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INDIANA

TOWN OF WHITESTOWN, INDIANA

APPLICATION FOR REAL PROPERTY TAX ABATEMENT

instructions and Procedures

Indiana state law requires that this application for real property tax abatement and
statement of benefits form (SI3-1 ii(P) be submitted to the Town of Whitestown, Indiana
(the "Town") prior to the initiation of the project. Additionally, final approval of the
application must be obtained from the Town before starting the construction of real
property improvements for which tax abatement is being requested.

The completed application, including all attachments and forms, and fees should be
submitted to:

Town of Whitestown
Attn: Mr. Jason Lawson, Town Manager

6210 Veterans Drive
Whitestown, Indiana 46075
Office: (317) 732-4530
Mobile: (317) 450-5113
Fax: (317) 769-6871
E-Miil i!awson@whitestgyoinpv

Prior to submitting the attached application to the Town, all questions must be
answered as completely as possible and must he signed on the Statement of Benefits Form

(S13-1/103) and the last page of the application. Incomplete or unsigned applications will
not be accepted as official filings. All applicants are encouraged to discuss the proposed
project and tax abatement request with the Town Manager and the Presidents of the
Whitestown Redevelopment Commission and Whitestown Town Council prior to filing
their application.

Fees

A $2,000 non-refundable application fee is required when making an application
for real property tax abatement and is payable to the "Town of Whitestown" within 7 days
of the approval of the application (the "Application Fee"), In addition, if the
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applicant is submitting an application for a real property tax abatement that does not
conform with the traditional tax abatement schedule (a "Modified Abatement Schedule"),
the applicant may be required to pay an additional fee (the "Modified Abatement

Application Fee"). The amount of the Modified Abatement Application Fee will be
determined by the Town in its sole discretion based upon all of the facts and circumstances
(including the proposed Modified Abatement Schedule). Payment of the Modified
Abatement Application Fee shall be made within 14 days of notification in writing by
Whitestown to the Applicant of the amount of such Modified Abatement Application Fee.

All companies requesting real property tax abatement will be required to execute a

Memorandum of Understanding with the Town prior to consideration of the tax abatement
request, the form of which memorandum is included with this application.

Any requests for additional information or questions should be directed to the following:

Town of Whitestown
Attn: Mr. Jason Lawson, Town Manager
6210 Veterans Drive
Whitestown, Indiana 46075
Office: (317)732-4530
Mobile: (347) 450-5113
Fax: (317) 769-6871
E-Mail: jlawson whitestown.in.gov
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Town of Whites town, Indiana

Real Property Tax Abatement Application
Project Questionnaire

1. Name of the company for which personal property tax abatement is being

requested: Indianapolis Logistics Park Northwest Land, LI,C. 

2. State the name, title, address, telephone number and e-mail address of a company

representative who may be contacted concerning this application:

Name and Title: Ryan Gallmeyer, VP Development

Address: 8888 Keystone Crossing, Suite 1 150, Indianapolis, IN 46240

Telephone: 317-503-0276

E-Mail Address: roallmeyer@ambrosepg.com

3. State the name, title, address, telephone number and e-mail address of a company

representative responsible for filing the required annual compliance forms (Form CF-1)

which will be used by the Town to determine if your company is compliant with the terms

of the abatement application, including Form SB-I, and whether the abatement will

continue or be terminated (the contact should be made aware of the compliance form's

importance).

Name and Title: Ryan Gallmeyer, VP Development 

Address: 8888 Keystone Crossing, Suite  1 150, Indianapolis, IN 46240 

Telephone: 317-503-0276 

E-Mail Address: rgal lIneyer ambrosep,.:).com 

4. Location of property for which personal property tax abatement is being sought:

a) Street Address:

b) Tax Parcel Number(s):  06-07-36-000-028.000-020 06-07-36-000-033.000-02A  06-
07-36-000-035.000-020, 06-07-36-000-031.000-020, 06-07-36-000-031.002-020, 06-07-

36-000-031 .001-020

Attach a legal description and area map of the proposed project location.

5. What is the amount of the most recent assessment attributable to (this information

is available on the most recent property tax form) the real property at the project location:

$837,100 total fhr all 6  parcels. 
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6. Has this project or tax abatement request been discussed with either the President
of the Whitestown Redevelopment Commission, the Whitestown Town Manager or the
President of the Whitestown Town Council? Yes X No

7. Does your company currently conduct manufacturing operations, research and
development, distribution and/or information technology research at this location? If so,
how long has your company been at this location?

No

8. Does your business have other operations in Indiana? If so, please list the
location of the other operatio.iis. N / A 

9. What is the size of the facility to be improved or constructed?
Building II (.189,280 sqft), Building III (189,280  sqft), Building IV (229,840) 

10. On a separate page, briefly describe the nature of the business of your company.

1 1. On a separate page, briefly describe the proposed real estate improvements to be
constructed by your company at the project location.

12. Have the proposed real estate improvements been constructed (Please note that
State statute requires applicants to delay construction until after abatement has been
granted)?

 Yes X No

1 3. What is the anticipated date for construction to begin? 6/1/2023 

14. What is the anticipated date for project completion? 12/31/2024

1 5. If a facility is being improved, does the proposed improvement to the facility
change the function of the current facility?

Yes No

a) If yes, please describe the any new functions to be performed at the improved
facility:

N/A.
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b) What is the estimated value of the real property improvement for which real

property tax abatement is being requested? S30041,440 (Using rough ly $48/ft)

16. Complete the following profile of the Company that will occupy the property for

which tax abatement is being requested:

a) Number of current Liii time permanent hourly employees by skill level (include

average hourly wage rate excluding benefits and overtime)

Skilled N/A Average hourly wage rate for skilled positions 

Semi-skilled  N/A  Average hourly wage rate for semi-skilled positions 

Clerical  N/A Average hourly wage rate for clerical positions 

Salaried  NIA Average salary (per hour) for salaried positions 

TOTAL NUMBER OF EXISTING EMPLOYEES (permanent and full-time)
N/A

b) Number of current part-time hourly employees by skill level (include average

hourly wage rate excluding benefits and overtime)

Skilled  N/A Average hourly wage rate for skilled positions

Semi-skilled  N/A  Average hourly wage rate for semi-skilled positions  

Clerical  N/A Average hourly wage rate for clerical positions 

TOTAL NUMBER OF EXISTING EMPLOYEES (part-time)
N/A

c) Approximate value of benefits for existing and new employees on a per hour basis

(e.g. benefits are valued at an additional $3.00 per hour, etc.)NIA

d) Summary of benefits for existing and new employees.
N/A

e) Number of created full-tim e permanent hourly employees by skill level (include

average hourly wage rate excluding benefits and overtime)

Skilled  Average hourly wage rate for skilled positions 

Semi-ski I led  Average hourly wage rate for semi-skilled positions  
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Clerical  Average hourly wage rate for clerical positions 

Salaried  Average salary (per hour) for salaried positions

TOTAL NUMBER OF NEW EMPLOYEES (permanent and full-time)
41

0 Number of created part-time hourly employees by skill level (include average
hourly wage rate excluding benefits and overtime)

Skilled  Average hourly wage rate for skilled positions 

 Average hourly wage rate for semi-skilled positions  

Clerical  Average hourly wage rate for clerical positions 

Salaried  Average salary (per hour) for salaried positions 

TOTAL NUMBER OF NEW EMPLOYEES (part-time)

g) What is the total dollar amount to be spent on new salaries?  $1,518,566.40

h) Provide schedule for when new employee positions are expected to be filled.

On a separate page, please give a detailed description of what the impact on your
business will be if the proposed real property improvement is not constructed (e.g. loss of
jobs, contract cancellations, loss of production, change in location, etc).

1 8. What is the term of the tax abatement requested (maximum 10 years). 10 

1 9. Attach a schedule of the proposed tax abatement percentages in each year (note, if
the proposed tax abatement schedule is other than a traditional tax abatement schedule the
To-wn may impose additional fees for consideration).

Example (note this is a traditional 10 year abatement schedule)

Year
% of Assessed Value
Exempt From Real Pruertv Taxes 
100%

2 95%
3 4 80%
tl 65%
5 50%
s_ 40%
7 30%
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20%
1 0%

10 5%

20. Complete the following schedule concerning the proposed real property taxes to be

abated and include on a separate page the worksheets for calculating the figures provided

below:

I. Projected Current Conditions Without Abatement

A. Current Annual Real Property Taxes: I 2369.92

B. Projected 10-Year Total: $123,699.21

IT. Projected Conditions With Abatement

A. Projected 10-Year Real Property Taxes: $3,496.990

B. Projected 10-Year Abatement: $3 234,000

III. Projected Total (Assumes Abatement

Granted) 

A. Total Amount Abated: $3,234,000

B. Total Taxes to be Paid: $3,496990

Note: Attach Worksheets

21. Which approvals or permits will be required for the project?

(a)
(b)

zoning change
annexation
0-at appr-o—\)a

(d) development plan (11 TT

(e) variance
(f) special exception

22. Will additional public, infrastructure/facilities be required? If so, please explain in

detail costs/funding source and schedule for construction.

TBD

23. For the proposed project, is the applicant requesting other incentives from the Town

(e.g., tax increment financing, economic development revenue bond financing)? If so,

please explain. TBD

24. Please describe any community involvement/contributions the applicant has

provided in the past and/or expects to provide in the future.
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25. Will local suppliers and contractors be used in the construction/operation of the
proposed project? If so, please explain. The developer plans to use local firms for

constructionion ration when feasible

26. Has the applicant previously been approved for economic development incentives
from the Town (e.g., tax abatement, tax increment financing, economic development
revenue bond financing)? if so, please explain and include information with respect to
applicant's compliance with project representations made to the Town at the time the

incentives were approved.
No

27. Is the applicant current on all of its payment obligations to the Town and the County
(e.g., property taxes, utility (gas, water, sewer, electric) fees (such as capacity fees, monthly
services charges), guaranties on any debt obligations, etc.)?

N/A

28. Does the proposed project take advantage of any "green" technology to reduce
adverse environmental impact? If so, please explain.

CHECKLIST OF ATTACHMENTS:

Application Fee ($2,000)
Completed Memorandum ofUnderstanding
Completed Form SB-11RP
Legal Description of Project Site
Area Map of Project Site
Description of Business at Site
Description of Improvements to Site
Description of Impact on Business if Improvements not Constructed
Schedule of Annual Tax Abatement %
Worksheets for Abatement Calculation
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I hereby certify that the information and representations on and included with this

application for Real Property Tax Abatement are true and complete.

I understand that if this request for property tax abatement is granted that I will be

required to annually provide information to the Town with respect to compliance with the

project description, job creation and retention figures (and associated salaries), investment,

and other information contained in this application, including the Form SB- I /RP. I also

acknowledge that failure to provide such information may result in a loss of tax abatement

deductions.

Signature of Owner or Authorized Representative

Grant Goldman, Authorized Representative

Title

July 27, 2022

Date

STATE OF _ n&isari )
SS:

COUNTY OF 11/411Ctr( O  )

422_ Before me, the undersigned Notary Public, this LP-4 day of a.t.ly 

20,14; personally appeared  Grant Goldman  and acknowledged the execution of

the foregoing application for real property tax abatement for the Town of Whitestown,

Indiana. In witness whereof, I have hereunto subscribed my name and affixed my official

seal.

LAUREN ROWING
Notary Public - Seal

Marion County - State of Indiana
Commission Number NP0742043

My Commission Expires Jun 27, 2030

My commission expires:

7030

---) „----7../. ,Z'z ,,,..-7

. /zs 
./-

/ I ,

z,---';'----7.4- / 

Lztveexi i26,ik-\--) , Notary Public
Residing in  t'''.43, ------ 'c',,,  County, 
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Attachments.

Legal Description and Map

Parcels Legal

06-07-36-000-031.001-020 PT NW NW 36-18-IE 3.24 ETTER/ 518

06-07-36-000-031.002-020 PT NW NW 36-18-1E 1 1.49A,
06-07-36-000-031.000-020 PT NW NW 36-18-1E 4.81A

06-07-36-000-035.000-020 PT NW 36-18-1E 45.20A

06-07-36-000-033.000-020 PT El/2 NW 36-18-1E 28.79A

06-07-36-000-028.000-020 PT E1/2 NW 36-18-1E 17.87A

10. On a separate page, briefly describe the nature of the business of your company.

Indianapolis Logistics Park Northwest Land, LI-C plans to construct 4 speculative buildings 
at the location  specified on the below map. The build ings, when completed, will house Light 
Manufacturing/Warehousing/Distribution operations that will support increased  capital investment 
and  jobs in Whitestown. 

1 1 On a separate page, briefly describe the proposed real estate improvements to be constructed by
your company at the project location.

Indianapolis Logistics Park Northwest Land, .LLC  plans to construct 4 speculative buildings 
at the location specified. The buildings when completed, wil l house Light 
Manufacturing/Warehousing/Distri bution operations that will support increased capital investment 
and jobs in Whitestown. The project will bring increased tax revenue to the town

17. On a separate page, please give a detailed description of what the impact on your business will be
if the proposed real property improvement is not constructed (e.g. loss of jobs, contract, cancellations,
loss of production, change in location, etc.).

The approval of property tax abatement is in tegral to th is development. W i thout approval, 
the development would need to reconsider location, t im ing, and (pansy of the speculative  buildings.

19.

Year
% of Assessed Value
Exempt From Real Property Taxes

I
2

100%

95%
3 80%
4 65%
5 50%

6 40%
7 :30%
8 20%

9 1 10%
10 YY0

IC
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TAX ABATEMENT ANALYSIS & SUMMARY

COMPANY:
PROJECT

ADDRESS:

Ambrose, Whitestown Building II, Ut & IV Date: 26-Jul-22

COUNTY: Boone

Perry/Whitestown

0

Total Abated Non Abated TOWN/TOWNSHIP: Corporation

INVESTMENT

(real): $3.1041 440 $ 30,041,440 $

DISTRICT #: 06020

INVESTMENT

(personal): $ TAX RATE: 0.027185

Referendum Rate: 0.002855

(not subject to Cap)

TAXES PAID AND ABATED

Real Personal TOTAL

Year Abated Paid Abated Paid Abated Paid

Yr 1 $ 197,590 $ - $ - $ $ 197,590 $

Yr 2 9,880 $$ 643,460 $ $ $ 643,460 $ 9,880

Yr 3 $ 591,030 $ 62,310 $ - Q
Y - ,,,, 591,030 $ 62,310

Yr 4 $ 493,030 $ 160,310 $ - $ $ 493,030 $ 160,310

Yr 5
Yr 6

$ 395,030 $ 258,310 $ _ $

$ 306,910 $ 346,430 $ $

$ 395,030 $
306,910 $ 

258 310

$ 346,430

Yr 7 $ 241,570 $ 411,770 $ - , $ 241,570 $ 411,770

Yr 8 $ 176,240 $ 477,100 $ $ - $ 176,240 $ 477,100

Yr 9 $ 110,910 $ 542,430 $ - $ - $ 110,910 $ 542,430

Yr 10
Yr 11

55,450 $ 55,450$ 597,890 $ $

$ 22,780 $ 630,560 $ $
- $ $

22,780 $ 

597,890
$ 630,560

Yr 12 $ - $ - $ - $ $ $ -

Yr 13 $ - $ - $ $ $ $
Yr 14 $ $ $ $ - $ - $
Yr 15 $ - $ $ $ - $ - $

Yr 16 $ $ - $ $ - •••••$ $

Yr 17 $ $ - $ $ _ $ $
Yr 18 S $ - $ - $ - $ $
Yr 19 _$ $ - $ _ $ - $ 

TOTALS $ 3,234,000 $ 3,496,990 $ - , - 4-,` 3,234,000 $ 3,496,990

Tax Abatement Model Estimates
Assumptions 
1) For new construction, construction as a % of real cost is assumed to be 90% if the price of land is included or 100%  if it is not. 

2) In order to provide a conservative estimate, the Indianapolis Region assumes the assessed value of the real property is 00%. 

Please note that the assumed percentage may vary in other communities. 

3) Equipment is depreciated based on the most COMMOTI depreciation pool. Some equipment may qua l ify for varying amounts

4) This model assumes no changes in assessed value of Real Estate over the term of the abatement

httpsilksmcpa.sharepoint.com/sites/SALTDOCSIDocuments/Clients/Ambrose Property Group/Whitestown, IN --
20221Base_Abatement_Model (21 pay 22 rates) Combined.xisx
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TOWN OF WH1TESTOWN
MEMORANDUM OF UNDERSTANDING FOR TAX ABATEMENT

This Memorandum of Understanding for Tax Abatement ("Memorandum") is dated
as of the 30th day of June, 2022  ,002-eke-, and serves as the confirmation of
the commitment by the TOWN OF WHITESTOWN, INDIANA ("Whitestown"), in
exchange for the fees paid hereunder by Indianapolis Logistics ("Applicant")

Park Northwest Land, LLC
to perform the steps necessary for the appropriate consideration of Applicant's request
for tax abatement.

RECITALS

A. The Applicant owns, controls, and/or has an interest in certain property as
more particularly described in the property tax abatement application of the Applicant
attached hereto as Exhibit A (the "Application"), for which the Applicant desires tax
abatement (the "Property").

B. The Applicant hereby makes submits its Application requesting that the
Town consider, and the Town is willing to consider, the Property for real and/or personal
property tax abatement.

NOW, THEREFORE, in consideration of the mutual agreements and covenants
set forth below, and other good and valuable consideration, the receipt and sufficiency
of which are mutually acknowledged, the parties agree as follows:

AGREEMENT

Section 1  Tax Abatement. The Applicant hereby submits the Property for tax
abatement. The Applicant's completed Application, including the Statement of Benefits
(i.e. Form(s) SB-1), are submitted contemporaneously herewith and attached hereto as
Exhibit A. This Memorandum constitutes a part of the Application.

Section 2. Appl ication Fee. The parties recognize that Whitestown (including
its Redevelopment Commission) will incur expenses, including financial advisory,
legal and other fees, as a result of the Applicant's submission of its Application for tax
abatement. in light of the expenses Whitestown will incur through the tax abatement
process, the Applicant agrees to a non-refundable application fee in the amount of
Two Thousand Dollars ($2,000.00) (the "Application Fee"). The Applicant will pay the
Two Thousand Dollars ($2,000.00) Application Fee within 7 days following the
approval of its Application, including this Memorandum.
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Section 3. Final Application Fee. The parties recognize that VVhitestown is
required to provide governmental services to its inhabitants and properties located in
Whitestown, including the Property, and has and will continue to incur expenses in
connection with the provision of such services. In light of such expenses, the Applicant

agrees that in the event its Application for tax abatement is approved by Whitestown,

it will pay an application fee of Two Thousand Dollars ($2,000) The Applicant will pay
the Application Fee to Whitestown within seven (7) days of the resolution of Whitestown
finally approving the Application.

Section 4. Failure to Pay Application Fee. In the event the Application is

approved by VVhitestown and Applicant fails to make timely payment of the
Application Fee to VVhitestown, Applicant shall be deemed to be in noncompliance
with its Application and Whitestown may take immediate action by resolution to
rescind its approval of the Application. If Whitestown adopts such a resolution, any

deductions approved by Whitestown for the Applicant shall not apply to the next
installment of property taxes owed by Applicant or to any subsequent installment of
property taxes.

Section 5. Payment of Appl ication Fee. The Application Fee shall be payable

by cash or check (payable to the Town of Whitestown, Indiana) delivered to the Clerk-
Treasurer of Whitestown.

Section 6. Disclaimer of Liabil ity. The parties recognize that Whitestown's
authority is limited by and subject to certain statutory criteria, including but not limited
to certain compliance and conditions precedent by Applicant, and that Whitestown
provides no promises, covenants, guarantees, or warranties that the Applicant will
receive the tax abatement designation or other property interests it seeks.
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APPLICANT
Indianapolis Logistics Park Northwest Land, LI

3

Signed' 

Printed: Grant Go
ldman

Its: Authorized Representative

Addi- :8888 Keystone..Xirw,, ,*.115:Q
Indianapolis, IN 46240

TOWN OF VVHITESTOVVN

Clinton Bohm, Town Council Presiden

3
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Exh ibit A

Tax Abatement Application

A-
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STATEMENT OF BENEFITS
REAL ESTATE IMPROVEMENTS
State Form 51767 (R7 / 1-21)

Prescribed by the Department of Local Government Finance

This statement is being completed for real property that qualifies under the following Indiana Code (check one box):
Redevelopment or rehabilitation of real estate improvements (IC 6-1.1-12.1-4)

[..1 Residentially distressed area (IC 6-1.1-12.1-4.1)

INSTRUCTIONS:
1. This statement must be submitted to the body designating the Economic Revitalization Area prior to the public hearing if the designating body requires

information from the applicant in making its decision about whether to designate an Economic Revitalization Area. Otherwise, this statement must be
submitted to the designating body BEFORE the redevelopment or rehabilitation of real property for which the person wishes to claim a deduction.

2. The statement of benefits form must be submitted to the designating body and the area designated an economic revitalization area before the initiation of
the redevelopment or rehabilitation for which the person desires to claim a deduction.

3. To obtain a deduction, a Form 322/RE must be filed with Me county auditor before May 10 in the year in which the addition to assessed valuation is
made or not later than thirty (30) days after the assessment notice is mailed to the property owner if it was mailed after April 10. A property owner who
failed to file a deduction application within the prescribed deadline may file an application between January 1 and May 10 of a subsequent year.

4. A property owner who files for the deduction must provide the county auditor and designating body with a Form CF-1/Real Property The Form CF--1/Real
Property should be attached to the Form 322/RE when the deduction is first claimed and then updated annually for each year the deduction is applicable.
1C 8-1.1-12.1-5.1(b)

5. For a Form SB-1/Real Property that is approved after June 30, 2013, the designating body is required to establish an Abatement schedule for .each
deduction allowed. For a Form SB-1/Real Property that is approved prior to July 1, 2013, the abatement schedule approved by the designating body
remains in effect. IC 6-1.1-12.1-17

2025 PAY 20  26

FORM SB-1 I Real Property

PRIVACY NOTICE
Any information concerning the cost
of the property and specific salaries
paid to individual employees by the
property owner Is confidential per
IC 6-1.1-12.1-5.1.

SEeTI0N TAXPAYER INFORMATION11111111.••••••••••••••P
Name of taxpayer

Indianapolis Logistics Park Northwest Building II, LLC, and/or related entitles, and its assigns
Address of taxpayer (number and street, city state, and ZIP code)

8888 Keystone Crossing, Suite 1150, Indianapolis, IN 46240
Name of contact person

Grant Goldman
E-mail address

ggoldman@ambrosepg,conl
lkr-T:11:-.T"'IPBSMtPggNPKIPSNEPRIIIIIatitLOCATION AND DESCRIPTION
Name of designating body

Whitestown Town Council
Location of property

Telephone number

( 317 ) 573-4600

County

Boone

Resolution number

DLGF taxing district number

06020
Description of real property Improvements, redevelopment, or rehabilitation fuse additional sheets if necessary)

Ambrose wit be developing a building of approximately 189,280 SF (Building II), Current parcel numbers are
06-07-36-000-028.000-020, 06-07-36-000-033.000-020, 06-07-36-000-035.000-020, 06-07-36-000-031.000-020,
06-07-36-000-031.002-020, 06-07-36-000-031.001-020

Current Number

0.00

SECTION 4 ' r - -- ESTIMATED TOTAL COSTAND VALUE OF PROPOSED PROJECT

Current values

Plus estimated values of proposed project

Less values of any property being replaced

Net estimated values upon completion of project
im4i;;;•9

*M40;1:0400,'
• / ,

Estimated solid waste converted (pounds) 

Estimated start date (month, day, year)

6/1/2023
Estimated completion date (month, day, year)

12/31/2024
1111110:11111111111a11111."

Salaries

$486,720.00

REAL ESTATE IMPROVEMENTS

COST I ASSESSED VALUE

6,1 ,000.00

Estimated hazardous waste converted (pounds)

Other benefits

I hereby certify that the representations in this statement are true.
Signature of,authohzed rrxesentative

•
Date signed (month, day, year)

/ /72z_
Pniited name of auther d representative

Grant Goldman

Title

Authorized Representative
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We find that the applicant meets the general standards in the resolution adopted or to be adopted by this body. Said resolution, passed or to be passed
under IC 6-1.1-12.1, provides for the following !imitations:

A. The designated area has been limited to a period of time not to exceed     calendar years* (see below). The date this designation
expires is . NOTE: This question addresses whether the resolution contains an expiration date for the designated area.

B. The type of deduction that is allowed in the designated area is limited to:
1. Redevelopment or rehabilitation of real estate improvements El Yes El No
2. Residentially distressed areas LI Yes El No

C. The amount of the deduction applicable is limited to $ 

D. Other limitations or conditions (specify)

E. Number of years allowed: El Year 1
El Year 6 El 

[11 Year 2
Year 7 El 

El Year 3
Year 3

11 Year 4
El Year 9 El 

El Year 5 ( see below)
Year 10

F. For a statement of benefits approved after June 30, 2013, did this designating body adopt an abatement schedule per IC 6-1.1-12.1-17?
Li Yes LI No
If yes, attach a copy of the abatement schedule to this form.
If no, the designating body is required to establish an abatement schedule before the deduction can be determined.

We have also reviewed the information contained In the statement of benefits and find that the estimates and expectations are reasonable and have
determined that the totality of benefits is sufficient to justify the deduction described above.

Approved (signature and title of authorized member of designating body) Telephone number

Printed name of authorized member of designating body Name of designating body

Date signed (month, day, year)

Attested by (signature and title of attester) Printed name of attester

* If the designating body limits the time period during which an area is an economic revitalization area, that limitation does not limit the length of time a
taxpayer is entitled to receive a deduction to a number of years that is loss than the number of years designated under IC 6-1.1-12.1-17.

A. For residentially distressed areas where the Form SB-1/Real Property was approved prior to July 1, 2013, the deductions established in IC
6-1.1-12.1-4,1 remain in effect. The deduction period may not exceed five (5) years. For a Form SB-1/Real Property that is approved after June 30,
2013, the designating body is required to establish an abatement schedule for each deduction allowed. Except as provided In IC 6-1.1-12.1-18, the
deduction period may not exceed ten (10) years. (See IC 6-1.1-12.1-17 below.)

B. For the redevelopment or rehabilitation of real property where the Form SB-1/Real Property was approved prior to July 1, 2013, the abatement
schedule approved by the designating body remains in effect. For a Form SB-1/Real Property that is approved after June 30, 2013, the designating
body Is required to establish an abatement schedule for each deduction allowed. (See IC 6-1.1-12.1-17 below.)

IC 6-1.1-12.1-17
Abatement schedules
Sec. 17. (a) A designating body may provide to a business that is established in or relocated to a revitalization area and that receives a deduction under
section 4 or 4,5 of this chapter an abatement schedule based on the following factors:

(1) The total amount of the taxpayer's investment in real and personal property.
(2) The number of new full-time equivalent jobs created.
(3) The average wage of the new employees compared to the state minimum wage_
(4) The Infrastructure requirements for the taxpayer's investment.

(b) This subsection applies to a statement of benefits approved after June 30, 2013. A designating body shall establish an abatement schedule
for each deduction allowed under this chapter. An abatement schedule must specify the percentage amount of the deduction for each year of
the deduction. Except as provided in IC 6-1.1-12.1-18, an abatement schedule may not exceed ten (10) years.

(c) An abatement schedule approved for a particular taxpayer before July 1, 2013, remains in effect until the abatement schedule expires under
the terms of the resolution approving the taxpayer's statement of benefits.
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VALUEMATED TOTAL COSTAND 

STATEMENT OF BENEFITS
REAL ESTATE IMPROVEMENTS
State Form 51767 (R7 / 1-21)

Prescribed by the Department of Local Government Finance

This statement is being completed for real property that qualifies under the following Indiana Code (check one box):
E] Redevelopment or rehabilitation of real estate improvements (IC 6-1.1-12,1-4)

LI Residentially distressed area (IC 6-1.1-12.1-4.1)

INSTRUCTIONS:

20 26 PAY 20 27

FORM Sill I Real Property

PRIVACY NOTICE
Any information concerning the cost
of the property and specific salaries '
paid to individual employees by the
property owner is confidential per
IC 6-1.1-12.1-5.1.

1. This statement ML/St be submitted to the body designating the Economic Revitalization Area prior to the public hearing if the designating body requires
information from the applicant in making its decision about whether to designate an Economic Revitalization Area. Otherwise, this statement must be
submitted to Me designating body BEFORE the redevelopment or rehabilitation of real property for which the person wishes to claim a deduction.

2. The statement of benefits form must be submitted to the designating body and the area designated an economic revitalization area before the initiation of
the redevelopment or rehabilitation for which the person desires to claim a deduction.

3. To obtain a deduction, a Form 322/RE must be filed with the county auditor before May 10 in the year in which the addition to assessed valuation is
made or not later than thirty (30) days after the assessment notice is mailed to the property owner if it was mailed after April 10. A property owner who
failed to file a deduction application within the prescribed deadline may file an application between January 1 and May 10 of a subsequent year,

4. A property owner who files for the deduction must provide the county auditor and designating body with a Form CF-1/Real Property. The Form CF-1/Rea/
Property should be attached to the Form 322/RE when the deduction is first claimed and then updated annually for each year the deduction is applicable.
IC 8-1.1-12.1-5.1N

5. For a Form SB-1/Real Properly that is approved after June 30, 2013, the designating body is required to establish an abatement schedule for each
deduction allowed. For a Form SB-1/Real-Property that is approved prior to July 1, 2013, the abatement schedule approved by the designating body
remains in effect. IC 6-1.1-12.1-17

Name of taxpayer

Indianapolis Logistics Park Northwest Building Ill, LLC, and/or related entities, and its assigns
Address of taxpayer (pumber and street, city, stale, and ZIP code)

8888 Keystone Crossing, Suite 1150, Indianapolis, IN 46240
Name of contact person

Grant Goldman

Telephone number E-mail address

( 317 ) 573-4600 ggolOrnan@ambrosepg.corn

-./) 4 11111180.11111501114*.;!..

Name of designating body

Whitestown Town Council
Resolution number

Location of property County

Boone
DLGF taxing district number

06020
Description of real property improvements, redevelopment, or rehabilitation fuse additional sheets if necessary)

Ambrose will be developing a building of approximately 189,280 SF (Building III), Current parcel numbers are

06-07-36-000-028.000-020, 06-07-36-000-033.000-020, 06-07-36-000-035.000-020, 06-07-36-000-031.000-020,

06-07-36-000-031.002-020, 06-07-36-000-031.001-020

Estimated start date (month, day, year)

6/1/2024
-Estimated completion date (month, day, year)

12/31/2025

SECTION 3 - ESTIMATE OF EMPLOYEES AND • ...... ....„. •  AS RESULT OF PROPOSED PRO1ECT
Current Number

0.00

SEMI l',N2c:Pfr-tf.1-‘t PESTI

Current values

Plus estimated values of proposed project

Less values of any property being replaced

Net estimated values upon completion of project

Estimated solid waste converted (pounds) 

Salaries

$486,720.00

REAL ESTATE IMPROVEMENTS

COST ASSESSED VALUE

..,..A....7.7.71411111111.1111211111.11111
Estimated hazardous waste converted (pounds)

Other benefits

I hereby certify that the representations in this statement are true.

Signature of authorized representative
...----'' 4i  .,,... ,....... .......,______„,...........,.—........_....

....,---:"1 - ------- — --r-----. 7::,...-----..-------- .

Printed name of autii`ckrizecl representative

Grant Goldman

Date signed (moil, day, year)

Title

Authorized Representative
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We find that the applicant meets the general standards in the resolution adopted
under le 6-1.1-12.1, provides for the following limitations:

A. The designated area has been limited to a period of time not to exceed
expires is . NOTE: This question addresses

resolution, passed or to be passed

The date this designation
date for the designated area.

or to be adopted by this body. Said

calendar years* (see below).
whether the resolution contains an expiration

to:
n Yes n No
El Yes 111 No

B. The type of deduction that is allowed in the designated area is limited
1. Redevelopment or rehabilitation of real estate improvements
2. Residentially distressed areas

C. The amount of the deduction applicable is limited to $

D. Other limitations or conditions (specify)

E. Number of years allowed: El Year 1 0 Year 2 0 Year 3 El Year 4 111 Year 5 (4̀ see below)
El Year 6 [I Year 7 E] Year 8 0 Year 9 0 Year 10

F. Fora statement of benefits approved after June 30, 2013, did this designating body adopt an abatement schedule per IC 6-1,1-12.1-17?
[i] Yes El No

If yes, attach a copy of the abatement schedule to this form.
If no, the designating body is required to establish an abatement schedule before the deduction can be determined.

We have also reviewed the information contained In the statement of benefits and find that the estimates and expectations are reasonable and have
determined that the totality of benefits is sufficient to justify the deduction described above.

Approved (signature and title of authorized member of designating body) Telephone number

( )

Date signed (month, day, year)

Printed name of authorized member of designating body Name of designating body

Attested by (signature and title of attester) Printed name of attester

* If the designating body limits the time period during which an area Is an economic revitalization area, that limitation does not limit the length of time a
taxpayer is entitled to receive a deduction to a number of years that is less than the number of years designated under IC 6-1.1-12.1-17.

A. For residentially distressed areas where the Form SB-1/Real Property was approved prior to July 1, 2013, the deductions established in IC
6-1.1-12.1-4.1 remain in effect. The deduction period may not exceed five (5) years. For a Form SB-1 /Real Property that is approved after June 30,
2013, the designating body is required to establish an abatement schedule for each deduction allowed. Except as provided in IC 6-1.1-12.1-18, the
deduction period may not exceed ten (10) years, (See IC 6-1.1-12.1-17 below.)

B. For the redevelopment or rehabilitation of real property where the Form SB-1/Real Property was approved prior to July 1, 2013, the abatement
schedule approved by the designating body remains in effect. For a Form SB-IiReal Property that is approved after June 30, 2013, the designating
body is required to establish an abatement schedule for each deduction allowed. (See IC 6-1.1-12.1-17 below.)

IC 6-1.1-12,1-17
Abatement schedules
Sec. 17. (a) A designating body may provide to a business that is established in or relocated to a revitalization area and that receives a deduction under
section 4 or 4.5 of this chapter an abatement schedule based on the following factors:

(1) The total amount of the taxpayer's investment in real and personal property.
(2) The number of new full-time equivalent jobs created.
(3) The average wage of the new employees compared to the state minimum wage.
(4) The infrastructure requirements for the taxpayer's investment.

(b) This subsection applies to a statement of benefits approved after June 30, 2013. A designating body shall establish an abatement schedule
for each deduction allowed under this chapter. An abatement schedule must specify the percentage amount of the deduction for each year of
the deduction. Except as provided in IC 6-1.1-12.1-18, an abatement schedule may not exceed ten (10) years.

(c) An abatement schedule approved for a particular taxpayer before July 1, 2013, remains in effect until the abatement schedule expires under
the terms of the resolution approving tile taxpayees statement of benefits.
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Telephone number E-mail address

( 317 ) 573-4600 ggoldman©ambrosepg.com
LOCATION AND\DESCRIPTIOH Off PROPOSED PROJECT 'r

STATEMENT OF BENEFITS
REAL ESTATE IMPROVEMENTS
State Form 51767 (R7 / 1-21)

Prescribed by the Department of Local Government Finance

This statement is being completed for real property that qualifies under the following Indiana Code (check one box):
Redevelopment or rehabilitation of real estate improvements (IC 6-1.1-12.1-4)

fl Residentially distressed area (IC 6-1.1-12.1-4.1)
INSTRUCTIONS:
1. This statement must be submitted to the body designating the Economic Revitalization Area prior to the public hearing if the designating body requires

information from the applicant in making its decision about whether to designate an Economic Revitalization Area, Otherwise, this statement must be
submitted to the designating body BEFORE the redevelopment or rehabilitation of real property for which the person wishes to claim a deduction.

2. The statement of benefits form must be submitted to the designating body and the area designated an economic revitalization area before the initiation of
the redevelopment or rehabilitation for which the person desires to claim a deduction.

3. To obtain a deduction, a Form 322/RE must be filed with the county auditor before May 10 In the year in which the addition to assessed valuation is
made or not later than thirty (30) days after the assessment notice is mailed to the properly owner lilt was mailed after April 10, A property owner who
failed to file a deduction application within the prescribed deadline may file an application between January 1 and May 10 of a subsequent year.

4. A properly owner who files for the deduction must provide the county auditor and designating body with a Form CF-1/Real Property. The Form CF-1/Real
Property should be attached to the Form 322/RE when the deduction is first claimed and then updated annually for each year the deduction is applicable.
IC 6-1..1-12.1-5.1(b)

5. For a Form SB-1,,IReal Property that is approved after ...tune 30, 2013, the designating body is required to establish an abatement schedule for eat-M
deduction allowed. For a Form SB-1/Real Property that is approved prior to July 1, 2013, the abatement schedule approved by the designating body
remains in effect. IC 6-1.1-12.1-17

20 26 PAY20 27

FORM SI3-1 I Real Property

PRIVACY  NOTICE
Any information concerning the cost
of the property and specific salaries
paid to individual employees by the
property owner is confidential per
IC 6-1.1-12,1-5.1.

Name of taxpayer

Indianapolis Logistics Park Northwest Building IV, LLC, and/or related entities, and its assigns
Address of taxpayer (number and street, city state, and ZIP code)

8888 Keystone Crossing, Suite 1150, Indianapolis, IN 46240
Name of contact person

Grant Goldman

Name of designating body

Whitestown Town Council

Description of real property improvements, redevelopment, or rehabilitation (use additional sheets if necessary)

Ambrose will be developing a building of approximately 229,840 SF (Building IV), Current parcel numbers are
06-07-36-000-028.000-020, 06-07-36-000-033.000-020, 06-07-36-000-035.000-020, 06-07-36-000-031.000-020,
66-07-36-000-031.002-020, 06-07-36-000-031.001-020

"" ' '-' •

1111111•1.11111111 •
Salaries Number Retained

$0.00 0.00

Current values

Plus estimated values of proposed project

Less values of any property being replaced

Net estimated values upon completion of project

ASEnoN <%/ v STE CONVERTED AND 0

Estimated solid waste converted (pounds) 

Other benefits

I hereby certify that the representations in this statement are true.
Signature of authorized rqpresentative

„----'-' Vi ..,........., , — -----

Printed name of authorited representative

Grant Goldman

DLGF taxing district number

06020
Estimated start date (month, day, year)

61112024
Estimated completion date (month, day, year)

12/31/2025

..„.„....:17.7-"'"'"3111111111111111111111111111111,111111111
REAL ESTATE IMPROVEMENTS

COST

11,492,000.00

-- 

SED BY ThETA

ASSESSED VALUE

'Vflikt,tikisslihjg**#,ritlitttfdkr.0,

Estimated hazardous waste converted (pounds),

Title

Authorized Representative

Page -I of 2

DocuSign Envelope ID: 2691F44A-DF03-43D0-90FF-59290053F919



We find that the applicant meets the general standards in the resolution adopted

under IC 6-1.1-12.1, provides for the following limitations:

A. The designated area has been limited to a period of time not to exceed

expires is . NOTE: This question addresses

or to be adopted by this body. Said

calendar years* (see below).

resolution, passed or to be passed

The date this designation

date for the designated areawhether the resolution contains an expiration

to:
Ei Yes Ej No
n Yes Li No

_.

B. The type of deduction that is allowed in the designated area is limited

1. Redevelopment or rehabilitation of real estate improvements

2. Residentially distressed areas

C. The amount of the deduction applicable is limited to $

D. Other limitations or conditions (specify)

E. Number of years allowed: El Year 1 D Year 2 Ej Year 3 0 Year 4 al Year 5 (' see below)

EYear 6 El Year 7 D Year 8 0 Year 9 El Year 10

F. Fora statement of benefits approved after June 30, 2013, did this designating body adopt an abatement schedule per IC 6-1.1-12.1-17?

0 Yes Li No
If yes, attach a copy of the abatement schedule to this form.

If no, the designating body is required to establish an abatement schedule before the deduction can be determined.

We have also reviewed the information contained In the statement of benefits and find that the estimates and expectations are reasonable and have

determined that the totality of benefits is sufficient to justify the deduction described above.

Approved (signature end title of authorized member of designating body) Telephone number

( )

Date signed (month, day, year)

Printed name of authorized member of designating body Name of designating body

r Attested by (signature and title of attester) Printed name of attester

If the designating body limits the time period during which an area is an economic revitalization area, that limitation does not limit the length of time a

taxpayer is entitled to receive a deduction to a number of years that is less than the number of years designated under IC 6-1.1-12.1-17.

A. For residentially distressed areas where the Form SB-11Real Property was approved prior to July 1, 2013, the deductions established in IC

6-1.1-12.1-4.1 remain in effect. The deduction period may not exceed five (5) years. For a Form SB-1/Real Property that is approved after June 30,

2013, the designating body is required to establish an abatement schedule for each deduction allowed. Except as provided in IC 6-1.1-12.1-18, the

deduction period may not exceed ten (10) years. (See IC 6-1.1-12.1-17 below.)

B. For the redevelopment or rehabilitation of real property where the Form SB-1/Real Property was approved prior to July 1, 2013, the abatement

schedule approved by the designating body remains in effect. For a Form SB-11Real Property that is approved after June 30, 2013, the designating

body Is required to establish an abatement schedule for each deduction allowed. (See IC 6-1.1-12.1-17 below.)

IC 6-1.1-12.1-17
Abatement schedules
Sec. 17. (a) A designating body may provide to a business that is established in or relocated to a revitalization area and that receives a deduction under

section 4 or 4.5 of this chapter an abatement schedule based on the following factors:

(1) The total amount of the taxpayer's investment in real and personal property.

(2) The number of new full-time equivalent jobs created.

(3) The average wage of the new employees compared to the state minimum wage.

(4) The infrastructure requirements for the taxpayer's investment.

(b) This subsection applies to a statement of benefits approved after June 30, 2013. A designating body shall establish an abatement schedule

for each deduction allowed under this chapter. An abatement schedule must specify the percentage amount of the deduction for each year of

the deduction. Except as provided in IC 6-1.1-12,1-18, an abatement schedule may not exceed ten (10) years.

(c) An abatement schedule approved b ra particular taxpayer before July 1, 2013, remains in effect until the abatement schedule expires under

the terms of the resolution approving the taxpayer's statement of benefits.
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