
RESOLUTION NO. 2022-

A CONFIRMATORY RESOLUTION OF THE TOWN OF WHITESTOWN, INDIANA
FOR THE DESIGNATION OF AN ECONOMIC REVITALIZATION AREA
AND APPROVAL OF REAL PROPERTY TAX ABATEMENT APPLICATION

SCP Acquisitions, LLC
Whitestown SCP ERA

WHEREAS, the Town Council of the Town of Whitestown, Indiana (respectively, the
"Town Council" and the "Town") has thoroughly studied and been advised by SCP Acquisitions,
LLC or its assignee (the "Applicant"), of a proposed revitalization program which includes
construction of (i) two speculative warehouse buildings totaling approximately 646,380 and
168,000 square feet, respectively (the "Phase 1 Project") and (ii) one speculative warehouse
building totaling approximately 196,000 square feet (the "Phase 2 Project', together with the
Phase 1 Project, the "Projects") in the Town; and

WHEREAS, the Projects will be located at or near the vicinity of 4400 East Whitestown
Parkway, as more particularly described in the map and parcel list included in the hereinafter
defined Declaratory Resolution attached hereto (the "Area"); and

WHEREAS, on August 10, 2022, the Town Council adopted its Resolution No. 2022-19
attached hereto as Exhibit A and incorporated herein by reference (the "Declaratory Resolution")
which (i) designated the Area, including the Project site, as reflected in Exhibit A of the
Declaratory Resolution, as an economic revitalization area pursuant to Indiana Code 6-1.1-12.1,
as amended (the "Act") to be known as the "Whitestown SCP ERA" (the "SCP ERA") and (ii)
approved a ten (10) year traditional real property tax abatement for the Applicant in connection
with each of its proposed Projects, all as more particularly described in the SCP Applications (as
defined in and attached to the Declaratory Resolution); and

WHEREAS, the Town of Whitestown Redevelopment Commission has approved the
establishment of the SCP ERA and the SCP Applications; and

WHEREAS, the Town Council, following the adoption of the Declaratory Resolution, set
a public hearing on the Declaratory Resolution for 7:00 p.m., on September 14, 2022, at the
Whitestown Municipal Complex-Public Hall, Whitestown, Indiana; and

WHEREAS, notice of the adoption and substance of the Declaratory Resolution and
public hearing thereon was published pursuant to the Act and Indiana Code 5-3-1, such
publication being at least ten (10) days prior to the date set for the public hearing on such
Declaratory Resolution; and

WHEREAS, notice of the public hearing and information required by the Act concerning
the SCP Applications and the Declaratory Resolution was filed with the appropriate taxing units
at least ten (10) days prior to the public hearing; and
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WHEREAS, the application for designation, a description of the SCP ERA, a map of the

SCP ERA, and all pertinent supporting data were available for public inspection in the offices of

the Clerk-Treasurer of the Town and the Boone County Assessor; and

WHEREAS, at the public hearing, the Town Council afforded an opportunity to all

persons and organizations, including representatives of organizations, to express their views with

respect to the proposed designation of the SCP ERA as an economic revitalization area in

accordance with the Act and the approval of the SCP Applications; and

WHEREAS, the Town Council, after conducting the public hearing, and giving careful

consideration to all comments and views expressed and any evidence presented regarding the

designation of such SCP ERA as an economic revitalization area and the approval of the Sri'

Applications, has determined that it is in the best interests of the Town to designate said SCP

ERA an economic revitalization area for the purpose of real property tax abatement pursuant to

the Act and to confirm the approval of the SCP Applications for a ten (10) year traditional real

property tax abatement for each of the Projects as herein provided;

NOW, THEREFORE, BE IT RESOLVED BY THE TOWN COUNCIL OF THE TOWN

OF WHITESTOWN, INDIANA AS FOLLOWS:

1. After legally required public notice, and after a public hearing pursuant to such

notice, the Town Council has considered the evidence presented and hereby takes "final action,"

as that phrase is defined in the Act with regard to the adoption of the Declaratory Resolution and

the establishment of the SCP ERA as an economic revitalization area, as defined in the Act.

2. The approval of the SCP Applications pursuant to the Declaratory Resolution is

ratified and confirmed in all respects. The Applicant shall be entitled to a real property tax

deduction for each of the Projects to be provided pursuant to Section 3 of the Act for a period of

ten (10) years with respect to real property which is constructed and improved as contemplated

by and reflected in the SCP Applications as filed with the Town Council, with such abatement to

be in accordance with the following schedule:

Real Property

Year
% of Assessed Value
Exempt From Real Property Taxes

1 100%
2 95%
3 80%
4 65%
5 50%
6 40%
7 30%
8 20%
9 10%
10 5%
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3. The Declaratory Resolution, adopted on August 10, 2022, is hereby ratified and
confirmed  as set forth herein, and it is hereby stated that the qualifications for an economic
revitalization area have been met as to the SCP ERA.

4. Applicant shall for each of the Projects, (i) annually file the required Form CF-
1/Real Property demonstrating its substantial compliance with the investment, wage, and
employment estimates set forth in the Form SB-1/Real Property, as presented to and approved by
the Town Council in the Declaratory Resolution, hereby ratified and confirmed, and (ii) provide
the Town Council, upon written request, with an update regarding the timing of the proposed
Project as described in the SCP Applications.

5. The provisions of Indiana Code 6-1.1-12.1-12 are expressly incorporated into this
Resolution with respect to the ratification and confirmation of the Declaratory Resolution and the

approval of the SCP Applications.

6. This Resolution shall be effective immediately upon its adoption.

3
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Adopted this 14th day of September, 2022, by a vote of in favor and against.

Al TEST.

Matt Sumner, Clerk-Treasurer

TOWN COUNCIL OF
TOWN OF WHITESTOWN, INDIANA

Clinton Bohm, President
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EXHIBIT A

Declaratory Resolution

A-1
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RESOLUTION NO. 2022- 19

A RESOLUTION OF THE TOWN OF WHITESTOWN, INDIANA

DECLARING AN ECONOMIC REVITALIZATION AREA

FOR REAL PROPERTY TAX ABATEMENT

SCP ACQUISITIONS, LLC

WHEREAS, the Town Council of the Town of Whitestown, Indiana (the "Town Council"

and "Town", respectively) has thoroughly studied and been advised by SCP Acquisitions, LLC or its

assignee ("SCP") of a proposed revitalization program which includes the construction of (i) two

speculative warehouse buildings totaling approximately 646,380 and 168,000 square feet,

respectively (the "Phase 1 Project") and (ii) one speculative warehouse building totaling

approximately 196,000 square feet (the "Phase 2 Project", together with the Phase I Project, the

"Projects"), each at or in the vicinity of 4400 East Whitestown Parkway in the Town (the "Site");

and

WHEREAS, the Site is located in the Town and is more particularly described in Exhibit A 

attached hereto (such Site, hereinafter, the "Area"); and

WHEREAS, the Town Council has received from SCP for the Area (0 for each of Project I

and Project 2 a Statement of Benefits Real Estate Improvements, attached hereto as Exhibit B, and

other supporting application documentation in connection therewith and incorporated herein by

reference (collectively, the "SCP Applications") and (ii) a request that the Town designate the Area

as an economic revitalization area pursuant to Indiana Code 6-1.1-12.1, as amended (the "Act"); and

WHEREAS, the Act has been enacted to permit the creation of "economic revitalization

areas" and to provide all of the rights, powers, privileges and immunities that may be exercised by

this Town Council in an economic revitalization area, subject to the conditions set forth in the Act;

and

WHEREAS, SCP anticipates increases in the assessed value of such real property in the Area

from the proposed redevelopment or rehabilitation of real property, as described in the SCP

Applications, and has submitted the SCP Applications to the Town Council in connection therewith;

and

WHEREAS, the Town Council finds, based upon the SCP Applications, that the Area is an

area that has become undesirable for, or impossible of, normal development and occupancy because

of a lack of development, cessation of growth, deterioration of improvements or character of

occupancy, age, obsolescence, substandard buildings, or other factors which have impaired values

and prevented normal development and use of the property and that the designation of the area as an

economic revitalization area would enhance the opportunity for the creation of new jobs and the

protection of the current employment; and
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WHEREAS, the Town Council has reviewed the information brought to its attention,

including the SCP Applications, and hereby determines that it is in the best interest of the Town to

designate the Area as an economic revitalization area pursuant to the Act; and

WHEREAS, the Town Council finds that the purposes of the Act are served by allowing SCP

a ten (10) year traditional real property tax deduction for each of the Projects pursuant to the Act and

the schedule herein set forth; and

WHEREAS, the Town of Whitestown Redevelopment Commission has reviewed and

considered the SCP Applications and the request for tax abatement set forth therein and has adopted

its resolution approving the same and recommending approval by the Town Council; and

WHEREAS, this resolution shall be subject in all respects to adoption by the Town Council

of a confirming resolution, following a public hearing thereon, all in accordance with the Act (the

"Confirmatory Resolution");

NOW, THEREFORE, BE IT RESOLVED BY THE TOWN COUNCIL OF THE TOWN OF

WHITESTOWN, INDIANA, as follows:

I . The Area is hereby declared an "economic revitalization area" under Section 2.5 of

the Act and designated the "Whitestown SCP ERA", subject to a public hearing, the adoption of the

Confirmatory Resolution by the Town Council and other requirements of the Act.

2. In accordance with Section 2.5(b) of the Act, the Town Council hereby determines

that SCP shall be entitled to a real property tax deduction for each of the Projects, to be provided

pursuant to Section 3 of the Act, for a period of ten (10) years with respect to real property which is

constructed and improved as contemplated by and reflected in the SCP Applications as filed with the

Town Council, with such abatements to be in accordance with the following schedule:

Real Property

Year 
°A of Assessed Value

Exempt From Real Property Taxes

1 1 100%

2 95%

3 80%

4 65%

1 5 50%

6 40%

F7 30%

8 20%

9 10%

10 5%
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3. The Clerk-Treasurer of the Town is hereby authorized and directed to make all filings

necessary or desirable with the Boone County Assessor, to publish all notices required by the Act,

and to take all other necessary actions to carry out the purposes and intent of this Declaratory

Resolution and the creation of the economic revitalization area.

4. The Clerk-Treasurer of the Town is further authorized and directed to file this

Declaratory Resolution, together with any supporting data, to each of the officers of each taxing unit

that has authority to levy property taxes in the geographic area where the Area is located, as provided

in the Act.

5. This Declaratory Resolution shall be submitted to a public hearing to be convened by

the Town Council, where the Town Council will receive and hear all remonstrances and objections

as provided by the Act.

6. The Area shall cease to be designated an economic revitalization area on January 1,

2037.

7. The Town Council hereby makes the following affirmative findings pursuant to

Section 3 of the Act in regards to the SCP Applications:

a. the estimate of the value of the redevelopment or rehabilitation is
reasonable for projects of that nature;

b. the estimate of the number of individuals who will be employed or
whose employment will be retained can be reasonably expected to
result from the proposed described redevelopment or rehabilitation;

c. the estimate of the annual salaries of those individuals who will be
employed or whose employment will be retained can be reasonably
expected to result from the proposed described redevelopment or
rehabilitation; and

d. the totality of benefits is sufficient to justify the deduction.

8. As an inducement for SCP to invest in the Area, the SCP Applications are hereby

approved effective upon confirmation of this Declaratory Resolution as required by the Act.

9. The provisions of this Declaratory Resolution shall be subject in all respects to the

Act and any amendments thereto.

10. This Declaratory Resolution shall take effect upon its adoption.

a
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PASSED AND ADOPTED on the 1011 day of August, 2022, by the Town Council of the

Town of Whitestown, Indiana, by a vote of in favor and against.

ATTEST:

c
-DocuSigned by:
IlitAt

o
t S-011/UX

483A7tE9B4B5... 

Matt Sumner, Clerk-Treasurer

Town of Whitestown, Indiana

TOWN COUNCIL OF THE

TOWN OF WHITESTOWN, INDIANA

DocuSigned by:

4571B1F31FA..

Clinton Bohm, President
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Address:

4400 Whitestown Parkway

Tax Parcel Numbers:

06-07-34-000-002.000-020

06-07-35-000-057.000-020

06-03-02-000-035.000-020

06-03-02-000-018.001-020
06-03-02-000-036.002-020
06-03-02-0004)20.000-020

06-03-02-000-019.000-020
06-03-02-000-022.000-020

06-03-02-000-041.000-020

06-03-02-000-021.000-020

Map:

EXHIBIT A 

Description of the Area and Map

ie:o 7:71,  -;501;1,17,;:
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Kimk  -46 Awn

.
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Exhibit B

SCP Applications

(including Statement of Benefits)
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INDIANA

TOWN OF WHITESTOWN, INDIANA

APPLICATION FOR REAL PROPERTY TAX ABATEMENT

Instructions and Procedures

Indiana state law requires that this application for real property tax abatement and

statement of benefits form (SB-URP) be submitted to the Town of Whitestown, Indiana

(the "Town.") prior to the initiation of the project. Additionally, final approval, of the

application must be obtained from the Town before starting the construction of real

property improvements for which tax abatement is being requested.

The completed application, including all attachments and forms, and fees should

be submitted to:

Town of Whitestown

Attn: Mr, Jason Lawson, Town Manager

6210 Veterans Drive
Whitestown, Indiana 46075

Office: (317) 732-4530

Mobile: (317) 450-5113
Fax: (317) 769-6871

E-Mail: *law sorthiwhitestowthin.00v

Prior to submitting the attached application to the Town, all questions must be

answered as completely as possible and must be signed on the Statement of Benefits

Form (SB-I/RP) and the last page of the application. Incomplete or unsigned

applications will not be accepted as official filings. All applicants are encouraged to

discuss the proposed project and tax abatement request with the Town Manager and the

Presidents of the Whitestown Redevelopment Commission and Whitestown Town

Council prior to filing their application.

Fees

A 52.000 non-refundable application fee is required when making an application

for real property tax abatement and is payable to the -Town of Whites-town" within 7

days of the approval of 0e application (the "Application Fee-). in addition, fifth
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applicant is submitting an application for a real property tax abatement that does not

conform with the traditional tax abatement schedule (a "Modified Abatement Schedule"),

the applicant may be required to pay an additional fee (the "Modified Abatement

Application Fee"). The amount of the Modified Abatement Application Fee will be

determined by the Town in its sole discretion, based upon all of the facts and

circumstances (including the proposed Modified Abatement Schedule). Payment of the

Modified Abatement Application Fee shall be made within 14 days of notification in
writing  by Whitestown to the Applicant of the amount of such Modified Abatement

Application Fee.
Alt companies requesting real property tax abatement will be required to execute

a Memorandum of Understanding with the Town prior to consideration of the tax

abatement request, the form of which inemonindum is included with this application.

Any requests for additional information or questions should be directed to the following:

Town of Whitestown
Attn: Mr. Jason Lawson, Town Manager
6210 Veterans Drive
Whitestown, Indiana 46075
Office: (317)732-4530
Mobile: (317) 450-5113
Fax: (317) 769-6871
E-Mail: jlawson ftwhitestown.in.gov
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Town of Whitestown, Indiana
Real Property Tax Abatement Application

Project Questionnaire

Name of the company for which npersoal property, tax abatement is being
requested:  ,scp Acquisitions, 1...JJ2, or its assignee 

State the name, title, address, telephone number and e-mail address of a company

representative who may be contacted concerning this application:

rohn B B. Cumming
Name and Title: ' 

Address.: 
280 E 96th Street, Suite 250, Indianapolis, TN 46240

(317) 819-1889
Telephone:  

jeumming d3trategiceapitalpartners.com
E- ail Address:  

3. State the name, title, address, telephone number and e-mail address of a company
representative responsible for filing the required annual compliance forms (Form CF-1)
which will be used by the Town to determine if your company is compliant with the
terms of the abatement application, including Form SB-I, and whether the abatement will

continue or be terminated (the contact should be made aware of the compliance form's
importance).

Erin Shepherd - VP
Name and Title:  

280 E 96th Street, Suite 250, Indianapolis, IN 46240
Address:

Telephone:
(317) 270-8407

eshephcr41,,strate2iccapitalpartners.com
E-Mail Address:  

4. Location of property for which personal property tax abatement is being sought:

4400 F Whitestown Parkway, Lebanon, IN 46052
a) Street Address:  

o6,07-34-000-002,000-020; 06-0 7-33-000-057.000-020: 06-03 -02-A0-03 .0M-02.0
b) .Parcel Numbers 06-03-02-000-018.001-020; 06-0302-000-036.002-020; 06-03-02-M-2000O 0 -0 0 00.21.):0 ;0 -M06- -2 00- P.( . -

06-03-02-000-022.000-020;05-03-02-000-041.000-030:  1)6-€);-024:.10-102 1 .000-0120 

*Parcels 1711171kr, rkfic,-.7 the et-flirt, 5itc.
Attach a legal description and area map of the proposed project location.

What is the amount of the most recent assessment attributable to (this information

is available on the most recent property tax form) the real property at the project location:

$1,869,700 *Assessment rqiects entire site (see parcel #'s above)

3
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If a facility is being improved, does the proposed improvement to the facility

chance the function of the current facility'? N/A

Yes No

a) If yes, please describe the any new functions to he performed at the improved

facility:

4

6. Has this project or tax abatement request been discussed with either the President

of the Whitestown Redevelopment Commission, the Whitestown Town Manager or the

President of the Whitestown Town Council'? X  Yes No

7. Does your company currently conduct manufacturing operations, research and

development, distribution and/or information technology research at this location? If so,

how long has your company been at this location?
No

8. Does your business have other_ operations Indiana? If so, .please list. the

location of the other operations.  280 E 96th St
reet, Suite 250, Indianapolis, IN .46240

9. What is the size of the facility to be improved or constructed?
Phase I: Building I - 646,380 sf, Building 2 - 168,000 sf

•

10. On a separate page, briefly describe the nature of the business of your company,

I I. On a separate page, briefly describe the proposed real estate improvements to be

constructed by your company at the project location.

12. Have the proposed real estate improvements been constructed (Plea.se note that

State statute requires applicants to delay construction until. after abatement has been

granted)?

 Yes X No

13. What is the anticipated date for construction to begin?  
June 2023

.•

14, What is the anticipated date for project completion?  ;June 2024 .••

i.
,•.•
.•.•
.•
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h) What is the estimated value of the real property improvement for which real

property tax abatement is being requested'?  584,I46,989 

16, Complete the following profile of the Company that will occupy the property for

which tax abatement is being requested:

a) Number of current lull time permanent hourly employees by skill level (include
average hourly wage rate excluding benefits and overtime)

Skilled  .Average hourly wage rate for skilled positions 

  .verage hourly wage vile for semi-skilled positions  

Clerical  Average hourly wage rate for clerical positions 

Salaried  Average salary (per hour) for salaried positions

TOTAL NUMBER OF EXISTING EMPLOYEES (permanent and full-time)

N/A

b) Number of current part-time hourly employees by skill level (include average
hourly wage rate excluding benefits and overtime)

Skilled Average hourly wage rate for skilled positions

Semi-skilled Average, hourly wage rate for semi-skilled positions

Clerical  Average hourly wage rate for clerical positions.

TOTAL NUMBER OF EXISTING EMPLOYEES (part-time)
N/A

c) Approximate value of benefits for existing and new employees on a per hour basis
(e. . benefits are valued. at an additional $3.00 per hour. etc.)  The value of benefits

are approximately 20% of one's hourly wages. 

d) Summary of benefits for existing and new employees.
N/A

e) Number of created full-time permanent hourly employees by skill level (include
average hourly wage rate excluding benefits and overtime)

241
Skilled Average hourly wage rate for skilled positions 

S1900

Average hourly wage rate for semi-skilled positions

5
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Clerical  Average hourly wage  rate for clerical positions  

Salaried  Average salary (per hour) for salaried positions 

TOTAL NUMBER OF NEW EMPLOYEES (permanent and full-time)

0 Number of created part-time hourly employees by skill level (include average

hourly wage rate excluding benefits and overtime)

Skilled  Average hourly wage rate for skilled positions 

 Average hourly wage rate for semi-skilled positions

Clerical  Average hourly wage rate for clerical positions 

Salaried  Average salary (per hour) for salaried positions 

TOTAL NUMBER OF NEW EMPLOYEES (part-time)
0

g) What is the total dollar amount to be spent on new salaries? $9,610,436 16 

h) Provide schedule for when new employee positions are expected to be filled.

17. On a separate page, please give a detailed description of what the impact on your

business will be if the proposed real property improvement is not constructed (e.g. loss of

jobs, contract cancellations, loss of production. change in location, etc.).

I 8. What is the term of the tax abatement requested (maximum 10 years).  10 years

19. Attach a schedule of the proposed tax abatement percentages in each year (note, if

the proposed tax abatement schedule is other than a traditional tax abatement schedule

the Town may impose additional fees for consideration).

Example (note this is a traditional 10 year abatement schedule)

Year
% of Assessed Value

,2"11g jL5i
,

Exempt From Realys,z2Kay

1 100%
95%

3 80% I

4 -5% ___i

6 40%
30%

,
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1 20%
9 1 0%

10

20. Complete the .following schedule concernin2 the proposed real property taxes to

be abated and include on a separate page the worksheets for calculating the I-Lg.-tires

provided below:

I. Projected Current Conditions Without Abatement

A. Current Annual Teal Property Taxes: 523,334.35

B. Projected I 0-Year Total: $233,343.50

IL Projected Conditions With Abatement 

A. Projected 10-Year Real Property Taxes:
S8,495,632.61

B. Projected 10-Year Abatement: 5,.327,4 2.26

Projected Total (Assumes Abatement 

Granted) 

A. Total Amount Abated:
$8,327,402.26

B. Total Taxes to be Paid: $8,495,632,61

Note: Attach Worksheets

21. Which approvals or permits will be required for the project?

(a) zoning change (e) variance

(b) annexation (I) special exception

(c) plat approval (g) building permit

(d) development plan (h) other  

22. Will additional public infrastructure/facilities be required? If so, please explain in

detail costs/funding source and schedule for construction.
CR 475 13 road widening and Connector Road Construction (conneciing Ro' l  RC 7d n Parkway CR 475 13) - opproximatelv 7.S90 Lb,

Construction of two lanes n!  Ronald Reagan Parkway Extension - approximoicly I MO 1,F. Pubic Sewer F.xtei)sion - approximately 2 901,F.

Public Watel. ENtension appro;,.imaicl x 6)30 Lt_

For the proposed project, is the appl.icant requesting other incentives from the

Town (e.g., tax increment -finaneina, economic development revenue bond financing)? If
pla 'Yes, tax increment financingso, please ex in.  

24, Please describe any community involvement/contributions the applicant has

provided in the past and/or expects to provide in the future.

plicznt..cxpczas__- tc.l_ a___an active priicdpant in the To-wizeniCaunty economic  

Jlesialiapirant.org.anizations..such...as.fla.a.mber of  Commerce anciRcione Coomy 

Economic Development.

7
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25. Will local suppliers and contractors be used in the construction/operation of the

proposed project? If so. please explain. tflia will he invitelho

bid on the project
26. Has the applicant previously been approved for economic development incentives

from the Town (e.g.. tax abatement, tax increment financing, economic development

revenue bond financing)? If so, please explain and include information with respect to

applicant's compliance with project representations made to the Town at the time the

incentives were approved.
Yes tax abatement for Buildin  s I-4 and 13 jisLitifLk-8 within 65cosnEier9;e,M and Fax

Incremer'it Financing for the public improvements associated with the develozment of these 

buildings  and the area as a whole.

27. Is the applicant current on all of its payment obligations to the Town and the

County (e.g., property taxes, utility (gas, water„ sewer, electric) fees (such as capacity

fees, monthly services charges), guaranties on any debt obligations, etc.)?

Yes.

28. Does the proposed project take advantage, of any "green" technology to reduce

adverse environmental impact? If so, please explain.

Construction shall utilize sustainable practices and specifications shall include ,vener,- .
efficient LEI) light  fixtures.

CHECKLIST OF ATTACHMENTS:

Application Fee ($2,000)
Completed Memorandum of Understanding
Completed Form SB-1/RP
Legal Description of Project Site
Area Map of Project Site
Description of Business at Site
Description of Improvements to Site
Description of Impact on Business if Improvements not Constructed

Schedule of Annual Tax Abatement %
Worksheets for Abatement Calculation
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I hereby certify that the information and representations on and included with this
application for Real Property Tax Abatement are true and complete.

I understand that if this request for property tax abatement is granted that I will be,
required to annually provide information to the Town with respect to compliance with the
project description, job creation and retention figures (and associated salaries),
investment, and other information contained in this application, including the Form SB 
I/RP. I also acknowledge that failure to provide such information may result in a loss of
tax abatement deductions.

STATE OF  tralla-2116._

COUNTY OF

Signature of Owner or At thorize(1 Representative

Title

Date

SS:

01110

eteAl

6 7 ,/ 3

Zioz-2._ Before me, the uncle -signed Notary Public, this /3 day of I"-
'HY14; personally apnearcdj k- a- r,„and acknowledged the execution of
the foregoing application for real property tax abatement for the Town of Whitestown,
Indiana. In witness whereof, I have hereunto subscribed my name and affixed my
official seal..

DNA I RAND.ALL
Notary Public So-alHamilton County - State of lirl!arlaCommli$Ion Number NP0727332My Commis xpiroi Jut, 6 7028

My commission expires:

0 to 1/6 / 2,6) 147
•

jjI Notary
Resitting nJ AdnfLl-,t:- County, I,14:azy 
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STRATEGIC CAPITAL
P ARTNERS

65Commerce Park Project Tax Abatement Application

10. Nature of Business: Strategic Capital Partners focuses on acquisition and development of office,

industrial and mixed-use assets in the Midwest, Southeast and Mid-Atlantic regions

11. Proposed Real Estate Improvements: Speculative office/warehouse facilities (Building 1 — 646,380 sf;

Building 2 — 168,000 sf).

17. Development and construction of this type of building is the core of SCP's business.

Ag s7t
S
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STATEMENT OF BENEFITS

REAL ESTATE IMPROVEMENTS

State Form 51.157 (1p11-21)

Prescribed by the Department of Local Government Finance

*This statement is being completed for real property that qualifies under the fdiowing Indiana Code (check one boxy:

.Redevetoprnent or rehabilitation areal estate improvements (IC 6-1.1-12,1-4)

-Residential;ytlistressed area (IC 6-1.1-12.1-4,1)

INSTRUCTIONS:

20 PAY 20
••••• 0.•

FORM SBA /Real Property

f ,

oonternirla thr Qom!
of Is property and specific salaries
paid to individual employees by he
prope)ty is confidential per
IC 64.1-12.1.5<1.

1, This statement must be submitted to the body designating Pie Economic Revitalization Area prior to the public hearing if the designating body requires

information from the applicant In making its decision about whethe,h- to designate en Economic Revitalization Area. Otherwise, this statement must be

submitted to the designating body CEFORE the redevelopment or rehabilitation of real property for which the person wishes to dnbn a .decluctiort
2. The statement of benefits form must be submitted to the designating body and the area designated an economic revitalization area before. the initiation of

the redevelopment or rehabilitation fear which the person desires to claim a deduction.

3. TO obtain a deduction, a Form 322/RE must be filed with the county auditor before May 10 in the year in which the addition to assessed valuation is
made Of not later than thirty (30) days after the assessment notice is mailed to the property owner If it was .rnailed atter/WI .10. A property owner who

failed to file a deduct ion application within the prescribeddeadline may tile an application bofween.danuary 1 and May 10 of a subseo6ntyear.

4. A property owner who files for the deduction must provide the county auditor and designating body With a Form CF.-I/Re-al:Property The Form CF-I/Rea/

Property should be: attached to the Form 322/RE When the deduction is first claimed and then updated annually for each year the deductioni Is optioable..

IC 6,1 1 (4).
5, For a Form. SS-I/Real Property that is approved after June .30, 2013, the designating body is required to establish an abatement .schedule for each

deduction allowed. For a Form $E3-1/130a1 Property that is approved prior to July 1, 201;3, the abatement schedule approved by the designating body

remains in affect IC 5-1,1-12.1-17

Name of taxpayer

SCP Acquisitions, LLC
(number and street, city state,;;CI ZIP code)

280 E 96th Street, Suite 250, Indianapolis, IN 46240

I ( 317 ) 819-1889 
address—(r &' 71 6x:tali:iv ioTi-

11'74; 
Telephone number

John Cumming icurrilling rfisirategtceapttaipartiidrscoiri

iNan*-Of designating body IResOktion number

Boone County Redevtopment. Commission

i Various addresses proximate to Whitestown Pkwy

• ..• ..........„........ ......,. .„.............•____ _......,...._........ ........................ ..
County

Boone
rCi Z'• ••;6.7-;"-i;FiTiEj,6-i '"""--------' ' — "
i 

rt5i-ij i:1--"Oriid7p76-iii.r14 Irf7p7iFiii-nTe:74. reCieiqroi rii, or7g-rf/61,tatioiriu'Se 'ad<htiori..it 11 :r--------

The project is a proposed speculative industrial building, totaling 646,380 sf. Due to the speculative nature, job and

wage totals are estimates and are subject to Change.

'Current Number salaries Number Retained

0-00 $0.00 0.00

•••••ti.

Current values

Plus estimated values of proposed project
•.• • • . 0  0••••••••............ • • •

Less values of any property being replaced

Net estimated values !rpm cnuiplittinri red

Other

This type of speculative industrial development positions Boone County to be competitive to neighboring communities in its effort to attract

new jobs and Invest in the community.

• •

Salaries

$0,00

IOLLIF taxing district number

020

Estimated start date (moat/u, day. year)
„June, L2023  
FS;imated ocr IetIora..usIa trnonth, day year)
June, 1, 2024

-4,t44Cr

REAL ESTATE IMPROVEMENTS

COST ASSESSED VALUE

  0001 1,889,700.00

4769 1C941 I 0.001

0,00 1,083,100.00

47,601,160,41 I am!

Estimated solid waste converted (pounds) 0.00   I Estimated hazardous waste converted (pounds) 0.00  

benefits
• • .„„• • < < —,„

I I hereby certify that the repro relations in this statement are true

i;tti- or ZF-ZiTed;;;;T-7--7— ,, I Date signed (month, i*, year)
_ .. ... .....

  1 7i 1 3/2 02 2
Printed narr a of aTiTlhoni..cl-r-epresirtWtTvW -----   rti; — - - 

,
Richard W. Horn 1 President

,........„._ ._    ... ,,, ..... . . . .
Page 1 of 2

•
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•

We find that the applicant meets the general standards in the resolution adopted or to be adopted by this body. Said resolution, passed or to be passed

under IC 6-11-12.1 , provides for the following limitations:

A. The designated area has been limited to a period of time not to exceed years* (see below). The data this designation

expires is _ • — • •—•  _ . NOTE: This: question addresses whether tie resolution contains an -eviral.ibn date far the designated area.

B. The type of deduction that is allowed in the designated area is limited to;

1  Redevelopment or rehabilitation of real estate improvements 0 Yes LajNo

2. Residentially distressed areas El Yes 0 No
C. The amount of the deduction applicable is limited to $

0, Other limitations or conditions specify ,  

E. Number of years allowed: '0 Year 1
D Year 6

Year 2
_j Year 7

D Year 3
i•L] Year 8

o year 4
D Year g o

D.Year5 ('see below)
Year 10

F. For a statement of benefits approved after June 30, 2013, did this designating body adopt art.abaternent schedule per IC 6-1.1-12.1..17?
Yes El No

if yes, attach a copy of the abatement schedule to this form.

If no, the designating body is required to establish an abatement schedule before the deduction can be determined:

We have also reviewed the information contained in the statement of benefits and find that the estimates and expectations are reasonable and have

.determined that the totality of benefits is sufficient to justify the deduction described above.,
_ .

Approved signatureand tideg;uthorized member of designariiibooyi—

printed name ofaaot(zed rrietriber-;7desTinating body

Attested bi(sivnature end title- of attester)

---Treirjohone•nuriiTer  Date attired (=AA day; AO

• • • •
; Name of des.grating body

Printed name of attester

•

" If the designating body limits the time period during which an area is an economic revitalization area, that limitation does not limit tha length of time a

taxpayer is entitled to receive a deduction to a number of years that is less than the number of yeart designated under 10 6-1.1-12_1-17.

• •

For residentially distressed areas where the Fortn SS-I/Rear Property was approved prior to July. 1,.2013, the:deductions established in IC

6-1 1-111-4.1 remain in effect. The deduction period may not exceed five (5) years. For a Form SB-1/Real Property that is approved after June 30,

2013, the designating body is required to establish an abatement schedule for each deduction allowed Except as provided in IC 6-1.1-12.1-18, the

deduction period may not exceed ten (10) years. (See IC 6-1,1-12.1-17 below:)

B. For the redevelopment or rehabilitation of real property where the Form SB-1/Real Property was.approved prior to July 1, 2013, the abatement

schedule approved by the designating body remains in effect, Fora Form SEM/Real Property that is approved afterJune 30, 2013, the designating

body is required to establish an abatement schedule for each deduction allowed. (See IC 6.11-111-17 below:)

IC 6-1.142..1-17
Abatement schedules
Set. 17. (a) A designating body may provide to a business that is established in or relocated to.a revitalization area and that receives a deduction under

section 4 or 4.5 of this chapter an abatement schedule based on the following factcirs:

(1) The total amount of the taxpayer's investment in real and personal property.

(2) The number of new full-time eouivaient jobs created.

(3) The average wage of the new employees compared to the state minimum wage.

(4) The infrastructure requirements for the taxpayer's investment..

(b) This subsection applies to a statement of benefits approved after June 30, 201.3. A designating body shall' establish an abatement schedule

for each deduction allowed under this chapter. An abatement schedule must specify 'the percentage amount of the deduction for each year of

'the deduction. 'Except as provided in IC 6-1,1-12.1-18, an abatement schedule. may not exceed ten (10) years..

(c) An abatement schedule approved for a particular taxpayer before July 1, 2013; remains in effect until the abatement schedule expires under

the terms of the resolution approving the taxpayer's statement of benefits.

Page 2 of 2
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STATEMENT OF BENEFITS
REAL ESTATE IMPROVEMENTS
State Form 51.767 (R7 / 1-21)

Prescribed by the DeparlMent of Local Government Finance

This statement is being completed for teal property that qualifies under the fottovving Indiana Code (check one box):
11,0 Redevelopment or rehabilitation of real estate improvements VC 6-1.1-12.1-4)
1.1 Residentialy distressed area (IC 6-1.1.12.1-4.1)

INS TR UC IONS:
1. This statement must be submitted to the body designating the Economic Revitalization Area prior 10 the public hearing if the designating body requires

information from the applicant in making its decision about -'he/her to designate an Economic Revitalisation Area. Otherwise, this statement must be

submitted to the designating body BEFORE the redevelopment or rehabilitation of real property for which the person wishes to claim a deduction,
2. The -statement of benefits form must be submitted to the designating body and the area designated an economic revitalization area before the initiation of

the redevelopment or rehabilitation for which the person desires to claim a deduction,

3. To obtain a deduction, a Form 322/RE must be filed with the county auditor before May 10 in the year in which the addition .to assessed valuation is
made or not later than thirty (30) daysatter the assessment notice is mailed to the property owner if it was mailed after April 10. A property owner who
failed to file a deduction application Within Me prescribed deadline may tile an application between January 1 and May 10 of a subsequent year.

4. A property owner who files for the deduction must provide the county auditor and designating body with a Form CF-1/Reaf Property. The Form CF-1/Real
Property should be attached to the Form 322/RE When the deduction is first claimed and•then updated annually for each year the deduction is applicable.
1C 6-1.1,12.1-al (b)

5, For a Form SB-1 /Real Property that is approved atter June 30, 2013, the designating body is required to establish an abatement schedule for each
deduction allowed. For a Form SE3-1/Peal Property that is approved prior to July 1, 2013,.  the abatement schedule approved by the designating body

remains in effect IC 5-1.1-1Z/47

20_ PAY 20 _

FORM SB-1 I Real Property

'Name of taxpayer

SCP Acquisitions, LLC 
of taxpayer (tru;beTand street, city vte: arid 211C c;de)

280 E 96th Street, Suite 250, Indianapolis, IN .46240
rrerepWne numbest E-rri' addresS
1( 317 ) 819-1889 jCbMming@straiegiccapitelpartners.comJohn Cumming

2,,,e 01 delOgnatifIg body
Boone County Redevlopment Commission

PRIVACY NOTICE
1 Any information oonteming the cosi
of the property rural spec:air: salefies I
paid io,indhiliivai employees by the 1
property o.ner is conktential pet

t IC 8-1 1 12 1 r

[Resolution number

.otat;on 6fpropetty -' - .--- - --- County ' I DLGF taxing district number

Various addresses proximate  to Whitestown Pkwy .1 Boone I 020
1O;itTi i..,-ErThrii-ii-p- rop,;,,,,, i'iliiiiiiWiir-ii4, redevelc;prri oticil;;611701.6'itki:iis tWijori'iliiii4alriTp-Zi .s .) . . - — ' " ' ' - ; E. stimat,,i start d'...;-,1 771,;„ th. d„k year) .. 

The project is a proposed speculative industrial 4Uilding, totaling 168,00Q sr, Due to the speculative nature, job and June, 1, 2023
wage totals are estimates and are subject tO• Change. 

—__..............,- ,.   .,........._________
Estimated compl tion date (month, day. v,,,vr)1

June, 1, 2024

Gurrerit Number

0,00

Sa1aries I NUMbat Retained

$0.00 I 0.00

Current values
Plus estimated VaiLiCS of proposed project
Less values of any property being replaced is
0 a4.4

Salaries

0..00

Number Aedttional 1S-alares

50.00 $1,969,344.00 I

REAL ESTATE IMPROVEMENTS

COST ASSESSED VALUE
• • • 0,4

0.00 1.869,700.00

13,235,365 67 6,00
0.00 I 1,083,100.00

Net estimated values upon completion of project 13,235,365.67

Estimated solid waste converted (pounds) 0.00  
i
I Estimated hazardous. waste converted (pounds) 0.00I 

rEtR.;;iji ---------------------- - - - — 
,.. ..... ......„.......

efita

' This type of speculative industrial development positions Boone County to.be competitive to neighboring communities in its effort to attract

new jobs and invest in the -community.

0.00

hereby certify that the representations in this statement are true,
Signature of autlionzed.t:I. -

Periledma‘ nia of auttfoizedmepresurritslivra Tate

Richard W. Horn President

Page .' of 2

1
I Dale sgnecl (month. da,y, .year) I
I

7113/2022

DocuSign Envelope ID: 6AFA9094-7912-47C0-9E3E-AC6E837FE7BA



DocuSign Envelope ID: 8820A374-0DCD-46E5-B90B-C3DF7850C003

Aw*

We find that the applicant meets the general standards in the resolution adopted or to be adopted by this body. Said resolution, passed or to be passed
under IC 6-1.1-12.1. provides for the following limitations:

A. The designated area has been limited to a period of time not to exceed calendar years' (see below). The dale this designation
expires is   NOTE This question addresses whether the resolution contains an expiration -date for the designated area,

The type of deduction that in allowed in the designated area is limited to:
1, Redevelopment or rehabilitation of real estate improvements U Yes fl No

2: Residentially distressed areas Yes LI No

C. The amount of the deduction applicable is limited to $

D. Other limitations or conditions (spec!fyL,

E. N..urnber of years. allowed: 0 Year I
D.Year 6

•

U Year 2 In Year 3 Year 4
•;-.1 Year 7 1'1 Year 8 LI Year 9 fl 

Year 5 (*see below)
Year 10

F. For a statement of benefits approved after June 30,2013. did this designating body adopt an abatement schedule per IC 6-1..1-12.1-17?
D yes DNa
If yes, attach acdpy of the abateMent schedu.le to this form.

If riek.the designating body is required to establish an abatement schedule before the deduction can be determined.

We have also reviewed the information contained in the statement of benefits and find that the estimates and expectatio.ns are reasonable and have
determined that the totality of benefits is sufficient to justify the deduction described above.

Appre r)d1111.;ir of ;121otilt. nixe f iles6ratini1;;i1y) Telephone nurribar Date signed itrioilth. jar)

I J )

Pnnted flame of authorized member of designating body

Aiiested bilsigniOre and title of attester).

Name of designating body

Printed twine of attester

If the designating body fir:nits-the time peribd 'during Which an area is an economic revitalization area, that limitation doeSnot ilinit the length of time a
taxpayer Is entitled tarebeive a deduction to a number of years that is less than the number of years designated under IC 6-1.1-12.1-17.

A. For residentially distressed areas 'where the Form SeeliReal Property was approved prior to July 1, 2013, the deductions established in IC.
6-1A-12.14.1 remain in effect The deduction period may not exceed five (5) years. For a Form SB-1/Real Property that is approved titter June 30,
2013, the designating body is required.to establish an abatement schedule for each deduction a3owed. Except as provided in IC 6-1.1.12.1-18, the
deduction period may not exceed ten (10) years. (See 1C 6-1.1-12.1-17 below.)

B. For the redevelopment or rehabilitation of real property where the Form 8B-1/Real Property was approved prior to July 1., 2013, the abatement
schedule approved by the designating body remains in effect. For a Form SB-1/Real Property that is approved afterJune 30, 2013, the designating
body is required to establish an abatement schedule for each deduction allowed. (See IC 6-1.1-12.1-17 below.)

IC 6-1.1-12.1..17
Abatement schedules
Sec. 1?. (a) A designating body may provide to a business that is established in or relocated to a revitalization area and that receives a deduction under
section 4 or4.5 of this chapter an abatement schedule based on the following factors:

(1) The total amount of the taxpayer's investment in real and personal property.
(.2) The number of new full-time equivalent jobs created_

(3) The average Wage of the new employees compared to the state minimum. wage.
(4) The infrastructure requirements for the taxpayers investment.

(b) This subsection applies to a statement of hen fits Approved after June 30, 2013, A designat rig body shall establish an abatement schedule
for each deduction allowed under this chapter. An abatement schedule must specify the percentage amount of the deduction for each year of
the. deduction: Except as provided in IC 6-1,1-12.1-18, an abatement schedule may not exceed ten (10) years.

(c) An abatement schedule approved fora particular taxpayer before July 1, 2013, remains in effect until the abatement schedule expires under
the terms of the resolution approving the taxpayers statement of benefits.

Page 2 of 2
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INDIANA

TOWN OF WHITESTOWN, INDIANA

APPLICATION FOR REAL PROPERTY TAX ABATEMENT

instructions and Procedures

Indiana state law requires that this application for real property tax abatement and

statement of benefits form (SB-1/RP) be submitted to the Town of Whitestown, Indiana

(the "Town") prior to the initiation of the project. Additionally, final approval of the

application must be obtained from the Town before starting the construction of real

property improvements for which tax abatement is being requested.

The completed application, including all attachments and forms, and fees should

be submitted to:

Town of Whitestown
Attn: Mr. Jason Lawson, Town Manager

6210 Veterans Drive
Whitestown, Indiana 46075
Office: (317) 732-4530
Mobile: (317) 450-5113
Fax: (317) 769-6871
E-Mail: lawsonfif whitestown.in 0-ov

Prior to submitting the attached application to the Town, all questions must be

answered as completely as possible and must be signed on the Statement of Benefits

Form (SB-l!R.P) and the last page of the application. Incomplete or unsigned

applications will not be accepted as official filings. All applicants arc encouraged to

discuss the proposed project and tax abatement request with the Town Manager and the

Presidents of the Whitestown Redevelopment Commission and Whitestown Town

Council prior to filing their application.

Fees

A •$2.000 non-refundable application fee is required when making an application

for real property tax abatement and is payable to the -Town of Whitestown" within 7

days of the approval of the application (the -Application Feel. In addition, ifthe
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applicant is submitting an application for a real property tax abatement that does not

conform with the traditional tax abatement schedule (a "Modified Abatement Schedule"),

the applicant may be required to pay an additional fee (the "Modified Abatement

Application Fee"). The amount of the Modified Abatement Application Fee will be

determined by the Town in its sole discretion based upon all of the facts and

circumstances (including the proposed Modified Abatement Schedule). Payment of the

Modified Abatement Application Fee shall be made within 14 days of notification in

writing by Whitestown to the Applicant of the amount of such Modified Abatement

Application Fee.
Al! companies requesting real property tax abatement will be required to execute

a Memorandum of Understanding with the Town prior to consideration of the tax

abatement request, the form of which memorandum is included with this application.

Any requests for additional information or questions should be directed to the following:

Town of Whitestown
Attn: Mr. Jason Lawson, Town Manager

6210 Veterans Drive
Whitestown, Indiana 46075
Office: (317)732-4530
Mobile: (317) 450-5113
Fax: (317) 769-6871
E-Mail: jlawson iewhitestown.in.gov
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Town of Whitestown, Indiana
Real Property Tax Abatement Application

Project Questionnaire

Name of the company for which personal property tax abatement is being
requested:  SCP Acquisitions, LL : or its assignee 

State the name. title, address, telephone number and e-mail address of a company
representative who may be contacted concerning this application:

Title: John B. Cumming
Name and 

2' 80 E 9th Street_ Suite 250. Indianapolis, IN 46240
Address: -

(31) 819-1889
Telephone:  

jcummingAstrategierapitalpartners.com
E-Mail Address:

3. State the name, title, address, telephone number and e-mail address of a company
representative responsible for filing the required annual compliance forms (Form CF-I
which will be used by the Town to determine if your company is compliant with the
terms of the abatement application. including. Form SB-I, and whether the abatement will
continue or be terminated (the contact should be made aware of the compliance form's
importance).

Erin Shepherd - VP
Name and Title:  

280 E 96th Street, Suite 250, Indianapolis, IN 46240
Address:  

Telephone:
(317) 270-8407

esliepherd0;stratee,iceapitalpartners.com
E-Mail Address:  

4. Location of property for which personal property tax abatement is being sought:

4400 E Whitestown Parkway, Lebanon, IN 46052
a) Street Address:

b) Tax Parcel Number(s):
06-07-33.-000-002.000-020: 06-07-35-000-057AN)-020; 06-03-024M-035.000-020
06-03-02-000-01 S.001_020: 06_03_02.000-030:0024}20: 06-03-02-4,00-020.000-020; 06-03-02-000-019.000-020:

00-03-02-000-022.000-020; 06-03 -02-000-0-11.01).0-020; 06,03-02-W0,-021 .000-020
*Parri;.1., nunth,rs Tiled 'ii  mtire sire.

Attach a legal description and area map of the proposed project location.

5. What is the amount of the most recent assessment attributable to (this information
is available on the most recent property tax form) the real property at the project location:

S1,869,700 *Ayse,s'sment i1.17ects entire site (see parcel #is above)
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6. Has this project or tax abatement request been discussed with either the President

of the Whitestown Redevelopment Commission, the Whitestown Town Manager or the

President of the Whitestown Town Council?  x  Yes No

7. Does your company currently conduct manufacturing operations, research and

development, distribution and/or information technology research at this location? If so,

how long has your company been at this location?
No

8. Does your business have other operations in Indiana? If so, Dicase list the

location of th.e other operations 280 E 96th Street., Suite 250, .india.napolls, IN 46240.  

9. What is the size of the facility to be improved or constructed?
Phase I(b): Building 3 - 196,000 sf

10. On a separate page, briefly describe the nature of the business of your company.

1 1 . On a separate page, briefly describe the proposed real estate improvements to be

constructed by your company at the project location.

12. Have the proposed real estate improvements been constructed (Please note that

State statute requires applicants to delay construction until after abatement has been

granted)?

Yes X No

June 2026
1 3. What is the anticipated date for construction to begin?  

14. What is the anticipated date for project completion?  June 2027

15. If a facility is being improved, does the proposed improvement to the facility

change the function of the current facility? N/A

Yes No

a) If yes, please describe the any new functions to he performed at the improved

facility:
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b) What is the estimated value of the real property improvement for which real

property tax abatement is being requested'?  $20,000,000 

16. Complete the following profile of the Company that will occupy the property .for

which tax abatement is being requested:

a) Number of current full time permanent hourly employees by skill level (include

average hourly wage rate excluding benefits and overtime)

Skilled  Average hourly wage rate for skilled positions 

Semi-skilled Average, hourly wage rate for semi-skilled positions  

Clerical  Average hourly wage rate for clerical positions 

Salaried.  Average salary. (per hour) for salaried positions 

TOTAL NUMBER OF EXISTING EMPLOYEES (permanent and full-time)

N/A

b) Number of current part-time hourly employees by skill level (include average

hourly wage rate excluding benefits and overtime)

Skilled  Average hourly wage rate for skilled positions

 Average hourly wage rate for semi-skilled positions  

Clerical  Average hourly wage rate for clerical positions 

TOTAL NUMBER OF EXISTING EMPLOYEES (part-time)
N/A

c) Approximate value of benefits for existing and new employees on a per hour basis

(e.g. benefits are valued at an additional S..3.00 per hour. etc.)  The value of benefits

are approximately 20% of one's hourly wages.

d) Summary of benefits for existing and new employees.
N/A

e) Number of created full-time permanent hourly employees by skill level (include

average hourly wage rate excluding benefits and overtime)

Skilled 
58 Average .hourly wage rate for skilled positions  

9.00

Semi-skilled Average hourly wage rate for semi-skilled positions
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Clerical  Average hourly wage rate for clerical positions  

Salaried  Average salary (per hour) for salaried positions 

TOTAL NUMBER OF NEW EMPLOYEES (permanent- and full-time)

0 Number of created part-time hourly employees by skill level (include average
hourly wage rate excluding benefits and overtime)

Skilled  Average hourly wage rate for skilled positions 

 Average hourly wage rate for semi-skilled positions  

Clerical  Average hourly wage rate for clerical positions 

Salaried  Average salary (per hour) for salaried positions 

TOTAL NUMBER OF NEW EMPLOYEES (part-time)
0

g) What is the total dollar amount to be spent on new salaries? $2,301,312

h) Provide schedule for when new employee positions are expected to be filled.

1 7. On a separate page, please give a detailed description of what the impact on your
business will be if the proposed real property improvement is not constructed (e.g. loss of
jobs, contract cancellations, loss of production, change in location, etc.).

18. What is the term of the tax abatement requested (maximum 10 years), 10 years

19. Attach a schedule of the proposed tax abatement percentages in each year (note, if
the proposed tax abatement schedule is other than a traditional tax abatement schedule
the Town may impose additional fees for consideration).

Example (note this is a traditional 10 year abatement schedule)

Year
of Assessed Value

Exempt From Real Property Taxes

100%

2  95%

3 80%
4 65%

5  D-O'io ei
_
6 40%_
7 .30%

6
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9

%O'Yri

10%

10

20. Complete the following schedule concerning the proposed real property taxes to

be abated and include on a separate page the worksheets for calculating the fiatres

provided below:

I. Projected Current Conditions Without Abatement

A. Current Annual Real Property Taxes: $23,334..35

B. Projected 10-Year Total: S233,343.50

II. Projected Conditions With Abatement 

A. Projected 10-Year Real Property Taxes: S2,153,138.55

B. Projected 10-Year Abatement: 82,1 10502.14

Projected Total (Assumes Abatement

Granted)

A. Total Amount Abated: 
82,1 10502.14

B. Total Taxes to be Paid: 82,153,138.55

Note: Attach Worksheets

21. Which approvals or permits will be required for the project?

(a) zoning change (e) variance

(b) annexation (1) special exception

(c) plat approval (g) building permit

(d) development plan (I1) other 

72. Will additional public infrastructure/facilities he required? If so, please explain in

detail costs/funding source and schedule for construction.
CR 475 E road ,xidening and Connector Road Consmiction (eonnectint2 Ronald Reagan Parkway & CR 475 approNirnately 2,890 IT.

Construction of iwo lanes of the Ronald Reagan Parkway Exrension - approximatcly J.600 IF. Public Sewer approximatelyi,S90

Public Water E>tten->ion approximaz.etv 6.330 LF

23. For the proposed project, is the applicant requesting other incentives from the

Town (e.g., tax increment financing, economic development revenue bond financing)? If

so, please explain.  Yes, tax increment financing

24. Please describe any community involvementicontributions the applicant has

provided in the past and/or expects to provide in the future.

ApplicanU:x.pects...to.„b.e_a rta ac.tiu_p_artidpataln,...th,c-71.avotand_Colinty eConomic

...diamchapracant_orga n 7n t i ans. .sticluls r ham her frarranc -- and_ Ronne_

Econom ic Development.

7
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75. Will local suppliers and contractors be used in the construction/operation of the
proposed project'? If so, please explain. Lc  suppliers and coetractors will he invited to

bid on the project 
26. Has the applicant previously been approved for economic development incentives
from the Town tax abatement, tax increment financing, economic development
revenue bond financing)? If so, please explain and include information with respect to
applicant's compliance with project representations made to the Town at the time the
incentives were approved.
Yes tax abatement for Buildin,9„s I -4 and Buildings 6-8 within 65Cornmerce Park,  and Tax
Increment Financin for the ublic an royernept5 dcyclsIinent  of these
buildinv and the area as a whole.
27. Is the applicant current on all of its payment obligations to the Town and the
County (e.g., property taxes, utility (gas, water, sewer, electric) fees (such as capacity
fees, monthly services charges), guaranties on any debt obligations, etc.)?
Yes.

28. Does the proposed project take advantage of any green" technology to reduce
adverse environmental impact? If so, please explain.
Construction shall utilize sustainable practices and specifications shall include  energv--

efficient LED li.ght fixtures.

CHECKLIST OF ATTACHMENTS:

Application Fee ($2,000)
Completed Memorandum of Understanding
Completed Form SB-11RP
Legal Description of Project Site
Area Map of Project Site
Description of Business at Site
Description of Improvements to Site
Description of Impact on Business if Improvements not Constructed
Schedule of Annual Tax Abatement
Worksheets for Abatement Calculation
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STRATEGIC CAPITAL
P ARTNERS

65Commerce Park Project Tax Abatement Application

10. Nature of Business; Strategic Capital Partners focuses on acquisition and development of office,

industrial and mixed-use assets in the Midwest, Southeast and Mid-Atlantic regions

11. Proposed Real Estate Improvements: Speculative office/warehouse facility +/- 193,000 sf.

17. Development and construction of this type of building is the core of SCP's business,
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STATEMENT OF BENEFITS

REAL ESTATE IMPROVEMENTS

State Form 51767 iR 71 1-21)

e . Prescribed by the Department of Local Government Finance
PRIVACY NOTICE

AnyinformatiOn concerning the cost
of he property and s
paid to .individuat emPloYee3 hY /he I

t :peof saiaresic i 

property °June is a)nficenhai per I
IC 6-1.1-12.1-5:1,

INSTRLIC7 IONS:
1 This statement must be .submitted to the body designating the Economic Revitalization Area prior to the public hearing if The designating body requires

information from the applicant in making its decision about whether to designate an Economic Revitalization Area, Otherwise. this statement must be
submitted to the designating body BEFORE the redevelopment or rehabilitation of real property for which the person wishes to claim a deduction.

2. The statement of benefits form must be submitted to 9•)e designating body and the area designated an economic revitalization area before the initiation of
the redevelopment or rehabilitation for which the person desires (o claim a deduction:

3. To obtain a deduction, a Form 322/RE must be filed with the county auditor before May 10 ih the year in which the addition to assessed valuation is
made or not later than thirty (30) gays after the assessment notice is malted ia the property owner jilt was mailed after April 10. A property owner who
failed to tile a deduction application within the prescribed deadline may* an application between Januatyl and May 100! a subsequent year

4. A property owner who files for the deduction must provide the county auditor and designating body with a Form CF-1/Real properly: The Form c.F.t/Reat
Property should be atiact;ed to the Form 322/RE when the deduction is first Claimed and then updated annually for each year the deduction Is applicable.
IC 6-1.1-12.1-5,1(b)

5. For a Form 5B-1/Real Property that is eppmved after June 30, 2013, the •designating body is: required to establish ari abatement schedule for each
deduction aiiowed. For a Form SB-.11Real Property that is approved prfOr. to July 1, 2013, the abatement sthedule approved by the designating body
remains in effect. IC 6-1.1-111-17

20. PAY 20 ...,

FORM SS-1 i Real Property 
1

This statement is being completed for real properly that qualifies under the following Indiana Code (check one box):

Redevelopment or rehabilitation of real estate improvements (IC 6-1,1-12,1-4)

111 Residentially distressed area (IC 6-1.1-12:1-4.1)

as

Name of taxpayer

SCP Acquisitions, LLC

kicii;is of laxp'ayå• (number and ;tree!, city sts,t,: and ZIP tale)

280 E 96th Street, Suite  250,  Indianapolis, IN 46240

.'Name of cgalrperson - "

John Cumming

Namek ,desynating body

Boone County Redevlopment Commission

'r.:0T-:grä;—diF;Frir - ------

tyarious addresses proximate to Whitestown Pkwy 

-

Boone

orscritioti-i)71;äTici riy irrtpmoverrientts, neste*epopmetst ts rehabilitation addiii:6118T.SACWS. If pea,

The project is a proposed speculative industrial building, Malin 196,000 sf. Due Id the speculathie nature, job and

• wage totals are estimates and are subject to. change,

Current Jmher

1 0.00

S3,3%,3fie.3

$0.00

Current values
.  a...c.a.

• •

Plus estimated values of proposed project

Less values of any property being replaced

1. 
INumber Retained

0.00

iSalaries
1
$0,00

1E-mål address

jeumninKj@strate-giteepitalpartners corn

Resolution number

--OLOFUng district nurnbe:*

020

Estirria!ed start datt (month, day, year)

June, 1, 2024
Eatimaled comOotion date (month, day rean ;•

1 June, 1,2025

iNumber Additional Sa;?kieI1 •
58..00 $2,301,312.00

REAL ESTATE IMPROVEMENTS

COST ASSESSED VALUE 
0.00 I 1,j69,700,00

15,441,259.95 0.00

0.00 1 1,083,100,00

Net estimated values upon completion of project 15A41,259,95 3 0.00,

5
Estimated solid waste converted (pounds) _0.00 . ' Estimated hazardous waste converted (pounds) _0.00 •,...„........„..............................._ I —

......................_______...................~..........._.„..................._____. ,.... ... .„ , y ........................ .. ......_............. _...............,.......................... ..... ....... .
Other benefits

This type of speculative industrial development positions Boone County to be competitive to neighboring communities in its effort to attract

new jobs and invest in the community.

I hereby certify that the represejtigilbns in this statement are true.

Signature or autvatized r. eprc,,sent,

P7ii.ife7!Jiij.;STauinerized-f:
Richard W. Horn

,resentative

••

1 Date sig,ed firwr,th, day, year)

7/12/2022
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We find that the applicant meets the general standards in the resolution adopted or to be adopted by this body Said resolution, passed or to be passed
under IC 6-1.1-12.14 provides for the following limitations:

A. The designated area has been limited to a period of time not to exceed calendar years (see below), The date this designation
expires is NOTE: This question addresses whê ther The resolution contains an expiration date for the designated area.,

B. The type of deduction thatis allowed in the designated area is limited to:
1. Redevelopment or rehabilitation of real estate improvements 0 Yes
2. Residentially distressed areas. Li Yes

C. The amount of the deduction applicable is limited to $

D. Other limitations or conditions (specify) , 

E. Number of years allowed: D.Year
D Year 6

El Year 2
Year:7

Li No
LI No

Year 3
0 Year B

0 Year 4
0 Year 9

O Year 5 (1̀  see below)
El Year 10

F For a statement of benefits approved after June 30. 2013. did this designating body adopt an abatement schedule per IC 6-1,1-12.1.17?
yes DNo

If yes,. attach a copy of the abatement schedule to this form.
If no, the designating body is required to establish an abatement schedule before the deduction can be determined.

We have also reviewed the information contain  in the statement of benefits and find that the estimates and expectations are reasonable and have
deterrnined that the totality of benefits Is .sufficient to justify the deduction described above.

Approved (signittuir end title of authorized tnernbOr of designaiirg body)

Printed name of auihorized me;r1;;;;f de' signe tiiii;;o4 •   Name of designating body

Attested by (stgriature and title of attester)

py.,.,.....,.......,,,,,,,,,,,,,,....,......,,,•”,,,

-

Telephone number °ate signmi (month, day, yeerj

.Printed name of aitister •

• • •

* it the designating body limits the time period during which an area is an economic revitalization area, that limitation does sot limit the length of time a.
taxpayer is entitled to receive a deduction to a number of years that is less than the number of years designated under IC 6-1.1-12.1-17..

A> For residentially distressed areas where the Form SB-liReal Property was approved prior to Jbly 1, 2013, the deductions established in IC
6-,1.1-12.1-4.1 remain in effect, The deduction period may not exceed five (5) years. For a Form SB--1/Real Property that i approved after june 30,
2013, the designating body is required to establish an abatement schedule for each deduction allowed, Except as provided in IC 5-1.1-12.1-18, the
deduction period may not exceed ten (10)years. (See IC 6-1.1-12,1-17 below.)

B. Fur the redevelopment or it-habilitatiOn Of real property where the Form SB-11Real Property was approved prior to July 1, 2013, the abatement
schedule approved by the designating body remains in effect. For a Form SB-1/Real Property that is approved after June 30,2013, the designating
body is required to establish an abatement scheduie for each deduction allowed, (See IC 6-1.1-12.1-17 below.)

IC 6-1,1-12.1-17
Abatement schedules
sec. 17. (a) A designating body may provide, to a business that is established in or relocated to a revitalization area and that receives a deduction under
section 4 or 4.5 of this chapter an abatement.schedulebased on the following factors:

(1) The total amount of the taxpayer's investment in real and personal property.
(2) The number of new full-time equivelentlobs created.
(3) The average wage of the new employees compared to the state minimum wage,
(4) The infrastructure requirements for the taxpayer's investment.

(1431 is 1..)1iscutiuti applies to. a statement of benefits approved after June 30, 2013. A designating body shall establish an abatement schedule
for each deduction allowed under this chapter. An abatement schedule must specify the percentage amount of the deduction for each year of
the deduction. Except as provided in IC 6-1.1-121-18..an abatement schedule may not exceed ten (10) years.

(c) An abatement schedule approved for a particular taxpayer before July 1, 2013, remains in effect until the abatement schedule expires under
the terms of the resolution approving the taxpayers statement of benefits.
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