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RESOLUTION NO. 2022-_ 19

A RESOLUTION OF THE TOWN OF WHITESTOWN, INDIANA
DECLARING AN ECONOMIC REVITALIZATION AREA
FOR REAL PROPERTY TAX ABATEMENT

SCP ACQUISITIONS, LLC

WHEREAS, the Town Council of the Town of Whitestown, Indiana (the “Town Council”
and “Town”, respectively) has thoroughly studied and been advised by SCP Acquisitions, LLC or its
assignee (“SCP”) of a proposed revitalization program which includes the construction of (i) two
speculative warehouse buildings totaling approximately 646,380 and 168,000 square feet,
respectively (the “Phase 1 Project”) and (ii) one speculative warehouse building totaling
approximately 196,000 square feet (the “Phase 2 Project”, together with the Phase 1 Project, the
“Projects”), each at or in the vicinity of 4400 East Whitestown Parkway in the Town (the “Site”);
and

WHEREAS, the Site is located in the Town and is more particularly described in Exhibit A
attached hereto (such Site, hereinafter, the “Area”); and

WHEREAS, the Town Council has received from SCP for the Area (i) for each of Project 1
and Project 2 a Statement of Benefits Real Estate Improvements, attached hereto as Exhibit B, and
other supporting application documentation in connection therewith and incorporated herein by
reference (collectively, the “SCP Applications™) and (i1) a request that the Town designate the Area
as an economic revitalization area pursuant to Indiana Code 6-1.1-12.1, as amended (the “Act”); and

WHEREAS, the Act has been enacted to permit the creation of “economic revitalization
areas” and to provide all of the rights, powers, privileges and immunities that may be exercised by
this Town Council in an economic revitalization area, subject to the conditions set forth in the Act;
and

WHEREAS, SCP anticipates increases in the assessed value of such real property in the Area
from the proposed redevelopment or rehabilitation of real property, as described in the SCP
Applications, and has submitted the SCP Applications to the Town Council in connection therewith;
and

WHEREAS, the Town Council finds, based upon the SCP Applications, that the Area is an
area that has become undesirable for, or impossible of, normal development and occupancy because
of a lack of development, cessation of growth, deterioration of improvements or character of
occupancy, age, obsolescence, substandard buildings, or other factors which have impaired values
and prevented normal development and use of the property and that the designation of the area as an
economic revitalization area would enhance the opportunity for the creation of new jobs and the
protection of the current employment; and
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WHEREAS, the Town Council has reviewed the information brought to its attention,
including the SCP Applications, and hereby determines that it is in the best interest of the Town to
designate the Area as an economic revitalization area pursuant to the Act; and

WHEREAS, the Town Council finds that the purposes of the Act are served by allowing SCP
aten (10) year traditional real property tax deduction for each of the Projects pursuant to the Act and
the schedule herein set forth; and

WHEREAS, the Town of Whitestown Redevelopment Commission has reviewed and
considered the SCP Applications and the request for tax abatement set forth therein and has adopted
its resolution approving the same and recommending approval by the Town Council; and

WHEREAS, this resolution shall be subject in all respects to adoption by the Town Council
of a confirming resolution, following a public hearing thereon, all in accordance with the Act (the
“Confirmatory Resolution™);

NOW, THEREFORE, BE IT RESOLVED BY THE TOWN COUNCIL OF THE TOWN OF
WHITESTOWN, INDIANA, as follows:

1. The Area is hereby declared an “economic revitalization area” under Section 2.5 of
the Act and designated the “Whitestown SCP ERA”, subject to a public hearing, the adoption of the
Confirmatory Resolution by the Town Council and other requirements of the Act.

2. In accordance with Section 2.5(b) of the Act, the Town Council hereby determines
that SCP shall be entitled to a real property tax deduction for each of the Projects, to be provided
pursuant to Section 3 of the Act, for a period of ten (10) years with respect to real property which is
constructed and improved as contemplated by and reflected in the SCP Applications as filed with the
Town Council, with such abatements to be in accordance with the following schedule:
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3. The Clerk-Treasurer of the Town is hereby authorized and directed to make all filings
necessary or desirable with the Boone County Assessor, to publish all notices required by the Act,
and to take all other necessary actions to carry out the purposes and intent of this Declaratory
Resolution and the creation of the economic revitalization area.

4. The Clerk-Treasurer of the Town is further authorized and directed to file this
Declaratory Resolution, together with any supporting data, to each of the officers of each taxing unit
that has authority to levy property taxes in the geographic area where the Area is located, as provided

in the Act.

5. This Declaratory Resolution shall be submitted to a public hearing to be convened by
the Town Council, where the Town Council will receive and hear all remonstrances and objections
as provided by the Act.

6. The Area shall cease to be designated an economic revitalization area on January 1,
2037.

7. The Town Council hereby makes the following affirmative findings pursuant to

Section 3 of the Act in regards to the SCP Applications:

a. the estimate of the value of the redevelopment or rehabilitation is
reasonable for projects of that nature;
b. the estimate of the number of individuals who will be employed or

whose employment will be retained can be reasonably expected to
result from the proposed described redevelopment or rehabilitation;
c. the estimate of the annual salaries of those individuals who will be
employed or whose employment will be retained can be reasonably
expected to result from the proposed described redevelopment or
rehabilitation; and
d. the totality of benefits is sufficient to justify the deduction.

8. As an inducement for SCP to invest in the Area, the SCP Applications are hereby
approved effective upon confirmation of this Declaratory Resolution as required by the Act.

9. The provisions of this Declaratory Resolution shall be subject in all respects to the
Act and any amendments thereto.

10. This Declaratory Resolution shall take effect upon its adoption.
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PASSED AND ADOPTED on the 10™ day of August, 2022, by the Town Council of the
Town of Whitestown, Indiana, by a vote of in favor and against.

TOWN COUNCIL OF THE
TOWN OF WHITESTOWN, INDIANA

DocuSigned by:
[0D7EAR 1B1E34EA—

Clinton Bohm, President

ATTEST:

DocuSigned by:

Matt Swmner

0AS483ATBESBABS™

Matt Sumner, Clerk-Treasurer
Town of Whitestown, Indiana
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EXHIBIT A
Description of the Area and Map

Address:

4400 Whitestown Parkway
Tax Parcel Numbers:

06-07-34-000-002.000-020
06-07-35-000-057.000-020
06-03-02-000-035.000-020
06-03-02-000-018.001-020
06-03-02-000-036.002-020
06-03-02-000-020.000-020
06-03-02-000-019.000-020
06-03-02-000-022.000-020
06-03-02-000-041.000-020
06-03-02-000-021.000-020

Map:

-
e B BT

A-1



DocuSign Envelope ID: 8820A374-0DCD-46E5-B90B-C3DF7850C003

Exhibit B

SCP Applications
(including Statement of Benefits)

B-1
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TOWN OF WHITESTOWN, INDIANA
APPLICATION FOR REAL PROPERTY TAX ABATEMENT
Instructions and Procedures

Indiana state law requires that this application for real property tax abatement and
statement of benefits form (SB-1/RP) be submitted to the Town of Whitestown, Indiana
(the “Town™) prior to the initiation of the project. Additionally, final approval of the
application must be obtained from the Town before starting the construction of rcal
property improvements for which tax abatement is being requested.

The completed application, including all attachments and forms, and fees should
be submitted to:

Town of Whitestown

Attn: Mr. Jason Lawson, Town Manager
6210 Veterans Drive

Whitestown, Indiana 46075

Office: (317) 732-4530

Mobile: (317) 450-5113

Fax: (317) 769-6871

E-Mail: jlawson@ whitestown.in.gov

Prior to submitting the attached application to the Town, all questions must be
answered as completely as possible and must be signed on the Statement of Benefits
Form (SB-1/RP) and the last page of the application. Incomplete or unsigned
applications will not be accepted as official filings. All applicants arc cncouraged to
discuss the proposed project and tax abatement request with the Town Manager and the
Presidents of the Whilestown Redevelopment Commission and Whitestown Town
Council prior to filing their application.

Fees
A $2,000 non-refundable application fee is required when making an application

for real property tax abatement and is payable to the “Town of Whilestown™ within 7
days of the approval of the application (the “Application Fee™). In addition, ifthe
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applicant is submitting an application for a real property tax abatement that does not
conform with the traditional tax abatement schedule (a “Modified Abatement Schedule”™),
the applicant may be required to pay an additional fee (the “Modified Abatement
Application Fee™). The amount of the Modified Abatement Application Fee will be
determined by the Town in its sole discretion based upon all of the facts and
circumstances (including the proposed Modified Abatement Schedule). Payment of the
Modified Abatement Application Fee shall be made within 14 days of notification in
writing by Whitestown to the Applicant of the amount of such Modified Abatement
Application Fee.

All companies requesting real property tax abatement will be required to execute
a Memorandum of Understanding with the Town prior to consideration of the tax
abatement request, the form of which memorandum is included with this application.

Any requests for additional information or questions should be directed to the following:

Town of Whitestown

Attn: Mr. Jason Lawson, Toewn Manager
6210 Veterans Drive

Whitestown, Indiana 46075

Office: (317)732-4530

Mobile: (317) 450-5113

Fax: (317) 769-6871

E-Mail: jlawson@whitestown.in.gov
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Town of Whitestown, Indiana
Real Property Tax Abatement Application
Project Questionnaire

1. Name of the company for which personal property tax abatement is being
requested: _SCP Acquisitions, LLC or its assignee

2 State the name, title, address, telephone number and e-mail address of a company

.

representative who may be contacted concerning this application:

Name and Title: John B- Cumming

280 E 96th Street, Suite 250, Indianapolis, IN 46240

Address:

(317) 819-1889
Telephone:

) jeumming@strategiccapitalpartners.com
E-Mail Address:

3. State the name, title, address, telephone number and e-mail address of a company

representative responsible for filing the required annual compliance forms (Form CF-1)

which will be used by the Town to determine if your company is compliant with the

terms of the abatement application, including Form SB-1, and whether the abatement will

continue or be terminated (the contact should be made aware of the compliance form’s

importance).

. Erin Shepherd - VP

Name and Title:
280 E 96th Street, Suite 250, Indianapolis, IN 46240

Address:

(317) 270-8407
Telephone:

. cshepherd(@ strategiccapitalpartners.com
E-Mail Address: ‘

4. Location of property for which personal property tax abatement is being sought:

100 E Whitestow ‘ay, Lebanon, IN 46052
a) Street Address: 4400 E Whitestown Parkway, Lebanon, IN 4605

06-07-34-000-002.000-D20; 06-07-35-000-057.000-020: 06-03-02-000-033.000-020

b) Tax Parcel Number(s): 06-03-02-000-018.001-020: 06-03-02-000-036.002-020, 06-03-02-000-020.000-020; 06-03-02-000-019.000-020:
U6-03-02-000-022.000<020; 06-02-02-000-0-41.000-020; 06-03-02-000-021.0600-120
*Parrels numbers reflecs the entire sitc.

Attach a legal description and area map of the proposed project location.

5. What is the amount of the most rccent assessment attributable to (this information
is available on the most recent property tax form) the real property at the project location:

$1,869,700 *Assessment reflects entive site (see parcel #s above)
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6. Has this project or tax abatement request been discussed with either the President
of the Whitestown Redevelopment Commission, the Whitestown Town Manager or the
President of the Whitestown Town Council?_X__ Yes No

7. Docs your company currently conduct manufacturing operations, research and
development, distribution and/or information technology research at this location? If so,

how long has your company been at this location?
No

8. Does your business have other operations in Indiana? Ifso, please list the
location of the other operations. 280 E 96th Street, Suite 250, Indianapolis, IN 46240

9. What is the size of the facilig/ to be improved or constructed?
Phase I: Building 1 - 646,380 sf, Building 2 - 168.000 sf

10. On a scparate page, briefly describe the nature of the business of your company.
11, On a separate page, briefly describe the proposed real estale improvements to be

constructed by your company at the project location.

12. Have the proposed real estate improvements been constructed (Please note that
State statute requires applicants to delay construction until after abatement has been
granted)?

Yes X No

- . . )2
13. What is the anticipated date for construction to begin? June 2023
14.  What is the anticipated date for project completion? June 2024
15. If a facility is being improved, does the proposed improvement to the facility

change the function of the current facility? N/A
Yes No

a) If yes, please describe the any new functions to be performed at the improved
facility:
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by What is the estimated value of the real property improvement for which real

16,

property tax abatement is being requested? __$84,146.989

Complete the following profile of the Company that will occupy the property for

which tax abatement is being requested:

a)

b)

e)

Number of current full time permanent hourly employees by skill level (include
average hourly wage rate excluding benefits and overtime)

Skilled Average hourly wage rate for skilled positions
Semi-skilled Average hourly wage rate for semi-skilled positions
Clerical Average hourly wage rate for clerical positions
Salaried Average salary (per hour) for salaried positions

TOTAL NUMBER OF EXISTING EMPLOYEES (permancnt and full-time)
N/A

Number of current part-time hourly employees by skill level (include average
hourly wage rate excluding benefits and overtime)

Skilled Average hourly wage rate for skilled positions
Semi-skilled Average hourly wage rate for semi-skilled positions
Clerical Average hourly wage rate for clerical positions

TOTAL NUMBER OF EXISTING EMPLOYEES (part-time)
N/A

Approximate value of benefits for existing and new employees on a per hour basis
(e.z. benefits are valued at an additional $3.00 per hour, etc.) The value of benefits
are approximately 20% of one's hourly wages.
Summary of benefits for existing and new employees.

N/A

Number of created full-time permanent hourly employees by skill level (include
average hourly wage rate excluding benefits and overtime)

’)/ 3 M .
Skilled 243 Average hourly wage rate for skilled positions 519.00
Semi-skilled____ Average hourly wage rate for semi-skilled positions
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Clerical Average hourly wage rate for clerical positions
Salaried Average salary (per hour) for salaried positions

TOTAL NUMBER OF NEW EMPLOYEES (permanent and full-time)

) Number of created part-time hourly employees by skill level (include average
hourly wage rate excluding benefits and overtime)

Skilled Average hourly wage rate for skilled positions
Semi-skilled Average hourly wage rate for semi-skilled positions ______
Clerical Average hourly wage rate for clerical positions
Salaried Average salary (per hour) for salaried positions

TOTAL NUMBER OF NEW EMPLOYEES (part-time)
0

g) What is the total dollar amount to be spent on new salaries? $9,610,436.16

h) Provide schedule for when new employee positions are expected to be filled.

17.  On a separate page, please give a detailed description of what the impact on your
business will be if the proposed real property improvement is not constructed (e.g. loss of
jobs, contract cancellations, loss of production, change in location, etc.).

18, What is the term of the tax abatement requested (maximum 10 years), 10 years
19. Attach a schedule of the proposed tax abatement percentages in cach year (note, if
the proposed tax abatement schedule is other than a traditional tax abatement schedule

the Town may impose additional fees for consideration).

Example (note this is a traditional 10 year abatement schedule)

Y% of Assessed Value

Exempt From Real Property Taxes
100%

95%

{0%

65%

30%

40%
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& 20%
9 10%
10 5%
20. Complete the following schedule concerning the proposed real property taxes to

be abated and include on a separate page the worksheets for calculating the figures
provided below:

1. Projected Current Conditions Without Abatement

A. Current Annual Real Property Taxes: §23,334.35
B. Projected 10-Year Total: $233.343.50

1I.  Projected Conditions With Abatement

A. Projected 10-Year Real Property Taxes: $8,493,632.61
B. Projected 10-Year Abatement: $8,327,402.26
(1B Projected Total (Assumes Abatement
Granted)
$8,327,402.26
A. Total Amount Abated:
B. Total Taxes to be Paid: $8,495,632.61

Note: Attach Worksheets

21 Which approvals or permits will be required for the project?

{a) zoning change (e) variance
(b) annexation (f) special exception
() plat approval (g) building permit
(d) development plan (h) other
22. Will additional public infrastructure/facilities be required? If so, please explain in

detail costs/funding source and schedule for construction.
CR 475 I road widening and Connector Road Construction {connecting Ronald Reagan Parkway & CR 475 E) - approximately 2590 LE.

Construction of two lanes of the Ronald Reagan Parkway Extension - approximately 1600 LF, Public Sewer Extenssion - approximately 2,890 LF.

Public Wuter Extension - approximaiely 6,330 LF
23. For the proposed project, is the applicant requesting other incentives from the

Town (e.g., tax increment financing, economic development revenue bond financing)? If
so, please explain. Yes, tax increment financing

24.  Please describe any community involvement/contributions the applicant has
provided in the past and/or expects to provide in the future.
Applicant expects to be a an active participant in the Town and County economic

d'\jz‘aklpnln o o -

Fconomic Development.
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25.  Will local suppliers and contractors be used in the construction/operation of the

proposed project? If so, please explain. I.ocal suppliers and contractors will he invited to
bid on the project

26.  Has the applicant previously been approved for economic development incentives

from the Town (c.g., tax abatement, tax increment financing, cconomic development

revenue bond financing)? If so, please explain and include information with respect to

applicant’s compliance with project representations made to the Town at the time the

incentives were approved.

Increment Financing for the public improvements associated with the development of these

buildings and the area as a whole.

27.  Is the applicant current on all of its payment obligations to the Town and the
County (e.g., property taxes, utility (gas, water, sewer, electric) fees (such as capacity
fees, monthly services charges), guaranties on any debt obligations, etc.)?

Yes.

28.  Does the proposed project take advantage of any “green” technology to reduce
adverse environmental impact? If so, please explain.

Construction shall utilize sustainable practices and specifications shall include energy-
efficient LED light fixtures.

CHECKLIST OF ATTACHMENTS:

Application Fee ($2,000)

Completed Memorandum of Understanding

Completed Form SB-1/RP

Legal Description of Project Site

Area Map of Project Site

Description of Business at Site

Description of Improvements to Site

Description of Impact on Business if Improvements not Constructed
" Schedule of Annual Tax Abatement %

Worksheets for Abatement Calculation
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I hereby certify that the information and representations on and included with this
application for Real Property Tax Abatement are truc and complete.

I understand that if this request for property tax abatement is granted that | will be
required to annually provide information to the Town with respect to compliance with the
project description, job creation and retention figures (and associated salaries),
investment, and other information contained in this application, including the Form SB-
I/RP. I also acknowledge that failure to provide such information may result in a loss of
tax abatement deductions.

Signature of Owner or At thorized Representative

Title
07 3/20;:2.,
Date
/ t
STATE OF 141 )
) SS:
COUNTY OF ~y

Zpz2 Before me, the unde signed Notary Public, this M/_é?__ day ofmf'}j‘* I
2614, personally appeared ¥ o and acknowledged the execution of
the foregoing application for real property tax abatement for the Town of Whitestown,
Indiana. In witness whereof, 1 have hercunto subscribed my name and affixed my
official seal.

mgm t R?NDALL
ary Public - Seat
Hamiiton County - State of indiana . s ’{{“
Wy onmission Number NpO727332 i "4/l Notary Pubfic
xpires Jun 16, 2028 e Tt / -
e e Residing in__ _gni{Pe County, INdagrvi_

My commission expires:

Mo [l ) 2025
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STRATEGIC CAPITAL
PARTNERS

65Commerce Park Project Tax Abatement Application

10. Nature of Business: Strategic Capital Partners focuses on acquisition and development of office,
industrial and mixed-use assets in the Midwest, Southeast and Mid-Atlantic regions

11. Proposed Real Estate Improvements: Speculative office/warehouse facilities (Building 1 - 646,380 sf;
Building 2 — 168,000 sf).

17. Development and construction of this type of building is the core of SCP’s business.
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SCP Acquisitions, LLC

65 COMMERCE PARK WEST - PHASE 1A ESTIMATED ANNUAL TAXES

Estimated Estimated Current Annual
Taxes Payable Improvement Abatement Estimated Estimated Net Estimated Taxes Estimated Taxes Real Prop
Year Assessed Value® Percentage Abatement AV 2022 Tax Rate Abated to be Paid Taxes**
Year 1 360,926,535 100% $60,926,535 S0 2.7612% $1.682,303 S0 $23,334.35
Year 2 560,926,535 95% $57,880,208 $3,046,327 2.7612% $1,598,188 $84,115 $23,334.35
Year 3 $60,926,535 30% 548,741,228 $12,185,307 2.7612% $1,345,843 $336,461 $23,334.35
Year 4 560,926,535 55% $39,602,248 $21,324,287 2.7612% $1,093,497 $588,806 $23,334.35
Year 5 560,926,535 50% $30,463,268 $30,463,268 2.7612% 5841,152 $841,152 $23,334.35
Year 6 560,926,535 40% $24,370,614 536,555,921 2.7612% $672,921 $1,009,382 $23,334.35
Year 7 460,926,535 30% $18,277,961 542,648,575 2.7612% $504,691 51,177,612 $23,334.35
Year 8§ $60,926,535 20% $12,185,307 548,741,228 2.7612% $336,461 51,345,343 $23,334,35
Year 9 560,926,535 10% 56,092,654 $54,833,882 2.7612% $168,230 51,514,073 $23,334.35
Year 10 $60,926,535 5% $3,046,327 557,880,208 2.7612% 584,115 $1,598,188 $23,334.35
Totals $8,327,402,26 $8,495,632.61 $233,343.50

Notes:
*Represents the estimated imrpovement assessed value for Phase 1a.
**Current onnual reol property taxes reflect 2021 toxes to be poid in 2022 for approximately 396 acres, which o portion of the site is exclusive to Phose 1a.
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4%, STATEMENT OF BENEFITS T 20 PAY 20
(;& St REAL ESTATE IMPROVEMENTS P
% State Form 51767 (R711:21) FORM $B.1 / Real Prapesty

A
’\:»\.,1 ’ Prescribed by the Departiment of Locai Gavernment Finance
e 4 P ‘ PRIVACY NOTICE
This staternent is being completed for real property that qualifies under the foliowing Indiana Code {check one box}. Any infarnation conceiming the cost
n of the property and spacific salaries

Redfeveix?pmeqr or rehabititahon of real estate improvements (IC 6-1.1-12.1-4) of Ine property o spesific saiie
E} Residentially distressed area 1€ 6-1.1-12.1-4.1) ﬁ;ﬂ 2 ?;?eé i? confidential per
INSTRUCTIONS: gzt

1. This statement must be submitted to the body designaling the Economic Revitalization Area prior o the public heanng if the designating body requires
information from the applicant in making its decision ahout whether to designate an Economic Revitalization Area. Otherwise, this statement must be
submitted to the designating bady BEFORE the redevelopmsnt or rehabiitation of res! property for which the persen wishes to daim'a deduction.

2. The slatement of benelils form must be submitled to the designaling body and the area designaled an economic revitalizalion area before the intiation of
the redevelopment or rehabititaton for which the person desires lo claim s deduction.

3. Tooblain a deduction, a Form 322/RE must be tited with the county suditor hefore May 10 in the year in which the addition to assessed valuation is
made or not fater than thirty (30) days after the assessment nolice is mailed lo the property owner if it was mailed affer April 10. A property owner who
failed to file a deduction application within the prescribed deadline may tile an application between January 1 and May 10 of a subsequent year.

4. A property owner who files for the deduction must provide the county auditor and designaling body with 8 Form CF-1/Real Property. The Form CF-1/Real
Property should be attached o the Form 322/RE when the deduction is firs! claimed and then updated annually for sach year the deduction is applicable.
1C 6-1.1-12.1-8.1{b)}

5. For a Form S8-1/Real Properly that is approved after June 30, 2013, the designating body is required to establish an abatement schedule for 2ach
deduction allowed.. For a Form S8-1/Real Properly that is approved prior fo July 1, 2013, the abalement schedule approved by the designaling body
remains in sffect. 1C.6-1.1-12.1-17

Name of taxpayer
SCP Acquisitions, LLC
Address of laxpayer (number and skreel, cily, slale, and ZIP code)

280 E 96th Street, Suite 250, Indianapolis, IN 46240

Narne of contact persen | Telephone number E.rail atdress
John Cumming {317 ) 819-1889 jcumming @strategiceaphalpanners.com
Name of designating body Raschilion mumber
Boone County Redevliopment Commission 3
Lecation of property County { DLGF taxing district number
Various addresses proximate to Whitestown Pkwy Boone 020
Descrpticn of real propedy improvernenis, redevetopment, w rehabiblalion {use addibonal sheels f necessary) Estimated stant date {month, day, year)
The project is a proposed speculative industrial building, totaling 646,380 sf. Due to the speculative nature, joband | June, 1, 2023 i
wage {otals are estimates and are subject to change. Estimaied complation date (monih, doy, year)
June, 1, 2024

Mumber Retained Number Additional Salaries
0.00 193.00 $7,641,092.16
REAL ESTATE IMPROVEMENTS
COST _ ASSESSED VALUE
Current values B .00 1,868,700.00
Plus estimated values of proposed praject _ 47,681,169.41 .00
Less values of any property being replaced o . Q.00 1.083,100.60
Net estimated values upon completion of project 47 601, 180.41 § a.00

Estimated solid waste converted (pounds) MQ;OO Estirnated hazardous wasle converted {pounds) MQ:” 0

Giher benefits
This type of speculative industrial development positions Boone County to be compelitive o neighboring communities in its effort to atiract
new jobs and invest in the communily,

| hereby certify that the repre  ntations in this statement are true.
Signature of authorized repre ta o T T T T T hae sighed fmanth, ey, year)
7113/2022
Printed namea of authort  d representative Tille
i Richard W. Horn ) President

Page 1of 2
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We find that the applicant meets the genera! standards in the resolution adopted or to be adopted by this body. Said resclution, passed or to be passed
under 1C 8-1,1-12.%, pravides for the following limitations:

A. The designated area has been imited o aperiod of tme notto exceed | calendar years® (sse below). The date this designation
axpires is . NOTE: This question addresses whether the resolution containg an espiration date for the designated area.
B. The type of deduction that is allowed in the designated ares is limited to: -
1. Redevelopment or rehabiiitation of real estate improvements [Jyes [INo
2. Residentially distressed argas [lves [INo
C. The amount of the deduction applicable s imited 10 § _ _— s

0. Dther limitations or conditions {specify)

£, Number of years allowed: [yeart [Iyear2 {71 Year 3 Mlivear s [ vear 5 {* see below)
{Jvears [ivYear7 {JYears [ 1Years ] Year10
F. For a stalement of benefits approved after June 30, 2013, did this designating body adopt an abatement schedule per 1C 6-1.112.1-177
[dves [Ino
If yes, attach a copy of the abatement schedule to this form.
If o, the designating body is required 1o establish an abatement schedule before the deduction can be determined

We have slso reviewsd the information contained in the staternent of benefits and find that the estimates and expectations are reasonable and have
determined that the lofality of benefits is sufficient to justify the deduction described above.

Appraved (signature and fille of authonzed member of desigrating body} Telsphonie number Date signad (month, day, year)
L { }

Printed name of authorized member of dasignating body Name of desigrating body

Altested by (.iignalure and litle of allester) Printed name of allester

* if the designating body fimits the time period during which an area Js an economic revitalizalion area, that limitation does not limit the Jength of time a
taxpayer is entitled to receive a deduction tc a number of years that is less than the number of years designated under IC 8-1.1-12.1-17.

A. For residentially distressed areas where the Fortm SB-1/Real Properly was approved prior fo July 1, 2013, the deductions established in IC
8-1 1-12.1-4.1 remain in effect. The deduction period may not exceed five {5) years, For a Form 8B-1/Real Property that is approved sfter June 30,
2013, the designaling body is required to establish an abatement schedule for each deduction alfowed. Except as provided in IC §-1.1-12.1-18, the
deduction period may not exceed ten {10) years. {See 1C 6-1.1-12.1-17 below.}

8. For the redevelopment or rehabilitation of real property where the Form SB-1/Real Property was approved pricr to July 1, 2013, the abatement
schedule approved by the designating bady remalns in effect. For a Form $B-1/Real Property that is approved after June 30, 2013, the designating
body is required to establish an abatement schedule for each deduction aliowed, {See IC 6-1.1-12.1-17 below.}

15 6-1.1-12.147

Abatement schedules

Sec. 17. (8} A designaiing body may provide to a business that is established in or relocated lo a revitalizalion area and that receives a deduction under

saction 4 or 4.5 of this chapler an abatement schedule based on the foltowing factors:

{1} The total amount of the taxpayer's investment in real and personal property.

{2} The number of new full-lime euuivalent jobs created,

{3} The average wage of the new employees compared to the state minimum wage.
{4} The infrastructure requirements for the taxpayers invesiment.

{b} This subsection applies to & statement of benefils approved after June 30, 2013, A designating body shall establish an sbatement schedule
for each deduction allowed under this chapter. An gbatement schedule must spesify the percentage amount of the deduction for each year of
the deduclion. Except as provided in IC 6-1.1-12.1-18, an abatement schedule may not exceed ten {10} years.

(c) An abatement schedule approved for a particular taxpayer before July 1, 2013, remains in effect until the abatement schedule expires under
the terms of the resolution approving the taxpayer's statement of benefits.

Page 2 of 2
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STATEMENT OF BENEFITS

w REAL ESTATE IMPROVEMENTS

State Form 51767 (R7 7 1-21)

Prescribed by the Department of Local Sovernment Finance

YR o

Mo B

This statement is being completed for real properly that gualifies under the following Indiana Code {check one box).
[/} Redevelopment or rehshilitation of real estate improvements {IC 6-1.1-12.1-4)
Residentialiy distressed area (IC 6-1.1.12.1-4.1)

INSTRUCTIONS:

20. PAY 20 .. .

FORM 8B-1 ! Real Property
PRIVACY NOTICE

Any information: copcerning the cost
of the propetty and specific salaries
pakd to individua! ermployees by he
;}rogeny owner is confidential per
C8-1.1-12.1-5.4,

1. This statement must be submilted o the body designating the Economic Revitalization Area prior lo the public hearing if the designaling body requires
information frorn the appiicant in making ils decision aboul whether to designate an Economic Revitalization Area. Dtherwise, this statement must be
submitted 1o the designating body BEFORE the redevelopment or rehabilitation of real properly for which the person wishes lo claim a deduction,

2. The statement of benefils form must be submilted 1o the designating body and the area designated an economic revilalization area before the inftiation of

the redevelopment or rehabilitation for which the person desires to clsim a deduction.

3. Tooblain a deduction, a Form 322/RE must be filed with the county auditor before May 16 in the year in which the addition to assessed valuation Is
made or not later than thirty (30) days after the assessment nolice is mailed to the properdy owner if it was mailed after April 10. A properly owner who
failed lo fite 8 deduction application within the prescribed deadline may file an application between January 1 and May 10of a subsequent year,

4. A property awnet who files for the deduction must provide the county auditor and designating body with a Form CF-1/Real Property. The Form CF-1/Real
Property should be allached fo the Form 322/RE when the deduction is first claimed and then updated annually for each year the deduction is applicable.

IC 6-1.1-12.1-5.1(8)

§, For a Form 8B-1/Real Property that is approved siler Jung 30, 2013, the designating body is required fo estabiish an abatement schedule for sach
deduction allowed. For-a Form SB-1/Real Property thal is approved prior o July 1, 2013, the abatement schedule approved by the designating body

remains in effect. 1C 6-1.1-12.1-17

Name of laxpayer

SCP Acquisitions, LLC

Address of Yaxpayer (number and sreet, city, state, and Zlf’};ole;‘)/ )

280 E 86th Street, Suite 250, Indianapolis, IN 46240

Tdephone number

{317 )819-1889

Name of contact person
John Cummin

} Name of designaling body
! oone County Redevlopment Commission

E-mail address
joumming@sirategiceapitaipariners.com

Resalution numrber

wage totals are estimates and are subject ta change.

Lacation of property T County DLGF taxing district nurnber
Various addresses proximate to Whitestown Pkwy Boone 020

Deseriplion of real propery improvements, redevelopment, or rehabilifation {use addifional shieels i nacessary) Estimated stan dale {month, day, year)
The projectis a proposed speculalive industrial building, totaling 168,000 sf. Oue fo the speculative nature, job and June, 1, 2023

Estimaled completion date (month, day, yesr)
June, 1, 2024

Number Retamed ’Ndmber Acdional 'Salaries
0.00 £ 50.00 1 $1,069,344.00
{ REAL ESTATE IMPROVEMENTS
B COST ASBESSED VALUE

Current vaiues " 0.00 1,869,700.00
{:;ﬂ;s estimated values of proposed project 13,235,365 67 0.00

Less values of any property being replaced 0.00 1,083,100.00

Net estimated values upon campletion of project 13,235,365.587 0.00

£stimated solid waste converted {pounds) 0.00

} Estimated hazardous waste canvered (pounds) (.00

Other benelils

new jobs and invest in the community.

| hereby certify that the representations in this statement are true.

This type of speculative industrial development positions Boone County to be competitive to neighboring communities in its effort to atlract

"Signature of aulhorized repr ant ve

T

!

Date signed fmonth, day, year)

711312022

| Printed name of aut orized representativa

R}cbard W. Horn

Page 1of 2
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We find that the applicant meets the general standards in the resolution adopted or to be adopted by this body, Sald resclution, passed or to be passed
under 10 8-1.1-12.1, provides for the following limitations:

A. The designated area has been fimited to a period of time not to exceed . Calendar years® {see below). The date this designation

axpires is . NOTE: This question addresses whether the resolution containg an expiration date for the designated ares.
B. The type of deduction that is aliowed in the designated area is imited to:

1. Redevelopment of rehabilitation of reat estate improvements [Jves [no

2. Residentially distressed areas {Tves [[na
C. The amount of the deduction applicable is limited to § e

D. Other limitations or conditions {specify)

7 Year 2 " Year 3 [ Year4 7] Year 5 {* see below)
T Year7 MYear 8 [ Years ] Year 10

E. Numberof years allowed: [ Year1
[ iYears

F. For a statement of benefits approved after June 30, 2013, did this designating bady adopt an abatement schedule per 1€ 8-1.1-12.1-177

[Jves [Ino
If yes, attach a capy of the abalement schedule to this form,
if no; the designating body is required to establish an abatement schedule before the deduction can be determined.

Wa have also reviewed the information contained in the statement of benefits and find that the estimates and expaciations are reasonable and have
determined that the totality of benefits is sufficient to justify the deduction described sbove.

Approved {signature and title of suthorized memberof desféngﬁhg body} Telephwne rumber Date signed {monlh, day, year)
{ )

Pririted rarme of authorized member of designating body Marne of degignating body

Altested by {signature and litle of allester) Printed name of altester

* if the designating body limits the time period during which an area is an economic revitalization area, that limitation does not limit the length of time a
taxpayer is entitied to receive a deduction to a number of years that is less than the number of years designated under 1€ 6-1.1-12.117.

A For residentially distressed areas where the Form SB-1/Real Property was approved prior to July 1, 2013, the deductions established in IC
6-1.1-12.1-4.1 remain ins efiect. The deduction period may not exceed five (5) years. For a Formy SB-4/Real Property that is approved alter June 30,
2013, the designating body is required to establish an abatement schedule for each deduction altowed. Except as provided in1C 6-1,1-12.1-18, the
deduction period may not exceed ten {10) years. {See IC 6-1.1-12.1-17 below.}

B. For the redevelopment or rehabilitation of real property where the Form 5B-1/Real Properly was approved prior to July 1, 2013, the abatement
schedule approved by the designating body remains in effect. For a Form SB-1/Real Property that is approved after June 30, 2013, the designating
body Is required to establish an abatement schedule for each deduction allowed. {See IC 6-1.1-12.1-17 below.}

IC §1.1-12.4-17

Abatermnent schedules

Sec. 17, {a) A designating body may provide to a business thatl is established in or refocated to a revitalization area and that receives a deduction under

section 4 or 4.5 of this chapler an abatement schedule based on the following factors:

{1} The total amount of the taxpayer's investment in real and personal property.

{2} The number of new full-time equivalent jobs created.

{3) The average wage of the new employees compared to the state minimurn wage.
{4} The infrastructure requirements for the taxpayer's investment.

{b} This subsection applies to a statemment of benefits approved after June 30, 2013, A designating body shall establish an sbatement schedule
for each deduction allowed under this chapter. An abatement schedule must specify the percentage armount of the deduction for each year of
the deduction. Except as provided in 1C 8-1.1-12.1-18, an abalemeant schedule may not exceed ten {10) years.

{c} An sbatement schedule approved for a particular taxpayer before July 1, 2013, remains in effect until the abatement schedule expires under
the terms of the resojution approving the taxpayer’s statement of benefits.

Page 2ol 2
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%\\e\“ EST0

INDIANA
TOWN OF WHITESTOWN, INDJANA
APPLICATION FOR REAL PROPERTY TAX ABATEMENT
Instructions and Procedures

Indiana state law requires that this application for real property tax abatement and
statement of benefits form (SB-1/RP) be submitted to the Town of Whitestown, Indiana
(the “Town”) prior to the initiation of the project. Additionally. final approval of the
application must be obtained from the Town beforc starting the construction of real
property improvements for which tax abatement is being requested.

The completed application, including all attachments and forms, and fees should
be submitted to:

Town of Whitestown

Attn: Mr. Jason Lawson, Town Manager
6210 Veterans Drive

Whitestown, Indiana 46075

Office: (317) 732-4530

Mobile: (317) 450-5113

Fax: (317) 769-6871

E-Mail: jlawson@whitestown.in.cov

Prior to submitting the attached application to the Town. all questions must be
answered as completely as possible and must be signed on the Statement of Benefits
Form (SB-1/RP) and the last page of the application. Incomplete or unsigned
applications will not be accepted as official filings. All applicants are cncouraged to
discuss the proposed project and tax abatement request with the Town Manager and the
Presidents of the Whitestown Redevelopment Commission and Whitestown Town
Council prior to filing their application.

Fees
A $2,000 non-refundable application fee is required when making an application

for real property tax abatement and is payable to the “Town of Whitestown™ within 7
days of the approval of the application (the “Application Fee™). In addition, ifthe




DocuSign Envelope ID: 8820A374-0DCD-46E5-B90B-C3DF7850C003

applicant is submitting an application for a real property tax abatement that does not
conform with the traditional tax abatement schedule (a “Modified Abatement Schedule™),
the applicant may be required to pay an additional fee (the “Modified Abatement
Application Fee™). The amount of the Modified Abatement Application Fee will be
determined by the Town in its sole discretion based upon all of the facts and
circumstances (including the proposed Modified Abatement Schedule). Payment of the
Modified Abatement Application Fee shall be made within 14 days of notification in
writing by Whitestown to the Applicant of the amount of such Modified Abatement
Application Fee.

All companies requesting real property tax abatement will be required to execute
a Memorandum of Understanding with the Town prior to consideration of the tax
abatement request, the form of which memorandum is included with this application.

Any requests for additional information or questions should be directed to the following:

Town of Whitestown

Attn: Mr. Jason Lawson, Town Manager
6210 Veterans Drive

Whitestown, Indiana 46075

Office: (317)732-4530

Mobile: (317) 450-5113

Fax: (317) 769-6871

E-Mail: jlawson@whitestown.in.gov

(R
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Town of Whitestown, Indiana
Real Property Tax Abatement Application
Project Questionnaire

1. Name of the company for which personal property tax abatement is being
requested: _SCP Acquisitions, LLC or its assignee

2 State the name. title, address, telephone number and e-mail address of a company

representative who may be contacted concerning this application:

Name and Title: John B. Cumming

280 E 96th Street, Suite 250, Indianapolis, IN 46240

Address

(317) 819-1889

Telephone:

, jeumming(@strategiccapitalpartners.com
E-Mail Address:

3. State the name, title, address, telephone number and e-mail address of a company
representative responsible for filing the required annual compliance forms (Form CF-1)
which will be used by the Town to determine if your company is compliant with the
terms of the abatement application, including Form SB-1, and whether the abatement will
continue or be terminated (the contact should be made aware of the compliance form’s
importance).

Erin Shepherd - VP
Name and Title: rin shepher

280 E 96th Street, Suite 250, Indianapolis, IN 46240

Address:

(317) 270-8407
Telephone:

) eshepherd(@strategiceapitalpartners.com
E-Mail Address:

4, Location of property for which personal property tax abatement is being sought:

: = Whitestow / 7 ! 46052
a) Street Address: 4400 E Whitestown Parkway, Lebanon, IN 4603

06-07-34-000-002.000-020: 06-07-35-000-037.000-020; 06-03-02-000-035.000-020
b) Tax Parcel Number(s): 06-03-02-000-015.001-020; 06-03-02-000-036.002-020: 06-03-02-060-020.000-020: 06-03-02-000-019.000-020:
06-03-02-000-022 000-020; 06-03-02-000-04 L000-020; (6-03-02-000-021.000-020
*Parcels numbers reflect the ¢ nt e Site. B
Attach a legal description and area map ofb(i he proposc project location.

5. What is the amount of the most recent assessment attributable to (this information
is available on the most recent property tax form) the real property at the project location:

$1.869,700 *Assessment reflects entire site (see parcel #s above)
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6. Has this project or tax abatement request been discussed with either the President
of the Whitestown Redevelopment Commission, the Whitestown Town Manager or the
President of the Whitestown Town Council? Yes No

7. Does your company currently conduct manufacturing operations, research and
development, distribution and/or information technology research at this location? If so,
how long has your company been at this location?

No

8. Does your business have other operations in Indiana? Ifso, please list the
location of the other operations. 280 E 96th Street, Suite 250, Indianapolis, IN 46240

9. What is the size of the facilit%{ to be improved or constructed?
Phase I(b): Building 3 - 196,000 s

10.  On a separate page, briefly describe the nature of the business of your company.
11. On a separate page, briefly describe the proposed real estate improvements to be

constructed by your company at the project location.

12. Have the proposed real estate improvements been constructed (Please note that
State statuie requircs applicants to delay construction until after abatement has been
granted)?

Yes X No

i g
13. What is the anticipated date for construction to begin? June 2026
14, What is the anticipated date for project completion? June 2027
15. If a facility is being improved, does the proposed improvement to the facility

change the function of the current facility? N/A

Yes No

a) If yes, please describe the any new functions to be performed at the improved
facility:
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b) What is the estimated value of the real property improvement for which real

16.

property tax abatement is being requested? _$20.000.000

Complete the following profile of the Company that will occupy the property for

which tax abatement is being requested:

a)

b)

c)

d)

e)

Number of current full time permanent hourly employees by skill level (include
average hourly wage rate excluding benefits and overtime)

Skilled Average hourly wage rate for skilled positions
Semi-skilled Average hourly wage rate for semi-skilled positions
Clerical Average hourly wage rate for clerical positions
Salaried Average salary (per hour) for salaried positions

TOTAL NUMBER OF EXISTING EMPLOYEES (permanent and full-time)
N/A

Number of current part-time hourly employees by skill level (include average
hourly wage rate excluding benefits and overtime)

Skilled Average hourly wage rate for skilled positions
Semi-skilled Average hourly wage rate for semi-skilled positions
Clerical Average hourly wage rate for clerical positions

TOTAL NUMBER OF EXISTING EMPLOYEES (part-time)
N/A

Approximate value of benefits for existing and new employees on a per hour basis
(e.g. benefits are valued at an additional $3.00 per hour. ctc.) The value of benetits
are approximately 20% of one's hourly wages.
Summary of benefits for existing and new employees.

N/A

Number of created full-time permanent hourly employees by skill level (include
average hourly wage rate excluding benefits and overtime)

58

Skilled - $19.00

Average hourly wage rate for skilled positions

Semi-skilled Average hourly wage rate for semi-skilled positions
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Clerical Average hourly wage rate for clerical positions
Salaried Average salary (per hour) for salaried positions

TOTAL NUMBER OF NEW EMPLOYEES (permanent and full-time)

) Number of created part-time hourly employees by skill level (includeaverage
hourly wage rate excluding benefits and overtime)

Skilled Average hourly wage rate for skilled positions
Semi-skilled Average hourly wage rate for semi-skilled positions ___
Clerical Average hourly wage rate for clerical positions

Salaried Average salary (per hour) for salaried positions

TOTAL NUMBER OF NEW EMPLOYEES (part-time)
0

g) What is the total dollar amount to be spent on new salaries? $2,301.312

h) Provide schedule for when new employee positions are expected to be filled.

17.  On a separate page, please give a detailed description of what the impact on your
business will be if the proposed real property improvement is not constructed (c.g. loss of
jobs, contract cancellations, loss of production, change in location, etc.).

18, What is the term of the tax abatement requested (maximum 10 years). [0 years
19, Attach a schedule of the proposed tax abatement percentages in cach year (note, if

the proposcd tax abatement schedule is other than a traditional tax abatement schedule
the Town may impose additional fees for consideration).

Example (note this is a traditional 10 year abatement schedule)

Y% of Assessed Value

Year Exempt From Real Property Taxes
100%

95%

80%

65%

50%

40%

30%

S B N W O

=

~J

6
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8 20%
10%
10 5% |
20. Complete the following schedule concerning the proposed real property taxes o

be abated and include on a separate page the worksheets for calculating the figures
provided below:

I. Proiecled Current Conditions Without Abatement

A. Current Annual Real Property Taxes: $23.334.35
B. Projected 10-Year Total: §233,343.50

II. Projected Conditions With Abatement

A. Projected 10-Year Real Property Taxes: $2,153,138.55

B. Projected 10-Year Abalement: $2,110502.14
[1L Projected Total (Assumes Abatement
Granted)
A. Total Amount Abated: $2,110502.14
B. Total Taxes to be Paid: $2.133,138.55

Note: Attach Worksheets

21 Which approvals or permits will be required for the project?
(a) zoning change (e) variance
(b) annexation (f) special exception
(©) plat approval (g) building permit
(d) development plan (h) other
22. Will additional public infrastructure/facilities be required? If so, please explain in

detail costs/funding source and schedule for construction.
CR 473 E raad widening and Connector Road Construction (connecting Ronald Reagan Parkway & CR 475 E) - approxinsarely 2,890 LF.

Construction of two lanes of the Ronald Reagan Parkway Fxiension - approximately 1.600 LF. Public Sewer Extension - approximately 2.890 LF.

Public Water Extension - spproximaiely 6,330 LF

23. For the proposed project, is the applicant requesting other incentives from the
Town (e.g., tax increment financing, economic development revenue bond financing)? If
so, please explain, Yes, tax increment financing

24, Please describe any community involvement/contributions the applicant has
provided in the past and/or expects to provide in the future.

_Applicant expects to be a an active participant in the Town and County ¢zonomic

development organizations such as Chamber of Commerce and Boone County

Economic Development.
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25.  Will local suppliers and contractors be used in the construction/operation of the
proposed project? If so, please explain.

bid on the project
26. Has the applicant previously been approved for cconomic development incentives
from the Town (c.g.. tax abatement, tax increment financing, cconomic development
revenue bond financing)? If so, please explain and include information with respect to
applicant’s compliance with project representations made to the Town at the time the
incentives were approved.

Yes, tax abatement for Buildings 1-4 and Buildings 6-8 within 65Commerce Park and Tax
Increment Financin  for the ublic im rovements associated with the develo ment of these

buildings and the area as a whole.

27.  Is the applicant current on all of its payment obligations to the Town and the
County (e.g., property taxes, utility (gas, water, sewer, electric) fees (such as capacity
fees, monthly services charges), guaranties on any debt obligations, etc.)?

Yes.

28. Does the proposed project take advantage of any “green” technology to reduce
adverse environmental impact? If so, please explain,

Construction shall utilize sustainable practices and specifications shall include energy-
efficient LED light fixtures.

CHECKLIST OF ATTACHMENTS:

Application Fee ($2.000)

Completed Memorandum of Understanding

Completed Form SB-1/RP

Legal Description of Project Site

Area Map of Project Site

Description of Business at Sitc

Description of Improvements to Site

Description of Impact on Business if Improvements not Constructed
Schedule of Annual Tax Abatement %

Worksheets for Abatement Calculation
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I hereby certify that the information and representations on and included with this
application for Real Property Tax Abaterent are true and complete.

I understand that if this request for property tax abatement is granted that I will be
required to annually provide information to the Town with respect to compliance with the
project description, job creation and retention figurcs (and associated salaries),
mvestment, and other information contained in this application, including the Form SB-
I/RP. T also acknowledge that failure to provide such information may result in a loss of
tax abatement deductions.

Signature of Owner or Auvthorized epresentative

ﬂ({i

07 132022

Title

Date

|1
STATE OF *e )
) ) SS:
COUNTY OF My

Joz2- Before me, the unde signed Notary Public, this _LS_ day of ’”‘)LL‘{E}'
2014, personally appeared ' F  © .- " Fieand acknowledged the execution of
the foregoing application for real property tax abatement for the Town of Whitestown,
Indiana. In witness whereof, 1 have hercunto subscribed my name and affixed my

official seal.

£y

DINAL RANDALL ’
Notary Public « Seaj
ﬂézgﬁﬁﬁ;f&uﬁy ~b5m§§, of indiana A
) 1 umbegs ‘ot ‘
My Commission Expires Jug?fi:%zs mary PUb/“C

Residing in i~ County, Indugrz_

My commission expires:

Ob Jlo] 2017
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STRATEGIC CAPITAL
PARTNERS

65Commerce Park Project Tax Abatement Application

10. Nature of Business: Strategic Capital Partners focuses on acquisition and development of office,
industrial and mixed-use assets in the Midwest, Southeast and Mid-Atlantic regions

11. Proposed Real Estate Improvements: Speculative office/warehouse facility +/- 193,000 sf.

17. Development and construction of this type of building is the core of SCP’s business.
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SCP Acquisitions, LLC

65 COMMERCE PARK WEST - PHASE 1B ESTIMATED ANNUAL TAXES

Estimated Estimated Current Annual
Taxes Payable Improvement Abatement Estimated Estimated Net Estimated Taxes Estimated Taxes Real Prop
Year Assessed Value* Percentage Abatement AV 2021 Tax Rate Abated to be Paid Taxes*™
Year 1 $15,441,260 100% $15,441,260 50 2.7612% $426,364 S0 $23,334.35
Year 2 $15,441,260 95% $14,669,197 $772,063 2.7612% $405,046 $21,318 $23,334.35
Year 3 $15,441,260 80% $12,353,008 $3,088,252 2.7612% $341,091 $85,273 $23,334.35
Year 4 $15,441,260 65% $10,036,819 $5,404,441 2.7612% $277,137 $149,227 $23,334.35
Year 5 $15,441,260 50% $7,720,630 $7,720,630 2.7612% $213,182 $213,182 $23,334.35
Year 6 $15,441,260 40% $6,176,504 $9,264,756 2.7612% $170,546 $255,818 $23,334.35
Year 7 $15,441,260 30% 54,632,378 $10,808,882 2.7612% $127,909 $298,455 $23,334.35
Year 8 $15,441,260 20% $3,088,252 $12,353,008 2.7612% 585,273 $341,091 $23,334.35
Year 9 $15,441,260 10% $1,544,126 $13,897,134 2,7612% 542,636 $383,728 $23,334,35
Year 10 $15,441,260 5% $772,063 $14,669,197 2.7612% 521,318 $405,046 $23,334.35
Totals $2,110,502.14 $2,153,138.55 $233,343.50

Notes:;
*Represents the estimated imrpovemnent assessed value for Phase 1b.
“*Current annual real property toxes reflect 2021 taxes to be paid in 2022 for approximately 396 ocres, which o portion of the site is exclusive to Phase 1b.
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/@/ g STATEMENT OF BENEFITS r ’"20 “,",;;”;o“ T

" . REAL ESTATE IMPROVEMENTS -

" State Form 51767 (R7£1-21) FORM SB-1 { Real Property
APV Prescribed by the fiment of Local Guvernment Finance
By escribed by the Departmen e PRIVACY NOTICE
This statement is being compleled for real property that qualifies under the following Indiana Cade {check one box): Any information concerming the cos!
@ ﬁadgveéc‘gx_nerft or rehabilitation u_f real estate improvements {(IC 6-1.1-12.1-4} Zifgﬁo”éfgei%ii"gf&i?ggfa hi‘? ?he:
i Residentially distressed area (IC 6-1.1-12.1-4.1) pcm e(?l o;mer is confidential per
i 6-1.1-12.1-5.1.

INSTRUCTIONS: =

1. This statement must be submitted to the bady designsting the Econarmic Revitalization Ares prior ta the public hearing if the designaling body requires
infarmation from the applicant in making its decision about whether to designate an Economic Revitalization Area. Otherwise, this stalement must be
submitted to the designating body BEFORE the redevelopment or rehabilitation of real property for which the person wishes fo claim a deduction.

2. The statement of benefits form must be submitted to the designating body and the area desighated an economic rewtalization area before the initiation of
the redevelopment or rehabilitation for which the person desires 1o dlaim a deduction.

3. Tooblain a deduction, 8 Form 322/RE must be filed with the county auditor before May 10 in the year in which the addition to assessed valuation is
made or not later than thirty (30) days after the assessment nolice is masled to the propedy owner if it was mailed after April 10. A property owner who
tailed to file a deduction application within the prescribed deadline may file an application between Januaty 1 and May 10 of a subsequent year.

4. A property owner who files for the deduction must provide the county audilor and designating body with a Form CF-1/Real Property. The Form CF-1/Resl
Property should be attached to the Form 322/RE when the deduction is first claimed and then updated annuaily for each year the deduction fs applicable.
1€ 6-1.1-12.1-5.1(b)

5. For a Form SB-1/Reasl Propetly that is spproved after June 30, 2013, the designating bady is required (o establish an abatement schedule for each
deduction allowed, For a Foon S8-1/Real Properly thal is approved prior o July 1, 2013, the abatement schedule approved by the designaling body
remajins in effect. 1C 6-1,1-12.1-17

Name of taxpayer
SCP Acquisitions, LLC |
Address of taxpayer (number and street, city sisk, and ZIP codg) i

280 E 96th Street, Suite 250, Indianapolis, IN 46240

Name of pontact person %Ima number £-mail address 1
John Cummin (317 ) 819-1889 icumming@strategiceapitalpariners.com -
HName of desgnating body Resolytion number
Boone County Redeviopment Commission
Location of property County DLGF taxing district numbe*
Various addresses proximate to Whitestown Pkwy Boone 020
Ciesenplion of reat propeny mprovements, redevelopment, tr rehabilitalion (usc adddonal sreels i necessaryl Extimaed start date {(month, day, year)
The project is a proposed speculalive industrial buliding, tolaling 196,000 sf. Due 16 the speculative nature, joband | June, 1, 2024
wage totals are estimates and are subject to change. Estmaled completion date (month, day. year
June, 1, 2025

Number Relained Number Additional Sataries
0.00 58.00 $2,301,312.00
REAL ESTATE IMPROVEMENTS

COST __ ASSESSED VALUE .
Cu\[ter_ﬁ values e 0.00 ) 1,869,700.00
Plus estimated vaiues of proposed project 15,441,258.85 a.00
Less values of any property being replaced - . Gaog 1,083,100.00
Net estimated values upon complation of project 15441,258.85 0.00
Estimated soid waste converted (pounds) _0.00 § Estimated hazardous waste converted (poungsy 0.00

{ther benefits

This type of speculative industrial development positions Boone County to be competitive to neighboring communities in its effort to attract
new jobs and invest in the community.

| herehy certify that the represe ns in this statement are true.
Signature of authorized represent’ o | Date sigred fmonth, day, yest)
| 711212022
Brinted name of auinonzed r - resentative TTie T T T e
Richard W. Horn President

Page 10f2
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2 g that the appacant meets the general standards in the resolution adopled or to be adepted by this body, Said resolution, passed or to be passed
under {C 6-1.1-12.1, provides for the following iimitations;

A. The designated area has been limited ¢ a period of time not to exceed .. CBlEndar years” (see below). The date this designation

expires is . NOTE!. This question adtresses whether the resolution contains an expiration date for the designated area,
B. The type of deduction thatis allowed in the designsted area is limited to:

1, Redevelopment or rehabilitation of real estate improvemenls [dvYes [ INo

2. Residentially distressed areas Tlves [no

C.. The amount of the deduction applicable is limited to § .

. Other limitations or conditions {specily)

E. Number of years sllowed: [ Year 1 " Year 2 ] vear3 [ veard {7} Year 5 {* see below)
lvears 7] Year7 ] Year 8 {veary [ Year 10

F. For a statement of benefils approved after June 30, 2013, did this designating body adopt an abatement schedule per 1C 6-1,1-12.1-177
[ves [TNo
if yes, attach a copy of the abalement schadule {o this form.
If no, the designating body is required to establish an abatement schedule before the deduction can be determined.

We have also reviewsd the information conlained in the statement of benefits and find that the estimates and expectations are reasonable and have
detennined that the tolality of benefits Is sufficient to justify the deduction described above.

Approved {Signatum and e of aulhonzed member of designating body) Telephons numbar Date signed {month, doy, year]
{ ) .

Printed namae of authorized member of designaling body Narme of designating body f

Attested by {signalure and fille of altestsr) Printad name of allester o

* I the designating body limits the time period during which an area is an economic revitalization area, that limitation does rot limit the length of time a
taxpayer is entitled to receive a deduction to a number of years that is less than the number of years designated under IC 51.1-12.1-17.

A, Forresidentially distressed areas wiere the Form 8B-1/Real Property was approved prior to JUly 1, 2013, the deduciions established in 1C
6-1.1-12.1-4.F remain in effect. The deduction period may not exceed five (§) years. For a Form S8-1/Real Property that is approved after June 30,
2013, the designating body is required o establish an abatement schedule for each deduction allowed. Except a3 provided in IC 6-1.1-12.1-18, the
deduction period may not exceed ten (10} years. {See IC 6-1.1-12.1-17 below.)

8. Fuor the redevelopment or rehabilitation of real propenly where {ne Form $B8-1/Real Property was approved prior to July 1, 2013, the abatement
schedule approved by the designating body remains in effect. For a Form $B-1/Real Property that is approved after June 30, 2013, the designating
body is required to establish an abatement schadule for each deduction allowed. {See IC 61.1-12.1-17 below.)

iC 6-1.1-12.1-17

Abatement schedules

Sec. 17. {a) A designating body may provide to a business that is established i or relocated o @ revitalization area and that receives a deduction under

section 4 or 4.5 of this chapler an abatement schedule based on the following factors:

{1) The total amount of the taxpayer's investment in real and personal proparty,

{2} The number of new full-time squivalent jobs crested.

{3) The average wage of the new employees caomnpsred to the state minimum wage.
{4} The infrastructure reguirements for the taxpayer's investmant,

{b) This subseclivn applies t a statement of benefts approved aler June 30, 2013, A designating body shall estabiish an abatement schedule
for each deduction allowed under this chapler. An abatement schedule must specify the percentage amount of the deduction for each year of
the deduction. Except as provided in 1C 6-1.1-12.1-18, an abalement schedule may not exceed ten {10} years.

{c} An abatement schedule approved for a particular taxpayer nefore July 1, 2013, remains in effect untit the abatement schedule expires under
the terms of the resolution approving the taxpayer’s statement of benefits.

Page 2 of 2
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