
RESOLUTION NO. 2022-

A CONFIRMATORY RESOLUTION OF THE TOWN OF WHITESTOWN, INDIANA
FOR THE DESIGNATION OF AN ECONOMIC REVITALIZATION AREA
AND APPROVAL OF REAL PROPERTY TAX ABATEMENT APPLICATION

Indianapolis Logistics Park Northwest Land, LLC
Whitestown ILPNL ERA

WHEREAS, the Town Council of the Town of Whitestown, Indiana (respectively, the

"Town Council" and the "Town") has thoroughly studied and been advised by Indianapolis
Logistics Park Northwest Land, LLC (the "Applicant"), of a proposed revitalization pro gram

which includes construction of three speculative warehouse buildings designated as Building II
(189,280 square feet), Building III (189,280 square feet) and Building IV (229,840 square feet)

in the Town (collectively, the "Project"); and

WHEREAS, the Project will be located generally off of Perry Worth Road just south of

CR 500S, as more particularly described in the map, parcel list and description included in the

hereinafter defined Declaratory Resolution attached hereto (the "Area"); and

WHEREAS, on August 10, 2022, the Town Council adopted its Resolution No. 2022-18
attached hereto as Exhibit A and incorporated herein by reference (the "Declaratory Resolution")

which (i) designated the Area, including the Project site, as reflected in Exhibit A of the
Declaratory Resolution, as an economic revitalization area pursuant to Indiana Code 6-1.1-12.1,

as amended (the "Act") to be known as the "Whitestown ILPNL ERA" (the "ILPNL ERA") and
(ii) approved a ten (10) year traditional real property tax abatement for the Applicant in
connection with its proposed Project, all as more particularly described in the ILPNL Application

(as defined in and attached to the Declaratory Resolution); and

WHEREAS, the Town of Whitestown Redevelopment Commission has approved the

establishment of the ILPNL ERA and the ILPNL Application; and

WHEREAS, the Town Council, following the adoption of the Declaratory Resolution, set

a public hearing on the Declaratory Resolution for 7:00 p.m., on September 14, 2022, at the

Whitestown Municipal Complex-Public Hall, Whitestown, Indiana; and

WHEREAS, notice of the adoption and substance of the Declaratory Resolution and

public hearing thereon was published pursuant to the Act and Indiana Code 5-3-1, such

publication being at least ten (10) days prior to the date set for the public hearing on such

Declaratory Resolution; and

WHEREAS, notice of the public hearing and information required by the Act concerning

the ILPNL Application and the Declaratory Resolution was filed with the appropriate taxing

units at least ten (10) days prior to the public hearing; and
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WHEREAS, the application for designation, a description of the ILPNL ERA, a map of

the ILPNL ERA, and all pertinent supporting data were available for public inspection in the

offices of the Clerk-Treasurer of the Town and the Boone County Assessor; and

WHEREAS, at the public hearing, the Town Council afforded an opportunity to all

persons and organizations, including representatives of organizations, to express their views with

respect to the proposed designation of the ILPNL ERA as an economic revitalization area in

accordance with the Act and the approval of the ILPNL Application; and

WHEREAS, the Town Council, after conducting the public hearing, and giving careful

consideration to all comments and views expressed and any evidence presented regarding the

designation of such IT PNT PP A._ as an economic revitalization area and the approval of the

ILPNL Application, has determined that it is in the best interests of the Town to designate said

ILPNL ERA an economic revitalization area for the purpose of real property tax abatement

pursuant to the Act and to confirm the approval of the ILPNL Application for a ten (10) year

traditional real property tax abatement as herein provided;

NOW, THEREFORE, BE IT RESOLVED BY THE TOWN COUNCIL OF THE TOWN

OF WHITESTOWN, INDIANA AS FOLLOWS:

1. After legally required public notice, and after a public hearing pursuant to such

notice, the Town Council has considered the evidence presented and hereby takes "final action,"

as that phrase is defined in the Act with regard to the adoption of the Declaratory Resolution and

the establishment of the ILPNL ERA as an economic revitalization area, as defined in the Act.

2. The approval of the ILPNL Application pursuant to the Declaratory Resolution is

ratified and confirmed in all respects. Applicant shall be entitled to a real property tax deduction

for the Project to be provided pursuant to Section 3 of the Act for a period of ten (10) years with

respect to real property which is constructed and improved as contemplated by and reflected in

the ILPNL Application as filed with the Town Council, with such abatement to be in accordance

with the following schedule:

Real Property

Year 
% of Assessed Value
Exempt From Real Property Taxes

1 100%
2 95%
3 80%
4 65%
5 50%
6 40%
7 30%
8 20%
9 10%
10 5%
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3. The Declaratory Resolution, adopted on August 10, 2022, is hereby ratified and

confirmed as set forth herein, and it is hereby stated that the qualifications for an economic

revitalization area have been met as to the ILPNL ERA.

4. Applicant shall (i) annually file the required Form CF-1/Real Property

demonstrating its substantial compliance with the investment, wage, and employment estimates

set forth in the Form SB-1/Real Property, as presented to and approved by the Town Council in

the Declaratory Resolution, hereby ratified and confirmed, and (ii) provide the Town Council,

upon written request, with an update regarding the timing of the proposed Project as described in

the ILPNL Application.

J. The provisions of Indiana °ode 6-1.1-12.1-12 are expressly inco.vp,oraterl intr, this

Resolution with respect to the ratification and confirmation of the Declaratory Resolution and the

approval of the ILPNL Application.

6. This Resolution shall be effective immediately upon its adoption.
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Adopted this 1.4th day of September, 2022, by a vote of in favor and against.

A 'T'T-Q 'T •
11 1 1 _LAO 1 .

Matt Sumner, Clerk-Treasurer

TOWN COUNCIL OF
TOWN OF WHITESTOWN, INDIANA

Clinton Bohm, President
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EXHIBIT A

Declaratory Resolution

A-1



DocuSign Envelope ID: 5A982635-B503-4CD4-8731-AEBBA1F79262

RESOLUTION NO. 2022- 18

A RESOLUTION OF THE TOWN OF WHITESTOWN, INDIANA

DECLARING AN ECONOMIC REVITALIZATION AREA
FOR REAL PROPERTY TAX ABATEMENT

INDIANAPOLIS LOGISTICS PARK NORTHWEST LAND, LLC

WHEREAS, the Town Council of the Town of Whitestown, Indiana (the "Town Council"

and "Town", respectively) has thoroughly studied and been advised by Indianapolis Logistics Park

Northwest Land, LLC ) of a proposed revitalization program which includes the

construction of three speculative warehouse buildings designated as Building -11 (189,280 square

feet), Building III (189,280 square feet) and Building IV (229,840 square feet) (collectively, the

"Project"), to be located generally off of Perry Worth Road just south of CR 500S in the Town (the

"Site"); and

WHEREAS, the Site is located in the Town and is more particularly described in Exhibit A

attached hereto (such Site, hereinafter, the "Area"); and

WHEREAS, the Town Council has received from ILPNL for the Area (i) for the Project a

Statement of Benefits Real Estate Improvements for each of the buildings, attached hereto as Exhibit

B, and other supporting application documentation in connection therewith and incorporated herein

by reference (collectively, the "ILPNL Application") and (ii) a request that the Town designate the

Area as an economic revitalization area pursuant to Indiana Code 6-1.1-12.1, as amended (the

"Act"); and

WHEREAS, the Act has been enacted to permit the creation of "economic revitalization

areas" and to provide all of the rights, powers, privileges and immunities that may he exercised by

this Town Council in an economic revitalization area, subject to the conditions set forth in the Act;

and

WHEREAS, ILPNL anticipates increases in the assessed value of such real property in the

Area from the proposed redevelopment or rehabilitation of real property, as described in the ILPNL

Application, and has submitted the ILPNL Application to the Town Council in connection therewith;

and

WHEREAS, the Town Council finds, based -upon the ILPNL Application, that the Area is an

area that has become undesirable for, or impossible of, normal development and occupancy because

of a lack of development, cessation of growth, deterioration of improvements or character of

occupancy, age, obsolescence, substandard buildings, or other factors which have impaired values

and prevented normal development and use of the property and that the designation of the area as an

economic revitalization area would enhance the opportunity for the creation of new jobs and the

protection of the current employment; and
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WHEREAS, the Town Council has reviewed the information brought to its attention,

including the ILPNL Application, and hereby determines that it is in the best interest of the Town to

designate the Area as an economic revitalization area pursuant to the Act; and

WHEREAS, the Town Council finds that the purposes of the Act are served by allowing

ILPNL a ten (10) year traditional real property tax deduction for the Project pursuant to the Act and

the schedule herein set forth; and

WHEREAS, the Town of Whitestown Redevelopment Commission has reviewed a.nd

considered the ILPNL Application and the request for tax abatement set forth therein and has
r i

adopted resolutionresu uon approving the same and  approval by the Town Council; and

WHEREAS, this resolution shall be subject in all respects to adoption by the Town Council

of a confirming resolution, following a public hearing thereon, all in accordance with the Act (the

"Confirmatory Resolution");

NOW, THEREFORE, BE IT RESOLVED BY THE TOWN COUNCIL OF THE TOWN OF

WHITESTOWN, INDIANA, as follows:

1. The Area is hereby declared an "economic revitalization area" under Section 2.5 of

the Act and designated the "Whitestown ILPNL ERA", subject to a public hearing, the adoption of

the Confirmatory Resolution by the Town Council and other requirements of the Act.

2. In accordance with Section 2.5(b) of the Act, the Town Council hereby determines

that ILPNL shall be entitled to a real property tax deduction for the Project, to be provided pursuant

to Section 3 of the Act, for a period of ten (10) years with respect to real property which is

constructed and improved as contemplated by and reflected in the ILPNL Application as filed with

the Town Council, with such abatements to be in accordance with the following schedule:

Real Property

Year 
% of Assessed Value

Exempt From Real Property Taxes

1 100%

2 95%

3 80%

4 65%

5 50%

6 40%

7 30%

8 20%

9 10%

10 5%
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3. The Clerk-Treasurer of the Town is hereby authorized and directed to make all filings

necessary or desirable with the Boone County Assessor, to publish all notices required by the Act,

and to take all other necessary actions to carry out the purposes and intent of this Declaratory

Resolution and the creation of the economic revitalization area.

4. The Clerk-Treasurer of the Town is further authorized and directed to file this

Declaratory Resolution, together with any supporting data, to each of the officers of each taxing unit

that has authority to levy property taxes in the geographic area where the Area is located, as provided

in the Act.

5. This Declaratory Resolution shall be submitted to a public hearing to be convened by

the Town Council, where the Town Council will receive and hear all remonstrances and objections

as provided by the Act.

6. The Area shall cease to be designated an economic revitalization area on January 1,

2037.

7. The Town Council hereby makes the following affirmative findings pursuant to

Section 3 of the Act in regards to the ILPNL Application:

a. the estimate of the value of the redevelopment or rehabilitation is

reasonable for projects of that nature;

b. the estimate of the number of individuals who will be employed or
whose employment will be retained can be reasonably expected to

result from the proposed described redevelopment or rehabilitation;

c. the estimate of the annual salaries of those individuals who will be

employed or whose employment will be retained can be reasonably

expected to result from the proposed described redevelopment or

rehabilitation; and

d. the totality of benefits is sufficient to justify the deduction.

8. As an inducement for ILPNL to invest in the Area, the ILPNL Application is hereby

approved effective upon confirmation of this Declaratory Resolution as required by the Act.

9. The provisions of this Declaratory Resolution shall be subject in all respects to the

Act and any amendments thereto.

10. This Declaratory Resolution shall take effect upon its adoption.

3
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PASSED AND ADOPTED on the I 
Q 1 day of August, 2022, by the Town Council of the

Town of Whitestown, Indiana, by a vote of in favor and against.

ATTEST:

f---DocuSigned by:

hdt- Sow!
 049483A78 E9B1 B5...

Matt Sumner, Clerk-Treasurer

Town of Whitestown, Indiana

TOWN COUNCIL OF THE

TOWN OF WHITESTOWN, INDIANA

DocuSigned by:

ET-75457143+FM .

Clinton Bohm, President

4
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EXHIBIT A 

Description of the Area and Map

Location:

Generally off of Perry Worth Road just south of CR 500S in the Town

Tax Parcel Numbers:

06-07-36-000-028.000-020

06-07-36-000-033.000-020

06-07-36-000-035.000-020
06-07-36-000-031.000-020

06-07-36-000-031.002-020

06-07-36-000-031.001-020

Map:

••x

Y'7717r•tN, , :7777 77,Plz,„ • ,••• ..0:j• 4-•

, • • • • • • " : ; 3, *
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- ., • . : ' .
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Exhibit B

1LPNL Application

(including Statement of Benefits)
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TOWN OF WI-ITTESTOWN, INDIANA

APPLICATION 'FOR REAL PROPERTY TAX ABATEMENT

Instructions and Procedures

Indiana state law requires that this application for real property tax abatement and

statement benefits form (STI-1.11-03) be submitted to the Town of Whitestown, Indiana

(the "Town") prior to the initiation of the project. Additionally, final approval of the

application must be obtained from the Town before starting the construction of real

property improvements for which tax abatement is being requested.

The completed application, including all attachments and fonns, and fees should be

submitted to:

Town of Whitestown

Attn: Mr. Jason Lawson, Town Manager

6210 Veterans Drive

Whitestown, Indiana 461)75

Office: (317) 732-1530

Mobile: (317) 450-5113

Fa x; (3.17) 769-6871
jlawson((p,whitestiw,19.in,!..ov

prior to submitting the attached application to the Town, all questions must

answered as completely as possible and. must be signed on the Statement ofBenefits Form

(S13-1/10) and the last page of the application, incomplete runnsigned applications will

not be accented as officill filings. Ail applicants arc encouraged to discuss the proposed

project and tax :Thatement request with the Town Manager and the Presidents of the

Whitestown Redevelopi-nent. Commi sion and Whitestown Town Council prior to filing

their application.

7-1

A $2,;000 noll-refuridable application ree required making 231 21plication

for real pmpeity tax abate.ment and is payable to the "Town of'Whitestown" within 7 thry's

of the ,'.vprova 1 of Cre 11-‘,.plicat ion (the "i\pplication Fee"), In addition if the
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applicant is submitting an ,‘-ipplicatiou rOf a real prope -ty tax abatement that does not

conform with the traditional lax abatement schedule (a "Modified Abatement Schedule"),

the applicant may he required to pay an additional lee (the "iviodified Abatement

Application Fee"). The amount of the Modified Abatement Application Fee will be

determined by the Town in its sole discretion based upon all or the facts and circumstances

(including the proposed Modified Abatement Schedule). Payment of the Modified

Abatement Application Fee shall be made within 14 days of notification in writing by

Whitestos:vn to the Applicant of the amount of such Modified Abatement Application Fee.

.All companies requesting real property tax abatement will be required to execute a

Memorandum of Understanding with the Town prinr tr, ('nnsidPration of the tax ahatPipPnt

request, the form of which memorandum is included with this application,

Any requests for additional information or questions should be directed to the following:

Town of Whitestown

Attu: Mr. Jason Lawson, Town Manager

6210 Veterans Drive
Whitestown, :Indiana 46075

Office: (3(7)732-4530
Wobile: (317) 450-5113

Fax: (317) 769-6871
E-Mail: jlawson(Ovhitestown.in.gov
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Town of Whitestown, Indiana

Real Property Tax Abatement Application

Project Questionnaire,

Name of the company for which personal property tax abatement is being

requested: Indic nappl is Logjstics Park Northwest Land, 1.1.,C, 

2. State the name, title, address, telephone number and e-mail address of a company

representative who may be contacted concerning this application:

Name and Title: Ryan Ga.11meyer, VP Development

Address: 8888 Keystone Crossing, Suite 1 150, Indianapol is, IN 46240

Telephone: 317-503-0276 

E-Mail Address: ri,iilliacygOr ambroseag.com

3. State the name, title, address, telephone number and e-mail address of a company

representative responsible for filing the required annual compliance forms (Form CF-I)

which will be used by the Town to determine if your company is compliant with the terms

of the abatement application, including Form SB-1, and whether the abatement will

continue or be terminated (the contact should be made aware of the compliance form's

importance).

Name and Title: Ryan Gallmcycr,VP Developmen t 

Address: 8$8S Kevstone Crossinc_,,Suite 1ndianap~~~l~ii. 46.E.:40

Telephone: 317-503-0276 

E-Mail Address: rpallmeyergambrosepa.com

4. Location of property for which personal property tax abatement is being sought:

a) Street Address:

b) 'fax Parcel INIumber(s): )6-07-36-000-028.000-020, 06_07_ J6_000:.0-30(.)0„0.A  06-

07-36-000-035.000-020, 06-07-36-000-031.000-020, 06-07-36-000-031.002-020, 06-07-

36-000-03 1 .001 - 020

Attach a legal description and area map of the proposed project location.

5. What is the amount of the most recent assessment aticibutablcio this information

is available on the most recent property tax form) the real property at the liwoject location:

3037,100 total for a l l  6 pa cels. 
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6. Has this project or tax ab;itement request been discussed with either the President

of the Whitestown Redevelopment Commission, the Whitestown Town Manager or the

President of the Whitestown Town Council'? Yes X No

7. Does your company currently conduct manufacturing operations, research and

development, distribution and/or information technology research at this location? If so,

how long has your company been at this location?
No

8. Does your business have other operations in Indiana? If so, please list the

location of the other operations. N I A 

9. What is the size of the facility to be improved or constructed?
Building II (189,280 41), Bui lding Ill (139,280  scill),  Bui ld ing IV (229,840) 

1 0. On a separate page, briefly describe the nature of the business of your company.

1 1. On a separate page, briefly describe the proposed real estate improvements to be

constructed by your company at the project location.

12. Have the proposed real estate improvements been constructed (Please note that

State statute requires applicants to delay construction until after abatement has been

granted)?

Yes X No

1 3. What is the anticipated date for construction to begin? 6/1/2.023 

1 4. What is the anticipated date for project completion? 12/31/2024

1 5. If a facility is being improved, does the proposed improvement to the facili t

change the function of the current facility?

Yes No

1 1a) 
 yes, pi cnse descrihe thc any new functions to be performed at the improved

facility:
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b) What is the estimated value of the real property improvement for which real

property to abatement is being requested? S30041,440 rough lv$:48/11)

1 6. Complete the fol lowing profile of the Company that Will occupy the property for

which tax abatement is being requested:

a) Number of current foil time permanent hourly employees by skill level (include

average hourly wage rate excluding benefits and overtime)

Skilled N/A Average hourly wa.ge rate for skilled positions  

Semi-skilled N/A  Average hourly wage rate for semi-skilled positions  

Clerical  N/A Average hourly wage rate for clerical positions

Salaried N/A Average salary el hour) for salaried positions  

TOTAL NUMBER OF EXISTING EMPLOYEES (permanent and full-time)

N/A

b) Number oic-orrent part-time.hourly employees by skill level (include average

hourly wage rate excluding benefits and overtime)

ski i ied N/A Average hourly wage rate for skilled positions  

Semi-skilled N/A Average hourly wage rate for posi tions

CI -erica] N/A Average hourly wage rate for clerical positions 

TOTAL NUMBER OF EXISTING EMPLOYEES (part-time)

N/A

Apprc.)ximate value of benefits .for existing and new employees on a per hour basis

(e.g. beneFts ate valued at an additional $3.00 per hour, ctc.)N/A

d) Summary of bencfits for existing and new employees.

N/A. _

a) Number of created full-time permanent hourly employees by skill level (include

aven-i e, hourly wage rate excluding benefits and overtime.)

Skilled  Average hourly viaEs,e 1.-ate for skilled pcmitions

 Average hourly wage rate for semi-skilled positions
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Salaried

Average hourly wage rate .for clerical oositions

Average salary (xerhottOfc)rs-,:iii-ffiecliositions

TOTAL NUMBER OF NEW EMPLOYEES (perinanent niii full-time)

41

.1) Number of created part-time hourly employees by skill level (include average

hourly wage rate excluding benefits and overtime)

Skilled  Average hourly wage rate for skilled 'positions  

Sem i-slc led Average hourly wage rate for semi-skilled positions

Clerical  Average hourly wage, rate for clerical positions  

Salaried Average salary (per hour) for salaried positions 

TOTAL NUMBER OF NEW EMPLOYEES (part-time)

g) What is the total dollar amount to be spent on new salaries?  S 1.518,566.40

Ii) Provide schedule for when new employee positions are expected to be filled,

1 7. On a separate page, please give a detailed description of what the impact on your

business will be if the proposed real property improvement is not constructed (e.g. loss of

jobs, contract cancellations, loss of production, change in location, etc.).

Whimt. is the term of the tax abatement requested (maximum 10 years). 10 

1 9. Attach a schedule of the proposed tax abatement peree.ntages in each year (note, if

the proposed tax abatement schedule is other than a traditional tax abatement schedule the

rtown may impose additional fees for consideration).

Example (note this is a traditional 10 year abatement schedule)

1 •i I % of Assessed Vain,-

1 Year I F,Nempt From Real Propelt,i.liraxcs

i  1
 f----
. •- • 

--) I

! r-;.
,-- 

In( -,

95%i_. . .

I .:, 1 80% 
.... _ ...... ..._........._.......___.

1 5
i 6 

I 1 5i . 3.i },;/,,,.....

"10%-

6

M1 -
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9 
10

20%

. 
I 5%

20. Complete the following schedule concerning, the proposed real property taxes to be

abated and include on a separate page the worksheets for calculating the figures provided

below:

T. Projected Curren t Conditions Without Abatement

A. Current Annual Real Property Taxes: S 12,369.92

B. Projected 10-Year Total: $123.699.21

Projected Conditions With Abatement 

A. Projected 10-Year Real Property Taxes:

B. Projected 10-Year Abatement:

Projected Total (Assumes Aba tement

Gran ted)

$496,990
$3,234,000

A. Total Amount Abated: $3,234,000

B. Total Taxes to be Paid: $3 4961990

Note: Attach 'Worksheets

21. Which approvals or permits will be required for the project?

(a) zoning change (e) variance

(b) annexation (f) special exception

.-.fer.----- MI at appro\;Tc-----------,,, c g )tii c mg perniit--->

(d) development plan _ (E)Tae   

22. Will additional public infrastructure/ facilities be required? If so, please explain in

detail costs/funding source and schedule For construction.

TBD

23. For the proposed project, is the applicant requestinv, other incentives from the Town

(e.g., tax incTement financing, economic development revenue bond financing)? If' so,

please explain. 'I--BD

24. Please describe ill1V C0111111Unily involve,menticontributions the applicant has

provided in the past and/or expects to provide in the future.
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Will local suppliers and contractors be used in the constiudionioperdtrion or the

pr000sed projcct? plcise explain. Thp develoirx plans to Firms roli

consiluctionicmeralion when feasib le

26. Has tile applicant previously been approved for cs,onornic development incenti-ves

from the Town (e.g., tax abatement, tax increment financing, economic develop-int

revenue bond financing)? If so, please explain and include information with respect to

applicant's compliance with project representations made to the Town at the time die

incentives were approved.

27. Is the applicant current on of its payment obligations to the To-wii and the COWIE),

(e.g., property taxes, utility (gas, water, sewer, electric) fees (such as capacity fees, monthly

services charges), guaranties on any debt obligations, etc.)?

N/A

. •.

28. -Does the proposed project take advantage of any "green" technology to reduce

adverse environmental impact? if so, please explain.

CHECKLIS'r OF ATTACHMENTS:

Application Fee ($2,000)

Completed Memorandum ofUnderstanding

Completed Form SR- I/RP

Legal Description of Project Site

Area 3v.tap of Project Site

Description of Business at Site

I)escription of Improvements to Site

Description of Impact on Business if Improvements not Constructed

Schedule, of Annual Tax Abatement ().4

Worksheets for Abatement Calculation
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hereby certify that the information and representations on and included with this

application for Real :Property Tax Abatement are true aid complete.

I understand that if this request for property tax abatement is granted that I will be

required to annually provide information to the Town with respect to compliance with the

project description, job creation and retention figures (and associated salaries), investment,

and other information contained in this application, including the Form SD- URP, I also

acknowledge that failure to provide such information may result in a loss of tax abatement

deductions.

Signature of O\vner or Authorized Representative

Grant Goldman, Authorized Representative

Title

July 27, 2022

Date

1 '
STATE Of  YI(4'1 Y ci

SS:

COUNTY OF  Nt2,Yi 

.22_ Before me, the undersigned Notary Public, this dray iiikly 

20k4; personally appeared  Grant Goldman and acknowledged 'the execution of

the foregoing application for real property tax abatement for the Town of Whitestown,

Indiana. In witness whereof, I have hereunto subscribed my name and affixed my official

seal.

LAUREN REINKING
Notary Public - Seal

Marion County - State of Indiana
Commission Number NP0742043

My Commission Expires Jun 27, 2030

My commission expires:

,- /

  , Notary Public
.Residing in  County, 11 C i in
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Attashi'ants.

LoQalDesci-iption and Map

Parcels Legal ____
06-07-36-000-031.001-020 PT NW NW 36-18-1E 3.24 ETTER/ 5 I 8

06-07-36-000-031.002-020
_

PT NW NW 36-18-1E 11.49A

06-07-36-000-031.000-020 PT NW NW 36-13-1E 4-.811
.....„_...

06-07-36-000-035.000-020 PT NW 36-18-1E 45.20A

06-_07-36-000-033.000-020 PT E1/2 NW 36-18-1E 28.79A . ..._________

..,,,._.„

6;o-7-36-000-028.000-020 PT E1/2 NAM 36-18-1E 17.870

10. On a separate page, briefly describe the nature of the business of your company.

Indianapolis Logistics Park Northwest Land,1_,L,C plans to construct 4 speculative  buildings .
at  the locat ion specified on the below rmi.p. The build iim_when completed, will house Light
Nhinufacturing/Warehousinell)istribution operations that will_upport increased capi tal investment 
and  jobs in Whitestown.

1 1. On a separate page, briefly describe the proposed real estate improvements to be constructed by
your company at the project location.

Indiana Solis Lo.Ristics Park Northwest Land, LLC  abliS to construct 4 speculative building

at the loca t ion speci fied. The buildingss, when completed. w i l l house Light 
Manufacturing/Warchousi n&Dist ri buti m op:Ialions. jhat will Sul ort incre ised cat i t21 investmen t 

and jpbs_in Whitestown. The project will bring_inereased tax revenue to the town

1 7. On a separate page, picas give a detailed description of what the impact on your business will be

if the proposed real pi-operty improvement is not constructed (e.g. loss or jobs, contract. cancellations,
loss oiprociuciion, change in location, etc.).

The approval  of  property tax atxi temen t is illteglial to  th is development. Without approva l, 
the development would need to reconsider location, timing, and qualify of t he speculative  buildings_

1 9.
ssesstd Value

Year 11. erript From Rent Property Taxes

1
2 1 95%

5

I 7
I 
9

I ti

:30%

20%

i it

1(
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TAX ABATEMENT ANALYSIS & SUMMARY

COMPANY: Ambrose, Whitestov.in Build ing I l, i l l & IV  Date: 26-Jul-:22

PROJECT

ADDRESS: 0 COUNTY: Boone

Perry/Vihitestown

Total Abated Non Abated TOWNITOWNSHIP: Corporation

INVESTMENT

(real): $30041,440  30,041,440 $ 

DISTRICT -IL 06020

INVESTMENT

(personal); 0 3  5 a. TAX RATE: 0.027185

Year

Real

A bated

Yr 1 $ 197590 3

Yr 2 $ 643,460 $

Yr 3 S 591,030 $

Yr 4 S 493,030 3

Yr 5 $ 395,030 $

Yr 6 $ 306,910 $

Yr 7 $ 241,570 $

Yr 8 $ 176,240 3

Yr 9 $ 110,910 3

Yr 10 3 55,450 3

Yr 11 S 22,780 $

Yr 12 $ $

Yr 13 $ S

Yr 14 $ - S

Yr 15 $ $

Yr 16 $ 3

Yr 17 $ S

Tr 10 $ S

Yr 19 5 3

Referendum Rate: 0.002855

(net subject to Cap)

TAXES PAID AND ABATED 

Personal TOTAL

Paid Aba ted Paid Abated Paid

$ $ ., 3 197,590 $ _.

9,880 $ $ .. $ 643,460 $ 9,880

62,310 3 - $ $ 591,030 $ 62,310

160,310 $ $ - $ 493,030 $ 160,310

258,310 $ .. $ - 3 395,030 $ 258,310

346,430 $ 3 S 306,910 $ 346,430

411,770 $ $ - $ 241,570 $ 411,770

477,100 $ $ $ 176,240 $ 477,100

542,430 $ $ .. 3 110,910 $ 542,430

597,890 $ . $ - $ 55,450 $ 597,890

630,560 $ - S $ 22,780 $ 630,560

$ s $ .. $ $
.. S S $ $

$ $ i; $

$ $ $ $

S $ $ S
_ $ $ $ $

$ $ $ $

- ‘, _  $ $ $

"1" COALS S 3,234,000 S  3,496,990 $   $,•••...,„„,••.„,••.,,„..,,.,  •••• , S 3,234,000 5 3,496,990

Tax Abatement  Model Estimates

Assumptions 
-1) For new construction, construction as a % of real cost is assumed to be 90% if the price of land is included or 100%  if i t is not.

2) In  order to provide a conservative estimate, the  ndianapotis Region assumes the assessed value of the real properly is 00%.

Piease note that the assumed percentage may vary in other  communities. 

31 Equipment is dflpreciated  based on the [float common depreciation _pot. Some equipment  may qual ify for  varying

4) This model assumes no changes in assessed value of Real Estate over the term of the abatement

htipsliksmcpa.sharepoint.comisites/SALTDOCSIDocuments/ClientsfAmbrose Properly Group/Whitestown, IN --

2022/BaseAbatement_Model (21 pay 22 rates) Combinc.W.y.isx
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TOWN OF WHITESTOWN
IORANDUM of 039DER$TANPING FOR TA ABA. EMENT

This Memorandum of Understanding for Tax Abatement !"Memorandum") ic;
as of the 30th day of June, 2022  and serves as the confirmation of
the commitment by the TOWN OF WHITESTOWN, INDIANA ("Whitestown"), in
exchange for the fees paid hereunder by Indianapolis Logistics ("Applicant")

Park Northwest Land, LLC
to perform the steps necessary for the appropriate consideration of Applicant's request
for tax abatement.

RECITALS

A. The Applicant owns, controls, and/or has an interest in certain property as
more particularly described in the property tax abatement application of the Applicant
attached hereto as Exh ib it A (the "Application"), for which the Applicant desires tax
abatement (the "Property").

The Applicant hereby makes submits its Application requesting that the
Town consider, and the Town is willing to consider, the Property for real and/or personal
property tax abatement.

NOW, THEREFORE, in consideration of the mutual agreements and covenants
set forth below, and other good and valuable consideration, the receipt and sufficiency
of which are mutually acknowledged, the parties agree as follows:

AGREEMENT

Section  Tax Abatement. The Applicant hereby submits the Property for tax
abatement. The Applicant's completed Application, including the Statement of Benefits
(i.e. Forrn(s) SB-'1), are submitted contemporaneously herewith and attached hereto as
Exhibit A. This Memorandum constitutes a part of the Application.

Sect ion 2. AQI-p l ica i ion Fee. -lhe parties recognize that tyVhitestown (including
its Redevelopment Commission) incur expenses, including financial advisory,
leclal and other fees, a res Li It of the Applicants SU bmission of its Application for -tax
abatement. in light of i.he expenses V\II-litestown wil l incur through •the tax abiternent

process, the Applicant agrees to a non-refundable application fee in the amount of
Two Thousand Dollars ($2000.00) (the Application'  Fee"). The Applicant will pay the
Two Thousand Dollars ($2,000.00) Application Fee N.ivithin 7 days following the
approval of its :Application, including this Memorandum.
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Section 3. Final Apr:di-cation Fee  The parties recognize that Whitestown is

required to provide governmental services to its inhabitants and properties located in
Whitestown, including the Property, and has and will continue to incur expenses in

connection with the provision of such services. In light of such expenses, the Applicant

agrees that in the event its Application for tax abatement is approved by Whitestown,
it will pay an application -fee of Two Thousand Dollars ($2,000) The Applicant will pay

the Application Fee to Whitestown within seven (7) days of the resolution of Whitestown

finally approving the Application.

Section 4. Failure to Pay Application Fee. In the event the Application is

approved by Whitestown and Applicant fails to make timely payment of the
Application Fee to Whitestown, Applicant shall be deemed to be in noncompliance

with its Application and Whitestown may take immediate action by resolution to

rescind its approval of the Application. If Whitestown adopts such a resolution, any

deductions approved by Whitestown for the Applicant shall not apply to the next

installment of property taxes owed by Applicant or to any subsequent installment of

property taxes.

Section 5.  Payment of Application Fee. The Application Fee shall be payable

by cash or check (payable to the Town of Whitestown, Indiana) delivered to the Clerk-
Treasurer of Whitestown.

Section 6. Discla imer of Liability. The parties recognize that VVhitestown's

authority is limited by and subject to certain statutory criteria, including but not limited
to certain compliance and conditions precedent by Applicant, and th;:it Whitestown
provides no promises, covenants, guarantees, or warranties that the Applicant will

receive the tax abatement designation or other property interests it seeks.
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printed: Grant Goldman

Au thor.i7.,ed .Representative

Acidreq,,,:8888 Ke)stone, Xing, Ste 1150

Indianapolis, IN 46240

TOWN OF WHITESTOWN

Clinton Bohm, Town Council President

APP I_ i CA hl T
IndiFtnapolis .Logistics Park Northwest Land, LI 

:

,. _.,._ ,• 

1
?..,,, - . --- i

Signed:   <1-___---------------
-. ------  '  , !

i
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Exhibit A

Ti,--.?x Almtement Application
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STATEMENT OF BENEFITS
REAL ESTATE IMPROVEMENTS
State born: 51767 (f:Z7 i 1-21)

Prescribed by the Department of Local Government Finance

This statement is being completed for real property that qualifies under the following Indiana Code (check one box):

1711 Redevelopment or rehabilitation of real estate improvements (IC 6-1.1-'12.1-4)

Residentially distressed area (lC 6-1,1-12.1-4.1)

INS TRUC DONS:
1. This statement must be submitted to the body designating the Economic Revitalization Area prior Io the public Ire

information from the applicant in snaking its decision about whether to designate an Economic Revitalization Area. 0 st a

submitted to Me designating body BEFORE the redevelopment or rehabilitation of real properly for which the person wishes to claim a de i.
2. The statement of benefits form must he submitted to the designating body and the area desionated an economic revitalization the initiation of

the redevelopment or rehabilitation for which the person desires to claim a deduction,

3. To obtain a deduction, a Form 322/RE must he filed with the county auditor before May 10 in the year in which tire addition to
n7ade or not later titan thirty (30) days after the assessment notice Is mailed to the properly o

failed to file a deduction application within the prescribed deadline rnay file an application between January 1 and May 10 of a ,,abseq
4. A properly owner who files for the deduction must provide the county auditor and designating body with a Form OF-1 Real Property, T

Property should be attachPd to the Form 322/RE when the deduction is first claimecia

10 6-11-12.1-5.1(b)
5. For a Form SB-1/Real Property that is approved after June 30, 2013, the designating body is required to ectablich a'? ;-;hit,r)?,,,,

deduction allowed. For a Form Sri-1/Real Property that is approved prior to July 1, 2013, the abatement s

remains in effect. IC 6-1.1-12.1-17

2 P r' 20 26PA"'

ITO t Real Property

P VACY NOTICE
Any in

paid to Ind
P P
IC .

on concerning the cost
and specific salaries
al emptoyces by the

Is cimridentla1 per
.1.

1.r ogn
14,Nte.,„ 4VaZk.tjak'j*2 TO.0

Name of taxpayer

I ndianapolis Logistics Park Northwest Building II, LLB, and/or related entitles, and its assigns

each
body

Address of taxpayer (number and street, city stale, end ZIP code)

8888 Keystone Crossing, Suite 1150, Indianapolis, IN 46240
Name of contact person

Grant Goldman
9.•F

TI ,ezgrArzictrN„,.

Name of design-ling bony

VVhitestovvn -l--o', n Council
Location of property

Telephone number

( 317 ) 573-4600

County

Boone
Description of real property improvements, redevelopment, or rehabilitation (use additional sheets if necessary)

Ambrose will be developing a building of npproximatoly 189,280 SF (Building It), Current parcel numbers are

06 07-36-000-028.000-020, 06-07-36"000.033.000.020, 06-07-36-000-035.000-020, 06-07-36-000-031.000-020,

06-07-36-000-031.002-020, 06-07-36-000-031.001-020

'_ 
•

Current Numher Salaries I Number Retained Salaries

0.00 $0.00 I 0.00 $0.00

-411=7 4,42,171.41-j
' tt-

Current wIlue.s

E-mail address

ggol

rteso nen numbt,

DLGF taxi

06020
Es

6/1/2023
Es',

12/31/2024
day, year)

I N rnber Additional

I 13.00 . $486,720.00

,
  REAL ESTATE IMPROVEMENTS 

COST  A ALOE 

Pius estima ted values of proposed project

Less values of any property being replaced

Net estimated values upon completion of project

Estimate.c1 SOlid waste converted (pounds)

'ow( grr  •apr.. ,;

0,4r3,1,000.00

'ln211VVMIC71"„ „. 

Estimated hazardous waste cover t id (pounds)

; 0ther berlents

I hereby eel lily that the represeritz-itions in this staternent are true.

Signature of2utnorized

• ' •

Date :;',.-J,Ied7m-orith y3irr

Pri4ed name of aulhonf4d representative

Grz_int Authorized

Page I of 2
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tsL"!,,Lgi'Malgi-.17,W3e4A5=s1,4- Y-A44-3‘471, • 4 1. .r.k, • .,! L

We find that the E,pDlicant meets the general standards in tire resolution adopted or to be adopted by this body. Sa.ld resolution, passed cr to be passed
under IC 6-1.1-'12.1, provides for the following limitations:

A. The designated area has been limited to a period of time not to exceed _  calendar years' (see beio:rv). The date this designation
expires is  . NOTE: This question acidiEisses ',../hether the 1 C t  tin   c G  /aE1S rul expiration date for the designated ,-3rea.

B. The type of deduction that is allowed in the designated area is limited to:

1. Redevelopment or rehabilitation of real estate improvements Li Yes

2. Residentially distressed areas Ej Yes

C. The amount of the deduction applicable is limited to $

D. Other limitations or conditions (specify)

E. Number of years allowed: ri Year 1
ri Year 6

f art

so

Year 2
Year 7

D Yeor 3
0 Year 8

0 Year 4
El Year 9

Year 5 (' see below)
Year 10

F. For a statement of benefits approved after June 30, 2013, did this designating body adopt an abatement schedule per IC 6-1.1-12.1-172
D Yes LINO
If yes, attach a copy of the abatement schedule to this form,

If no, the designating body is required to establish an abatement schedule before the deduction can be determined,

We have also reviewed the information contained In the statement of benefits and find that the estimates and expectations are reasonable and have
determined that the totality of benefits is sufficient to justify the deduction described above.

Approved (signature and title of authorized member of designating body) - Telephone number  Date signed (month, day, year)
C )

Printed name of authorized member of designating body Name of designating body

Attested by (signature and !We of attester) Printed name of attester

' If the designating body limits the time period during \vhich an area Is an economic revitalization area, that limit-ation does not limit the length of time a
taxpayer is entitled to receive a deduction to a number of years that is loss than the number of years designated under IC 6-1.1-12.1-17.

A. For residentially distressed areas where the Form SB-1 /Real Property was approved prior to July 1, 2013, the deductions established in IC
6-1.1-12.1-4.1 remain in effect. The deduction period may not exceed five (5) years. For a Form S3-1/Real Property that is approved after June 30,
2013, the designating body is required to establish an abatement schedule for each deduction allowed. Except as provided In IC 6-1.1-12.1-18, the
deduction period may not exceed ten (10) years. (See IC 6-1.1-12.1-17 below.)

B. For the redevelopment or rehabilitation of real property whore the Form SB-1/fReal Property was approved prior to July 1, 2013, the abatement
schedule approved by the designating body remains in effect. For a Farm SB-1/Real Property that is approved after June 30, 2013, the designating
body Is required to establish an abatement schedule for each deduction allowed. (See IC 6-1.1-12.1-17 below.)

IC 6-1.1-12.1-17
Abatement schedules
Sec. '17. (a) A designating body may provide to a business that is established in or relocated to a revitaiization area and that receives a deduction under
section 4 or 4.5 of this chapter an abatement schedule based on the folio,,ving factors:

(1) The total amount of the taxpayer's investment in real and personal preporty.
(2) The number of new full-time equivalent (ens crested.

(3) The average wage of time new employees compared lo the state minimum wage.
(4) The Infrastructure requirements for the taxpayers investment.

(b) This .subsection applies to a statement of benefits approved after dune 30, 2013. A designating bc,dy :Thrill establish an abatement schedule,
for each deduction allowed under this chapter. An abatement schedule must specify the percentage .);-nount of the deduction for each year of
the deduction_ Except as provided in IC 6-1.1-12.1-18, an abatement schedule may Oct exceed ten (10) years,

(o) An abatement schedule approved .for a particular taxpayer before July 1 , 2013, remains in effect ant l the abatement schedule expires under
the terms of the resolution anprc.wing the taxpayer's statement of benefits.

•

2 of 2
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STATEMENT OF BENEFITS
REAL ESTATE IMPROVEMENTS

jar• ,t,te Form 51767 OW/ 1-21) I FORM I Real Property
Prescribed by the Department of Local Government Finance

This statement is being completed for reel property that qualifies under the following Indiana Code (check one box):
Redevelopment or rehabilitation of real estate improvements (IC 6-1.1-12.1-4)

0 Residentially distressed area (IC 6-1.1-12.1-4.1)

INSTRUCTIONS:
1. This statement must ho submitted to the body designating the Economic Revitalization Area prior to the public hearing if the de

information from the op:oilcan! in making its decision about whether to designate an Economic Revitalization Area. Otherwise, tl be
submitted to tire designating body BEFORE the redevelopment or rehabilitation of real property

2. The statement of benefits form must be submitted to the designating body and the area designated an economic revitalization area L of
the redevelopment or rehabilitation for which the person desires to claim a deduction.

3. To obtain a deduction, a Form 322/RE must be filed with the county auditor before May 10 in the year in which the addil
made or not later than thirty (30) days after the assessment notice is mailed to the property owner it'll was in
failed to file a deduction application within the prescribed deadline may file an application between January 1 and May 10 of a subsequ

4. A properly owner who files for the deduction must provide the county auditor and designating
Properly should be attached to the Form 322/RE when the deduction is first claimed and then updated annually for each year ,he dedu
its 8-1.1-12.1-5.1(h)

5. For a Form 58-1/Real Properly that is approved after June 30, 2013, the designating body is required to establish an abatement schedule for each
deduction allowed. For a Form SB-1/Real-Property that is approved prior to July 1, 2013, the abatement schedule approved by the designating body,
remains in effect, IC 6-1.1-12.1-17
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  P NOTICE  
ncerr,inrr the cost
specific salaries
mployees by the
confidential per

Any inform
opaid to ,r- .,,y;

fr:-)per'y our

rtr
:Name of taxpayer

Indianapolis Logistics Park Northwest Building Ill, LLC, and/or related entities, and its assigns

-1475 VIZ V41.'1"--
'

Address of taxpayer (number end street, city, stale, and ZIP code)

8888 Keystone Crossing, Suite 1150, Indianapolis, IN 46240
Name of contact person
Grant Goldman

•

tame of designating body
Whitestovin Town Council

,X •

Telephone number
( 317 ) 573-4600

711„.4:::

E-mail address
g
War.471.W

Resoluliol number
riYi mA4

corn

Location of property County
Boone

Description of real property improvements, redevelopment, or rehabilitation (Erse additional sheets if necessary)
Ambrose will be developing a building of approximately 189,280 SF (Building III), Current parcel numbers are

06-07-36-000-028.000-020, 03-07-36-000-033.000-020, 06-07-36-000-035.000-020, 06-07-36-000-031.000-020,

06-07-36-000-031.002-020, 00-07-3f6-000-031.001-020

Current Number !Salaries

0.00 
rITS 

$0_00
i4,1 3'4 ,Y W *VET

Current values

,...,.....::,.. . , . .3..
NLmber Additional

,!-.0.00 I -U 00 1 13 00Kn-A-- -- .:ti x}  ‘,..ri ,,,trirvIA17..-me -,.i::,,,,s,, :.... ,t;,.....,,,,,,..„,,,,,„4,,,,,.., „...„..:, .. „ .6...2,,... , ,. .

DLGF taxing d•
06020
Estimated st
6/1/2024 

12/31/2025

Retained

Plus estimated values of proposed project

S es

COST

*No

Sala

REAL ESTATE IMPROVEMENTS

I A

day, year)

nth, day, year)

, 7 2 0 . 0

Less values of any properly being replaced

Net estimated values upon completicn of project

'

Estimated solid waste converted (potinds)

Other benefits

VY,

representatio'ns in5t:-}.-)l:I hereby certify that the sfJ-itenient are true.

0,464,000.00

-r"

Estirnated hazardous waste converted (pounds)

Signature ofputhorized repres,,,ntative

. '
Printer name of outil6.rized rcpreoerriative
Grant GcAirnar!

•

Date

—1 Title
Authorised RepresentLttive
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We find that ale zipplicant meets the general standards in the resolution adopted or to be adopted by tfts bcdy. safti reciuton, passed or to be passed

under IC 6-1.1-12.1, provides for lhe following limitations:

A. The designated area has been limited to a period of time not to exceed  calendar years' (see below). The date this designation

expifes is . NOTE: This question addresses' whether the resolution contthns an exi)linticn date MT the designated area.

B. The type of deduction that is allowed in the designated area is limited to:

1. Redevelopment or rehabilitation of real estate Improvements Yes riNo

2. Residentially distressed areas 0 Yes 0 No

C. The amount of the deduction applicable is limited to S

D. Other limitations or conditions (specify) 

E. Number of years allowed: ❑ Year 1
Year 6

D Year 2
CI Year 7

E Year 3
Year 8

Li Year 4

El Year 9
Li Year 5 (* ace below)
'rear 10

F. For a statement of benefits approved after June 30, 2013, did this designating body adopt an abatement schedule per IC 6-1,1-12,1-17?

[1] Yes ❑ No
If yes, attach a copy of the abatement schedule to this form.

If no, the designating body is required to establish an abatement schedule before the deduction can be determined.

We have also reviewed the information contained In the statement of benefits and find that the estimates and expectations are reasonable and have

determined that the totality of benefits is sufficient to justify the deduction described above.

Approved (signature and title of authorized member of designating body) Telephone number Date signed (month, day, year)

Printed name of authorized member of designating body

Attested by (signature and 1iile of ette,,sier)

Name of designating body

Printed name of attester

* if the designating body limits the lime period during which an area is an econornic revitalization area, that limitation does not limit the length of time a

taxpayer is entitled to receive a deduction to a number of years that is less than the number of years designated under IC 6-1_1-12.1-17.

A. For residentially distressed areas where the Form SB-1/Real Property was approved prior to July 1, 2013, the deductions established In IC

6-1.1-12.1-4.1 remain in effect. The deduction period may not exceed five (5) years. For a Form B-1/Real Property that is approved after June 30,

2013, the designating body is required to establish an abatement schedule for each deduction allowed. Except as provided in IC 6-1.1-12.1-18, the

deduction period may not exceed ten (10) years. (See IC 6-1.1-12.1-17 below.)

13. For the redevelopment or rehabilitation of real property where the Form SB-11Real Property was approved prior to July 1, 2013, the abatement

schedule approved by the designating body remains in effect. For a Form SB-1/Real Property that is approved after June 30, 2013, the. designating

body is required to establish an abatement schedule for each deduction allowed. (See IC 6-1.1-12.1-17 below.)

IC 6-1.1-12.1-17
Abatement schedules
Sec. 17. (a) A designating body may provide to a business that is established in or relocated to a revitaliwion area and that receives a deduction starter

section 4 or 4.5 of this chapter an abatement schedule based on the following factors:

(1) The total amount of the taxpayer's investment in real and personal property.

(2) The number of new full-time equivalent jobs created.

(3) The average wage of the new employees compared to the state wage.

(4) The infrastructure requirements for the taxpayer's investment.

(b) -this subsection applies to a statement of benefits approved after June 30, 2013. A designating body shalt' establish an abatement schedule

for each deduction allowed under this chapter. An abatement schedule must specify the percentage amount of the deduction for each year of

the deduction. Except as provided in IC 6-1.1-12.1-10, an abatement schedule may not exceed ten (iii) years.

(c) An abatement schedule approved for a particular taxpayer before sit* 1, 2013, remans in effect until the abatement schedule expfres under

toe tern's of the resolution approving the taxpayers statement of benefits.
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STATEMENT OF BENEFITS
REAL ESTATE IMPROVEMENTS
State Form 51767 j-C7 1-21)

Prescribed by the Department of Local Government Finance

This statement is being completed for real property that qualifies under the following Indiana Cede (check one box):
0 Redevelopment or rehabilitation of real estate Improvements (IC 6-1.1-12.1-4)

Residentially distressed area (IC 6-1.1-12.1-4.1)

iNSTRUCTiONS:
1. This statement must be submitted to the body designating Me Economic Revitalization Area prior to the public hearing if the designall equires

information front the applicant in making its decision about whether to designate en Economic Revitalization Area, Otherwise, th
submitted to the designating body BEFORE the redevelopment or rehabilitation of real property for which the person v•

2_ The statement of benefits form must be submitted to the designating body and the area designated an economic revitalization area before the in; on of
the redevelopment or rehabilitation for which the person desires to claim a deduction.

3. To obtain a deduction, a Form 322/RE must be filed with the county auditor before May 10 In the year in which the addition to ass
made or not later than thirty (3o) days after the assessment notice is marled to the properly owner if it was mailed after April 10. A p ?er who
failed to file a deduction application within the prescribed deadline may file an application between January 1 and May 10 of a subsegi

4. A property owner who files for the deduction must provide the county auditor and designating body with a Form CF-1/Real Properly , CF-1/Real
Property should be attached to the Form 322/RE when the deduction is first claimed and then updated annually for each year thn deducti is applicable.
IC 6-1.1-12.1-5.1(b)

5. For a Form SI3-1./Real Property that is approved after June 30, 2013, the designating body is required to establish en ah to fr-i, crqi each
deduction allowed. For a Form SB-1/Real Property that is approved prior to July 1, 2013, the abatement schedule appr body
remains in effect. IC 6-1.1-12.1-17

20  20  PAY 20 27 

FORM SB-1 I Real Property

PR IVA  NOTICE
Any information ming the cost
0 cc& salaries
paid to individua oyees by the

denial perFtr.io(e eirtir 
ot2.
:

OK 71,11V-7°A, witt"zg,fft4 rtVA,41,ffrrinS.

Name of taxpayer

I ndianapolis Logistics Park Northwest Building IV, LLC, and/or related entities, and its assigns
Address of taxpayer (number and street, city, stole, and ZIP code)

8888 Keystone Crossing, Suite 1150, Indianapolis, IN 46240
Narne of contact person
Grant Goldman

--4r-,y- e ̀wail : 4,,1A4.41 ..:.1
ame'of designating bed

Whitestown Town Council
'

Telephone number

( 317 ) 573-4600
- l*PA3-,- VOA,,..:,',„1„; ..,-.42..,..:11.44-7,Kii,,,

E-mail address

ggoldman@amb
>q .+1 :i iNiat0 :a*,: ,::,,,''' *"..7. 0::,,,:,iz*mvowepowye- - - ,,,g..4:

Resolution number

Location cf property County

Boone
DLGF taxing distri

06020
Description of real property improvements, redevelopment, or rehabilitation (use additional sheets if necessary)

Ambrose Will be developing a building of approximately 229,040 SF (Building IV), Current parcel numbers are

Estimated start da day, year)

6/1/2024
06-07-36-000-028.000-020,

06-07-36 06-07-36-000-031.002-020,

a ilr '''I''' :*it
Current NI:mber

0.00 1Irirme..,,,, -4 liaitgrr-8,..0...4:,

06-07-36-000-033.000-020, 06-07-36-000-035.000-020,

06-07-36-000-031.001-020

it;,.: ''''9. la -- - 7zzarzy"...aL,,L. ...;.:,A
Salaries f Number Retained

.[ $0 00 1 0.00

i r-- o. 77 -'71:::- %-irr,,44, . ..*,,,,t4'0, 4.s.*,... ..kr., f: , ,,, -44,4?..k,

06-07-36-000-031.000-020,

14' 'Iasi, t..5..fizzfixa-,---, , ,2,4,,,ivoge;,:::,,:..,,,,„,,,,
Salaries

$0.00
vAtititti ' .

REAL

Estimated compl

12/31/2025

NumberAdditional

15.00
4 --.1 t '4r.4''

ESTATE IMPROVEMENTS

day, year)

4 
Salarfr,s

$561
•,,,

COST i
i ASS 

I

iCurrent values

Plus estimated values of proposed project 11,492,000.00 I

Less yaluesofany property being replaced # 1
-- -------- -

Net estimated values upon completion of project i
'tir .,V ."  34.11 trrtir:3 717kitr":. 'Irrfrgt.!,ettTerteMr7 trn.7.'" 0 , : ' '' . ,14 ' 

,:.'"';;,,,,,,
e
.,..tae4Z!!-...4.3N.,-, ,>( ' ' • .:3,4*...::7A.. ..:4..: 4m41.;:c: 4,4.." .z>.; Z,,: nzt4,s., ,,ROAN.M.aemw

Estimated solld ,,vaste converted (pounds) Eslimatr:d hnzarcicus waste conveited (uound,s ,...._____...

Other benefits

riMf-j4 i:IfiV:2,1...,,, '41.ERA_Airi:WgFcr,g::r ' Fer5' t-r-ZtVg7Itt: :\ 4 LI _,,,,:aux , . .010 ,. , ';'.5.'‘> iePtf- 1".4a.1-/V , -:,7 - ' q;. a)„, ,ta...-,.,4.,,z.,..,..z.,!.,-,, ,,,,,,4, 7:, -,,,Km.,, 6,gz.,.i.,,,,,, ,;,..,.,...„ -„,..„,....,, :„.,-.:,.,,,,„..,,,... -.,„ ..-,.... .41,7,,,, , Nis,4.;), ' • s:. .%,,,,,,,,,kii,i,?-k::,' -- .4;,,,,.... ,  r ,:,,,,

I hereby certify that the representations in this statement are true_

SigmIturc of nuthorizeri c(;prosentiltive
..,„------ _ ,---'1 _  ...._

-f< ...___---112:1- ./ -,-:::. • - '-'-- : - . ---

[-Me t,tyied (m,Irip, day, yex)

71.
.
,/2 '..--1._ i '2, / ,_,--

Printed nano of autherli'ed reprosentr:tivo

Grant Goldman
lii!:-.,

ALi th or z (-?(I Represonlative
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..t,

.41r, VP

voc,,,,e-oafgzatai . ,
,>4.4 • p.

-

We find that the applicnt  eets the general standards ;n the resolution adopted or to be adopted by this body. Said resolution, passed or to ha passed
1 under IC 6-1.1-12.1, provides for the following limitations:

A. The designated area has been limited to a period of lime net to exceed  calendar years' (see below). The date this designation

expires is  . NOTE: This question addresses whether the resolution contains an expiration date for the ties /goofed area.

B. The type of deduction that is allowed in the designated area is limited to:

1. Redevelopment or rehabilitation of real estate improvements ❑ Yes ❑ No

2. Residentially distressed areas Li Yes LI No

C. The amount of the deduction applicable is limited to $

0. Other limitations or conditions (specify) 

E. Number of years allowed: 0Year 1

liYoar 6
U Year 2
j Year 7

n Year 3
j Year 8

U Year 4
Li Year 9

Year 5 (' see below)
Li Year 10

F. For a statement of benefits approved after June 30, 2013, did this designating body adopt an abatement schedule per 10 6-1.1-12.1-17?

Li Yes Li No
if yes, attach a copy of the abatement schedule to this form.

If no, the designating body is required to establish an abatement schedule before the deduction can be determined.

We have also reviewed the information contained in the statement of benefits and find that the estimates and expectations are reasonable and have

determined that the totality of benefits is sufficient to justify the deduction described above.

Approved (signature end titte of authorized member of designating body) Telephone number

( )

Printed name of authorized member of designating body Name of designating body

Date signed (month, day, year)

Attested by (signature and title of attestor) Printed name of attester

I f the designating body limits the time period during which art area is an economic revitalization area, that limitation does not limit the length of time a
taxpayer is entitled to receive a deduction to a number of years that is less than the number of years designated under IC 6-1.1-12.1-17.

A. For residentially distressed areas where the Form SE3-1/Real Property was approved prior to July 1, 2013, the deductions established in IC
6-1.1-12.1-4.1 remain in effect. The deduction period may not exceed five (5) years. For a Form SB-1/Real Property that is approved after June 30,

2013, the designating body is required to establish an abatement schedule for each deduction allowed. Except as provided in IC 6-1.1-12.1-18, the

deduction period may trot exceed ten (10) years. (See IC 6-1.1-12.1-17 below.)

B. For the redevelopment or rehabilitation of real property where the Form St3-11Real Property was approved prior to July 1, 2013, the abatement
schedule approved by the designating body remains in effect. For. a Form SB-iiReal Property that is approved after June 30, 2013, the designating

body Is required to establish an abatement schedule for each deduction allowed. (See IC 6-1.1-12.1-17 below.)

IC 6-1.1-12.1-17
Abatement schedules
Sec. 17. (a) A designating body may provide to a business that is established in or relocated to a revitalization area and that receives a deduction under

section 4 or 4.5 of this chapter an abatement schedule based on the following factors:

(1) The total amount of the taxpayer's investment in real and personal properly.

(2) The number of iiow full-timo equivalent jobs created.

(3) The average wage of the new employees compared to the state minimum wage.

(4) The infrastructure requirements for the taxpayer's investment.

(is) This subsection applies to a statement of benefits approved after here 30, 2013. A designating body s. hall establish an abatement schedule
fen each deduction allowed under this chapter. An thateroent schedule roust specify the percentage amount  f the deduction for each year of

Ihe deduction. Except as provided in IC 6-1.1-12.1-18, an abatement schedule may not exceed ten (10) years.

(c) An abatement sche.dule approved for a partic.:ular taxpayer before July 1, 2013, remains in effect until the abatement schedule expires under

Icons of the resciution approving the taxpayer's statement of benefits.
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