TOWN OF WHITESTOWN REDEVELOPMENT COMMISSION
RESOLUTION NO. 2022- 22

RESOLUTION APPROVING DEDUCTION APPLICATION FOR AREA
DESIGNATED AN ECONOMIC REVITALIZATION AREA

IWIS DRIVE SYSTEMS, LLC

WHEREAS, the Town Council of the Town of Whitestown, Indiana (the “Town”) has
received an application for deductions under Indiana Code 6-1.1-12.1, including a Statement of
Benefits on Form SB-1 / Real Property and Statement of Benefits on Form SB-1 / Personal
Property, attached hereto as Exhibit A and incorporated herein by reference (the “Abatement
Application”) from Iwis Drive Systems, LLC (the “Applicant”), for the project as described in
the Abatement Application consisting primarily of (i) the construction of a new light industrial
building of approximately 100,000 square feet to house the headquarters office and include light
manufacturing and warehouse space and (ii) installing new manufacturing equipment to be used
in the production of chain links and various other products, along with racking, light assembly
equipment, furniture and lab equipment, as more particularly described in the Abatement
Application (collectively, the “Project”); and

WHEREAS, pursuant to and as more particularly described in the Abatement
Application, the Project will be constructed and equipped at 3581 South 450 East in the Town
(the “Site”); and

WHEREAS, the Applicant will undertake the Project on the Site which will be owned or
leased by it and which is proposed to be included in an economic revitalization area to be
designated by the Town Council of the Town (the “Town Council”) as the Whitestown Iwis
ERA (the “ERA”); and

WHEREAS, absent extraordinary circumstances, the Town requires that applications for
property tax deductions be approved by a resolution adopted by the Town of Whitestown
Redevelopment Commission (the “Commission”) and the Commission hereby finds that the
Abatement Application should be approved.

NOW, THEREFORE, BE IT RESOLVED BY THE TOWN OF WHITESTOWN
REDEVELOPMENT COMMISSION, THAT:

Section 1. The Commission has considered the evidence presented and now finds and
determines that it will be of public utility and benefit to approve the Abatement Application.
The Commission hereby approves the Abatement Application and recommends approval of the
Abatement Application by the Town Council and the taking of actions necessary in connection
therewith, including the establishment of the ERA.

Section 2. Subject to approval by resolution of the Town Council, the Applicant shall
be entitled to a ten (10) year traditional real property tax abatement and an eight (8) year
personal property tax abatement for the Project under the Abatement Application in accordance
with the following schedules:
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Real Property Tax Abatement Schedule
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Personal Property Tax Abatement Schedule
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Section 3. The Secretary of the Commission is hereby directed to take all necessary
actions to carry out the purposes and intent of this Resolution and approval of the Abatement
Application, including delivering this Resolution to the Town Council.

Section 4. The recitals to this Resolution are essential and are incorporated herein by
reference.
Section 5. Any part of this Resolution that is invalid, unenforceable or illegal shall be

ineffective to the extent of such invalidity, enforceability or illegality without invalidating the
remaining provisions hereof or affecting the validity, enforceability or legality thereof.

Section 6. This Resolution shall take effect immediately upon adoption by the
Commission.
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Passed and adopted at a meeting of the Town of Whitestown Redevelopment
Commission this 18" day of July, 2022, by a vote of ___in favor and ___ against.

TOWN OF WHITESTOWN
REDEVELOPMENT COMMISSION

, Presiding Officer

Attest:

Mark Pascarella, Commission Secretary
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Exhibit A

Abatement Application
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STATEMENT OF BENEFITS 20____PAY20____

REAL ESTATE IMPROVEMENTS —
State Form 51767 (R7 / 1-21) FORM SB-1/Real Proparty

escri Local ) anc
Prescribed by the Depariment of Local Government Finance PRIVACY NOTICE

Any Information concerning the cost

This statement is being compleled for real property that qualifies under the foilowing Indlana Code (check one box):
[C] Redevelopment or rehabilitation of real estate improvements (IC 6-1.1-12.1-4)

[[] Residentially disiressed area (IC 6-1,1-12.1-4.1)
INSTRUCTIONS:

of the property and specific salaries

pald to individual employees by the
roperly owner Is confidential par

G 6-1.1-12.1-6.1,

1. This stalement must be submilted to the body designaiing the Economic Revilalization Area prior to the public hearing if the designating body requires

information from the applicant in making its decislon about whether to designate an Economic Revitalization Area. Otherwiss, this statement must be
submitied to the designating body BEFORE the redevelopment or rehabilitation of real proparty for which the person wishes lo clalm a deduction.

2. The statement of benefils form must be submilled to the designaling body and the area designaled an economic revitalization area before the Initiation of

the redevelopment or rehabilitation for which the person desires to claim a deduction.

3. To obtaln a deduction, a Form 322/RE must be filed with the counly auditor before May 10 in the year in which the addition to assessed valuation Is
made or not later than ihirty (30) days after the assessment notice is mailed lo the property owner If it was malled after April 10, A property owner who
falled to fito a deduction application within the prescribed deedline may file an application betweon January 1 and May 10 of a subsequent year.

. A property owner who files for the deduction must provide the counly audilor and designating body with a Form CF-1/Real Property. The Form CF-1/Real
Properly should be attached to the Form 322/RE when the deduction is first claimed and then updated annually for each year the deduction is applicable.
1C 6-1.1-12.1-5,1(b)

. For a Form SB-1/Real Property that Is approved after June 30, 2013, the designaling body is required fo establish an abatement schedule for each
deduction allowed. For a Form SB-1/Real Property that is approved prior to July 1, 2013, the abatement schedule approved by the deslgnaling hody

remalns in effect. 1C 6-1.1-12.1-17

Name of taxpayer
lwis Drive Systems, LLC

Address of taxpayer (number and streel, cily, state, and ZIP code)

8266 Zionsville Road, Building 100, Indianapolis, IN 46268

Name of contact person

Pierce Dahl

Nams cf designating body
Town of Whitestown

E-mail address

pierce.dahl@iwis.com

Telephone number

(317 ) 821-3539

Resolution number

Locatlon of property

3581 S 450 E, Whitestown, IN 46075

Counly DLGF taxing district number

Boone 020

warehouse space,

Number Retained

—_

Current Number Salaries

~rite 47 $4,743,684.00

Description of real property Improvements, redayelopment, or rehabilitation (use edditional sheets if necessary}
Construction of a new light Industrial bullding to house the headquarters office and Include light manufacturing and

Estimated start date (month, day, year)

71172022

Estimated completion dale (month, day, yesr)

6/1/2023

Salaries Number Additional Salaries

$4,743,684.00 23.00 $1,895,200.00

REAL ESTATE IMPROVEMENTS

cosT ASSESSED VALUE

Current vaiues

0.00 0.00

Plus estimated values of proposed project

12,500,000.00 ! 10,285,000.00

Less values of any property being replaced

0.00 | 0.00

Net estimated values upon completion of project

Estimated solid waste converted {pounds)

12,500,000.00 10,28 ,000.00

Estimated hazardous waste converted {pounds)

Other benefits

! hereby certify that the representations in this statement are true.

Slgnalure of auth. rized reprasental vo

Date signed (rmonth, day, year)

A ~
P // 04/27/2022
Frinted name of avthorized represent tive Title
Pierce Dahl Finance and Accounting Manager

L
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We find that the epplicant meets the general standards In the resclution adopted or lo be adopted by this body. Said resclution, passed or (o be passed
under [C 6-1.1-12.1, provides for the following limitations:

A, Tha deslgnated area has been limited ic a periad of tima not to exceed calondar years* (see below). The dale this designation

axpires is . NOTE: This question addresses whother the resolution contains an expiration dale for the designaied aroa.
B. The type of deduction that Is allowed In the designated area is limited to:

1. Redevelopment or rehabilltation of real estate Improvements [Cdves Cno

2. Resldentially distressed areas [ves [INo

C. The amount of the deduction applicable Is limited to $

D. Other Iimitations or conditions (specify)

E. Number of years altowed: [ _]Year 1 [ Year2 [] Year3 [ Year 4 [7] Year 5 (* see below)
[Jvears 7] Year7 [ Year 8 [ Yearo 7] Year 10

F. For a statement of benefils approved after June 30, 2013, did this designaling body adopt an abatement schedute per IC 6-1,1-12.1-177

Oves [ONo
if yes, attach a copy of the abatement schedule to this form.
I no, the designating body is required to establish an abatement schedule before the deduction can be determined.

We have also reviewed the Information contained In the statement of benefits and find that the estimates and expectatlons are reascnable and have
determined that the totality of benefits Is sufficiont to justify the deduction described above.

Approved (signature and lille of suthorized member of dsslgneting body) Telephone number Date signad /monlh, day, year)
( )

Prnled name of authorized member of designating body Name of deslgnating body

Attestad by (signature and litle of attester) Printed name of atiasler

" If the designating body limits the time period during which an area Is an economic revitalizatlon ares, that fimitation does not limil the tength of time a
taxpayer is entitled to receive a dedustion to a number of years that Is less than the number of years designated under IC 6-1,1-12.1-17.

A. For residentially distressed areas where the Form SB-1/Real Property was approved prior to July 1, 2013, the deduclions established in IC
6-1.1-12.1-4.1 remaln in effecl. The deduction period may not exceed five (5) years. For a Form $B-1/Real Property that is approved after June 30,
2013, the designating body is required to establish an abatement schedule for each deduclicn allowed. Except as provided In IC 6-1.1-12.1-18, the
deduction period may not exceed ten (10} years. (See IC 6-1.1-12.1-17 below.)

B, For the redevelopmenl or rehabilitation of real property where the Form SB-1/Real Property was approved prior to July 1, 2013, the abatement
schedule approved by the designating body remains in effect. For a Form SB-1/Real Property that is approved after Juna 30, 2013, the designating
bady Is required tc establish an abalement schedule for each deduction allowed. {See IC 6-1,1-12.1-17 below.)

IC 8-1.1-12.1-17
Abatement schedules
Sec, 17. (a} A designaling body may provide to a business thal is established in or relocated to a revilalization area and that receives a deduclion under
section 4 or 4.5 of this chapter an abatement schedule based on tha following factors:
(1} Ths total amount of the laxpayer's Invesiment In real and personal property.
{2) The number of new full-time equivalent jobs created.
(3) Ths average wage of the new employees compared to the state minimum wage.
(4) The infrastructure requirements for the taxpayer's investment.
{b) This subsection applies 10 a statement of benefits approved after june 30, 2013, A deslignating body shall establish an abatement schedule
for each deduction ailowed under this chapter. An abatement schedule must specify the percentage ameunt of the deduction for each year of
the deduction. Except as provided In IC 6-1.1-12.1-18, an abatement schedule may not exceed ten (10) years.
{c} An abatement scheduie approved for a particular taxpayer before July 1, 2013, remains in effect until the abatement schedule expires under
the terms of the resoltition approving the taxpayer's statement of benefils,
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STATEMENT OF BENEFITS

PERSONAL PROPERTY

State Form 51764 (R5/ 1-21)

Prescribed by the Department of Local Government Finance

FORM SB-1/PP

PRIVACY NOTICE |
An? Information concerning the cost }
of the

REIT

properly and spsclic salarles pald
to individual omployces by the propesty i
owner Is confidential per iG 6-1.1-12.4-6.1. ;
INSTRUCTIONS:

1. This statemont must be submitted to the body designating the Economic Revitalization Area pricr to the public hearing if the designating body requires
information from the epplicant in making its decision about whether lo designate an Economic Revitalization Area. Olherwlss ihis siaternent must ba
submilted {o the designating body BEFORE a person installs the new manufacluring equipment and/or research and developmen! equipment, andfor
logistical distribution equipment and/or Information technology equipment for which the person wishes lo claim a deduction.

2. The statement of bensfils form must be submilted to the designailng body and the asrea dssignated an sconomic revilalization area before the installation of
qualifying abatable equipment for which the person desires lo claim a deduction.

3. To oblain a deduction, a person must file a certified deduction schedule with the person's personal property refurn on a certified deducition schedule
(Form 103-ERA} with the township assassor of the township where the property Is siluated or with the county assessor if ihere Is no township assessor for
ihe township. The 103-ERA musl be filed between January 1 and May 15 of the assessment year in which new manufacturing equipment and/or research
and development equipment and/or logisticel distribution equipment and/or information lechnology equipment is insialied and fully functional, unless a filing
extension has been oblained. A person who obtains a filing extension must file the form between January 1 and the extended due dste of thal year.

4. Property owners whose Statement of Benefils was approved, must submit Form CF-1/PP annually to show compliance with the Statement of Benefits. i
(IC 6-1.1-12.1-5.6) !

8. Fora Fonm SB-1/PP that is approved after June 30, 2013, the designating body is required lo establish an abatement schedule for each deduction allowed.

For a Form SB-1/PP that is approved prior to July 1, 2013, the abatement schedule approved by the designating body remains in effect. (I1C 6-1.1-12.1-17)

Name of taxpayer Name of contact person
lwis Drive Systems, LLC Pierce Dahl
| Address of taxpaysr (number and streel, cily, slale, and ZIP code) Telephone number
8266 Zionsville Road, Building 100, Indianapolis, IN 46268 (317 ) 821-3539
Name of designating body Resolution number (s)
Town of Whitestown
Locatlon of property DLGF taxing district number
3581 S 450 E, Whitestown, IN 46075 020
Descriplion of manufacturing equipment and/or research and development equipment ESTIMATED
and/or logistical distribution eguipment and/or information technology equipment. COMPLETION DATE

(Use additionai sheets if necessary.)
Company will purchase equipment used in the production of chain links and Manufacturing Equipment; (07/01/2022 07/01/2027
various other products. The company plans to purchase racking, light )

R &D Equ
assembly equipment, furniture and lab equipment. quipment 07/01/2022

Logist Dist Equipment 07/01/2022

IT Equipment 07/01/2022 E

Current Number Salarios Number Relainad Salanes Number Additional Salarles .
—~h 47 4743684 e 4743684 23 1895200

NOTE: Pursuant o 1G 6-1.1-12.4-5.1 (@) @) the | T BaUISIErTC R & D EQUIPMENT LosIsT DIST IT EQUIPMENT
COST of the praperty is confidential. COST AS\%AELSUSEED cosT ! AS&&%SEFD cosT AS\;AF):%]SEED COST :
Current values 2,180,000{ 750,000 305,000 75,000: 1,100,000 200,000 130,000 ] ;
Plus estimated values of proposed project 500,000{ 500,000 65,000 65,000: 2,290,000| 2,290,000 220,000 o .
Less vaiues of any property being replaced o e |
2,680,000 ,250,000! 370,000{ 140,000: 3,390,000| 2,490,000' 350,060" 235,000

Estimated solld waste converted {pounds) Estimated hazaidous wasle converted (pounds)

Other benefils:

| hereby certify that the representalipns In this statement ars true.

Signature of authorized repr enlalyd 2’ B Dato signed (month, day. year)
L /& 27 04/27/2022
. A i / 2

| Printed nams of aulhdfized represéntalive Title
| Plerce Dahl Finance and Accounting Manager
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We have reviewad our prior actions relating 1o the designation of this economlc revilalization area and find that the applicant meels the general standards
adopted In the resolution previcusly approved by this bady. Sald resolution, passed under 1C 8-1.1-12.1-2.5, provides for the following limltations as

authorized under {C 6-1.1-12.1-2,
A. The designated area has bsen limlted to a period of time notto exceed calendar yaars * (see below). The date this designation expires
is . NOTE: This question addresses whether the resolution contains an expiration date for the designaled arca.

B, The type of deduclion thal Is allowed In the designaled area is limited to:

1. instaliation of hew manufacturing equipment; {TIves [INao [ Enhanced Abatement per IC 6-1.1-12.1-18
2 . Instalialion of new research and development equipment; [dYes [No Check box if an enhanced abalement was
3. Installation of new logistical distribution equipment. [(dves [no approved for on or more of these types.
4 . installaticn of new information technology squipment; [dves [INo

C. The amount of deduction applicable to new manufacluring squipment is fimited to $ cost with an assessed value of

3 . (One or both lines may be filled out to establish a limit, if desired.)
D, The amount of deduction applicable to new research and development equipment Is limited to § cost with an assessed value of
$ . (One or both fines may be filled out to establish a limil, if desired.)
£, The amount of deduction applicable fo new logistical distribution equipment Is limited to $ cost with an assessed value of
$ . (One or both fines may be filled out to establish a limll, if desired.)
F. The amount of deduction applicable to new Information technology equipmentislimitedto § cost with an assessed value of
3 . {One or both lines may be filled out to establish a limil, if deslred.)

G. Other limitalions or conditions (specify)

H. The deduction for new manufacluring equipment and/or new research and development equipment and/or new logistical distribution equipment and/or
new information technolagy equipment installed and first claimed eligible for deduction Is allowed feor:

3 veer1 [ Year2 [] vears {7 Year4 [ vYears [TJ Enhanced Abatement per 1C 6-1.1-12,1-18
) , Number of years approved:
[7] vears [] vear7 1 Years £] vear9 L] Year 10 (Enter one fo twenly (1-20) years; may not

exceed twenly (20) yeors.)

], For a Stalement of Benefits approved after June 30, 2013, did this designating body adopt an abatement schedule per IC 6-1,1-12,1-172 [ JYes [ JNo

If yes, attach a copy of the abalement schedule to this form,
if no, the deslignating body is required to establish an abatement schedule before the deduction can be determined.

Also we have reviewed the information contained in the stalement of benefils and find that the estimates and expectations are reasonable and have
determined that the totality of benofits is sufficient to justify the deduction described above,

Approved by: {signaturo and title of authorized member of designating body} Telephone number Date slgned {month, day, yaar)
( )

Printed name of authorized member of designating body Name of designating body

Altestsd by: (signature and title of sltester} Printed name of altester

* if the designating body limlls the time period during which an area Is an economic revitalizatlon area, that limitation does not limit the length of time a
taxpayer is entitled to receive a deduction to a number of years that Is jess than the number of years designated under IC 6-1.14-12,1-17,

1C 6-1.1-12,1-17
Abatemant schedules
Sec. 17. {(a) A designating body may provide to a business that Is established In or relocated lo a revitalization area and that receives a deduction under
sectlon 4 or 4.5 of this chapter an abaterent schedule based on the following factors:
(1} The tolal amount of the taxpayer's Invastment in real and persenal property.
(2) The number of new full-time equivalent Jobs created.
(3} The average wage of the new employees compared to the state minimum wage.
{4) The Infrastructure raquiremants for the taxpayer's lnvesiment,
(b} This subseclion appliss to a slalement of benefits approved aftar June 30, 2013. A dasignating body shall establish an abatemen! schedule
for cach deduction allowed under this chapter. An abatement scheduls must specily the percentage amount of the deduction for each year of the
decuction. Except as providad In IC 6-1.1-12.1-18, an abatement schedule may not exceed ten (10) years,
(c) An abatement schedule approved for a particular taxpayer before July 1, 2013, remains in effect untif the abatement schedule explres under
the terms of the resclution approving the taxpayer's statement of benefits.
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o VESTOy,

INDIANA
TOWN OF WHITESTOWN, INDIANA
APPLICATION FOR REAL PROPERTY TAX ABATEMENT
Instructions and Procedures

Indiana state law requires that this application for real property tax abatement and
statement of benefits form (SB-1/RP) be submitted to the Town of Whitestown, Indiana
(the “Town”) prior to the initiation of the project. Additionally, final approval of the
application must be obtained from the Town before starting the construction of real
property improvements for which tax abatement is being requested.

The completed application, including all attachments and forms, and fees should
be submitted to:

Town of Whitestown

Attn: Mr. Jason Lawson, Town Manager
6210 Veterans Drive

Whitestown, Indiana 46075

Office: (317) 732-4530

Mobile: (317) 450-5113

Fax: (317) 769-6871

E-Mail: jlawsongowhitestown.in.eov

Prior to submitting the attached application te the Town, all questions must be
answered as completely as possible and must be signed on the Statement of Benefits
Form (SB-1/RP) and the last page of the application. Incomplete or unsigned
applications will not be accepted as official filings. All applicants are encouraged to
discuss the proposed project and tax abatement request with the Town Manager and the
Presidents of the Whitestown Redevelopment Commission and Whitestown Town
Council prior to filing their application.

Fees
A $2,000 non-refundable application fee is required when making an application

for real property tax abatement and is payable to the “Town of Whitestown” within 7
days of the approval of the application (the “Application Fee”). In addition, ifile



applicant is submitting an application for a real property tax abatement that does nat
conform with the traditional tax abatement schedule (a “Modified Abatement Schedule™),
the applicant may be required to pay an additional fee (the “Modified Abatement
Application Fee”). The amount of the Modified Abatement Application Fee will be
determined by the Town in its sole discretion based upon all of the facts and
circumstances (including the proposed Modified Abatement Schedule), Payment of the
Modified Abatement Application Fee shall be made within 4 days of notification in
writing by Whitestown to the Applicant of the amount of such Modified Abatement
Application Fee.

All companies requesting real property tax abatement will be required to execute
a Memorandum of Understanding with the Town prior to consideration of the fax
abatement request, the form of which memorandum is included with this application.

Any requests for additional information or questions should be directed to the following:

Town of Whitestown

Attn: Mr, Jason Lawson, Town Manager
6210 Veterans Drive

Whitestown, Indiana 46075

Office: (317)732-4530

Mobile: (317) 450-5113

Fax: (317) 769-6871

E-Mail: jlawson@whitestown.in.gov




Town of Whitestown, Indiana
Real Property Tax Abatement Application
Project Questionnaire

1. Name of the company for which personal property tax abatement is being
requested: Twis Drive Systems, LLC

representative who may be contacted concerning this application: -

2 State the name, title, address, telephone number and e-mail address of a company

Name and Title: ©ierce Dahl, Financial Analyst

Address: 8266 Zionsville Road, Building 100, Indianapolis, IN 46268

Telephone: 317-821-3539 I

E-Mail Address: pierce.dahl@iwis.com

3. State the name, title, address, telephone number and e-mail address of a company
representative responsible for filing the required annual compliance {orms (Form CF-1)
which will be used by the Town to determine if your company is compliant with the
terms of the abatement application, including Form SB-1, and whether the abatement will
continue or be terminated (the contact should be made aware of the compliance form’s

importance).

Name and Title: Vickey Gootee, Controller

Address: 8266 Zionsville Road, Building 100, Indianapolis, IN 46268

317-821-3539

Telephone:

E-Mail Address: vickey.gootee@iwis.com

4. Location of property for which personal property lax abatement is being sought:

%) Street Address: 3581 S 450 E, Whitestown, IN 46075

b) Tax Parcel Number(s):

Atlach a legal description and area map of the proposed project location,

5. What is the amount of the most recent assessment attributable to (this information

is available on the most recent property tax form) the real property at the project location:

$0 (subdivided parcel)

[}




6. Has this project or tax abatement request been discussed with either the President

of the Whitestown Redevelopment Commission, the Whitestown Town Manager or the
4

President of the Whitestown Town Council? % Yes

7. Does your company currently conduct manufacturing operations, research and
development, distribution and/or information technology research at this location? If so,

how long has your company been at this location?
No

8. Does your business have other operations in Indiana? If so, please list the
location of the other operations, _8206 Zionsville Road, Building 100, Indianapolis, IN

9. What is the size of the facility to be improved or constructed?
100,000 square fect

10. On a separate page, briefly describe the nature of the business of your company.
11 On a separate page, briefly describe the proposed real estate improvements to be

constructed by your company at the project location.

12. Have the proposed real estate improvements been constructed (Plcase note that
State statute requires applicants to delay construction until after abatement has been
granted)?

 Yes tz(_mNo

13. What is the anticipated date for construction to begin? _Summer 2022
14, What is the anticipated date for project completion? Winter 2023
I5. If a facility is being improved, does the proposed improvement to the facility
change the function of the current facility?
Yes < No

a) Il yes, please describe (he any new functions to be performed at the improved
facility:




b) What is the estimated value of the real property improvement for which real
property tax abatement is being requested? _$12,100,000

16. Complete the following profile of the Company that will occupy the property for
which tax abatement is being requested:

a) Number of current full time permanent hourly employees by skill level (include
average hourly wage rate excluding benefits and overtime)

Skilled_10 Average hourly wage rate for skilled positions _$17.61
Semi-skilled__3 Average hourly wage rate for semi-skilled positions _$28.01
Clerical Average hourly wage rate for clerical positions

Salaried_ 34 Average salary (per hour) for salaried positions $46.70

TOTAL NUMBER OF EXISTING EMPLOYEES (permanent and full-time)
47

b) Number of current part-time hourly employees by skill level (include average
hourly wage rate excluding benefits and overtime)

Skilted Average hourly wage rate for skilled positions
Semi-skilled Average hourly wage rate for semi-skilled positions
Clerical Average hourly wage rate for clerical positions __

TOTAL NUMBER OF EXISTING EMPLOYEES (part-time)

¢) Approximate value of benefits for existing and new employees on a 3)_61‘ hour basis
(c.g. benefits are valued at an additional $3.00 per hour, etc.) $15.96

d) Summary of benefits for existing and new employees.

e) Number of created [ull-time permanent hourly employees by skill level (include
average hourly wage rate excluding benefits and overtime)

: 7 ~ . .o DYQ 1
Skilled__/ Average hourly wage rate for skilled positions $28.61

Semi-skilled__ 2 Average hourly wage rate for semi-skilled positions $17.01




Clerical Average hourly wage rate for clerical positions
[, J |

Salaried__ "~ Average salary (per hour) for salaried positions $46.71

TOTAL NUMBER OF NEW EMPLOYEES (permanent and full-time)
23

f)  Number of created part-time hourly employees by skill level (include average
hourly wage rate excluding benefits and overtime)

Skilled Average hourly wage rate for skilled positions
Semi-skilled Average hourly wage rate for semi-skilled positions
Clerical Average hourly wage rate for clerical positions
Salaried Average salary (per hour) for salaried positions

TOTAL NUMBER OF NEW EMPLOYEES (part-time)

g) What is the total dollar amount to be spent on new salaries? $2,300,000

h) Provide schedule for when new employee positions ave expected to be filled.
Hiring will begin in 2022 with 4 employees, 13 in 2023, 3 in 2024, 2 in 2025,

and 3 in 2026.

17. On a separate page, please give a detailed description of what the impact on your
business will be if the proposed real property improvement is not constructed (e.g. loss of
jobs, contract cancellations, loss of production, change in location, etc.).

18.  What is the term of the tax abatement requested (maximum 10 years), 10 years
19. Attach a schedule of the proposed tax abatement percentages in each year (note, if

the proposed tax abatement schedule is other than a traditional tax abatement schedule
the Town may impose additional fees for consideration).

Example (note this is a traditional 10 year abatement schedule)

% of Assessed Value
Year Exempt From Real Property Taxes
i 100%
2 95%
3 s
4 65% - i
5
6
7

50%
40%
30%




3 [ 20%

9 10%
10 5%
20.  Complete the following schedule concerning the proposed real property taxes to

be abated and include on a separate page the worksheets for calculating the figures
provided below:

1. Projected Current Conditions Without Abatement

A.  Current Annual Real Property Taxes: $0
B. Projected [0-Year Total: $0

1I.  Projected Conditions With Abatement

A.  Projected 10-Year Real Property Taxes: $1,664,684
B. Projected 10-Year Abatement; $1,631,719
111 Projected Total (Assumes Abatement
Granted)
A.  Total Amount Abated: $1,631,719
B. Total Taxes to be Paid: $1,664,684
Note: Attach Worksheets
21, ‘Which approvals or permits will be required for the project?
(a) zoning change (e) variance
X (b) annexation (f) special exception
X () plat approval X {g) building permit
X (d) development plan (h) other
22. Will additional public infrastructure/facilities be required? If so, please explain in
detail costs/funding source and schedule for construction.
Not anticipated at this time.
23. For the proposed project, 1s the applicant requesting other incentives from the

Town {e.g., tax increment financing, economic development revenue bond financing)? If
$0, please explain. No

4, Please deseribe any communily involvement/contributions the applicant has
provided in the past and/ov expects to provide in the future.
See attached.

[\
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25. Will focal suppliers and contractors be used in the construction/operation of the
proposed project? If so, please explain. _Yes, to the extent feasible.

26. Has the applicant previously been approved for economic development incentives
from the Town (e.g., tax abatement, tax increment financing, economic development
revenue bond financing)? If so, please explain and include information with respect to
applicant’s compliance with project representations made {o the Town at the time the
mcentives were approved.

Not applicable.

27. Is the applicant current on all of its payment obligations to the Town and the
County (e.g., property taxes, utility (gas, water, sewer, electric) fees (such as capacity
fees, monthly services charges), guaranties on any debt obligations, etc.)?

Not applicable

28. Docs the proposed project take advantage of any “green” technology to reduce

adverse environmental impact? If so, please explain.
Project will include solar panels and electric vehicle charging stations.

CHECKLIST OF ATTACHMENTS:

Application Fee ($2,000)

Completed Memorandum of Understanding
Completed Form SB-1/RP

Legal Description of Project Site

X Area Map of Project Site

X Description of Business at Site

X Description of Improvements to Site

X Description of Impact on Business if Improvements not Constructed
_X Schedule of Annual Tax Abatement %

X Worksheets for Abatement Calculation



I hereby certify that the information and representations on and included with this
application for Real Property Tax Abatement ave true and complete.

Tunderstand that if this request for property tax abatement is granted that 1 will be
required to annually provide information to the Town with respect to compliance with the
project description, job creation and retention figures (and associated salaries),
investment, and other information contained in this application, inchuding the Form SB-
I/RP. T also acknowledge that failure to provide such information may result in a loss of
tax abatement deductions. / —

'

Y / T ,
o [y} //

Signature of Owner ot ithotiz »( Representative

ress én %

Title

) 2D, 2027

Date

STATE OF pdhanc. )
) ) SS:
COUNTY OF Hurian )

Before me, the undersigned Notary Public, this 2.9 day of /5/,05“// ,
2022, personally appeared_ [/ ys,2/ Loens/¥ and acknowledged tlie execution of
the foregoing application for real propcrfﬁz tax abatement for the Town of Whitestown,
Indiana. In wilness whereof, I have hereunto subscribed my name and affixed my
official seal.

‘ PIERCE DANL
Notary Pubdic - Cowmtoo NPO738013 ) o
State of Iniana _Frerce “Notar y Public
"\ Exphos Seplemba 29 P ot
(1 Commissien 17,2029 Residing n_#anan _ County, "7 A/

My commission expires:

. L/ / P Py 2
Steioes” 7 zozg

9



TOWN OF WHITESTOWN
MEMORANDUM OF UNDERSTANDING FOR TAX ABATEMENT

This Memorandum of Understanding for Tax Abatement (“Memorandum”) is dated
as of the 11th day of April, 2022, and serves as the confirmation of the commitment by
the TOWN OF WHITESTOWN, INDIANA (“Whitestown”), in exchange for the fees
paid hereunder by ("Applicant”) to perform the steps necessary for the appropriate
consideration of Applicant’s request for tax abatement.

RECITALS

A, The Applicant owns, controls, and/or has an interest in certain property as
more particularly described in the property tax abatement application of the Applicant
attached hereto as Exhibit A (the “Application”), for which the Applicant desires tax
abatement (the “Property”).

B. The Applicant hereby makes submits its Application requesting that the
Town consider, and the Town is willing to consider, the Property for real and/or personal
property tax abatement.

NOW, THEREFORE, in consideration of the mutual agreements and covenants
set forth below, and other good and valuable consideration, the receipt and sufficiency
of which are mutually acknowledged, the parties agree as follows:

AGREEMENT

Section 1. Tax Abatement. The Applicant hereby submits the Property for tax
abatement. The Applicant’'s completed Applicalion, including the Statement of Benefits
(i.e. Form(s) 8B-1), are submitted contemporaneously herewith and attached hereto as
Exhibit A. This Memorandum constitutes a part of the Application.

Section 2. Application Fee. The parties recognize that Whitestown (including
its Redevelopment Commission) will incur expenses, including financial advisory,
legal and other fees, as a result of the Applicant’s submission of its Application for tax
abatement. In light of the expenses Whitestown will incur through the tax abatement
process, the Applicant agrees to a non-refundable application fee in the amount of
Two Thousand Dollars (§2,000.00) (the "Application Fee”). The Applicant will pay the
Two Thousand Dollars ($2,000.00} Application Fee within 7 days following the
approval of its Application, including this Memorandum.

1




Section 3. Final Application Fee. The parlies recognize thal Whitestown s
required to provide governmental services to its inhabitants and properties located in
Whitestown, including the Property, and has and will continue to incur expenses in
connection with the provision of such services, In light of such expenses, the Applicant
agrees that in the event its Application for tax abatement is approved by Whitestown,
it will pay an application fee of Two Thousand Dollars ($2,000) The Applicant will pay
the Application Fee to Whitestown within seven (7) days of the resolution of Whitestown
finally approving the Application.

Section 4. Failure to Pay Application Fee. In the event the Application is
approved by Whitestown and Applicant fails to make timely payment of the
Application Fee to Whitestown, Applicant shall be deemed to be in noncompliance
with its Application and Whitestown may take immediate action by resolution to
rescind its approval of the Application, If Whitestown adopts such a resolution, any
deductions approved by Whitestown for the Applicant shall not apply to the next
installment of property taxes owed by Applicant or to any subsequent installment of
property taxes.

Section 5. Payment of Application Fee. The Application Fee shail be payable
by cash or check (payable to the Town of Whitestown, Indiana) delivered to the Clerk-
Treasurer of Whitestown.

Section 6. Disclaimer of Liability. The parties recognize that Whitestown's
authority is limited by and subject to cerfain statutory criteria, including but not limited
to certain compliance and conditions precedent by Applicant, and that Whitestown
provides no promises, covenants, guarantees, or warranties that the Applicant will
receive the tax abatement designation or other property interests it seeks.




APPLICANT

Signed: _//:_/%/,?4%/

Printed: £ zrce, [ ah]

lts: Frrance and /chum[/:;ﬁ, /melm

Address: 8268 Z.onsville R, 16269 Tndsiopepoli, TN

TOWN OF WHITESTOWN

Clinton Bohm, Town Council President




Exhibit A

Tax Abatement Application




TOWN OF WHITESTOWN, INDIANA
APPLICATION FOR PERSONAL PROPERTY TAX ABATEMENT
Instructions and Procediires

Indiana state law requires that this application for personal property tax abatement
and statement of benefits form (SB-1/PP) be submitted to the Town of Whitestown,
Indiana (the “Town”) prior to the initiation of the project. Additionally, final approval of
the application must be obtained from the Town before starting the installation of the new
manufacturing equipment, research and development equipment, logistical distribution
equipment and/or information technology equipment, for which tax abatement is being
requested.

. The completed application, including all attachments and forms, and fees should
be submitted to:

Town of Whitestown

Attn: Mr. Jason Lawson, Town Manager
6210 Veterans Drive

Room 500

Whitestown, Indiana 46075

Office: (317) 732-4530

Mobile: (317) 450-5113

E-Mail: jlawson¢iwhitestown.in.gov

Prior to submitting the attached application to the Town, all questions must be
answered as completely as possible and must be signed on the Statement of Benefits
Form (SB-1/PP) and the last page of the application. Incomplete ar unsigned applications
will not be accepted as official filings. All applicants are encouraged to discuss the
proposed project and tax abatement request with the Town Manager and/or the Presidents
of the Whitestown Redevelopment Commission and Whitestown Town Council prior to
filing their application.

Fees

A $2,000 non-refundable application fee is required when making an application
for real property tax abatement and is payable to the “Town of Whitestown” 30 days
following the approval of the abatement (the “Application Fee”). In addition, if the
applicant is submitting an application for a personal property tax abatement that does not
conform with the traditional tax abatement schedule (a “Medified Abatement Schedule”),
the applicant may be required to pay an additional fee (the “Modified Abatement
Application Fee”). The amount of the Modified Abatement Application Fee will be
determined by the Town in its scle discretion based upon all of the facts and
circumstances (including the proposed Modified Abatement Schedule). Payment of the
Modified Abatement Application Fee shall be made within 30 days of notitication in




writing by Whitestown to the Applicant of the amount of such Modified Abatement
Application Fee.

All companies requesting personal property tax abatement will be required to
execute a Memorandum of Understanding with the Town prior to consideration of the tax
abatement request, the form of which memorandum is included with this application.

Any requests for additional information or questions should be directed to the following:

Town of Whitestown

Attn: Mr. Jason Lawson, Town Manager
6210 Veterans Drive

Room 560

Whitestown, Indiana 46075

Office: (317) 732-4530

Mobile: (317) 450-5113

E-Mail: jlawson@whitestown.in.gov



Town of Whitestown, Indiana
Personal Property Tax Abatement Application
Project Questionnaire

1. Name of the company for which personal property tax abatement is being
requested: [wis Drive Systems Holdings LLC

representative who may be contacted concerning this application:

2 State the name, title, address, telephone number and e-mail address of a company

Name and Title: Pierce Dabl, Financial Analyst

Address: 8266 Zionsville Road, Building 100, Indianapolis IN 46268

Telephone: 317-821-3539

E-Mail Address: pierce.dahl@iwis.com

3. State the name, title, address, telephone number and e-mail address of a company
representative responsible for filing the required annual compliance forms (Form CF-1)
which will be used by the Town to determine if your company is compliant with the
terms of the abatement application, including Form SB-1, and whether the abatement will
continue or be terminated (the contact should be made aware of the compliance form’s

importance).

Name and Title: Vickey Gootee, Controller

Address: 8266 Zionsville Road, Building 100, Indianapolis, IN 46268

Telephone: 317-821-3539 -

E-Mail Address: vickey.gootee(@iwis.com

4. Location of property for which personal property tax abatement is being sought:

a) Street Address: 3581 S 450 If, Whitestown, IN 46075

b) Tax Pavcel Numbei(s): TBD upon parcel division

Attach a legal description and area map of the proposed project location.

S. What is the amount of the most recent assessment attributable to (this information
is available on the most recent property tax form) the equipment at the project location:

TBD




6. I1as this project or tax abatement request been discussed with the President of the
Whitestown Redevelopment Commission and/or President of the Whitestown Town
Council? Yes_ X No

7. Does your company currently conduct manufacturing operations, rescarch and
development, distribution and/or information technology research at this location? 1f so,
how long has your company been at this location?

No

8. Does your business have other operations in Indiana? Ifso, please list the
location of the other operations. 8266 Zionsville Road, Building 100, Indianapolis IN 46268

9. What is the size of the facility in which the equipment will be installed?
Approximately 100,000 sf

10. On a separate page, briefly describe the (i) product(s) manufactured, (ii) research
and deveclopment conducted, (iii) the product distribution and/or (iv) the information
technology conducted, by your company.

. On a separate page, bricfly describe the equipment to be installed by your
company at the project location.

12. Has the new equipment been installed (Please note that Slate statutc requires
applicants to delay installation until after abatement has been granted)?

Yes X  No

13. What is the anticipated date for installation to begin? _Summer 2022
14. What is the anticipated date for project completion? Winter 2023
{5, Does the equipment being installed serve the same function as the equipment

currently in place at the facility?
X Yes No

a) Ifno, please describe the new functions to be performed by the new equipment:




b) What is the estimated value of the equipment to be purchased for which personal
property tax abatement is being requested? _$3,000,000

16. Complete the following profile of the Company that will occupy the property for
which tax abatement is being requested:

“ &) Number of current full time permanent hourly employees by skill level (include
average hourly wage rate excluding benefits and overtime)

Skilled__10 Average hourly wage rate for skilled positions _$17.61
Semi-skilled_ 3 Average hourly wage rate for semi-skilled positions _‘gzﬁl_
Clerical Average hourly wage rate for clerical positions

Salaried 34 Average salary (per hour) for salaried positions _‘Eié_z(jﬁ

TOTAL NUMBER OF EXISTING EMPLOYEES (permanent and full-time)
47

b) Number of current part-time hourly employees by skill level (include average
hourly wage rate excluding benefits and overtime)

Skilled Average hourly wage rate for skilled positions
Semi-skilled Average hourly wage rate for semi-skilled positions
Clerical Average hourly wage rate for clerical positions

TOTAL NUMBER OF EXISTING EMPLOYEES (part-time)

c) Approximate value of benefits for existing and new employees on a per hour basis
(e.g. benefits are valued at an additional $3.00 per hour, etc.)_$15.96

dy Swmmary of benefits for existing and new employees.
See Attached

e) Number of created full-time permanent hourly employees by skill level (include
average hourly wage rate excluding benefits and overtime)
Yt . C. 2R
Skilled_ 7 Average hourly wage rate for skilled positions $28.61

Semi-skilled (i, _Average hourly wage rate for semi-skilled positions $17.61

L




Clerical o Average hourly wage rate for clerical positions
. 10 . - A6
Salaried Average salary (per hour) for salaried positions $46.71

'I‘()’I‘A'ZI%NUMBER OF NEW EMPLOYEES (permanent and full-time)
D

f) Number of created part-time hourly employees by skill level (include average
hourly wage rate excluding benefits and overtime)

Skilled Average hourly wage rate for skilled positions
Semi-skilled Average hourly wage rate for semi-skilled positions
Clerical Average hourly wage rate for clerical positions
Salaried Average salary (per hour) for salaried positions __

TOTAL NUMBER OF NEW EMPLOYEES (part-time)

g) What is the total dollar amount to be spent on new salaries? $2,300,000

h) Provide schedule for when new employee positions are expected to be filled.
Hiring will begin in 2022 with 4 employees, 13 in 2023, 3 in 2024, 2 in
2025 and 3 in 2026.

17. On a separate page, please give a detailed description of what the impact on your
business will be if the new equipment is not installed (e.g. loss of jobs, contract
cancellations, toss of production, change in location, etc.).

18, What is the term of the tax abatement requested (maximum 10 years), 10 years

19, Attach a schedule of the proposed tax abatement percentages in each year (note, if
the proposed tax abatement schedule is other than a traditional tax abatement schedule
the Town may impose additional fees for consideration).

Example (note this is a traditional 10 year abatement schedule)

Y% of Assessed Value -I
Year Exempt From Personal Property Taxes
100%

95%

80%

65%

50%

6 40%

i B GO PO




7 30%
8 20%
5 10% B
10 5%
20. Complete the following schedule concerning the proposed personal property taxes

to be abated and include on a separate page the worksheets for caleulating the figures
provided below:

1. Projected Current Conditions Without Abatement

A. Current Annual Personal Property Taxes: $0

B. Projected [0-Year Total: $0
Il Projected Conditions With Abatement

A. Projected 10-Year Personal Property Taxes: $42,836

B. Projected 10-Year Abatement: _$171,343
111, Projected Total (Assumes Abatement

Granted

A. Total Amount Abated: $171,343

B. Total Taxes to be Paid: $42,836
Note: Attach Worksheets
21 Which approvals or permits will be required for the project?

(a) zoning change (e) variance

X (b) annexation (f) special exception

X (¢) plat approval X {g) building permit

X(d) development plan (h) other e
22. Will additional public infrastiucture/facilities be required? If so, please explain in
detail costs/funding source and schedule for construction.

Not anticipated at this time

23, For the proposed project, is the applicant requesting other incentives from the

Town (e.g., tax increment {inancing, economic development revenue bond financing)? If

. J
so, please cxplain, _NO

24, Please describe any community involvement/contributions the applicant has
provided in the past and/or expects to provide in the future.




See Attached

25. Will Jocal suppliers and contractors be used in the construction/operation of the
Yes, to the extent feasible,

proposed project? If'so, please explain.

26, Has the applicant previously been approved for economic development incentives
from the Town (e.g., tax abatement, tax increment financing, economic development
revenue bond financing)? If so, please explain and include information with respect to
applicant’s compliance with project representations made to the Town at the time the
incentives were approved.

Not applicable.

27. Is the applicant current on all of its payment obligations to the Town and the
County (e.g., property taxes, utility (gas, water, sewer, electric) fees (such as capacity
fees, monthly services charges), guaranties on any debt obligations, etc.)?

Not applicable.

28. Does the proposed project take advantage of any “green” technology to reduce
adverse environmental impact? If so, please explain,
Yes, the project will include solar panels and electric vehicle charging stations.

CHECKLIST OF ATTACHMENTS:

Application Fee ($2,000)
Completed Memorandum of Understanding
Completed Form SB-1/PP
Legal Description of Project Site
X Arca Map of Project Site
X Description of (i) Product(s) Manufactured, (i) Research and
Development, (1ii) Product Distribution and/or (iv) Information
Technology Conducted, at Site
X Description of Equipment to be Installed at Site
Description of Impact on Business if Equipment not Installed
Worksheets for Abatement Calculation



I hereby certify that the information and representations on and included with this
application for Personal Property Tax Abatement ave true and complete.

L understand that if this request for property tax abatement is granted that T will be
required to annually provide information to the Town with respect to compliance with the
project description, job creation and retention figures (and associated salaries),
investment, and other information contained in this application, including the Form SB-
1/PP. I also acknowledge that failure to provide such information may result in a loss of

tax abatement deductions. w / ,
/

Signatute of Owner or z uth rized resentative

residen 4

Title
Hovi) 39, 2022
Date  /
STATE OF "/,i¢¥ )
P ) SS:
COUNTY OF Hprion )
Before me, the undersigned Notary Public, this 29 day of /-{pp,’/ ;
2022, personally appeared and acknowledged the execution of

the foregoing application for personal property tax abatement for the Town of
Whitestown, Indiana. In witness whereof, I have hercunto subscribed my name and
affixed my official seal.

PIERCE DAHL > )
Notary Publo - NPO736013 T s 7
State of indiana “erce, {Dxh/l  otary Public
»My Commission Expires Septamber 7, 2020 Residing in_Harion County, A

My connnission expires:

e s
- s / .
S L RS
4 -




