIT RESOLVED BY THE TOWN COUNCIL OF THE TOWN OF
WHITESTOWN, INDIANA, as follows:




— e — S

1.

The Clerk-Treasurer is hereby authorized to make all filings necessary or desirable, to
publish all notices required by the Act, and to take all other necessary actions to carry out the

purposes and intent of this Resolution and the deductions approved hereunder.

2. The Town Council hereby makes the following affirmative findings in regards to the
Application:

a. the estimate of the value of the redevelopment or rehabilitation is reasonable
for projects of that nature;

b. the estimate of the number of individuals who will be employed or whose
employment will be retained can be reasonably expected to result from the
proposed described redevelopment or rehabilitation;

c. the estimate of the annual salaries of those individuals who will be employed or
whose employment will be retained can be reasonably expected toresult from the
proposed described redevelopment or rehabilitation;

d. the other benefits about which information was requested are benefits that can be
reasonably expected to result from the proposed redevelopment or rchabilitation;
and

e the totality of benefits is sufficient to justify the deductions.

3. As an inducement for JRV Investment to invest in the Site, the Application is hereby
approved effective upon adoption of this Resolution and subject to JRV Investment meeting the
following conditions:

a. As more particularly described in its Memorandum of Understanding for Tax

4. The provisions of Indiana Code 6-1.1-12.1-12 are expressly incorporated into this
Resolution.

5. The provisions of this Resolution shall be subject in all respects to the Act and any
amendments thereto.

Abatement with the Town and included with its Application (the “MOU”),
JRV Investment shall pay to the Town any amounts required pursuant to its
MOU and within the timeframes required under its MOU;

JRV Investment shall annually file with the Town Council the required Form
CF-1/RE, demonstrating its substantial compliance with the investment,
wage, and employment estimates sct forth in its Statements of Benefits (Form
SB-1/RE) as presented to and approved by the Town Council; and

JRV Investment shall provide the Town Council an annual update regarding
the timing of the construction and installation of the improvements on the
Project

2




6. This Resolution shall take effect upon its adoption, and shall entitle JRV Investment

to deductions for real property taxes for the P
period of ten (10) years and in accordance wi

Consistent with Indiana law,
the assessment date immediately followin

Form SB-1/RE

roject as provided in Indiana Code 6-1.1-12.1-3 fora
th the following abatement schedule:

o4, of Assessed Value

100%

Exempt From Real Property Taxes

95%

80%

65%

50%

40%

30%

20%

10%

N S Y N - N T B T L e

[=]

5%

the first year of abatement for real property taxes shall commence on
g the completion of the improvements described in the




J
[ [N

,2014, =

ADOPTED this ‘ 5 day of Wﬂu

ATTEST:

Amanda Andrews, Clerk-Treasurer

%¢

n Vlce Premdent

g an Jower b

Dawn S er, Co ﬁl Member
1 40 e

Suzan Austin, Council Member

===

Kevin Russell, Council Member




Tax Abatement App

2570543v1

EXHIBIT A

lication (including Site description, MOU and Form SB-1/RE)




WHITESTOWN REDEVELOPMENT COMMISSION
RESOLUTION NO. 2014-04

AREA PREVIOUSLY DESIGNATED AN ECONOMIC

RESOLUTION APPROVING DEDUCTION APPLICATION FOR
REVITALIZATION AREA AND WITHIN ALLOCATION AREA @“G"’*’%

JRV INVESTMENT GROUP, LLC

WHEREAS, the Whitestown Redevelopment Commission (the “Commission™) has
received the Application for Real Property Tax Abatement attached hereto as Exhibit A and
incorporated herein by reference (the *“Abatement Application”) pursuant to Indiana Code 6-1.1-
12.1, as amended (the “Act”), from JRV Investment Group, LLC. (the “Applicant”), in
connection with the relocation of its headquarters to a building to be constructed at Lot Number
20 in Perry Industrial Park II, Section 2 (the “Site”), as more particularly described in the
Abatement Application (the “Project™); and

WHEREAS, the Applicant will undertake the Project on the Site which is included in the
previously designated Whitestown ERA #1, an economic revitalization area, and which is more
particularly described in the Abatement Application; and

WHEREAS, the Site is also situated in an area that has been designated as an allocation
area by the Town of Whitestown, Indiana (the “Town”) in accordance with Indiana Code 36-7-
14-39; and

WHEREAS, in its Abatement Application, the Applicant has requested a traditional 10
year real property tax abatement for the Project; and

WHEREAS, the Town requires that applications for property tax deductions pursuant to
the Act, such as the Abatement Application, must be approved in a resolution adopted by the
Commission before they are subject to approval by the Town Council of the Town (the
“Council).

NOW, THEREFORE, BE 1IT RESOLVED BY THE WHITESTOWN
REDEVELOPMENT COMMISSION, THAT:

Section 1. The Commission has considered the evidence presented and now finds and
determines that it will be of public utility and benefit to approve the Abatement Application.
The Commission hereby approves the Abatement Application and recommends approval of the
Abatement Application by the Council.

Section 2. Subject to approval by resolution of the Council, the Applicant shall be
entitled to a standard real property tax abatement for the Project in accordance with the following
schedule:




% of Assessed Value
Year Exempt From Real Property Taxes
100%
95%
80%
65%

1

2

3

4

5 50% \ORIGINAL
6 40% \_'

<

8

9

I

30%
20%
10%
0 5%

Section 3. The Secretary of the Commission is hereby directed to deliver a copy of
this Resolution to the members of the Council, and to take all other necessary actions to carry out
the purposes and intent of this Resolution,

Section 4. The recitals to this Resolution are essential and are incorporated herein by
reference.

Section 5. Any part of this Resolution that is invalid, unenforceable or illegal shall be
‘neffective to the extent of such invalidity, enforceability or illegality without invalidating the
remaining provisions hereof or affecting the validity, enforceability or legality thereof.

Section 6. This Resolution shall take effect immediately upon adoption by the
Commission.




Passed and
day April, 2014.

WHITESTOWN REDEVELOPMENT COMMISSION

ord Pres nt 0 I614L
™ 1‘/! 472\
Sarafl P'Erﬁme Pm
Eric Miller, Secretary/Treasurer

L 7 e

Andrew McGee, Member

adopted at a meeting of the Whitestown Redevelopment Commission this ™




Exhibit A

Abatement Application

ORIGINAL

2552157v1

A-1




COMPLIANCE WITH STATEMENT OF BENEFITS 2022 PAY 2028 !
REAL ESTATE IMPROVEMENTS -
State Form 51766 (R5/ 12-21)

Prescribed by the Department of Local Government Finance

| FORM CF-1/ Real Property

INSTRUCTIONS: 5 PRIVACY NOTICE |
) s " . : . The cost and specific individual’
1. This form does not apply to property located in a residentially distressed area or any deduction for which the salary inforrnaa‘l?gn izeoolnﬁgénlt\;;l;utah:
Statement of Benefits was approved before July 1, 1991. balance of the filing is public record
2. Property owners must file this form with the county auditor and the designating body for their review regarding 1 -lg s 3 Kand (). |
the compliance of the project with the Statement of Benefits (Form SB-1/Real Property). L.

3. This form must accompany the initial deduction application (Form 322/RE) that is filed with the county auditor.

4. This form must also be updated each year in which the deduction is applicable. It is filed with the county auditor
and the designating body before May 16, 2022, or by the due date of the real property owner's personal property M AY 1 2 2[]22
return that is filed in the township where the property is located. (IC 6-1.1-12.1-5.3(}))

5. With the approval of the designating body, compliance information for multiple projects may be consolidated on

one (1) compliance form (Form CF-1/Real Property). /QZ_@AL ). ,///ﬂ et enr [ siin
[\ -

TAXPAYER INFORMATION

SECTION 1

| Name of taxpayer County |
| Indiana Branch Property, LLC and Timpte Industries, Inc. Boone ;
Address of taxpayer (number and street, cily, state, and ZIP code) DLGF taxing district number |
100 Timpte Parkway, PO Box 347, David City, NE 68632 020 |
Name of contact person o Telephone number :
Connie Samek (402 ) 367-6303
SECTION 2
Name of designating body Resolution number Estimated start date (month, day, year)
Town of Whitestown, Indiana Town Council | 2018-24 and 2018-36 8/15/2018
Location of propeny - I | Actalstan date (r}ronf_h: da_y, ;e_a}}
3945 South Indianapolis Road, Lebanon, IN 46052 7/20/12018
{ Egﬁm cgﬁg&%{gﬂ, W%’W?&’Féﬁ?@& approx. 12,100 square feet on 4.73 acres. Facllity features 6 full-service bays, overhead | Estimated completion date (month, day, year)
- cranes, finished praduction space & a parts distribution and storage area & office space. Canstruction was delayed in the fall of '18 ! 12]31"20217, gm -,
due to weather and local project apprevals. Some hiring and capital expenditures delayed by approximately two quarters. Actual completion date (month, day, year)

Construction was completed & facility opened Q3,'19.

SECTION 3 EMPLOYEES AND SALARIES
: ____EMPLOYEES AND SALARIES . l AS ESTIMATED ON SB-1 ACTUAL |

Current number of employees R L A ‘9
Salaries - !rDW - 545,141 !
Number of en})loyees reta_i_rEd B It
Salaries e 0
Number of additional employees 14 2
Salaries 778,498 | 99,351 |
L COST AND VALUES ' REAL ESTATE IMPROVEMENTS }
. _AS ESTIMATED ON SB-1 . N o COST | Y ASSESSEDVALUE |
1Jalues before project e ,,,:..E S i 24,100 i
Plus: Values of proposed project | 2,200,000 | 1,880,000 i
Less: Values of any property being replaced |0 o - !
Net values upon completion of project 2200000 - 2,004,100 - |
ACTUAL : - cosT ASSESSED VALUE |
Values before project = 13,600 7 |
Plus: Values of proposed praject 2,294,190 |1468000 =
1 Less: Values of any property being replaced o . ] 0 _ i i
Net values upon completion of project

SECTION 5 WASTE CONVERTED AND OTHER BENEFITS PROMISED BY THE TAXPAYER

WASTE CONVERTED AND OTHER BENEFITS
Amount of solid waste converted - ]
Amount of hazardous waste converted i

—

AS ESTIMATED ON SB-1 | ACTUAL
|

Other benefits:
SECTION 6 TAXPAYER CERTIFICATION
' | hereby certify that the representations in this statement are true.

Sl:ﬂ-—ture of authe authon rad rebresenlatwe | Title ' Da1e5|gnec| (monfrrh day, yean
¥ W
L L 3.4 nJ_gz . | Vice President-Finance | [ £ - 12 )17/

£ LA
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OPTIONAL: FOR USE BY A DESIGNATING BODY WHO ELECTS TO REVIEW THE COMPLIANCE WITH STATEMENT OF BENEFITS (FORM CF-1)

THAT WAS APPROVED AFTER JUNE 30, 1991
INSTRUCTIONS: (IC 6-1.1-12.1-5.3 and IC 6-1.1-12.1-5.9)

1. Not later than forty-five (45) days after receipt of this form, the designating body may determine whether or not the property owner has substantially
complied with the Statement of Benefits (Form SB-1/Real Property).

2. If the property owner is found NOT to be in substantial compliance, the designating body shall send the property owner written notice. The notice must
include the reasons for the determination, including the date, time, and place of a hearing to be conducted by the designating body. The date of this hearing
may not be more than thirty (30) days after the date this notice is mailed. A copy of the notice may be sent to the county auditor and the county assessor.

3. Based on the information presented at the hearing, the designating body shall determine whether or not the property owner has made reasonable efforts to
substantially comply with the Statement of Benefits (Form SB-1/Real Property), and whether any failure to substantially comply was caused by factors
beyond the control of the property owner.

4. If the designating body determines that the property owner has NOT made reasonable efforts to comply, the designating body shall adopt a resolution
terminating the property owner's deduction. If the designating body adopts such a resolution, the deduction does notapply to the next instaliment of
property taxes owed by the property owner or to any subsequent installment of property taxes. The designating body shall immediately mail a certified copy
of the resolution to: (1) the property owner; (2) the county auditor; and (3) the county assessor.

We have reviewed the CF-1 and find that:
[ the property owner IS in substantial compliance

[ the property owner IS NOT in substantial compliance

[ other (specify)

Reasons for the determination (attach additional sheets if necessary)

Signature of authorized member Date signed (month, day, year)

Attested by: Designating body

If the property owner is found not to be in substantial compliance, the property owner shall receive the opportunity for a hearing. The following date and
time has been set aside for the purpose of considering compliance. (Hearing must be held within thirty (30) days of the date of mailing of this notice.)

Time of hearing I:] AM | Date of hearing (month, day, year) Location of hearing

[]pm

HEARING RESULTS (to be completed after the hearing)
D Approved D Denied (see instruction 4 above)

Reasons for the determination (aftach additional sheets if necessary)

Signature of authorized member Date signed (month, day, year)

Attested by: Designating body

APPEAL RIGHTS [IC 6-1.1-12.1-5.9(e)]

A property owner whose deduction is denied by the designating body may appeal the designating body’s decision by filing a complaint in the office of the
Circuit or Superior Court together with a bond conditioned to pay the costs of the appeal if the appeal is determined against the property owner.

Page 2 of 2




COMPLIANCE WITH STATEMENT OF BENEFITS
REAL ESTATE IMPROVEMENTS

State Form 51766 (R5/ 12-21)

Prescribed by the Department of Local Government Finance

INSTRUCTIONS:

1. This form does not apply to property located in a residentially distressed area or any deduction for which the
Statement of Benefits was approved before July 1, 1991.

Property owners must file this form with the county auditor and the designating body for their review regarding
the compliance of the project with the Statement of Benefits (Form SB-1/Real Property).

This form must accompany the initial deduction application (Form 322/RE) that is filed with the county auditor.
This form must also be updated each year in which the deduction is applicable. It is filed with the county auditor
and the designating body before May 16, 2022, or by the due date of the real property owner’s personal property
return that is filed in the township where the property is located. (IC 6-1.1-12.1-5.3(j))

With the approval of the designating body, compliance information for multiple projects may be consolidated on
one (1) compliance form (Form CF-1/Real Property).

N

AW

o

20_22 PAY 2023

FORM CF-1/ Real Property

PRIVACY NOTICE

The cost and any specific individual's
salary information is confidential; the
balance of the filing is public record
per IC 6-1.1-12.1-5.3 (k) and (1).

SECTION 1 TAXPAYER INFORMATION
Name of taxpayer

Browning Duke LLC

County
Boone

Address of taxpayer (number and street, city, state, and ZIP code)

8711 River Crossing Blvd., Indianapolis, IN 46240

DLGF taxing district number

Name of contact person

Marc Armstrong

SECTION 2 LOCATION AND DESCRIPTION OF PROPERTY
Name of designating bogly ] . Resolution number
Town Council of the Town of Whitestown, Indiana 2012-13

Telephone number

( 317 ) 808-6844

Estimated start date (month, day, year)

9/2017

Location of property

4124 AllPoints Parkway, Whitestown, IN 46075

Actual start date (month, day, year)

Description of real property improvements

Approximately 400,140 SF office, warehouse and distribution facility and associated
parking areas and site improvements

Estimated completion date (month, day, year)

6/2018

Actual completion date (month, day, year)

SECTION 5 WASTE CONVERTED AND OTHER BENEFITS PROMISED BY THE TAXPAYER
WASTE CONVERTED AND OTHER BENEFITS AS ESTIMATED ON SB-1 ACTUAL

SECTION 3 EMPLOYEES AND SALARIES

EMPLOYEES AND SALARIES AS ESTIMATED ON SB-1 ACTUAL
Current number of employees 50 172
Salaries 1,500,000.00 9,682,338.16
Number of employees retained
Salaries
Number of additional employees
Salaries

COST AND VALUES REAL ESTATE IMPROVEMENTS

AS ESTIMATED ON SB-1 COST ASSESSED VALUE
Values before project 1.038.525
Plus: Values of proposed project 18,685,875
Less: Values of any property being replaced
Net values upon completion of project 16,558,600.00 19,724,400
ACTUAL COST ASSESSED VALUE
Values before project 1,038,525
Plus: Values of proposed project 18,685,875
Less: Values of any property being replaced
Net values upon completion of project 16.558.600.00 19,724,400

Amount of solid waste converted

Amount of hazardous waste converted

Other benefits:
SECTION 6 TAXPAYER CERTIFICATION
| hereby certify that the representations in this statement are true.

Date signed (month, day. year)
5/5/2022

Signature of authorized representative Title
._4 AVP, Property Manager
v_/
N
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OPTIONAL: FOR USE BY A DESIGNATING BODY WHO ELECTS TO REVIEW THE COMPLIANCE WITH STATEMENT OF BENEFITS (FORM CF-1)

THAT WAS APPROVED AFTER JUNE 30, 1991

INSTRUCTIONS: (IC 6-1.1-12.1-5.3 and IC 6-1.1-12.1-5.9)

1.

Not later than forty-five (45) days after receipt of this form, the designating body may determine whether or not the property owner has substantially
complied with the Statement of Benefits (Form SB-1/Real Property).

. If the property owner is found NOT to be in substantial compliance, the designating body shall send the property owner written notice. The notice must

include the reasons for the determination, including the date, time, and place of a hearing to be conducted by the designating body. The date of this hearing
may not be more than thirty (30) days after the date this notice is mailed. A copy of the notice may be sent to the county auditor and the county assessor.

Based on the information presented at the hearing, the designating body shall determine whether or not the property owner has made reasonable efforts to
substantially comply with the Statement of Benefits (Form SB-1/Real Property), and whether any failure to substantially comply was caused by factors
beyond the control of the property owner.

If the designating body determines that the property owner has NOT made reasonable efforts to comply, the designating body shall adopt a resolution
terminating the property owner's deduction. If the designating body adopts such a resolution, the deduction does not apply to the next installment of
property taxes owed by the property owner or to any subsequent installment of property taxes. The designating body shall immediately mail a certified copy
of the resolution to: (1) the property owner; (2) the county auditor; and (3) the county assessor.

We have reviewed the CF-1 and find that:
[:] the property owner IS in substantial compliance
D the property owner IS NOT in substantial compliance

] other (specify)

Reasons for the determination (attach additional sheets if necessary)

Signature of authorized member

Date signed (month, day. year}

Attested by: Designating body

If the property owner is found not to be in substantial compliance, the property owner shall receive the opportunity for a hearing. The following date and
time has been set aside for the purpose of considering compliance. (Hearing must be held within thirty (30) days of the date of mailing of this notice.)

Time of hearing

D AM | Date of hearing (month, day. year)} Location of hearing

HEARING RESULTS (to be completed after the hearing)
D Approved [:] Denied (see instruction 4 above)

Reasons for the determination (attach additional sheets if necessary)

Signature of authorized member

Date signed (month, day, year)

Attested by:

Designating body

APPEAL RIGHTS {IC 6-1.1-12.1-5.9(e)}

A property owner whose deduction is denied by the designating body may appeal the designating body's decision by filing a complaint in the office of the
Circuit or Superior Court together with a bond conditioned to pay the costs of the appeal if the appeal is determined against the property owner.
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COMPLIANCE WITH STATEMENT OF BENEFITS
REAL ESTATE IMPROVEMENTS

State Form 51766 (R5/ 12-21)

Prescribed by the Department of Local Government Finance

INSTRUCTIONS:

1. This form does not apply to property located in a residentially distressed area or any deduction for which the
Statement of Benefits was approved before July 1, 1991.

Property owners must file this form with the county auditor and the designating body for their review regarding
the compliance of the project with the Statement of Benefits (Form SB-1/Real Property).

This form must accompany the initial deduction application (Form 322/RE) that is filed with the county auditor.
This form must also be updated each year in which the deduction is applicable. It is filed with the county auditor
and the designating body before May 16, 2022, or by the due date of the real property owner’s personal property
return that is filed in the township where the property is located. (IC 6-1.1-12.1-5.3(j))

With the approval of the designating body, compliance information for multiple projects may be consolidated on
one (1) compliance form (Form CF-1/Real Property).

N

AW

o

20_22 PAY 2023

FORM CF-1/ Real Property

PRIVACY NOTICE

The cost and any specific individual's
salary information is confidential; the
balance of the filing is public record
per IC 6-1.1-12.1-5.3 (k) and (1).

SECTION 1 TAXPAYER INFORMATION
Name of taxpayer

Browning Duke LLC

County
Boone

Address of taxpayer (number and street, city, state, and ZIP code)

8711 River Crossing Blvd., Indianapolis, IN 46240

DLGF taxing district number

Name of contact person

Marc Armstrong

SECTION 2 LOCATION AND DESCRIPTION OF PROPERTY
Name of designating bogly ] . Resolution number
Town Council of the Town of Whitestown, Indiana 2012-13

Telephone number

( 317 ) 808-6844

Estimated start date (month, day, year)

9/2017

Location of property

4124 AllPoints Parkway, Whitestown, IN 46075

Actual start date (month, day, year)

Description of real property improvements

Approximately 400,140 SF office, warehouse and distribution facility and associated
parking areas and site improvements

Estimated completion date (month, day, year)

6/2018

Actual completion date (month, day, year)

SECTION 5 WASTE CONVERTED AND OTHER BENEFITS PROMISED BY THE TAXPAYER
WASTE CONVERTED AND OTHER BENEFITS AS ESTIMATED ON SB-1 ACTUAL

SECTION 3 EMPLOYEES AND SALARIES

EMPLOYEES AND SALARIES AS ESTIMATED ON SB-1 ACTUAL
Current number of employees 50 172
Salaries 1,500,000.00 9,682,338.16
Number of employees retained
Salaries
Number of additional employees
Salaries

COST AND VALUES REAL ESTATE IMPROVEMENTS

AS ESTIMATED ON SB-1 COST ASSESSED VALUE
Values before project 1.038.525
Plus: Values of proposed project 18,685,875
Less: Values of any property being replaced
Net values upon completion of project 16,558,600.00 19,724,400
ACTUAL COST ASSESSED VALUE
Values before project 1,038,525
Plus: Values of proposed project 18,685,875
Less: Values of any property being replaced
Net values upon completion of project 16.558.600.00 19,724,400

Amount of solid waste converted

Amount of hazardous waste converted

Other benefits:
SECTION 6 TAXPAYER CERTIFICATION
| hereby certify that the representations in this statement are true.

Date signed (month, day. year)
5/5/2022

Signature of authorized representative Title
._4 AVP, Property Manager
v_/
N
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OPTIONAL: FOR USE BY A DESIGNATING BODY WHO ELECTS TO REVIEW THE COMPLIANCE WITH STATEMENT OF BENEFITS (FORM CF-1)

THAT WAS APPROVED AFTER JUNE 30, 1991

INSTRUCTIONS: (IC 6-1.1-12.1-5.3 and IC 6-1.1-12.1-5.9)

1.

Not later than forty-five (45) days after receipt of this form, the designating body may determine whether or not the property owner has substantially
complied with the Statement of Benefits (Form SB-1/Real Property).

. If the property owner is found NOT to be in substantial compliance, the designating body shall send the property owner written notice. The notice must

include the reasons for the determination, including the date, time, and place of a hearing to be conducted by the designating body. The date of this hearing
may not be more than thirty (30) days after the date this notice is mailed. A copy of the notice may be sent to the county auditor and the county assessor.

Based on the information presented at the hearing, the designating body shall determine whether or not the property owner has made reasonable efforts to
substantially comply with the Statement of Benefits (Form SB-1/Real Property), and whether any failure to substantially comply was caused by factors
beyond the control of the property owner.

If the designating body determines that the property owner has NOT made reasonable efforts to comply, the designating body shall adopt a resolution
terminating the property owner's deduction. If the designating body adopts such a resolution, the deduction does not apply to the next installment of
property taxes owed by the property owner or to any subsequent installment of property taxes. The designating body shall immediately mail a certified copy
of the resolution to: (1) the property owner; (2) the county auditor; and (3) the county assessor.

We have reviewed the CF-1 and find that:
[:] the property owner IS in substantial compliance
D the property owner IS NOT in substantial compliance

] other (specify)

Reasons for the determination (attach additional sheets if necessary)

Signature of authorized member

Date signed (month, day. year}

Attested by: Designating body

If the property owner is found not to be in substantial compliance, the property owner shall receive the opportunity for a hearing. The following date and
time has been set aside for the purpose of considering compliance. (Hearing must be held within thirty (30) days of the date of mailing of this notice.)

Time of hearing

D AM | Date of hearing (month, day. year)} Location of hearing

HEARING RESULTS (to be completed after the hearing)
D Approved [:] Denied (see instruction 4 above)

Reasons for the determination (attach additional sheets if necessary)

Signature of authorized member

Date signed (month, day, year)

Attested by:

Designating body

APPEAL RIGHTS {IC 6-1.1-12.1-5.9(e)}

A property owner whose deduction is denied by the designating body may appeal the designating body's decision by filing a complaint in the office of the
Circuit or Superior Court together with a bond conditioned to pay the costs of the appeal if the appeal is determined against the property owner.
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COMPLIANCE WITH STATEMENT OF BENEFITS 20_22 PAY 2023
REAL ESTATE IMPROVEMENTS
State Form 51766 (R5 / 12-21) FORM CF-1/ Real Property
Prescribed by the Department of Local Government Finance

PRIVACY NOTICE
INS TRUC TIONS: ] ) ) . . . The cost and any specific individual's
1. This form does not apply to property located in a residentially distressed area or any deduction for which the salary information is confidential; the
Statement of Benefits was approved before July 1, 1991. balance of the filing is public record
2. Property owners must file this form with the county auditor and the designating body for their review regarding per 1C 6-1.1-12.1-5.3 (k) and (I).

the compliance of the project with the Statement of Benefits (Form SB-1/Real Property).

This form must accompany the initial deduction application (Form 322/RE) that is filed with the county auditor.
This form must also be updated each year in which the deduction is applicable. It is filed with the county auditor
and the designating body before May 16, 2022, or by the due date of the real property owner's personal property
return that is filed in the township where the property is located. (IC 6-1.1-12.1-5.3(j))

With the approval of the designating body, compliance information for multiple projects may be consolidated on
one (1) compliance form (Form CF-1/Real Property).

SECTION 1 TAXPAYER INFORMATION

AW

4

Name of taxpayer County
Duke/AliPoints Indy LLC (AllPoints at Anson Bldg. Boone

Address of taxpayer (number and street, cily, state, and ZIP code) DLGF taxing district number
8711 River Crossing Blvd., Indianapolis, IN 46240 06-019

Name of contact person Telephone number
Marc Armstrong ( 317 ) 808-6844

SECTION 2 LOCATION AND DESCRIPTION OF PROPERTY

Name of designating body . Resolution number Estimated start date (month, day, year)
Whitestown Redevelopment Commission 2012-09 7/1/12012
Location of property i Actual start date (month, day, year)
4055 S. 500 E. Whitestown, IN 46075
Description of real property improvements Estimated completion date (month, day, year)
Approximately 598,500 SF office, warehouse and distribution facility and associated 7/1/12013

parking areas and site improvements Actual completion date (month, day, year)

SECTION 3 EMPLOYEES AND SALARIES
EMPLOYEES AND SALARIES AS ESTIMATED ON SB-1 ACTUAL
Current number of employees 40 239
Salaries 1.200,000.00 10,368,098.68
Number of employees retained
Salaries
Number of additional employees
Salaries
O 4 O AND A
COST AND VALUES REAL ESTATE IMPROVEMENTS
AS ESTIMATED ON SB-1 COST ASSESSED VALUE
Values before project 279,000.00 1,627,300
Plus: Values of proposed project 13,765,500.00 28.051,800
Less: Values of any property being replaced
Net values upon completion of project 14.044,500.00 29,679,100
ACTUAL COST ASSESSED VALUE
Values before project 279,000.00 1,627,300
Plus: Values of proposed project 15,959.673.00 28,051,800
Less: Values of any property being replaced
Net values upon completion of project 15,959 952.00 29679.100
SECTION 5 WASTE CONVERTED AND OTHER BENEFITS PROMISED BY THE TAXPAYER
WASTE CONVERTED AND OTHER BENEFITS AS ESTIMATED ON SB-1 ACTUAL

Amount of solid waste converted

Amount of hazardous waste converted
Other benefits:
SECTION 6

TAXPAYER CERTIFICATION

| hereby certify that the representations in this statement are true.
Signature of authorized representative Title Date signed (month, day, year)

AVP, Property Manager 5/5/2022

4
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OPTIONAL: FOR USE BY A DESIGNATING BODY WHO ELECTS TO REVIEW THE COMPLIANCE WITH STATEMENT OF BENEFITS (FORM CF-1)

THAT WAS APPROVED AFTER JUNE 30, 1991
INSTRUCTIONS: (IC 6-1.1-12.1-5.3 and IC 6-1.1-12.1-5.9)

1. Not later than forty-five (45) days after receipt of this form, the designating body may determine whether or not the property owner has substantially

complied with the Statement of Benefits (Form SB-1/Real Property).

2. If the property owner is found NOT to be in substantial compliance, the designating body shall send the property owner written notice. The notice must
include the reasons for the determination, including the date, time, and place of a hearing to be conducted by the designating body. The date of this hearing
may not be more than thirty (30) days after the date this notice is mailed. A copy of the notice may be sent to the county auditor and the county assessor.

3. Based on the information presented at the hearing, the designating body shall determine whether or not the property owner has made reasonable efforts to

substantially comply with the Statement of Benefits (Form SB-1/Real Property), and whether any failure to substantially comply was caused by factors
beyond the control of the property owner.

4. If the designating body determines that the property owner has NOT made reasonable efforts to comply, the designating body shall adopt a resolution
terminating the property owner's deduction. If the designating body adopts such a resolution, the deduction does not apply to the next installment of

property taxes owed by the property owner or to any subsequent installment of property taxes. The designating body shall immediately mail a certified copy
of the resolution to: (1) the property owner; (2) the county auditor; and (3) the county assessor.

We have reviewed the CF-1 and find that:
the property owner IS in substantial compliance
(O the property owner IS NOT in substantial compliance

U] other (specify)

Reasons for the determination (attach additional sheets if necessary)

Signature of authorized member Date signed (month, day, year)

Attested by: Designating body

If the property owner is found not to be in substantial compliance, the property owner shall receive the opportunity for a hearing. The following date and
time has been set aside for the purpose of considering compliance. (Hearing must be held within thirty (30) days of the date of mailing of this notice.)

Time of hearing E] AM | Date of hearing (month, day, year)

[(em

Location of hearing

HEARING RESULTS (to be completed after the hearing)

D Approved L—_] Denied (see instruction 4 above)
Reasons for the determination (attach additional sheets if necessary)

Signature of authorized member Date signed (month, day, year)

Attested by: Designating body

APPEAL RIGHTS [IC 6-1.1-12.1-5.9(e)]

A property owner whose deduction is denied by the designating body may appeal the designating body's decision by filing a complaint in the office of the
Circuit or Superior Court together with a bond conditioned to pay the costs of the appeal if the appeal is determined against the property owner.
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Enses.  STATEMENT OF BENEFITS 2___PAY 20
G REAL ESTATE IMPROVEMENTS — =
Y stato Form 51767 (R6 7 10.14) FORM 5B-1 7 Roeal Proparty
e .. s §
e g Presenbed by the Depariment of Local Government Flnance PRIVACY NOTICE
This stalement is being compleled for real propenty that qualifies under the follovdng Indiana Code (check one box): Any Informaton cc--:er:;wa u:far.ost
L Redevelopment or renabililation cf real estale Improvement. (IC 6:1.1-12.1.4) :faf;?arf:"ﬁ.'g'[,:."f;?,’;,;::,';r s
O Residentially distressed area (IC 6-1.1-12,14,1) propery ?;.-tm Is contidential per
+1.1. +5.1.

INSTRUCTIONS:

1. This stalement must be submitted to the body desigrohng the Ecenomic Revitalizotion Area prior o the public hearing i ihe designating body requires
infermation trom the applicon! in making i!s decision about whether lo designate an Economiz Hevilalization Area, Olhenvise, this slalemen! must be
submitted to the cesignaling body BEFORE he redevelopment er rehabitiation of real Propesy for which the person wishes to claim o deductian

2. The statemen! of benefts form must be submuted 1o the designoling body and the area designaled on ecensmiz revitatization area before the iniliatisn of
the redevelopment or rehabiltation for which the Ferson desies to cfaim o deductian,

3. To oblain a deduction, a Fonn 322RE must be Gied with the County Auditor betore bKay 10in the year in which the addiion 10 osseszed valuation is
made or not iater than thirty (30) cays afier the assessment nolize is maliled to the propenty owner if it was mailed afterApnl 10 A property owner who
failed to fie a ceduction opplication within the prescribed deadhine may hife an opplication behveen March 1 ang May 10cfa subsequent year,

4. Apropetty owner who files for the deduction mus! provide he County Auditor any gesignaling bady with a Form CF. /Real Property The Form CF-1/Rea!
Property sheouly be altached to the Form 322RE when the deduction is first claimed and then vpdated annualiy for cach yeor the deduztion is applicable
I1C6-1.1-12.1.5 1(t)

S Fer o Form S@- i/Reol Pregenty that is approved elfter June 39, 2013, (he designating body is fequired o establish an abatement schedu'e for vach
deduction allowed, For o Ferm SB-1/Real Property thot is approved pnor to July 1, 2013, the abalemen! schedule spproved by the designating body
remains in effect. IC 6+1.1-12.1.17

+ SECTION 1
Hame of Lispayer

CCBCC Operations, LLC

Address of tarpayer fnumber and streat, cily: stato, and 2IP code)
4115 Coca Cola Plaza, Charlotte NC 28211

Hame o! centagy person

Roberl Wheeler
SECTION 2

STAXPAYER INFORMATION

*wlephzne numbar E-mail adcraes
(704) 557-4426 rchon wheolor@eokeconsolidalod.com
ON OF PROPOSED PROJECT ]

Hamo o! designatng body Resclution numter
Localon c! property County DLGF taxing distizt number
See Exhibit "A" (item 4) Boone
Descoplon el rear propany mptove ments, recevelopment, of rehaziaton fuze ncoibenal sheels inecessary) Estmated stan dalo (menth, day. yeen
Soo Exhitil "A" (ilems 10 and 11) 6/15/2020
E;mkd Compizlon date (monh ceay, yean)
4/19/12021
D f DFE EMPLO AND SALAR AS RES UE PROPO U PRO
Cumenl number Salaries Humber retalned Solaries Number adaitional Salaries
0.00 $0.00 0.00 $0.00 247.00 $20,000,000.00
L H L TOTA L) AND A [ PROPDO D PRD
REAL ESTATE IMPROVEMENTS
COST ASSESSED VALUE
Currenl values 0.00 000
Plus eslimated values of proposcg project 25.100,000.C0 25,100,000 00
Less values of any propery being replaced 0.00 B o)
Nel estimated values upon cemplelion of projret 25,100,000 00 25,100,000 20
D A B, 1 DAND O R B FHO D B RAP 3

Estimoled sclid waste convened (pounds) 0.00 e Eslimated hazardous waste tonvericed (pounds) 0.00

Other bonelits

- 5 7 FAXPAYER CERTIFICATION -
this stalement are 1rug.

ZUSECTION G ¥l 7)™~ 1 o Sarienrs,
I hereby centify that the representations in

Signature of authonzea repiesantialive 3
f%mr
Lt Y

Prntea name ¢l aulhonizes fepresentatlve Tite

Robert Wheeler - Director, Property Tax and Compliance

Dale syned (menth, aay. yrar)
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e S B

We find that the appilcant meels the gencral standards In the reselulion adepled or to be adopled by this body. Sald resolulien, passed or to be passed
under IC 6-1.1-12.1, provides for the foliowing limitallons:

SRR

A The deslgnaled area has been limited to a period of 'me nol 1o exceed calendar years' (zee beloiv). The dale Ihs designation
cxplres is

B. The type of deducllon Ihat Is allowed in the designated arca Is imlted 1o
1. Redevelopment or rehabllitalion of real eslale Improvements OYes [No
2. Resldenllally distressed areas OvYes [ONo
C. The amounl of the deduclion applicable is I'miled to §

C. Cther limitations or condllions (:pecify)

E. Number cf years allowed: [0 Year 1 O Year 2 0 Year3 O Year 4 O Year5 (*sce below)
O Year 6 O Year7 O Years O vears O Year 10

F. For a slatement of benefils approved afler June 30, 2013, did thig ceslgnaling body odopt an abatement schedule per IC 6.1.1-12,1-177
QOYes [JNo
Ilyes, altach a €opy cf Ihe abatement schedule 1o Ihis form
I no, he designaling body is required 1o establish an abalement schedule before Ihe deduction can be determined.

We have a'so reviewed Ihe information contalned in the slolement of benefils Bnd find thal Ihe eslimales and expectations are reasenable and have
delermined (hal the lolality ef benefits is sufficlert 1o Justity the deduction described above,

Approvee (Lgnalure and Lz of authenred member of designating bady) Telephenn rumber Date signed fmorn, cay. year)
( )

Printed name ¢! nuthcnzeg membar of cesignsting bady Hame ¢! designatng bady

Attested by (signature ana fie of ol'ezlon) Prnled name ¢! atteslor

* Ilhe designating body limils the time period during which an area Is an economic revilalization area, (hat Lmitation does nol limil [he length of lime o
taxpayer is enlilled to recelve 2 deducllon lo a number of years (hal s less than the number of years deslgnated under IC G-1.1-12,1.17.

A For fesidentially dislressed sreas where the Form SB-1/Real Prepenty was approved Erior lo July 1, 2013, Ike deduclions estoblished in IC
G-1.1-12.14.1 remain in effecl, The deduction period may nol exceed five (5) yeors. Fer a Form SB-1iReal Property thal Is approved afler June 30,
2012, the designating body is required 1o establish an abalement schedule for cach deduclion allowed. The deduclion peried may not exceed len
(10) years, (See IC 6-1,1-12.1.17 below.)

B. Forthe redeve'opment or rehabititallon of real propery where the Form S8-1/Real Property wos approved prio: (o July 1, 2013, the abatement
schedule appraved by the designaling body remalns In effect. For a Form SB.1/Real Property Inal Is approved afler June 30, 2013, the designaling
body is required lo eslablish an abatement schedule for cach deduzlion allowed. {See 10 6-1.1-12.1-17 below)

IC 6-1.1-12.1-17
Abalemenl schecules
Sec. 17. (a) Adesignaling body may provide lo a business that is eslablished in of refocated to a fevitalization area ard thal receives o deduclion under
seclion 4 or 4.5 of this chapler an abalement schedule based en the {o'lovang factors:
(1) The total amount of Ihe laxpayer's invesiment in real and personal propeny.
{2) The number of new full-lime equivalent jobs created,
(3) The average wage of the new empleyees compared to the slale minimum wage
(4) The infrastruciure fequirements fer the faxpayer's Invesiment,

(c) Anabatement schedu'e approved for a padizular laxpayer befcre July 1, 2013, remains In chect until the obatement scheduls cxplres under
the ferms of Ihe resolution appreving Ihe laxpayer's stalement of tenefits, J
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Exhibit A

CCBCC Operations, LLC
Real Property Tax Abatement Application
Town of Whitestown

4. Two Locations
a. Distribution Center
i. 3690 500 E, Whitestown IN 46075
1. 0180213006
b. Fleet Shop
i. 3879 S 450 E, Whitestown IN 46075
1. 0120023000
ii. 3925 S 450 E, Whitestown IN 46075
1. 0120512000
iii. 3947 S 450 E, Whitestown IN 46075
1. 0120264000
2. 0120264001

8. Other Indiana Locations

* 5010 Airport Expressway. Forl Wayne 46809
* 641 Wernsing Road, Jasper 47546

* 1617 N Meridian Street, Portland 47371

* 3200 E 38" Street, Anderson 46013

* 3000 W 25" Street, Indianapolis 46244

* 3830 Hanna Circle, Indianapolis 4624

* 1701 S Liberty Drive, Bloomington 47403

* 1700 W Ircland Road, South Bend 46614

* 405 N Harrison Street, Shelbyville 46176

¢ 830N 6" Street, Lafayette 47904

* 3223 Interstate Drive, Evansville 47715

* 3199 N Fruitridge Avenue, Terre Haute 47804

10. Two Locations
a. Distribution Center
i. CCBCC Operations, LLC makes, sells, and distributes beverages of The

Coca-Cola Company and other paniner companies in more than 300 brands
and flavors. The new Whitestown Center will assemble and distribute
orders to retail customers in Indianapolis and the surrounding areas.
Expecied cost is $23.5MM.

b. Fleet Shop
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Exhibit A

ccBece Operations, LLC
Real Property Tax Abatement Application
Town of Whitestown

i. CCBCC Operations, LLC wil] Operate a fleet shop for the upkeep of its
vehicles. Expected cost is $1.6MM,

1. Two Locations
a. Distribution Center

i. The construction of a new

400 SF distribution center
Operations, LLC”s distriby

1o support CCBCC
tion operations,
b. Fleet Shop

i. The construction of a new 15K SF fleet shop for the maintaining of
CCBCC Operations, LLC's vehicles,
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COMPLIANCE WITH STATEMENT OF BENEFITS
REAL ESTATE IMPROVEMENTS

State Form 51766 (R3 / 2-13)

Prescribed by the Department of Local Government Finance

INSTRUCTIONS:

1. This form does not apply to property located in a residentially distressed area or any deduction for which the
Statement of Benefits was approved before July 1, 1991.

2. Property owners must file this form with the county auditor and the designating body for their review regarding
the compliance of the project with the Statement of Benefits {Form SB-1/Real Property).

3. This form must accompany the initial deduclion application (Form 322/RE) that is filed with the county auditor.

4. This form must also be updated each year in which the deduction is applicable. It is filed with the county auditor

2022 pAv 2023

FORM CF-1/ Real Property

PRIVACY NOTICE

The cost and any specific individual's
salary information is confidential; the
balance of the filing is public record
per IC 6-1.1-12.1-5.1 (c) and (d).

and the designating body before May 15, or by the due date of the real property owner's personal property return

that s filed in the township where the property is located. (IC 6-1.1-12.1-5.1(b))
5. With the approval of the designating body, compliance information for multiple projects may be consolidated on
one (1) compliance form (Form CF-1/Real Property).

CCBCC Operations, LLC

SECTION 1 TAXPAYER INFORMATION
MName of taxpayer County

Boone County

Address of taxpayer (number and street, city, state, and ZIP code)

4115 Coca Cola Plaza, Charlotte NC 28211

DLGF taxing district number

06 Whitestown

Name of contact person
Robert Wheeler

SECTION 2
Name of designating body

LOCATION AND DESCRIPTION OF PROPERTY
Resolution number

Telephone number

( 704 ) 557-4426

Estimated start date (month, day, year)

SECTION 3 EMPLOYEES AND SALARIES

Town of Whitestown 2020-15 6/15/2020

Location of property Actual start date (month, day, year)

3690 S 500 E, Whitestown IN 46075; 3879 S 450 E, Whitestown IN 46075 6/15/2020

Description of real property improvements Estimated completion date (month, day, year)
Describe real property improvements applicable to received abatement 4/19/2021

400,000 square foot automated distribution warehouse amd 15,000 square foot fleet shop Al mmpleuz,:a;émsg? oty

SECTION 4 COST AND VALUES

EMPLOYEES AND SALARIES AS ESTIMATED ON SB-1 ACTUAL
Current number of employees 0 0
Salaries 0.00 0.00
Number of employees retained 0 0
Salaries 0.00 0.00
Number of additional employees 247 349
Salaries 20,000,000.00 15,501,233.00

WASTE CONVERTED AND OTHER BENEFITS AS ESTIMATED ON SB-1 ACTUAL

COST AND VALUES REAL ESTATE IMPROVEMENTS
AS ESTIMATED ON SB-1 COST ASSESSED VALUE
Values before project 0.00 0.00
Plus: Values of proposed project 25,100,000.00 25,100,000.00
Less: Values of any property being replaced 0.00 0.00
Net values upon completion of project 25,100,000.00 25,100,000.00
ACTUAL COST ASSESSED VALUE
Values before project 0.00 0.00
Plus: Values of proposed project 34,182,079.00 34,097,900.00
Less: Values of any property being replaced 0.00 0.00
Net values upon completion of project 34,182,079.00 34,097,900.00
SECTION 5 WASTE CONVERTED AND OTHER BENEFITS PROMISED BY THE TAXPAYER

Amount of solid waste converted

Amount of hazardous waste converted

Other benefits;

ON 6 AYDA o ~ ATIO
A | hereby cerlify that the representations in this statement are frue.
Signature of authorized representative - Title Date signed (month, day, year)
= 4 3 .,
/%/A é/,f? Director, Property Tax and Compliance = 7 e
= ~r
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OPTIONAL: FOR USE BY A DESIGNATING BODY WHO ELECTS TO REVIEW THE COMPLIANCE WITH STATEMENT OF BENEFITS (FORM CF-1)
THAT WAS APPROVED AFTER JUNE 30, 1991

INSTRUCTIONS: (IC 6-1.1-12.1-5.1 and IC 6-1.1-12.1-5.9)

1. Not later than forty-five (45) days after receipt of this form, the designating body may determine whether or not the property owner has substantially complied
with the Statement of Benefits (Form SB-1/Real Property).

2. If the property owner is found NOT to be in substantial compliance, the designating body shall send the property owner written notice. The notice must
include the reasons for the determination and the date, time and place of a hearing to be conducted by the designating body. The date of this hearing may
not be more than thirty (30) days after the date this notice is mailed. A copy of the notice may be sent to the county auditor and the county assessor.

3. Based on the information presented at the hearing, the designating body shall determine whether or not the property owner has made reasonable efforts to
substantially comply with the Statement of Benefits (Form SB-1/Real Property) and whether any failure to substantially comply was caused by factors beyond
the control of the property owner.

4. If the designating body determines that the property owner has NOT made reasonable efforts to comply, then the designating body shall adopt a resolution
terminating the property owner's deduction. If the designating body adopts such a resolution, the deduction does not apply to the next installment of property
taxes owed by the property owner or to any subsequent installment of property taxes. The designaling body shall immediately mail a certified copy of the
resolution to: (1) the property owner; (2) the county audilor; and (3) the county assessor.

We have reviewed the CF-1 and find that:
D the property owner IS in substantial compliance

[ the property owner IS NOT in substantial compliance

[ other (specify)

Reasons for the determination (attach additional sheets if necessary)

Signature of authorized member Date signed (month, day, year)

Attested by: Designating body

If the properly owner is found not to be in substantial compliance, the property owner shall receive the opportunity for a hearing. The following date and
lime has been set aside for the purpose of considering compliance. (Hearing must be held within thirty (30) days of the dale of mailing of this notice.)

Location of hearing

Time of hearing [ Am | Date of hearing (month, day, year)

HEARING RESULTS (to be completed after the hearing)
D Approved D Denied (see instruction 4 above)

Reasons for the determination (attach additional sheets if necessary)

Signature of authorized member Date signed (month, day, year)

Attested by: Designating body

APPEAL RIGHTS [IC 6-1.1-12.1-5.9(e)]

A property owner whose deduction is denied by the designating body may appeal the designating body's decision by filing a complaint in the office of the
Circuit or Superior Court together with a bond conditioned to pay the costs of the appeal if the appeal is determined against the property owner.

Page 2 of 2



COMPLIANCE WITH STATEMENT OF BENEFITS 2022 pAY 2023
REAL ESTATE IMPROVEMENTS

State Form 51766 (R3 /2-13) FORM CF-1/ Real Property
Prescribed by the Department of Local Government Finance
PRIVACY NOTICE
INSTRUCTIONS: The cost and any specific indi\_/id_ual’s
1. This form does not apply to property located in a residentially distressed area or any deduction for which the 32',22’6';‘ L‘}rtmhgt'fﬁ;;ig‘,’ﬂgfﬁ:”fg'ﬂbﬁge
Statement of Benefits was approved before July 1, 1991. per IC 6-1.1-12.1-5.1 (c) and (d).

2. Property owners must file this form with the county auditor and the designating body for their review regarding
the compliance of the project with the Statement of Benefits (Form SB-1/Real Property).

3. This form must accompany the initial deduction application (Form 322/RE) that is filed with the county auditor.

4. This form must also be updated each year in which the deduction is applicable. It is filed with the county auditor
and the designating body before May 15, or by the due date of the real property owner’s personal property return
that is filed in the township where the property is located. (IC 6-1.1-12.1-5.1(b))

5. With the approval of the designating body, compliance information for multiple projects may be consolidated on
one (1) compliance form (Form CF-1/Real Property).

SECTION 1 TAXPAYER INFORMATION

Name of taxpayer County
Indiana Owner, LLC Boone
Address of taxpayer (number and street, city, state, and ZIP code) DLGEF taxing district number
1500 Halsted 2nd Floor Chicago, IL 60618 018
Name of contact person Telephone number
Anthony Ivankovich ( 312 ) 848-8026
SECTION 2 LOCATION AND DESCRIPTION OF PROPERTY
Name of designating body Resolution number Estimated start date (month, day, year)
Town of Whitestown 2017-25 March 2017
Location of property Actual start date (month, day, year)
3860-3930 S. 500 E. Whitestown, IN 46075 November 2017
Description of real property improvements Estimated completion date (month, day, year)
Industrial Warehouse with 2 tenants - DHL and Life Science Logistics De,cember 2017
420.848 SF Actual completion date (month, day, year)
’ September 2018
EMPLOYEES AND SALARIES AS ESTIMATED ON SB-1 ACTUAL
Current number of employees N/A 92
Salaries 800,000.00 2,847,730.39
Number of employees retained
Salaries
Number of additional employees
Salaries
SECTION 4 COST AND VALUES
COST AND VALUES REAL ESTATE IMPROVEMENTS
AS ESTIMATED ON SB-1 COST ASSESSED VALUE
Values before project
Plus: Values of proposed project 18,500,000.00
Less: Values of any property being replaced
Net values upon completion of project 18,500,000.00
ACTUAL COST ASSESSED VALUE
Values before project 1,103,000.00
Plus: Values of proposed project 18,788,400.00
Less: Values of any property being replaced
Net values upon completion of project 19,891,400.00
SECTION 5 WASTE CONVERTED AND OTHER BENEFITS PROMISED BY THE TAXPAYER
WASTE CONVERTED AND OTHER BENEFITS AS ESTIMATED ON SB-1 ACTUAL

Amount of solid waste converted
Amount of hazardous waste converted
Other benefits:

| hereby certify that the representations in this statement are true.

Signature of authorized representative Title Date signed (month, day, year)
% ' Authorized Representative 5/13/2022

Page 1 of 2



OPTIONAL: FOR USE BY A DESIGNATING BODY WHO ELECTS TO REVIEW THE COMPLIANCE WITH STATEMENT OF BENEFITS (FORM CF-1)

THAT WAS APPROVED AFTER JUNE 30, 1991

INSTRUCTIONS: (IC 6-1.1-12.1-5.1 and IC 6-1.1-12.1-5.9)

1. Not later than forty-five (45) days after receipt of this form, the designating body may determine whether or not the property owner has substantially complied
with the Statement of Benefits (Form SB-1/Real Property).

2. If the property owner is found NOT to be in substantial compliance, the designating body shall send the property owner written notice. The notice must
include the reasons for the determination and the date, time and place of a hearing to be conducted by the designating body. The date of this hearing may
not be more than thirty (30) days after the date this notice is mailed. A copy of the notice may be sent to the county auditor and the county assessor.

3. Based on the information presented at the hearing, the designating body shall determine whether or not the property owner has made reasonable efforts to

substantially comply with the Statement of Benefits (Form SB-1/Real Property) and whether any failure to substantially comply was caused by factors beyond
the control of the property owner.

4. If the designating body determines that the property owner has NOT made reasonable efforts to comply, then the designating body shall adopt a resolution
terminating the property owner’s deduction. If the designating body adopts such a resolution, the deduction does not apply to the next installment of property
taxes owed by the property owner or to any subsequent installment of property taxes. The designating body shall immediately mail a certified copy of the
resolution to: (1) the property owner; (2) the county auditor; and (3) the county assessor.

We have reviewed the CF-1 and find that:
[ the property owner IS in substantial compliance
[] the property owner IS NOT in substantial compliance

] other (specify)

Reasons for the determination (attach additional sheets if necessary)

Signature of authorized member Date signed (month, day, year)

Attested by: Designating body

If the property owner is found not to be in substantial compliance, the property owner shall receive the opportunity for a hearing. The following date and
time has been set aside for the purpose of considering compliance. (Hearing must be held within thirty (30) days of the date of mailing of this notice.)

Time of hearing [0 AM | Date of hearing (month, day, year) Location of hearing
O pPm

HEARING RESULTS (to be completed after the hearing)

|:| Approved |:| Denied (see instruction 4 above)
Reasons for the determination (attach additional sheets if necessary)

Signature of authorized member Date signed (month, day, year)

Attested by: Designating body

APPEAL RIGHTS [IC 6-1.1-12.1-5.9(e)]

A property owner whose deduction is denied by the designating body may appeal the designating body’s decision by filing a complaint in the office of the
Circuit or Superior Court together with a bond conditioned to pay the costs of the appeal if the appeal is determined against the property owner.

Page 2 of 2



COMPLIANCE WITH STATEMENT OF BENEFITS [~ PRIVACY NOTICE
PERSONAL PROPERTY

State Farm 51765 (R6 / 12-21)

This form contains confidential
informalion pursuant to

IC 6-1.1-35-9 and IC 6-1.1-12.1-5. r January 1, 2022

[ FORM CF-1/PP

Prescribed by the Department of Local Government Finance

INSTRUCTIONS: 1. Property owners whose Statement of Benefits was approved must file this form with the local Designating Body to show the extent

to which there has been compliance with the Statement of Benefits. (IC 6-1.1-12.1-5.6)

2. This form must be filed with the Form 103-ERA Schedule of Deduction from Assessed Value between January 1 and May 16, 2022,
unless a filing extension under IC 6-1.1-3.7 has been granted. A person who obltains a filing extension must file between

January 1 and the extended due date of each year.

3. With the approval of the designating body, compliance information for muitiple projects may be consolidated on ane (1) compliance (CF-1).

SECTION 1 TAXPAYER INFORMATION
MName of taxpayer County
Walter Payton Power Equipment LLC Boone
Address of taxpayer (number and streel, cily, state, and ZIP code) DLGF taxing district number
3847 Heritage Drive, Lebanon, IN 46052 06020

"Name of contact person

Eden Vargas

SECTION 2
Name of designating body

Whitestown Town Council & Whitestown Redevelopment Commission

LOCATION AND DESCRIPTION OF PROPERTY
Resolulicn number
2017-12 & 2017-28

Telephone number

(T08 ) 596-5200

Estimated start date (month, day, year)
11/01/2017

Location of property

Aclual start date (month, day, year)
11/01/2017

Description of new manufacturing equipment, or new research and davelopment equipment, or new information technology
equipment, or new logistical distribution equipment to be acquired.

Estimated completion date (month, day, year)

8/30/2018

Aclual completion date (month, day, year)

10/15/2018

SECTION 3 EMPLOYEES AND SALARIES

EMPLOYEES AND SALARIES AS ESTIMATED ON SB-1 ACTUAL
Current number of employees 5 10
Salaries a 309,920 60 797,548.00
Number of employees retained & 5
Salaries | 30s92000 695,464 00
Number of additional employees o 8 5
Salaries 289,120.00 102,085.00
SECTION 4 COST AND VALUES
mgg&hcguﬁg}ns R & D EQUIPMENT lé%?a':%&%uls{ IT EQUIPMENT
AS ESTIMATED ON SB-1 cogr | ARSESSED!| cosm | ARSED| cost | ASSHEDI ooy | ARSESSED
Values before project
Plus: Values of proposed project 175,500 00 o o
Less: Values of any property being replaced
Net values upon completion of project 175,500.00
ACTUAL cosT | AGNiUE | cosT | ASNUe | cost | AR | cost | AGKGEC
Values before project S
Plus: Val[ngs";:if proposed project 188,792.00 105,724.00 -
Less: Values of any property being replaced
Net values upon completion of project 188,792 00 10572400
NOTE: The COST of the property is confidential pursuant to IC 6-1.1-12.1-5.6(c).
SECTION 5 WASTE CONVERTED AND OTHER BENEFITS PROMISED BY THE TAXPAYER
WASTE CONVERTED AND OTHER BENEFITS AS ESTIMATED ON SB-1 ACTUAL

__Amount of solid waste converted

Amount of hazardous waste converted

Other benefits:

SECTION 6 TAXPAYER CERTIFICATION
| hereby cerlify that the representations in this statem}ﬁl are true.

Title
State & Local Tax Manager

Signature of authorized renrescmaﬂve/% /
L
-~

Page 1 of 2
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Date signed (month, day, year)
s*/:é/.f,?




COMPLIANCE WITH STATEMENT OF BENEFITS
»/ PERSONAL PROPERTY

PRIVACY NOTICE

This form contains confidential
informalion pursuant lo
1IC 6-1.1-35-9 and IC 6-1.1-12.1-5.6.

[ FORMCF-1/PP |

| JANUARY 1,2022 |

State Form 51765 (R6 / 12-21)
Prescribed by the Department of Local Government Finance
INSTRUCTIONS: 1.

to which there has been compliance with the Statement of Benefits. (IC 6-1.1-12.1-5.6)

Property owners whose Statement of Benefits was approved must file this form with the local Designating Body to show the extent

2. This form must be filed with the Form 103-ERA Schedule of Deduction from Assessed Value between January 1, and May 16, 2022,
unless a filing extension under 1C 6-1.1-3.7 has been granted. A person who oblains a filing extension must lile betwgen

January 1, and the extended due date of each year.

3. With the approval of the designating body, compliance information for multiple projects may be consolidated on one (1) compliance (CF-1).

SECTION 1

TAXPAYER INFORMATION

Name of taxpayer
NTN Bearing Corporation of America

County
Boone

Address of laxpayer (streef and number, city, slate and ZIP code)
600 E. Bishop Court

Mt. Prospect IL 60056

DLGF taxing district number
06-020

Name of contact person

Timothy Bell

LOCATION AND DESCRIPTION OF PROPERTY

Resolution number
2018-18

SECTION 2

Name of designaling body
Whitestown Town Council

Telephone number
847-298-7500

Estimated stat date (month. day. year)
04/01/2018

Location of property 5376 Performance Way
Whitestown IN 46075

Actual start dale  (month, day, year)

Description of new manufacturing equipment, or new research and developmenl equipment, or new infarmation
technology equipment, or new logistical distribution equipment to be acquired.
Please see attached description of equipment investment

Eslimated completion date (month, day, year,
12/31/2024

Actual completion date (month, day, year)

SECTION 3 EMPLOYEES AND SALARIES
EMPLOYEES AND SALARIES AS ESTIMATED ON SB-1 ACTUAL
Current number of employees 42
Salaries 2,153,208
Number of employees retained
Salaries
Number of additional employees 68 42
Salaries 2,497,830 2,153,208
MAE&"E#:E!?N'}!NG R & D EQUIPMENT lig%‘ﬂﬁ:h%ﬁ}r IT EQUIPMENT
AS ESTIMATED ON SB-1 COST As";iﬁiiED COST ASVSAELSUSEED COST AS\';SAEL?JSEED COST AS\&ELSUSEED
Values before project
Plus: Values of proposed project See attached 2,100,000
Less: Values of any property being replaced
Net values upon completion of project
ACTUAL gosr || MIETEN peer || MPCIRO| cosr | AGiE| cver | ARAERE
Values before project
Plus: Values of proposed project 1,796, 929 154,710
Less: Values of any property being replaced
Net values upon completion of project 54, 710
NOTE: The COST of the property is confidential pursuant to IC 6-1.1-12.1-5.6 (c).
SECTION 5 WASTE CONVERTED AND OTHER BENEFITS PROMISED BY THE TAXPAYER
WASTE CONVERTED AND OTHER BENEFITS AS ESTIMATED ON SB-1 ACTUAL

Amount of solid waste converted

Amount of hazardous wasle converted

Other benefits:

SECTION 6 TAXPAYER CERTIFICATION

| hereby certify that the representations in this statement are true.
Tille

Signatureof authori repreggntative
WO@M Direlor o Fluarehouse

Date signed (month, day, year)

5/12]2022

Prepared by: KSM Business Services, Inc. - PO Box 40857, Indianapolis, IN 46240 - 317-580-2000
pamey " § Logistics

Form CF-1/PP, page 1 - NACTP 1585 - Software only copynght @ 2022 DIS. Inc. Page 1 of 2
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OPTIONAL: FOR USE BY A DESIGNATING BODY WHO ELECTS TO REVIEW THE COMPLIANCE WITH STATEMENT OF BENEFITS (FORM CF-1)

INSTRUCTIONS: (IC 6-1.1-12-5.9)

1. Within forty-five (45) days after receipt of this form, the designating body may determine whether or not the property owner has substantially complied with
the Statement of Benelfits.

2. If the property owner is found NOT to be in substantial compliance, the desigrating body shall send the properly owner wrilten notice. The notice must inciude
the reasons for the delermination and the date, time and place of a hearing to be conducled by the designaling body. If a notice is mailed to a property owner,
a copy of the wrilten notice will be sent to the county assessor and the county auditor.

3. Based on the information presented at the hearing, the designating body shall determine whether or not the property owner has made reasonable effort to
substantially comply with the Statement of Benefits and whether any failure to substantially compy was caused by factors beyond the control of the
property owner.

4. If the designating body determines that the property owner has NOT made reasonable effort to comply, then the designating bedy shall adopt a resolution
lerminating the deduction. The designating body shall immediately mail a certified copy of the resolution to. (1) the property owner; (2) the county auditor:
and (3) the counly assessor.

We have reviewed the CF-1 and find that:
[ the property owner IS in substantial compliance
[ the property owner 1S NOT in substantial compliance

O other (specify)

Reasons for the determination (aftach additional sheels if necessary)

Signature of authorized member Date signed (month, day, year)

Attested by: Designating body

If the property owner is found not to be in substantial compliance, the property owner shall receive the opportunity for a hearing. The
following date and time has been set aside for the purpose of considering compliance.

Time of hearing Oam Date of hearing (month, day, year) Location of hearing

HEARING RESULTS (to be completed after the hearing)
[:| Approved D Denied (see insruction 5 above)

Reasons for determination (altach additional sheels if necessary)

Signalure of authorized member Date signed (month, day, year)

Attested by: Designating body

APPEAL RIGHTS [IC 6-1.1-12.1-5.9(e)]

A property owner whose deduction is denied by the designating body may appeal the designaling body's decision by filing a complaint in Ihe olfice of the
Circuit or Superior Courl together with a bond conditioned to pay the cosls of the appeal if the appeal is determined against the property owner.

Form CF-1/PP, page 2 - NACTP 1585 - Software only copyright © 2022 DIS, Inc Page 2 of 2 Client/Loc 50230




NTN Bearing Corporation of America
CF-1 PP Attachment

Investment Information

Investment Schedule:
2018 - $2,100,000

Investment Type:
Investment of manufacturing, distribution and IT equipment will include bearing manufacturing
equipment, work tables, packaging, computers and IT infrastructure (Wiring, Server Racks,
switches, etc.). The breakdown between the three categories is not known at this time.

Job Creation Information

Job Creation Schedule:
2018 —total headcount 53
2019 —total headcount 56
2020 —total headcount 58
2021 —total headcount 61
2022 —total headcount 64
2023 —total headcount 68




STATEMENT OF BENEFITS
PERSONAL PROPERTY FORM SB-1/PP J

State Form 51784 (R4 / 11-15)
Prescribed by the Depariment of Local Government Finance PRIVACY NOTICE
Any Infarmatlon concerning the cosl
of the property and specific salariss paid
to Individual ampioyees by the proparty
owner (s confidantial per IC 6-1.1-12.1-5.1.
INSTRUCTIONS

1. This statement must be submittad to the body designating the Economic Revitaiization Area prior to the public hearing If the designating body requires
Information from the applicant In making is declsion about whether to designate an Economic Revitalization Ares. Otherwise this stalement must be
submitted to the designeting body BEFORE a person installs the new manufactunng equipment and/or research and development equipmert, andfor
fogistical distribution equipmaent and/or infarmation technofogy equipment for which the person wishes fo claim a deduction.

2. The siafement of banefits form must be submitted to the designating body and the area deslgnated an economic revitakzation area before the instafiation
of qualifying abatable equipment for which the person desires to claim a daduction.

3. To obtaln & deduction, a person must filz a certified deduction scheduls with the person's personal propery return on a cefified deduction schaedule
(Form 103-ERA) with the townshlp assessor of the township where the property Is situated or with the counly assessor if thers is no lownship assessor
for the township. Tha 103-ERA must be filed batween Jenuary 1 and May 15 of the assessment ysar in which new manufecturing equipment
and/or research and development equipment and/or logistical distribution equipment and/or Information fachnology aquipment Is installed and fully
functional, uniess a filing extension has been obtained. A person who obtains a filing extension must file the form bahween January 1 and the extended
due date of that yaar.

4. Property owners whose Statemant of Benefits was approved, must submit Form CF-1/PP annuelly to show compliance with the Statement of Benefits.
(/C 6-1.1-12.1-5.8)

5. ForaForm SB-1/PP that is approved afler June 30, 2013, the designating body i3 required fo establish an abatament scheduls for sech deduction sliowed.
For a Form SB-1/PP that is approved prior to July 1, 2013, the abatement schedule approved by lhe designating body remalns ineffact. (IC 6-1.1-12.7-17)

SECTION 1 TAXPAYER INFORMATION

| Name of taxpayer Name of conlact paison
| NTN Bearing Corporation of America and related entities | Timothy Bell
Address of taxpayer (numbar and sirssl, cify, slals, and ZIP cods) Telephona number
1600 E Bishop Court, Mt Prospect, IL 80056 ( 847 ) 298-7500

SECTION 2 LOCATION AND DESCRIPTION OF PROPOSED PROJECT
Name of dealgnating body
Whitestown Town Council

Resolution numbar (s}

Locatlon of proparty County DOLGF taxing district number

(Est) 5300 Performance Way, Whiteslown, IN 46075 Boone 08020

Description of manufacturing ac\ulpmant and/or research and development equipment ESTIMATED

and/or logistical distribution equipment and’or information technology equipment. STARTOATE COMPLETION DATE

(Use additional sheels If necassary.)

————Ploass-see-attached deecription of eguipment iavestment——— ——————Manulacluring Bquipment—04/042018— 12342024
R & D Equipment
Logist Dist Equipment 04/01/2018 12/31/2024
IT Equipment 04/01/2018 12/31/2024

SECTION 3 ESTIMATE OF EMPLOYEES AND SALARIES AS RESULT OF PROPOSED PROJECT

Currant numbar Salaries Number refained Number additicnal Salarfes

SECTION 4 ESTIMATED TOTAL COST AND VALUE OF PROPOSED PROJECT

NOTE: Pursuant 1o IC 81 1-12.1-5.1 (¢) 2y tne | MANUFRSTURING | g & p EQUIPMENT LOGIST Divy IT EQUIPMENT
COST of the property is confidential. ASSESSED - ASSESSED ASSESSZD ASSESGED |
proparty cosT e cosT T cosT e | cost s
Current values
Plus eslimatad vaiues of proposed project
Less values of any property being replaced
Net estimaled values upon completion of project
0 O D Q R RO D A R
Eslimaled solid waste converted (pounds) Esfimated hazardous waste converled (pounds)
—
Other bsnafils:

| hereby certify that the representations In this slalement are true.
Sign. ! aul reprasenjative Date signed (month, day year)
Gt Lot 5/12/ 2022
Printed name of sulhorized represantative Title L4
Timothy Bell MaregerarEhouse and togistes
Pageioiz  Dyreldor o € warehouse and Logistis




FOR USE OF THE DESIGNATING BODY

We have reviewed our prior actions relaing to the designation of this economic revitalizalion area and find hat the applicant meels the general standards
adopled In the resolution previously approved by this body. Sald resolutien, passed under IC 8-1.1-12.1-2.5. provides for [he foliowing limitations as
authorized under IC 8-1.1-12.1-2.

A. The designated ares has been limiled to & period of lime not lo exceed calendar years * (see bejow). The date this designalion expires

is . NOTE: This question addresses whether the resolution contains an explration dafe for the designated area.
8. The type of deduction thal is allowed in the designated area is limited to:
1. Installation of new manufaciuring equipment; Ovyes ONoe O Enhanced Abatsment per 1C 8-1.1-12.1-18
2 . Installation of new research and development equipment; Ovyes ONo S“d‘mbg"f; ::1 :ﬁ?;‘:f;ﬁm";’;rs
3 . Inatallation of new logistical distribution equipment. OYes OnNo PP s
4 . Inatallation of new Informatlon technology equipment; Ovyves ONo
C. The amount of deduction applicable o new manufaciuring equipment is limiled to § cost wilh an assessed value of
5 . (One or both lines may be filad out to establish a Iimit, i desired.)
D. The amount of deduclion applicable to new research and developmer{l equipment is limiled to § cost wilh an assessed vaiue of
$ . {One or both lines may be filled out fo estabiish & fmit, ¥ desired.)
E. The amount of deduclion appllcable lo new logislical disiribution equipment Is limited to $ cost with an assessed value of
H . (Ona or both finas may be liled out o estabiish s limll, if desired.)
F. The amount of deduction applicable 1o new information technolegy equipment is imited o $ coat with an essessed value of
5 . (One or both lines may be filled out lo establish a limit, if desired.)

G. Other limitatlons or conditions (specify)

H. The deduction for new manufacturing equipment and/or new research and developmeni equipment andfor new logistical distribulion equipment and/or
new Informatlon {echrelogy equipmant installed and first claimed efigible for deduction s allowed for:

(1 Year1 O Year2 O Yesr3 O Year4 0 Years ] Enhanced Abatement per [C 6-1.1-12.1-18
Number of years approved:
O Years O Year7 O Yeera [ Year @ [ Year 10 (Enter one ta fwenly (1-20) years; may not

exceed twenty (20) years.)

I. For a Statement of Benefits approved afier June 30, 2013, did this designating body adopt an abatement schedule per IC 8-11-12.1-177 (] Yes [JNo
If yes, attach a copy of the abatemsnt schedule lo this form.
if no, the designating body is ragulred 10 establish an abalement schedule bafore the deduciion can be determined.

Also we have reviewed the informatlon contained In the statement of baneflls and find that the eslimates and expectallons are reasonable and have
delarmingd that Ihe totality of beneflls Is sufficient to juslify Ihe deduction described above.

Approved by: (signafure and tifle of guthorized member of designaling body) Teiephena number Data signed (month, day, yasr)
( )

Printed name of authorized member of designaling body Nama of deslgnating body

Attested by (signalure and title of sttasler) Printad name of attesler

* If tha designaling body limits the lime period during which an area [s an economic revilalizalion area, that limitation does not limit the length of time &
taxpayar is entilled lo receive a deduction to a number of years that Is lass than the number of years designated under IC 61.1-12.1-17. |

IC 8-1,1-12.44T7

Abatoment schedules

Sac. 17. (a8) A designaling body may provide to @ bugingss thal Is established in or relocated to a revitalization area and thal receives adeduction under section 4 or 45
of this chapler an abalement schedule based on (he following faciors:

(1) The lotal amoun! of the taxpayer's inveslment In reai and persanal property.

(2) The number of new full-ime equivalent jobs created.

(3) The averaga wags of lhe new emplayaas compared to the siale minimum wage.

(4) The Infrastructura requirements for the taxpayer's invesimentl

{b) Thia subsection applies to a statement of benefils approved afer June 30, 2013. A designating body shall estabiish an abatement echedule for each deduction
allowed under this chapler. An abatement schedule must specify the percentage amounl of the deduction for each year of the deducticn. An abatement schadule may
not exceed ten (10) years.

{c) An abatement schedule approved for a particular taxpayer before July 1, 2013, remains In affact until the abatement schedule expires under Lhe terms of the
resclution epproving the taxpayer's stalement of bensfits.
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NTN Bearing Corporatian of America
SB-1 PP Attachment
3/1/18

Investment Information

Investment Schedule:
2018 - $2,100,000

investment Type:
Investment of manufacturing, distribution and IT equipment will include bearing manufacturing
equipment, work tables, packaging, computers and IT infrastructure (Wiring, Server Racks,
switches, etc.). The breakdown between the three categories is not known at this time.

lob Creation Information

Job Creation Schedule:
2018 — total headcount 53
2019 - total headcount 56
2020 - total headcount 58
2021 - total headcount 61
2022 — total headcount 64
2023 - total headcount 68




RESOLUTION NO. 2018-18

A RESOLUTION OF THE TOWN COUNCIL
OF THE TOWN OF WHITESTOWN, INDIANA
APPROVING PERSONAL PROPERTY TAX DEDUCTIONS
IN WHITESTOWN ERA #1 UNDER INDIANA CODE 6-1.1-12.1

NTN BEARING CORPORATION OF AMERICA

WHEREAS, the Town Council of the Town of Whitestown, Indiana (respectively, the “Town
Council™ and the “Town™), pursuant to Indiana Code 6-1.1-12.1, as amended (the “Act™), and
Resolution No. 2005-1, declared an area which is situated within the Town consisting of
approximately 188 acres, located generally north of County Road 550 South and between State Road
267 and Indianapolis Road; and east of Indianapolis Road north and south of the interchange of
Indianapolis Road, State Road 267 and 1-65, partly in Perry Township and partly in Worth
Township, as an economic revitalization area and designated as the Whitestown ERA #1 (the “ERA
#17); and

WHEREAS, the Town Council has been advised by NTN Bearing Corporation of America
and/or related entities (the “Applicant™) of a proposed personal property revitalization expansion
program (the “Project”) on a site within the ERA #1 at or about 5300 Performance Way in the Town,
which is more particularly described in the hereinafter defined Abatement Application (the “Site™);
and

WHEREAS, the Project consists of the installation of manuflacturing, distribution and IT
equipment including bearing manufacturing equipment, work tables, packaging, computers and [T
infrastructure (wiring, server racks, switches, etc.) in approximately 280,000 square feet of
manufacturing and distribution space on the Site; and

WHEREAS, the Applicant anticipates increases in the assessed value of its personal property
by reason of its Project and has requested property tax abatement with respect to such anticipated
increases; and

WHEREAS, the Town Council has received from the Applicant an Application for Personal
Property Tax Abatement, including the Statement of Bencfits on Form SB-1 / Personal Property,
attached hereto as Exhibit A and incorporated herein by reference (the “Abatement Application™);
and

WHEREAS, the Site is located in an allocation area, as such term is defined in Indiana Code
36-7-14-39, established by the Town Council and the Town of Whitestown Redevelopment
Commission (the “Redevelopment Commission™); and

WHEREAS, on March 26, 2018, the Redevelopment Commission adopted its resolution
approving the Abatement Application;




WHEREAS, the Town Council has reviewed the information brought to its attention and
hereby determines that it is in the best interest of the Town to approve a five (5) year traditional
personal property tax deduction for the Project, pursuant to the Act.

NOW, THEREFORE, BE ITRESOLVED BY THE TOWN COUNCIL OF THE TOWN OF
WHITESTOWN, INDIANA, as follows:

1. The Clerk-Treasurer is hereby authorized to make all filings necessary or desirable, to
publish all notices required by the Act, and to take all other necessary actions lo carry out the
purposes and intent of this Resolution and the deductions approved hereunder.

2. The Town Council hereby makes the following affirmative findings in regards to the
Abatement Application:

a. the cstimate of the cost of the new manufacturing equipment, new logistical
distribution equipment, and/or new information technology equipment is
reasonable for equipment of that type;

b. the estimate of the number of individuals who will be employed or whose
employment will be retained can be reasonably expected to result from the
proposed installation of new manufacturing equipment, new logistical
distribution equipment, and/or new information technology equipment;

c. the estimate of the annual salaries of those individuals who will be employed
or whose employment will be retained can be reasonably expected to result
from the proposed installation of new manufacturing equipment, new
logistical distribution equipment, and/or new information technology
equipment;

d. the other benefits about which information was requested are benefits that
can be reasonably expected to result from the proposed installation of new
manufacturing equipment, new logistical distribution equipment, and/or new
information technology equipment; and

e. the totality of benefits is sufficient to justify the deductions.

3 Asan inducement for the Applicant to invest in the Site, the Abatement Application is
hereby approved with the tax abatement schedule approved herein effective upon adoption of this
Resolution and subject to the Applicant meeting the following conditions:

a. The Applicant shall annually file with the Town Council the required Form
CF-1/PP, demonstrating its substaniial compliance with the investment,
wage, and employment estimates set forth in its Statement of Benefits (Form
SB-1/ Personal Property) as presented to and approved by the Town Council;

b. The Applicant shall provide the Town Council an annual update regarding
the timing of the construction, acquisition and installation of the Project.

4. The provisions of Indiana Code 6-1.1-12.1-12 are expressly incorporated into this
Resolution.




5 The provisions of this Resolution shall be subject in all respects to the Act and any
amendments thereto.

6. This Resolution shall take effect upon its adoption, and shall entitle the Applicant to

deductions for personal property taxes for the Project as provided in Indiana Code6-1.1-12.1-4.5 for
a period of five (5) years in accordance with the following abatement schedule:

Personal Property Tax Abatement Schedule

% of Assessed Value

Exempt From Personal Property Taxes
100%

80%

60%

40%

20%

-
4]
=

U‘l-l‘-*-h-!l\)-—-’

Consistent with Indiana law, the first year of abatement for personal property taxes shall commence
on the assessment date immediately following installation of the new manufacturing equipment, new
logistical distribution equipment, and/or new information technology equipment as described in the
Form SB-1/Personal Property (such form included in the Abatement Application attached hereto as
Exhibit A).




Passed and adopted by the Town Council of the Town of Whitestown, Indiana on this 27"

day of March, 2018.

ATTEST:

Matt Sumner, ClerkAreasurer

TOWN OF WHITESTOWN, INDIANA
TO UNCIL

Clinton Bohm, Council Member

I

Jefe 15h&c Council Member

Kevin Russell, Council Member
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EXHIBIT A

Abatement Application

3391448v1
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1) ORIGINAL

TOWN OF WHITESTOWN, INDIANA APPLICATION FOR
PERSONAL PROPERTY TAX ABATEMENT
Instructions and Procedures

Indiana state law requires that this application for personal property tax abatement and statement
of benefits form (SB-1/PP) be submitted to the Town of Whitestown, Indiana (the “Town™) prior
to the initiation of the project. Additionally, final approval of the application must be obtained from
the Town before starting the installation of the new manufacturing equipment, research and
development equipment, logistical distribution equipment and/or information technology equipment,
for which tax abatement is being requested.

The completed application, including all attachments and forms, and fees should be submitted
to:

Town of Whitestown

Attn: Mr. Dax Norton, Town Manager 6210 Veterans
Drive

Room 500

Whitestown, Indizana 46075

Office: (317)732-4530

Mobile: (317)495-5864

E-Mail: dnorton@whitestown.in.gov

Prior to submitting the attached application to the Town, all questions must be answered as
completely as possible and must be signed on the Statement of Benefits Form (SB-1/PP) and the

last page of the application. Incomplete or unsigned applications will not be accepted as official
filings. All applicants are encouraged to discuss the proposed project and tax abatement request with
the Town Manager and/or the Presidents of the Whitestown Redevelopment Commission and
Whitestown Town Council prior to filing their application.

Fees

A $2,000 non-refundable application fee is required when making an application for real
property tax abatement and is payable to the “Town of Whitestown™ 30 days following the approval
of the abatement (the “Application Fce”). In addition, if the applicant is submitting an application
for a personal property tax abatement that does not conform with the traditional tax abatement schedule
(a “Modified Abatement Schedule”), the applicant may be required to pay an additional fee (the
“Modified Abatement Application Fee”). The amount of the Modified Abatement Application Fee
will be determined by the Town in its sole discretion based upon all of the facts and circumstances
(including the proposed Modified Abatement Schedule). Payment of the Modified Abatement
Application Fee shall be made within 30 days of notification in




writing by Whitestown to the Applicant of the amount of such Maodified Abatement
Application Fee.

All companies requesting personal property tax abatement will be required to
execute a Memorandum of Understanding with the Town prior to consideration of the tax
abatement request, the form of which memorandum is included with this application.

Any requests for additional information or questions should be directed to the following:

Town of Whitestown

Attn: Mr. Dax Norton, Town Manager
6210 Veterans Drive

Room 500

Whitestown, Indiana 46075

Office: (317)732-4530

Mobile: (317)495-5864

E-Mail: dnorton@whitestown.in.gov
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Town of Whitestown, Indiana Personal
Property Tax Abatement Application
Project Questionnaire

1. Name of the company for which personal property tax abatement is being
requested: INTN Bearing Corporation of America and/or related entitics

2. State the name, title, address, telephone number and e-mail address of a company
representative who may be contacted concerning this application:

Name and Title: Timothy Bell, Manager Wasshouse-and-begisties D) l'ecloro§usare house £
Lg? 1stics

Address: 1600 East Bishop Court, Mt. Prospect, IL. 60056

Telephone: 847-298-7500

E-Mail Address: tbell@ntnusa.com

3 State the name, title, address, telephone number and e-mail address of a company
representative responsible for filing the required annual compliance forms (Form CF-1)
which will be used by the Town to determine if your company is compliant with the
terms of the abatement application, including Form SB-1, and whether the abatement will
continue or be terminated (the contact should be made aware of the compliance form’s
importance).

Name and Title: Same as above

Address:

Telephone:

E-Mail Address:

4, Location of property for which personal property tax abatement is being sought:

a) Street Address: (Est) 5300 Performance Way, Whitestown, IN 46075

b) Tax Parcel Number(s): _06-07-35-000-001.000-020

Attach a legal description and area map of the proposed project location.

5. What is the amount of the most recent assessment attributable to (this information
is available on the most recent property tax form) the equipment at the project location:

$0.00




6. Has this project or tax abatement request been discussed with the President of the
Whitestown Redevelopment Commission and/or President of the Whitestown Town
Council? X Yes No

7. Does your company currently conduct manufacturing operations, research and
deveclopment, distribution and/or information technology research at this location? If so
how long has your company been at this location?

3

No

8. Does your business have other operations in Indiana? If so, please list the
location of the other operations.

Yes. NTN Driveshaft has locations in Columbus. IN and Anderson, TN.

. What is the size of the facility in which the equipment will be installed?

NTN will require approximately 280,000 SF of manufacturing and distribution space.

10.  On a separate page, briefly describe the (i) product(s) manufactured, (ii) research
-and development conducted, (iii) the product distributionand/or (iv) the information

technology conducted, by your company.

Please see attachment to application.

1. On a separate page, briefly describe the equipment to be installed by your
company at the project location.

Please see attachment to application.

12.  Has the new equipment been installed (Please note that State statute requires
applicants to delay installation until after abaternent has been granted)?

Yes X _ No

13.  What is the anticipated date for installation to begin? April 2018

14, What is the anticipated date for project completion? December 2018 (equipment
installation completion date). Job creation goals to be met by December 2023,




I5. Does the equipment being installed serve the same function as the equipment
currently in place at the facility?

Yes No X _NA

a) Ifno, please describe the new functions to be performed by the new equipment:

N/A

b) What is the estimated value of the equipment to be purchased for which personal
property tax abatement is being requested? $2,100,000

16.  Complete the following profile of the Company that will accupy the property for
which tax abatement is being requested:

a) Number of current full time permanent hourly employees by skill level (include
average hourly wage rate excluding benefits and overtime)

Skilled __nfa Average hourly wage rate for skilled positions n/a

Semi-skilled _n/a  Average hourly wage rate for semi-skilled positions n/a

Clerical ——n/a—  Average hourly- wage rate-for clerical positions—n/a

Salaried n/a Average salary (per hour) for salaried positions n/a

TOTAL NUMBER OF EXISTING EMPLOYEES (permanent and full-time)
0

b) Number of current part-time hourly employees by skill level (include average
hourly wage rate excluding benefits and overtime)

Skilled n/a Average hourly wage rate for skilled positions n/a
Semi-skilled n/a Average hourly wage rate for semi-skilled positions n/a
Clerical n/a Average hourly wage rate for clerical positions n/a

TOTAL NUMBER OF EXISTING EMPLOYEES (part-time)
0

5




c)

d)

e)

Approximate value of benefits for existing and new employees on a per hour basis (e.g.
benefits are valued at an additional $3.00 per hour, etc.) The value of benefits are

approximately 20% of one’s hourly wages.

Summary of benefits for existing and new employees.
NTN provides medical, dental and vision benefits as well as substantial training and

development, and paid time off.

Number of created full-time permanent hourly employees by skill level (include average
hourly wage rate excluding benefits and overtime)

Skilled 68 Average hourly wage rate for skilled positions _ $17.66
Semi-Skilled_n/a  Average hourly wage rate for semi- skilled positions n/a
Clerical n/a Average hourly wage rate for skilled positions _n/a

Skilled n/a Average hourly wage rate for skilled positions __n/a

TOTAL NUMBER OF NEW EMPLOYEES (permanent and full-time)
68

f) Number of created part-time hourly employees by skill level (include average
hourly wage rate excluding benefits and overtime)

Skilled n/a Average hourly wage rate for skilled positions n/a

Semi-skilled__n/a _ Average hourly wage rate for semi-skilled positions n/a

Clerical n/a Average hourly wage rate for clerical positions n/a




g) What is the total dollar amount to be spent on new salaries? _$2.497,830.40

h) Provide schedule for when new employee positions are expected to be filled.

Year Net New
Employees

2018 53

2019 3

2020 2

2021 3

2022 3

2023 4

TOTAL | 68

17.  On a separate page, please give a detailed description of what the impact on your
business will be if the new equipment is not installed (e.g. loss of jobs, contract
cancellations, loss of production, change in location, etc.).

Please see attachment to application

18.  What is the term of the tax abatement requested (maximum 10 years). 5 years

19.  Attach a schedule of the proposed tax abatement percentages in each year (note, if
the proposed tax abatement schedule is other than a traditional tax abatement schedule
the Town may impose additional fees for consideration).

We are respectfully requesting a 5 year abatement on personal property investment. Below
is a schedule of the proposed 5 vear abatement schedule.

% of Assessed Value
Vear 'fixegpm From Personal Property Taxes |
a

Ln| ] tof bof —
e
e
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20.  Complete the following schedule concemning the proposed personal property
taxes to be abated and include on a separate page the worksheets for calculating the
figures provided below:

Projected Current Conditions Without Abatement

A. Current Annual Personal Property Taxes: $0.00
B. Projected 5-Year Total: $0.00

Projected Conditions With Abatement

A. Projected 5-Year Personal Property Taxes:

B. Projected 5-Year Abatement: $§g§,38§(?88
T.  Projected Total (Assumes Abatement
Granted)
A. Total Amount Abated:
B. Total Taxes to be Paid: $68,820.00
Note: Attach Worksheets $38,040.00

21.  Which approvals or permits will be required for the project?

{a) zoning change () variance
(b) annexation (1) special exception
(cy  plat approval (g) building permit

(d)  development plan (h) other

While final plans are being determined, it is anticipated that no additional approvals or
permits will be required for the project.

22.  Will additional public infrastructure/facilities be required? If so, please explain
in detail costs/funding source and schedule for construction.

Plans are still being developed, but at this time, there are no known additional public
infrastructure improvements required for completion of this project.

23.  For the proposed project, is the applicant requesting other incentives from
the Town (e.g., tax increment financing, economic development revenue bond
financing)? If so, pleasc explain. __No

24.  Plcasedescribe any community involvement/contributions the
applicant has provided in the past and/or expects to provide in the future. Pleasc see
attachment.




25.  Will local suppliers and contractors be used in the construction/operation of the
proposed project? Ifso, please explain. Whenever possible and when economically
competitive both Becknell Development and NTN endeavor to utilize local suppliers and

contractors.

26.  Has the applicant previously been approved for economic development incentives
from the Town (e.g., tax abatement, tax increment financing, economic development
revenue bond financing)? If so, please explain and include information with respect to
applicant’s compliance with project representations made to the Town at the time the
incentives were approved.

No

27.  Is the applicant current on all of its payment obligations to the Town and the

County (e.g., property taxes, utility (gas, water, sewer, electric) fees (such as capacity

fees, monthly services charges), guaranties on any debt obligations, etc.)?
Yes

[

28.  Does the proposed project take advantage of any “green” technology to reduce
adverse environmental impact? If so, please explain.

Whenever possible and economically feasible, equipment and improvement that are
considered “green” are considered.

CHECKLIST OF ATTACHMENTS:

Application Fee (§1,000)

Completed Memorandum of Understanding

Completed Form SB-1/PP

Legal Description of Project Site

Area Map of Project Site

Description of (i) Product(s) Manufactured, (ii) Research and
Development, (iii) Product Distribution and/or (iv) Information
Technology Conducted, at Site

Description of Equipment to be Installed at Site

Description of Impact on Business if Equipment not Installed
Worksheets for Abatement Calculation

i




T hereby certify that the information and representations on and included with this
application for Personal Property Tax Abatement are true and complete.

T understand that if this request for property lax abatement is granted that [ will be
required to annually provide information to the Town with respect to compliance with the
project description, job creation and retention figures (and associated salaries),
investment, and other information contained in this application, including the Form SB-
1/PP. 1 also acknowledge that failure to provide such information may result in a loss of
tax abatement deductions.

Signature of Owner or Authorized Representative

Title
Date
STATE OF )
) SS:
COUNTY OF )
Before me, the undersigned Notary Public, this day of

2017, ,mwaa{%yﬂppemd——-—md-atkmwlcdgcd-thrcmtrmrof————

the foregoing application for personal property tax abatement for the Town of
Whitestown, Indiana. In witness whereof, | have hereunto subscribed my name and i
affixed my official scal. :

, Notary Public
Residing in County,

My commission expires:




ATTACHMENT TO PERSONAL PROPERTY TAX ABATEMENT APPLICATION
NTN Bearing Corporation of America
3/1/2018

Question #4 — Legal Description of the Property

Parcel Number 06-07-35-000-001.000-020
PERRY INDUSTRIAL PARK |11 SECTION 2 LOT 6 38.08A

Question #4 — Map of the Property

Thisis tha parcel BacknelR Is curruntly canstructing on that NTN weuld

move into.

Question #10 - Nature of the Company Business

With quality brand names such as Bower, BCA and SNR, NTN manufactures and supplies the most
comprehensive range of bearings, constant velocity joints, and other precision industrial and automotive
equipment to meet a variety of applications, across a variety of industries. As the world’s third largest bearing
manufacturer, NTN has over 65 plants worldwide and nearly 100 years in business. Of all NTN products that are
sold in North America, 80% are manufactured in one of the ten plants located in: lllinols, Indiana, Ontario,
Alabama, Kentucky, Nevada, Georgia + Michigan.

NTN serves customers is a wide range of industries including food + beverage, construction, wind energy,
precision + machine tools, metals manufacturing, mining, agriculture, paper + forestry, oil + gas, and electric
motors. NTN provides high-performing bearing products that increase the productivity and efficiency of their
clients' operations.




Question #11 - Propased Personal Property Purchases and Installation

This project is an extension of NTN's Bearings Division and will require approximately 280,000 SF of
manufacturing and distribution space. In Whitestown, to meet their expansion needs, NTN is considering the
facility being constructed by Becknell at 5300 performance Way. In addition to the real estate investment, NTN
will also be investing $2M+ in new bearing manufacturing and distribution equipment to accommodate their
growing business needs.

Question #17 — impacton local community if project does not proceed

Without the expansion into a3 new location and investment in production equipment, NTN will not be able to
expand its operation to most effectively deliver high-perfarming bearing products that ultimately increase the
productivity and efficiency of thelir clients’ operations. Additionally, if the project does not proceed, tax revenue
will be foregone as the spec building currently under construction by Becknell will have to continue its search for
a fitting occupier.

Question #24 Community Invalvernent and Funding
NTN’s goal is to be a company that everyone appreciates being a part of and strive to be a model corporate

citizen, helping develop communities they call home. Maost recently, NTN met with state and local leaders in
Columbus in an effort to help align educational systems 0 workforce needs.

— e




COMPLIANCE WITH STATEMENT OF BENEFITS
PERSONAL PROPERTY

State Form 51765 (R5 / 1-21)

PRIVACY NOTICE
This form contains confide

information pursuant to
IC 6-1.1-35-9 and IC 6-1.1-12.1-5.6.

[ FORM CF-1/PP
January 1, 2021

ntial

Prescribed by the Department of Local Government Finance

INSTRUCTIONS: 1. Properiy owners whose Statement of Benefits was approved must file this form with the local Designating Body to show the extent
to which there has been compliance with the Statement of Benefits. (IC 6-1.1-12.1-5.6)
2. This form must be filed with the Form 103-ERA Schedule of Deduction from Assessed Value between January 1 and May 17, 2021,
unless a filing extension under IC 6-1.1-3.7 has been granted. A person who obtains a filing extension must file between
January 1 and the extended due date of each year. ;
3. With the approval of the designating body, compliance information for multiple projects may be consolidated on one (1) compliance (CF-1).
SECTION 1 TAXPAYER INFORMATION
Name of taxpayer County
CCBCC Operations, LLC Boone
Address of taxpayer (number and streel, cily, stale, and ZIP cods) DLGF taxing district number

4115 Coca Cola Plaza, Charlotte NC 28211

06 Whitestown

Name of contact person

Robert Wheeler

SECTION 2
Name of designating body

LOCATION AND DESCRIPTION OF PROPERTY
Resolution number

Telephone number

( 704 )557-4426

Estimated start date (month, day, year)

Town of Whitestown 2020-15 6/1/2020
Location of property Actual start date (month, day, year)
3690 S 500 E, Whitestown IN 46075; 3879 S 450 E, Whitestown IN 46075 6/1/2020
Description of new manufacturing equipment, or new research and development equipment, or new information technology Estimated completion date (month, day, year)
equipment, or new logistical distribution equipment to be acquired. 4/19/2021
400,000 square foot automated distribution warehouse amd 15,000 square foot fleet shop Actual completion date (month, day, year)
4/19/2021
EMPLOYEES AND SALARIES AS ESTIMATED ON SB41 ACTUAL
Current number of employees 232 349
Salaries 11,629,696.00 15,591,233.00
Number of employees retained
Salaries
Number of additional employees
Salaries
SECTION 4 COST AND VALUES
MAQ&SJ{\E%%NG R & D EQUIPMENT IE%%LI[?’LEE)EF IT EQUIPMENT
AS ESTIMATED ON SB-1 cosT | ASUESOED | cosr | ASDESSED | gy | ASDESSEDI ey | ASSESSED
Values before project 0.00
Plus: Values of proposed project 15,000,000.00
Less: Values of any property being replaced 0.00
Net values upon completion of project 15,000,000.00
Values before project 0.00
Plus: Values of proposed project 20,133,000.00
Less: Values of any property being replaced 0.00
Net values upon completion of project 20,133,000.00

NOTE: The COST of the property is confidential pursuant to IC 6-1.1-12.1-5.6(c).

WASTE CONVERTED AND OTHER BENEFITS

SECTION 5 WASTE CONVERTED AND OTHER BENEFITS PROMISED BY THE TAXPAYER

AS ESTIMATED ON SB-1

ACTUAL

Amount of solid waste converted

Amount of hazardous waste converted

Other benefits:

| hereby cerlify that the representations in this statement are true.

SECTION 6 TAXPAYER CERTIFICATION

=

/

7

Title
Director, Property Tax and Compliance

Signature of authorized representati
174

Date signed (month, day, year)

/
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OPTIONAL: FOR USE BY A DESIGNATING BODY WHO ELECTS TO REVIEW THE COMPLIANCE WITH STATEMENT OF BENEFITS (FORM CF-1)

INSTRUCTIONS: (IC 6-1.1-12.1-5.9)

1. Within forty-five (45) days after receipt of this form, the designating body may determine whether or not the property owner has substantially complied with
the Statement of Benefits.

2. Ifthe property owner is found NOT fo be in substantial compliance, the designating body shall send the property owner written notice. The notice must
include the reasons for the determination and the date, time and place of a hearing to be conducted by the designating body. If a notice is mailed to a
property owner, a copy of the written notice will be sent to the county assessor and the county auditor.

3. Based on the information presented at the hearing, the designating body shall determine whether or nol the property owner has made reasonable effort to
substantially comply with the Statement of Benefits and whether any failure to substantially comply was caused by factors beyond the controf of the
property owner.

4. If the designating body determines that the property owner has NOT made reasonable effort to comply, then the designating body shall adopt a resolution
terminating the deduction. The designating body shall immediately mail a certified copy of the resolution to: (1) the property owner; (2) the county audilor;
and (3) the county assessor.

We have reviewed the CF-1 and find thal:
[ the property owner IS in substantial compliance

O the property owner IS NOT in substantial compliance

O other (specify)

Reasons for the determination (attach additional sheets if necessary)

Signature of authorized member Date signed (month, day, year)

Attested by: Designating body

If the property owner is found not to be in substantial compliance, the property owner shall receive the opportunily for a hearing. The following date and
time has been set aside for the purpose of considering compliance.

Time of hearing 0 am Date of hearing (month, day, year) Location of hearing
O pPm
HEARING RESULTS (to be completed after the hearing)
[] Approved [C] Denied (see instruction 5 above)

Reasons for the determination (attach additional sheets if necessary)

Signature of authorized member Date signed (month, day, year)

Attested by: Designating body

APPEAL RIGHTS [IC 6-1.1-12.1-5.9(e}]

A property owner whose deduction is denied by the designating body may appeal the designating body’s decision by filing a complaint in the office of the
clerk of Circuit or Superior Court together with a bond conditioned to pay the costs of the appeal if the appeal is determined against the property owner.
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