RESOLUTION NO. 2022- 18

A RESOLUTION OF THE TOWN OF WHITESTOWN, INDIANA
DECLARING AN ECONOMIC REVITALIZATION AREA
FOR REAL PROPERTY TAX ABATEMENT

INDIANAPOLIS LOGISTICS PARK NORTHWEST LAND, LLC

WHEREAS, the Town Council of the Town of Whitestown, Indiana (the “Town Council”
and “Town”, respectively) has thoroughly studied and been advised by Indianapolis Logistics Park
Northwest Land, LLC (“ILPNL”) of a proposed revitalization program which includes the
construction of three speculative warehouse buildings designated as Building II (189,280 square
feet), Building III (189,280 square feet) and Building IV (229,840 square feet) (collectively, the
“Project”), to be located generally off of Perry Worth Road just south of CR 500S in the Town (the
“Site™); and

WHEREAS, the Site is located in the Town and is more particularly described in Exhibit A
attached hereto (such Site, hereinafter, the “Area”); and

WHEREAS, the Town Council has received from ILPNL for the Area (i) for the Project a
Statement of Benefits Real Estate Improvements for each of the buildings, attached hereto as Exhibit
B, and other supporting application documentation in connection therewith and incorporated herein
by reference (collectively, the “ILPNL Application™) and (ii) a request that the Town designate the
Area as an economic revitalization area pursuant to Indiana Code 6-1.1-12.1, as amended (the
“Act™); and

WHEREAS, the Act has been enacted to permit the creation of “economic revitalization
areas” and to provide all of the rights, powers, privileges and immunities that may be exercised by
this Town Council in an economic revitalization area, subject to the conditions set forth in the Act;
and

WHEREAS, ILPNL anticipates increases in the assessed value of such real property in the
Area from the proposed redevelopment or rehabilitation of real property, as described in the ILPNL
Application, and has submitted the ILPNL Application to the Town Council in connection therewith;
and

WHEREAS, the Town Council finds, based upon the ILPNL Application, that the Area is an
area that has become undesirable for, or impossible of, normal development and occupancy because
of a lack of development, cessation of growth, deterioration of improvements or character of
occupancy, age, obsolescence, substandard buildings, or other factors which have impaired values
and prevented normal development and use of the property and that the designation of the area as an
economic revitalization area would enhance the opportunity for the creation of new jobs and the
protection of the current employment; and



WHEREAS, the Town Council has reviewed the information brought to its attention,
including the ILPNL Application, and hereby determines that it is in the best interest of the Town to
designate the Area as an economic revitalization area pursuant to the Act; and

WHEREAS, the Town Council finds that the purposes of the Act are served by allowing
ILPNL a ten (10) year traditional real property tax deduction for the Project pursuant to the Act and
the schedule herein set forth; and

WHEREAS, the Town of Whitestown Redevelopment Commission has reviewed and
considered the ILPNL Application and the request for tax abatement set forth therein and has
adopted its resolution approving the same and recommending approval by the Town Council; and

WHEREAS, this resolution shall be subject in all respects to adoption by the Town Council
of a confirming resolution, following a public hearing thereon, all in accordance with the Act (the
“Confirmatory Resolution”);

NOW, THEREFORE, BE IT RESOLVED BY THE TOWN COUNCIL OF THE TOWN OF
WHITESTOWN, INDIANA, as follows:

1. The Area is hereby declared an “economic revitalization area’” under Section 2.5 of
the Act and designated the “Whitestown ILPNL ERA”, subject to a public hearing, the adoption of
the Confirmatory Resolution by the Town Council and other requirements of the Act.

2. In accordance with Section 2.5(b) of the Act, the Town Council hereby determines
that ILPNL shall be entitled to a real property tax deduction for the Project, to be provided pursuant
to Section 3 of the Act, for a period of ten (10) years with respect to real property which is
constructed and improved as contemplated by and reflected in the ILPNL Application as filed with
the Town Council, with such abatements to be in accordance with the following schedule:
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3. The Clerk-Treasurer of the Town is hereby authorized and directed to make all filings
necessary or desirable with the Boone County Assessor, to publish all notices required by the Act,
and to take all other necessary actions to carry out the purposes and intent of this Declaratory
Resolution and the creation of the economic revitalization area.

4. The Clerk-Treasurer of the Town is further authorized and directed to file this
Declaratory Resolution, together with any supporting data, to each of the officers of each taxing unit
that has authority to levy property taxes in the geographic area where the Area is located, as provided
in the Act.

5. This Declaratory Resolution shall be submitted to a public hearing to be convened by
the Town Council, where the Town Council will receive and hear all remonstrances and objections
as provided by the Act.

6. The Area shall cease to be designated an economic revitalization area on January 1,
2037.

7. The Town Council hereby makes the following affirmative findings pursuant to
Section 3 of the Act in regards to the ILPNL Application:

a. the estimate of the value of the redevelopment or rehabilitation is
reasonable for projects of that nature;
b. the estimate of the number of individuals who will be employed or

whose employment will be retained can be reasonably expected to
result from the proposed described redevelopment or rehabilitation;
c. the estimate of the annual salaries of those individuals who will be
employed or whose employment will be retained can be reasonably
expected to result from the proposed described redevelopment or
rehabilitation; and
d. the totality of benefits is sufficient to justify the deduction.

8. As an inducement for ILPNL to invest in the Area, the ILPNL Application is hereby
approved effective upon confirmation of this Declaratory Resolution as required by the Act.

9. The provisions of this Declaratory Resolution shall be subject in all respects to the
Act and any amendments thereto.

10. This Declaratory Resolution shall take effect upon its adoption.



PASSED AND ADOPTED on the 10" day of August, 2022, by the Town Council of the
Town of Whitestown, Indiana, by a vote of in favor and against.

TOWN COUNCIL OF THE
TOWN OF WHITESTOWN, INDIANA

Clinton Bohm, President

ATTEST:

Matt Sumner, Clerk-Treasurer
Town of Whitestown, Indiana



EXHIBIT A
Description of the Area and Map

Location:
Generally off of Perry Worth Road just south of CR 500S in the Town
Tax Parcel Numbers:

06-07-36-000-028.000-020
06-07-36-000-033.000-020
06-07-36-000-035.000-020
06-07-36-000-031.000-020
06-07-36-000-031.002-020
06-07-36-000-031.001-020




Exhibit B

ILPNL Application
(including Statement of Benefits)



INDIANA

TOWN OF WHITESTOWN, INDIANA
APPLICATION FORREAL PROPERTY TAX ABATEMENT
Instructions and Procedures

Indiana state law requires that this application for real property tax abatement and
statement of benefits form (SB-1/RP) be ¢ submitted to the i‘hm of Whitestown, Indiana
(the “Town™) prior to the initiation of the project. Additionally, final approval of the
application must be obtained from the Town before starting the construction of real
property improvements for which tax abatement is being requested.

The completed application, including all attachments and forms, and fees should be
submitted to:

Town of Whitestown

Attn: Mr. Jason Lawson, Town Manager
6210 Veterans Drive

Whitestown, Indiana 46075

Office: (317)732-4530

Mobile: (317) 450-5113

Fax: (317) 769-6871

E-Mail: jlawsonZwhitestown.in.goy

Prior to submitting the attached application to the Town, all questions must be
answered as conn letely as possible and must be signed on the Statement of Benefits Form
(SB-1/RPY and the last page of the application. Incomplete or unsigned  applications will
not be accepted as official filings. All applicanis are encouraged to discuss the proposcd
project and tax abatement 1""‘;1*0‘;1 thh the Town Manager and the Presidents of the
Whitestown Red 1 Whitestown Town Council prior to filing
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applicant is submitting an application for a real property tax abatement that does not
conform with the traditional tax abatement schedule (a “Moditied Abatement Schedule™),
the applicant may be required to pay an additional fee (the “Modified Abatement
Application Fee”). The amount of the Modified Abatement Application Fee will be
determined by the Town in its sole discretion based upon all of the facts and circumstances
(including the proposed Modified Abatement Schedule). Payment of the Modified
Abatement Application Fee shall be made within 14 days of notification in writing by
Whitestown to the Applicant of the amount of such Modified Abatement Application Fee.

All companies requesting real property tax abatement will be required fo execute a
Memorandum of Understanding with the Town prior to consideration of the tax abatement
request, the form of which memorandum is included with this application.

Any requests for additional information or questions should be directed to the following:

Town of Whitestown

Attn: Mr. Jason Laywson, Town Manager
6210 Veterans Drive

Whitestown, Indiana 46075

Office: (317)732-4530

Mobile: (317) 450-5113

¥ax: (317) 769-6871

E-Mail: jlawson@ywhitestown,in.gov

N



Town of Whitestown, Indiana
Real Property Tax Abatement Application
Project Questionnaire

1. Name of the company for which persori’xl property tax abatement is being
1‘cquested: Indianapolis Logistics Park Northwest Land, LLC.

2. State the name, title, address, telephone number and e-mail address of a company
representative who may be contacted concerning this application:

Name and Title: Ryan Gallmeyer, VP Development

Address: 3888 Kevstone Crossing, Suite 1150, Indianapolis, IN 46240

Telephone: 317-503-0276

E-Mail Address: rveallmever qambrosepg.com

A wlf LR

3. State the name, title, address, telephone number and e-mail address of a company
representative responsible for filing the requi ired annual compliance forms (Form CF-1)
which will be used by the Town to determine if your compavv is compliant with the terms
of the abatement application, including Form SB-1, and whether the abatement will
continue or be terminated (the contact should be made aware of the compliance form’s

importance).

Nanic and Title: Ryan Gallmeyer, VP Development

Address: 8888 Kevstone Crossing, Suite 1150, Indiamapolis, TN 46240

Telephone: 317-503-0276

E-Mail Address: rgallmeyer@@ambrosepg.com

4 Location of property for which personal property fax abatement is being sought:

a) Street Address: e

b)  Tax Parcel Number(s): ___ (6-07-36-000-028.000-020, 06-07-36-000-033.000-020, 06~

07-36-000-035.000-020, 06-07-36-000-031.000-020, 06-07-36-600-031.002-020, 66-07
36-000-031.001-020

Attach a legal description and area map ot the proposed project Jocation.

What js the amount of the most recent assessment attributable to (tus mformation

available on the most recent property tax Iulm) the real property at the project location:
?? 00 total for all 6 parcels.

'_/‘ 7. fJ:




6. Has this project or tax abatement request been discussed with either the President
of the Whitestown Redevelopment Commission, the Whitestown Town Manager or the

President of the Whitestown Town Council? Yes X No
7. Does your company curently conduct manufacturing operations, research and

development, distribution and/or information technology rescarch at this location? If so,
how long has your company been at this fecation?

No
8. Does your business have other operations in Indiana? If so, please list the

location of the other operations. N/ A

9. What is the size of the facility to be improved or constructed?
Building 11 (189,280 sqft), Building 11T (189,280 sqft), Building I'V (229,840)

10. On a separate page, briefly describe the nature of the business of your company.
IR On a separate page, briefly describe the proposed real estate improvements to be

constructed by your company at the project location.

2. Fave the proposed real estate improvements been constructed (Please note that
State statute requires applicants to delay construction until after abatement has been
granted)?

Yes X _No
I3. What is the anticipated date for construction to begin? 6/1/2023
14, What is the anticipated date for project completion? 12/31/2024
15, If a factlity is being improved, does the proposed improvement to the [acility

change the function of the current facility?
Yes ~_No

Ay yes, please describe the any new functions to be performed at the improved

facility:




forywhich r

bY What is the estimated value of the real property improveme:
property tax abatement is being requested? 530,041,440 (Using roughly $48/10)

16. Complete the following profile of the Company that will occupy the property for
which tax abatement is being requested:

a) Number of current full time penmanent hourly employees by skill level imclude
average hourly wage rate excluding benefits and overtime)

Skilled N/A Average hourly wage rate for skilled positions

Semi-skilled  N/A _Average hourly wage rate for semi-skilled positions
Clerical___N/A Average hourly wage rate for clerical positions __

Salaried  N/A Average salary (per hour) for salavied positions
TOTAL NUMBER OF EXISTING EMPLOYEES (permanent and full-time)
le["\

b) Number of current part-time hourly employees by skill level (include average
hourly wage rate excluding benefits and overtime)

Skilled_ N/A Average hourly wage rate for skilled positions ____
Semi-skilled N/A  Average hourly wage rate for semi-skilled positions
Clerical  N/A Average hourly wage rate for clerical positions

TOTAL NUMBER OF EXISTING EMPLOYEES (part-time)
N/A

¢} Approximate value of benefits for existing and new employees on a per hour basis
(e.g. benefits ave valued at an additional $3.00 per hour, cte.)N/A

d) Summary of benefits for existing and new employees.

¢} Number of created fuil-time permanent howrly employees by skill Tevel (include
e hourly wage rate excluding benefits and overtime)

Skilted Average hourly wage rate for skilled positions
Semi-ckilled AVer ge hourly waee rate for semit-skilied aertione
Scemi-skiied Average hourly wage rate ror semit-skihied posiiions .

A



Clerical Average hourly wage rate for clerical positions __

Salaried____ Average salary (per houry for salaried positions ____

TOTAL NUMBER OF NEW EMPLOYLHES (permanent and full-time)
41

) Number of created part-time hourly employees by skill level (include average
hourly wage rale excluding benefits and overtime)

Skilled Average hourly wage rate for skilled positions
Semi-skilled Average hourly wage rate for semi-skilled positions _
Clerical Average hourly wage rate for clerical positions

Salaried Average salary (per hour) for salaried positions

TOTAL NUMBER OF NEW EMPLOYEES (part-time)

g) What is the total dollar amount to be spent on new salaries? ___$1.518.566.40

) Provide schedule for when new employec positions are expected to be filled.

17. On a separate page, please give a detailed description of what the impact on your
business will be if the proposed real property improvement is not constructed (e.g. loss of

jobs, contract cancellations, loss of production, change in location, etc.).

18. What is the term of the tax abatement vequested (maximum 10 vyears). 10
19. Attach a schedule of the proposed tax abatement percentages n each year (note, if

the proposed tax abatement schedule is other than a traditional tax abatement schedule the
Town may impose additional fees for consideration),.

“abatement schedule)

Y% of Assessed Value

FExempt Ifrom Res
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8 20%
9 16%
R 5% L i
20. Complete the following schedule concerning the proposed real property taxes to be

abated and include on a separate page the worksheets for calculating the figures provided
below:

1 Projected Current Conditions Without Abatement

A.  Current Annual Real Property Taxes: $12.369.92
B. Projected 10-Year Total: $123.699.21

1. Projected Conditions With Abatement

A. Projected 10-Year Real Property Taxes: $3.496,990
B. Projected 10-Year Abatement: $3.234,000
111. Projected Total (Assumes Abatement
Granted
A. Total Amount Abated: §3,234.000
B. Total Taxes to be Paid: $3,496,990

Note: Attach Worksheets

21. Which approvals or permits will be required for the project?

(a) zoning change (e) variance

b) annexation (f) special exception

T plat approval—__ gy building perni

(d) development plan 2 (hyolher
22. Wilt additional public infrastructure/facilities be required? 1f'so, please explain in
detail costs/funding source and schedule for construction.
TBD ) o
23, For the proposed project, 1s the applicant requesting other incentives from the Town

(e.g., tax increment financing, economic development revenue bond financing)? It so,
please explain. TBD

24, Please describe any conumunity mvolvement/contributions the applicant has
provided in the past and/or expects (o provide in the future.

~J
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25. Will local suppliers and contractors be used in the construction/operation ol the

proposed project? 1f so, please explain. The developer plans to use local firms for

construction/oneration when feasible

26. Has the applicant previously been approved for economic development incentives
from the Town (e.g., tax abatement, tax increment financing, economic development
revenue bond financing)? If so, please explain and include information with respect o
applicant’s compliance with project representations made fo the Town at the time the
incentives were approved.

No

27. Is the applicant current on ajl of its payment obligations to the Town and the County
(e.g., property taxes, utility (gas, water, sewer, electric) fees (such as capacity fees, monthly
services charges), guarantics on any debt obligations, etc.)?

N/A

28. Does the proposed project take advantage of any “green” technology to reduce
adverse environmental impact? 1f so, please explain.

CHECKLIST OF ATTACHMENTS:

Application Fee ($2,000)

Completed Memorandum of Undeystanding

Completed Form SB-1/RP

Legal Description of Project Site

Arca Map of Project Site

Description of Business at Site

Description of Improvements to Site

Description of Impact on Business it Improvements not Constructed
Schedule of Annual Tax Abatement %

Warksheets for Abatement Caleulation

;
R



I hereby certify that the information and representations on and included with this
application for Real Property Tax Abatement are true and complete.

T understand that if this request for property tax abatement is granted that I will be
required to annually provide information to the ‘Town with respect to compliance with the
project description, job creation and retention figures (and associated salaries), investment,
and other information contained in this application, including the Form SB- I/RP. [ also
acknowledge that failure to provide such information may result in a loss of tax abatement

deductions.
"f wr
o [ A TO— —
Signature of Owner or Authorized Representative
Grant Goldman, Authorized Representative
Title
July 27,2022
Date
A TR o/
STATE OF narans )
) 5SS
COUNTY OF Mari0n. )
. . - . ’7r““" N §
2. Before me, the undersigned Notary Public, this#1 day of  July ,
201, personally appeared__Grant Goldman and acknowledged ‘the execution of

the foregoing application for real property tax abatement for the Town of Whitestown,
Indiana. In witness whereof, T have hereunto subscribed my name and affixed my official

scal.
Y
b
e
LAUREN REINKING R . /,/ ,
Notary Public - Seal , T A TN DA e

Marion County - State of Indiana &

T torem Peimie AR
Commission Number NPO742043 Lawren feanik™s  Notary Public
My Commission Expires Jun 27, 2030 Residing in__Macion  County, {ndianca

My commission expires:

N 1 B SO
NI LT 7030



Attachments.

Legal Description and Map

Parcels Legal

06-07-36-000-031.001-020 U PTNW NW 36-18-1E 3.24 ETTER/ 513
06-07-36-000-031.002-020 PTINW NW 36-18-1E 11.49A
06-07-36-000-031.000-020 PTNWNW 36-18-1E 4.81A o
06-07-36-000-035.000-020 PTNW 36-18-1E 45.20A
06-07-36-000-033.000-020 PT EI/2 NW 36-18-1E 28.79A I
06-07-36-000-028.000-020 PTEI/2NW 36-18-1E 17.87A '

10. On a separate page, briefly describe the nature of the business of your company.

Indianapolis Logistics Park Northwest Land, LLC plans to constiuct 4 speculative buildings
at the location specified on the below map. The buildings, when completed, will house Light

Manufacturing/Warehousing/Distribution operations that will support increased capital investment
and jobs in Whitestown.

11, On a separate page, bricfly describe the proposed real estate improvements to be constructed by
your company at the project location.

[ndianapolis Logistics Pari Northwest Land, LLC plans to constiuet 4 speculative buildings
at the location specified. The buildings, when completed, will house Light
Manufacharing/Warchousing/Distribution operations that will suppori increased capital investment
and jobs in Whitestown, The project will bring increased tax revenue to the town

17. On a separate page, please give a detailed description of what the impact on your business will be
if the proposed real property improvement is not constructed (e.g. loss of jobs, contract cancellations,
toss of production, change in location, ete.).

The approval of property tax abatement is integral to this development, Without approval,
the development would necd to reconsider location, timing, and quality of the speculative buildings.

2N
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TAX ABATEMENT ANALYSIS & SUMMARY

COMPANY: Ambrose, Whitestown Building Il 1) & 1V Date: 26-Jul-22
PROJECT
ADDRESS: Q COUNTY: Boone
Perry/Whitestown
Total Abaled Non Abated TOWNITOWNSHIP: Corporation
INVESTMENT
(real): $30,041,440 $ 30,041,440 S
DISTRICT #: 06020
INVESTMENT
{personal): 308 S TAX RATE: 0.027185
Referendum Rate: 0.002855

(not subject to Cap)

TAXES PAID AND ABATED

Real Personal TOTAL

Year Abated Paid Abated Paid Abated Paid

Yri $ 197,580 $ - $ 3 $ 197,590 §

Yr?2 $ 643,460 $ 9,880 S S 3 643,460 $§ 9,880

Yr3 S 591,030 $ 62,310 $ S $ 591,030 $ 62,310

Yr 4 S 493,030 $ 160,310 $ $ 3 493,030 % 160,310

¥r5 $ 395,030 $ 258,310 $ S 3 395,030 $ 258,310

Yr 6 g 306,810 § 346,430 $ 5 3 306,910 3 346,430

Yr7 $ 241,570 3 411,770 $ 5 3 241,570 $ 411,770

Yrg $ 176,240 $ 477,100 $ $ $ 176,240 477,100

Yrg S 110,910 $ 542,430 $ $ 3 110,910 $ 542,430

Yri0 S 55,450 $ 597,830 3 $ 3 55,450 § 597,890

Yr i1 $ 22,780 % 630,560 $ S $ 22,780 § 630,560

Yri2 $ 3 - $ $ $ - $ -

Yri3 3 $ $ S $ - $

Yr 14 $ $ -8 $ - 8

Yr 15 3 ) S $ $ - $

Yri6 $ 5 $ $ $ S

Yri7 $ $ S $ $

Yr18 S 3 $ $ 5 $

Yr 19 S 3 S - $ - % & e
TOTALS S 3,234,000 $ 3,496,890 $ $ $ 234,000 $ 3,496,990
Tax Abatement Madel Estimales o

Assumplions

1) For new construction, construction as a % of real costis assumed to be $0% if the price of land is included or 160% if it is not.
2) In order tc provide a conservative estimale, the indianapotis Region assumes the assessed value of the real property is 80%.
Piease note that the assumed percentage may vary in other communilies. _.,4
3) Equipment is depreciated based en the most commen depreciation pool. Some equipment may qualify for varying amounts o

4) This mede} assumes no changes in assessed value of Reai Estate over the term of the sbatement

hltps:/ksncpa.sharepoint.com/sites/SALTCOCS/Cocuments/ClientsiAmbrase Property Group/Whitestown, IN --
2022/Base Abatement Model (21 pay 22 rates) Combined.xisx
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TOWN OF WHITESTOWN
MEMORANDUM OF UNDERSTANDING FOR TAX ABATEMENT

This Memorandum of Understanding for Tax Abatement ("Memorandum”) is dated
as of the 30thday of June, 2022 ~2620; and serves as the confirmation of
the commitment by the TOWN OF WHITESTOWN, INDIANA ("Whitestown”), in
exchange for the fees paid hereunder by Indianapolis Logistics ("Applicant”)

Park Northwest Land, LLC
to perform the steps necessary for the appropriate consideration of Applicant’s request

for tax abatement.

RECITALS

A The Applicant owns, controls, and/or has an interest in cerlain property as
more particularly described in the property tax abatement application of the Applicant
attached hereto as Exhibit A (the "Application”), for which the Applicant desires tax

abatement (the "Property”).

B. The Applicant hereby makes submiis its Application requesting that the
Town consider, and the Town is willing to consider, the Property for real and/or personal
property tax abatement.

NOW, THEREFORE, in consideration of the mutual agreements and covenants

set forth below, and other good and valuable consideration, the receipt and sufficiency

of which are mutually acknowledged, the parties agree as follows:

AGREEMENT
Section 1. Tax /\ba*(, ment. The Applicant hereby submits {I 'Dropertv for tax
abatement. The Applicant’s cor nplotod Application, including the %t nent of Benefits

(i.e. Form(s) SB-1), are s ’mel ted con*emporanm“usiy herewith and a Lched herelo as
Exhibit A. This Memorandum constitutes a part of the Application.

tion Lf‘c The parties recognize that Whitestown (inch (ﬁt‘s{}
sSory

ection 2. Applic

its Redev@iopmc Nt Comy fineur ﬂxpemeq including financial advi
legal and o-f:her fees, 2 ci the Ap')‘r nt's submission of its Appilicat

abatement. In light of the e\pmge% Whitestown will incur through the tax c,haw ment
process, the Applicant agrees to a non-refundable application fee in the amount of
Two Thousand Dollars ($2,000.00) {the “Application Fee”). The Applicant will pay the
Two Thousand Dollars (§2,000.00) Application Fee within 7 days following the
approval of its Application, un,iuung this Memorandum.

1




3. Final Application Fee. Tne L’?"'““, recoanize that Whitestown s
E ~

Section 3.
required to provide governmental services {0 | :' 1ts and properties focated in
Whitestown, including the Property, and haS and will continue to incur expenses in
connection with the provision of such services. In !m}u of such expenses, the Applicant
agrees that in the event its Application for tax abatement is approved by Whitestown,
it will pay an application fee of Two Thousand Dollars ($2,000) The Applicant will pay
the Application Fee to Whitestown within seven (7) days of the resclution of Whitestown

finally approving the Application.

Section 4. Failure to Pay Application Fee. In the event the Application is
approved by Whitestown and Applicant fails to make timely payment of the
Application Fee to Whitestown, Applicant shall be deemed to be in noncompliance
with its Application and Whitestown may take immediate action by resolution o
rescind its approval of the Application. If Whitestown adopts such a resolution, any
deductions approved by Whitestown for the Applicant shall not apply to the next
installment of property taxes owed by Applicant or to any subsequent installment of

property taxes,

Section 5. Payment of Application Fee. The Application Fee shall be payable
by cash or check (payable to the Town of Whitestown, Indiana) delivered to the Clerk-

Treasurer of Whitesiown.

Section 8. Disclaimer of Liahility. The parties recognize that Whitestown's

authority is limited by and subject to certain tatutr“n, criteria, including but not limited

to certain compliance and conditions precedent by /\;;clc,a..f, and that Whitestown
provides no promises, covenants, guarantees, or warranties that the Applicant wili
teres

batement designalion or cther preperty interests it seeks.

z

receive the tax a



APPLICANT

Indianapolis Logistics Park Northwest Land, L
e - —N_V_wfﬁf/.{_,.,...,,,. ,,.//
Signed:_ ... | B
ram——— 5%

Printed: Grant Goldman

Its: Authorized Representative

Address:8888 Keystone Xing, Ste 1150
Indianapolis, IN 46240

TOWN OF WHITESTOWN

Clinton Bohm, Town Council President




Exhibit A
Tax Abatement Application




STATEMENT OF BENEFITS

REAL ESTATE IMPROVEMENTS

State Form 51767 (R7 7 1-21)

Prescribed by the Department of Local Government Finance

5 pav20 26

FO

! Real Preperty

P \;ACY NOTICE

This statement is baing completed for real property that qualifies under the following Indiana Caoda {check one box): Any in on conceming the cost
:] Redevelopment or rehabilitation of real estala improvements {(IC 6-1.1-12.1-4) ;.;ald w0 Ind :ngg%i’gg;gf(:‘f
i Residentially distressed area (IC 6-1.1-12.1-4.1) 5 p Is confidentlal per

iIC 8- . 1.

INSTRUCTIONS: e

1. This slatement must be submilted lo the body dasignaling the Economic Revitalization Area prior to the public he s
information from the applicant in making ils decision about whether to designate an Economic Revitalization Area. O st e
submilled to the designating body BEFORE the redevelopment or rehabilitation of real properly for which the person wishes to claim & de %

2. The statement of benefils form must be submilted to the designating body and the area designated an economic revitalization the initiation of
the redevelopment or rehabilitation for which the person desires {0 claim a deduction.

3. 7o oblain a deduction, a Form 322/RE must be filed with the county auditor before May 10 in the year in which z‘he addition fo
made or not later than thirly (30) days after the assessment notice Is mailed to the property o
failed to fife a deduction application within the prescribed deadline may file an application belween January 1 and May 10 of a wubseq

4. A properly owner who files for the deduction must provide the county auditor and designating body with a Form CF-1/Real Property. T

roperty should be attached o the Form 322/RE when the deduction js first claimed a
1C 6-1.1-12.1-5.1(b)

5. For a Form SB-1/Real Froperty that is approved after June 30, 2013, the designating bady is required o establish sn abatarmpen each
deduction allowed. For a Form SB-1/Real Properly that is approved prior to July 1, 2013, the abatement s boady
remeins in effect. JC 6-1.1-12.1-17

Name of taxpayer

Indianapolis Logislics Park Neorthwest Building ll, LLC, and/or relaled entities, and its assigns
Address of taxpayer (number and street, city, stats, and ZIP code)
8888 Keystone Crossing, Suite 1150, Indianapolis, IN 46240
Name of contact person Telephone numbear E-mail address
Grant Goldman ( 317 ) 573-4600 ggol
Name ¢f design~ting body Reso! uon numbe
Whitestown Town Council
Localion of property County DLGF taxi
Boone 06020
Dascripticn of real proparly Improvements, redevelopment, or rehabilitation (uss additicnal sheels if necessary) Es
Ambrose will be developing a building of approximately 189,280 SF (Building i), Current parcel numbers are 6/1/2023
06-07-36-000-028.000-020, 06-07-36-000-033.000-020, 08-07-36-000-035.000-020, 06-07-36-000-031.000-020, 20 oy, yoor)
06-07-36-000-031.002-020, 06-07-36-000-031.001-020 12/31/2024
Current Number Salaries Number Relzined Salaries N mber Additonal
0.00 $0.00 0.00 $0.00 l'13.00 $486,720.00
7 h " & 3;;:

REAL ESTATE JMPROVEMENTS

COST A ALUE

Current values

Plus estimated values of proposed project

9,464,000.00

Less values of any property being ren‘aced

Estimate.

Estimated solid waste converted (pounds)

d hazardous wasle convertad {pounds)

| Other benefits

I hereby certify that the representa llono in this statement are true.

TARBAYERCERTIFICATION £ %

Signature ¢ ;xuihun’nd}ax

o

igned fmonih yaor}

f/ ke

/

3 name of authorizéd representalive

Grant Goldman

fille

Authorized Represeniative

Page 1of 2
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! We find that the applicant meets the general standards in the resclution adopted or to be adopted by this body. Sald resolution, passed or to be passed
under IC 6-1.1-12.1, provides for the following limitations:

o O

rm

Al

The designated area has been limlted to a period of time not to exceed calendar years' (sac below). The date this designation
expiras is . NOTE: This quesiicn addresses whelther ihe resolution contains an expiration date for the designaied srea.
. The type of deduction that is allowed in the designated area is limited to:
1. Redevelopment or rehabilitation of real estate improvements D Yes [ INo
2. Resldentially distressed areas [Jyes [Ino
. The amount of the deduction applicable is imited to §
. Cther limitations or condilions {specify)
. Number of years allowed: [Cvear 1 ] Year 2 {7 Year 3 [0 vear 4 [7] Year 5 (* see below)
[JYears [ Year7 [ Years [ vear o ] Year 10

We have also reviewed the information conlained In the statemant of benefits and find that the estimates and expectations are reasonable and have
determined that the totality of benefits is sufficient to juslify the deduction described above.

w5 TEE,

AN

For a statement of benefils approved after June 30, 2013, did this designaling body adop! an abatement schedule per IC 6-1.1-12.4-177
[Oves [No

If yes, attach a copy of the abatement schedule to this form.

it no, the designaling body is required to establish an abatement schedule before the deduction can be determined,

Approved {signalure and title of authorized member of designating body) Telephone number Date signed (month, day, year)
( )

Printed narme of authorized member of designating body Name of designating bady

Attosted by (signature and litle of attester) Printed name of aitester

Sec.

" If the designating body limils the time period during which an area Is an economic revitalization area, that limitation does not limit the length of time a
taxpayer is enlitied lo raceive a deduction to a number of years that is less than the number of years designated under IC 8-1.1-12.1-17.

Al

. For the redevelopment or rehabilitation of real property where the Form SB-1/Real Property was approved prior to July 1, 2013, the abatement

IC 8-1.1-12.1-17
Abatement schedules

(b} This subsection applies {0 a slalement of benefits approved after June 30, 2613, A designaling body €
for each deduction allowed under this chapter. An abatement schedule must specify the percentags a:
the deduction. Ex

{c) An abstement sched
tha terms of the resolution aprroving the taxpayer's statement of benefits.

For residentially distressed areas where the Form SB-1/Real Properly was approved prior o July 1, 2013, the deductions established in IC
6-1.1-12.1-4.1 remain in effect. The decuction period may not excead five (5) years. For a Form SB-1/Real Preperty that is approved after June 30, |
2013, the deslgnating body Is required to eslablish an abaternent schedule for each deduction allowed. Except as provided In IC 6-1.1-12.1-18, the |
deduction pericd may not exceed len (10) years. (See IC 6-1.1-12.1-17 below.)

schedule approved by the designating body remains in effect. For a Form SB-1/Real Property that is approved after June 30, 2013, the designating
body Is required o establish an abatement schedule for each deduction allowed. (See IC 6-1.1-12.1-17 below.)

17. {a) A designating body may provide to a business that is established in or relocaled to a revilalization area and that receives a deduction undar

section 4 or 4.5 of this chapter an abatement schedule based on the following faclors:

{1) The total amount of the taxpayer's investiment in real and personal property.
(2) The number of new full-time equivalent jobs created. l
{3) The average wage of the new employees compared {o the stale minimum wage.
{4) The Infrastructure requirements for the taxy investment.

nt schedule may not exceed ten (10) years.
:ly 1, 2013, remains in effect until the abatement scheduls expires under

ept as provided in IC 6-1.1-12.1-18, an ebate
ule approved fer a parlicular taxpayer befere
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/ Real Property '

NOTICE !

STATEMENT OF BENEFITS f 5
REAL ESTATE IMPROVEMENTS —
State Form 517587 (R7 4 1-21) FORM
Prescribed by the Department of Local Gevernment Finance -
This slatement is being completed for real property that qualifies under the following Indiana Code {check one box): Any inform
] Redevelopment or rehabllitation of real estate improvements {IC 6-1.1-12.1-4) gald w0 indw
[ Residentially distressed area (iC 6-1.1-12.1-4.1) proper’y obr

nceming the cost t
specific salaries
mployees by the

confidential per

INSTRUCTIONS:

1. This stalement must be submiited o the body designating the Economic Revilalization Area prior to the public hearing if the de
information from the applicant in making its decision sboul whather lo designats an Economic Revilalization Area. Otherwise, #
submitted fo the designaiing body BEFORE the redevelopment or rehabilitation of real property

2. The statement of benefits form must be submilted to the designating body and the area designated an economic revitalization area
the raedevelopment or rehabililation for which the person desires lo claim a deduction.

3. To oblain a deduction, a Form 322/RE musl be filed with the county auditor before May 10 in the year in which the addil’
made or nol later than thirly (30) days after Ihe assessment notice is mailed to the property owner if it was m
failed to file a deduction application within the prescribed deadline may file an application between January 1 and May 10 of a subsequ

4. A property owner who files for the deduction must provide the counly auditor and designating
Property should be attached io the Form 322/RE when the deduction is first claimed and then updated annually for each year .he dedu

1C 6-1.9-12.1-5.1(b)

b of

5. For a Form S$8-1/Rea} Propery thal is approved after June 30, 2013, the designaiing body is required to establish an abatement scheduie for each
deduction sllowed. For a Form SB-1/Real Propsrly that is spproved prior to July 1, 2013, the abatement schedule approved by the designating body

remains in effect, 1C 6-1.1-12.1-17

-

Name of taxpayer
Indianapolis Logistics Park Northwest Building 11}, LLC, and/or related entities, and its assigns

Addrass of taxpayer {pumbsr and sireet, city, slate, and ZIP code)

8888 Keystone Crossing, Suite 1150, Indianapolis, IN 46240

Telephone number E-mail address

{ 317 ) 573-4600 g

Name of contact person
Grant Goldman

tame of designaling body Resolution number

Whitestown Town Council

Location of property County DLGF taxing ¢’
Boone 06020
Description of real property improvements, redevelopment, or rehabilitation (use additional sheels if necessary) Estimaled st
Ambrose will be developing a building of approximately 189,280 SF (Building 111), Current parcel numbers are 6/1/2024

com

day, yesr)

06-07-36-000-028.000-020, 08-07-36-000-033.000-020, 06-07-36-000-035.000-020, 06-07-36-000-031.000-020, £

[ 05-07-36-000-031.002-020, 05-07-38-000-031.001-020 12/31/2025
Current Number Ssiaries Number Retained Sg'anes Mumber Additional Sals
0.00 $0.00 1 0.00 ['15000 1300
o ¥

REAL ESTATE IMPROVEMENTS

nth, day, year)

,720.00

COsST A

Current values
Plus estimated values of preposed project

9,464,000.00

Less values of any property being replaced

Net estimated vaiues upon completion of project

\STE CONVERTED ANDIOTHER BES

“+

Estimated solid wasle convented {pouids)

Estimated hazardous waste converted {pounds) -

Ciher benefits

AR

his statement are true.

} hereby certify that the representations in

Signature of authorized reprassntalive
- A -
L

1
o |
B e S e ‘

S LT T

TTile 7
l Authorized Representative

]
no of aulldrized represeniative

Grant Goldman

Page 1of 2
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licant meets (he general stapdards in the resolution adopted or lo be adopted by ihis body, Sald resc n, passed or to be passed

2.1, provides for the foliowing limitations:

_calendar years® (see below). The date this designation
sojuiion contains an expiration date for the designated area.

A. The designated area has been iimited to a period of time not to exceed : .
expiresis ) . NOTE; This question addresses whether the i

B. The type of dedu allowed in the designated areais limiled to:

1. Redevelopment or rehabilitation of real estate improvementis Clves  [no
2. Residentially disiressed areas Cives [INo

C. The amount of the daduction applicable is limited 0 §

D. Other iimitstions or conditions {specify)

E. Number of years aliowed: [year [V Year2 [T Years [} vear 4 [T} Year5 (" sce below)
{IYears {Jyear7 [ Years [Jveara (3 Year 10

F. For a statement ¢f benefits approved after June 30, 2013, did this designating body adopt an abatement scheduie per IC 6-1.1-12.1-177
D Yes D No
If yes, attach a copy of the abatement schedule 1o this form.
If no, the designating body is required to eslablish an abatement schedule before the deduction can be determined.

We have alzo reviewed the information contained In the statement of benefils and find that the estimates and expeclations are reasonable and have
determined that the totality of benefits is sufficient to juslify the deduction described above.

Approved {signature and iitle of authonzed member of designaling body) Teiephone number Date signed (anlh, day, year}
{ )
Printed name of autherized member of designating body Name of designating body
ARested by (signsture and lile of eltester) Printed name of attester B

* If the designating body fimils the time period during which an area is an economlc revitalization area, that fimitation does notlimit the length of time a
laxpayer is enlitled to receive a3 deduction lo @ number of years thatis less than the number of years designated under I1C 6-1.1-12.1-17.

A. Forresidentially distressed areas where the Form SB-1/Real Property was approved prior to July 1, 2013, the deductlons established in 1C
6-1.1-12.1-4.1 remain in effect. The deduction period may not exceed five (8) years. For a Form SRB-1/Real Properly that is approved after June 30,
2013, the designating body is required to astablish an abatement schedule for each deduclion allowed. Except as provided in 1C 6-1.1-12.1-18, the
deductien period may not exceed ten (10) years, (See IC 6-1.1-12.1-17 below.)

B. Feor the redevelopment or rehabilitation of real property where the Form SB-1/Real Property was approved prior to July 1, 2013, the abatement
schedule approved by the deslgnating body remains in effecl. For a Form SB-1/Real Property that is approved after June 30, 2013, the designating
body is required to establish an abalement schedule for each deduction aliowed. (See iC 6-1.1-12,1-17 below.)

IC 6-1.1-12.1-17
Abatement schedules
Sac. 17. {a) A designaling body may provide to a business that is eslablished in or relecated Lo a revitalization area and that receives a deduction under
section 4 or 4.5 of this chapler an abatement schedule based on the following factors:
{1) The total amount of the taxpayer's invesiment in real and personal property.
{2) The number of naw full-lime equivalent jobs created.
{3) The average wage of the new employees compared {o the state minimum wage.
(4) The infrastructure requirements for the laxpayer's investment.
(b} This subsection applies to a statement of benefils approved after June 30, 2093, A designaling body shall establish an abatement schedule
for each deduction allowad under this chapter. An abatement schedule must specify the percentage amount of the deduction for each year of
the deduction. Excepl as provided in 1C 6-1.1-12.1-18, an abalement schedule may not exceed ten {10) years
(e} An abatement schedule spproved for a particular taxpayer before July 1, 2013, remains in effect until the gbatement schoduie expires uncer
the terms of the resolution approving the faxpayer's statement of benefits,

Page 2 0f 2




STATEMENT OF BENEFITS

REAL ESTATE IMPROVEMENTS

Stale Form 51767 (R7 7 1-21)

Prescribed by the Department of Local Govemment Finance

This statement is being completed for real property thal qualifies under the following Indiana Code (check one box):
Redeveiopment or rehabilitation of real estate Improvements (IC 6-1.1-12.1-4)
O Residentially distressed area (IC 6-1.1-12.1-4.1)

INSTRUCTIONS:

20 26 pay 20 27

FORM SB-1/ Real Property

PRIVA

NOTICE

Any information
o

pald to individua

roperty ow
C6-1.1-12, -

1. This statement must be submitted lo ths body designating the Economic Revitalization Area prior lo the public hearing if the designati
informaltion from the applicant in making its decision about whether to designate an Economic Revitalizalion Area. Otheiwise, th
submitted fo the designaling body BEFORE the redevelopment or rehabilitation of real property for which the person v-

2. The statement of benelils form must be submitted to the designating body and the area designated an economic revitalization area before the ini

the redevelopiment or rehabilitation for which the person desires to claim a deduction.

3. To obtain a deduction, a Form 322/RE must be filed with the county audilor before May 10 In the year in which the addilion to ass
made or nol later than thirly (30) days after the assessment notice is mailed lo the properly owner if it was mailed after Apsil 10. A p
failed to fils a deduction application vithin the prescribed deadiine may file an applicalion between January 1 and May 10 of a subsequ

4. A propeity owner who files for the deduction must provide the county auditor and designaling body with a Formy CF-1/Real Property.
Froperty should be attached to the Form 322/RE when the deduction is first claimed and then updated annually for each year ihe deducti

1C 6-1.1-12.1-5.1(b)

rning the cost

ecific salarlas

oyees by the
ential per

equires

on of

is
wer who

CF-1/Real

is applicablo.

5. For a Form SB-1/Real Properly that is approved after June 30, 2013, the designating body is required to establish an ah te ent cch each
deduction allowed. For a Form SB-1/Real Preperty that js approved prior o July 1, 2013, the abatement schedule appr body
remtains in effect. 1C 8-1.1-12.1-17

2l it d v ’ \;Q ~ e LT 'W"

Name of taxpayer

Indianapolis Logistics Park Northwest Building 1V, LLC, and/or related entities, and its assigns
Addross of taxpayer (number and streel, city, state, and ZIP code)
8888 Keystone Crossing, Suite 1150, Indianapolis, IN 46240
Name of contacl person Telephone number E-mail address
Grant Goldman ( 317 ) 573-4600 ggoldman@amb
ame of designating bed Resolution number -
Whitestown Town Council
Location of property Counly DLGF taxing disti
Boone 06020
Desscription of real praperty improvemeils, redevelopment, or rehabililation (use addilicnal sheels if necessary) Estimated slart da day, year)
Ambrose will be developing a building of approximately 229,840 SF (Building 1V), Current parcel numbers are 6/1/2024
06-07-36-000-028.000-020, 06-07-36-000-033.000-020, 06-07-36-000-035.000-020, 06-07-36-000-031.000-020, Estmated compl doy, yoor)
06-07-36-000-031.002-020, 08-07-36-000-031.001-020 12/31/2025
" -
Salaries {Mumber Retained Salaries Number Additional
$0.00 0.00
g |
COST ASS
Current values ;
Plus estimated values of proposed project 11,492,000.00 !
Less values of any property being replaced

—T!el estimated values upon completion of praject T

fw :f'*"& %ﬁi) }4 J ’?

Estimated solid waste converted (pounds)

Estimated hazardous waste converted (pounds

Other benefits

e AXPAYER CERTIFICATION #

ions in this stalement are true.

Signature of authorized rgpresentative
B

- e

Date sig?cd (snanth, Jay, yeur)
1 o o
’:L/ 2+ /72

S
Printed nzame of autherized representative

Grant Goldman

Title /
Autherized Representative

Page 1 of 2
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We find that the applicant meets the general standards
under 1C 6-1.1-12.1, provides for the following limitations:

A. Ths designated area has been limiled to a period of lime not to exceed calendar years® (sea below). The daie this designation
expires is - . NOTE: This question addresses whether the resolution contains an expiraiion date for the designated arca

8. The type of deduction thatis allowed in the designaled area is limited to:

1. Redevelopment or rehabilitation of real estate improvemeants Tyes D_No
2. Residentiaily distressed areas Oves [Cino
C. The amount of the deduction applicable is limited to $ _ .

3. Other limitations or conditions {spacify)

E. Number of years allowed: D Year 1 7] year2 ] vear3 [] vear 4 [7] Year 5 {* see below)
{JvYear6 ] Year7 7] Year 8 [ vear9 [] Year 10
F. For a statemenl of benefits approved after June 30, 2013, did this designaling body adopt an abatement schedule per IC 6-1.1-12.1-177?
Cdves [[no
If yes, allach a copy of the abatenent schedule to this form.
If no, the designating body is required lo establish an abatement schedule before the deduction can be determined.

We have also reviewed the information contalned In the statement of benefits and find that the estimates and expectalicns are reasonable and have
determined that the totality of benefits is sufficient to justify the deduction described above.

Approved (signalure and title of authorized member of dasignating body) Telaphons number Date signed (month, day, yeor)
( )

Printed name of authorized member of designating body Name of designating body

Allested by (signature and tille of allester) Printed name of atlester

* |f the designating body limits the time period during which an area is an economic revitalizalion area, that limitation does not imit the lenglh of time a
taxpayer is entitled 1o receive a deduction to a number of years that is less than the number of years designated under IC 6-1.1-12.1-17.

A. For residentially distressed areas where the Form SB-1/Real Froperty was approved prier to July 1, 2013, the deductions established in |C
6-1,1-12.1-4.1 remain in effect. The deduction period may not exceed five (5) years. For a Form SB-1/Real Froperty that is approved after June 30,
2013, the designating body is required to establish an abatement schedule for each deduction allowed. Except as provided in IC 6-1.1-12.1-18, the
deduction pericd may not exceed ten (10} years. (See iC 6-1.1-12.1-17 below.)

B. For the redevelopment or rehabilitation of real propany where the Form SB-1/Real Preperly was approved prior to July 1, 2013, ths abalement
schedule approved by the deslgnating body remains in effect. For a Form SB-1/Real Property thatis approved after June 30, 2013, the designaling
bady Is required to establish an abaternent schedule for each deduction allowed. (See IC 6-1.1-12.1-17 below.)

IC 6-1.1-12.14-17
Abatement schedules
Sac. 17. {(a) A designaling body may provide lo a business that is established in or relocaled to a ravilalization area and that receives a deduction under
seclion 4 or 4.5 of this chapter &n abatement schedule based on the following factors:

(1) The total smount of the taxpayer's investment in real and personal property.

{2) The number of new full-time equivalent jobs crealed.

(3) The average wage of the new employees compared to the state minimum wage.

(4) The infrastructure requirements for the taxpayer's investinent.
{b) This subsection applies to a statement of benelils approved afler June 30, 2013. A designaling body shali establish an abotement scheduie
for each deduction allowed under this chapter. An abalement scheduie muslt specify the percentage amount of the deduction fer cach year of
1.1-12.1-18, an abatement schedule may not exceed len (16) years.

‘he deduclion. Except as provided iniGC €
{c) An abalement schedule a red for a particular taxpayer before July 1, 2013, remains in effect until the abatement schedule expires under
e terms of the re ver's statement of benefits.
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