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MEMO 
 
TO:  Whitestown Town Council 
  Whitestown RDC 
 
FROM: Claire Collett, Boone EDC 
  317-719-1990 / Claire@BetterInBoone.org 
 
DATE:  June 6, 2023 
 
RE:  2023 Compliance Review – Batch 5 
 
 
The Boone EDC has reviewed and recommends Town Council approve the following compliance 
documents for real and/or personal property tax abatements: 
 
CF-1 Real Property 
    1. RE Plus I-65 LLC c/o WAFRA Inc., formerly Patch Whitestown LLC 
 *No tenant has occupied the space as of 12/31/22 
    2. SREIT 4820 Indianapolis Drive LLC formerly Indiana Becknell Investors 2011 LLC 
 *Investment of $8,030,943; Headcount as of 12/31/2022 of 78 and payroll of $4,449,602. 
 Updated CF-1 is attached to original CF-1 filing. Property owner combined 4910 and 4820 
 in initial filing. Will file separately for each property in the future.  
    3. SREIT 4910 Indianapolis Drive LLC formerly Indiana Becknell Investors 2011 LLC 
 *Investment of $7,480,927; Headcount as of 12/31/2022 of 21 and payroll of $1,452,318. 
 Updated CF-1 is attached to original CF-1 filing. Property owner combined 4910 and 4820 
 in initial filing. Will file separately for each property in the future.  
    4. WSRE CP Whitestown Investors LLC 
 *Headcount is lower, but wages are higher than anticipated 
    5. CMC Whitestown LLC 
    5. Indiana Industrial Services LLC 
    6. SREIT Perry Boulevard LLC, formerly Indiana Becknell Investors 2011 LLC 
 *Tenant only occupied the building for a part of the year 
     7. Indiana Becknell Investors 2011 LLC (5224, 5288, 5372, 5376 Performance Way) 
         
CF-1 Personal Property 
      1. County Materials Corp. 
 
Please see the attached copies of the submitted CF-1 forms and other documents for reference. 
 
Upon either approval or denial of compliance, the Town must complete the top portion on page 
two of each CF-1 document.  Please provide a copy of the approved resolution and signed CF-1 
forms to the Boone EDC for future reference.  We will also file a copy with Boone County. 

mailto:Claire@BetterInBoone.org


 
If you have any questions or concerns, please do not hesitate to let me know. 



 
  

 
DUCHARME, MCMILLEN & ASSOCIATES, INC.  |   DMAinc.com 
9229 Delegates Row   |   Suite 375   |   Indianapolis, IN 46240   |   317-596-3260   |   Fax: 317-596-3264 

 
 
 
 
 
 
May 5, 2023 
 
CERTIFIED MAIL # 
Return Receipt Requested 
 
Whitestown Town Council 
Whitestown Municipal Complex 
6210 Veterans Drive. 
Whitestown, IN 46075 
 
RE: 2023 CF-1 RE Filing resolution 2006-022 
 WSRE CP Whitestown Investors LLC (PUMA) 
 3519 Perry Blvd, Lebanon, IN 
 Parcel # 020-03421-05 
 
Dear Town Council: 
 
Enclosed is the 2023 CF-1 RE filing on behalf of our client, Walton Street Capital, as owner of the above referenced 
property leased to PUMA. We are also submitting to the Boone Co Auditor.  Please contact me with any questions 
at (317) 596-3260 Ext. 2419 or ccondon@dmainc.com. 
 
 
Cordially, 
 
 
 
 
 
Steve Brunson 
Managing Director, Credits & Incentives  
(317)596-3260 ext. 2437 
sbrunson@dmainc.com 
 
Enclosures 
 

7020 1810 0002 3243 4542



PRIVACY NOTICE
The cost and any specific individual�s 
salary information is confidential; the 
balance of the filing is public record 

per IC 6-1.1-12.1-5.3 (k) and (l).

20____ PAY 20____

FORM CF-1 / Real Property

COMPLIANCE WITH STATEMENT OF BENEFITS
REAL ESTATE IMPROVEMENTS
State Form 51766 (R  / )

Prescribed by the Department of Local Government Finance

TAXPAYER INFORMATIONSECTION 1

LOCATION AND DESCRIPTION OF PROPERTYSECTION 2

EMPLOYEES AND SALARIESSECTION 3

AS ESTIMATED ON SB-1 ACTUAL
Current number of employees

Number of employees retained

Number of additional employees

Salaries

Salaries

Salaries

ACTUAL

COST AND VALUESSECTION 4

SECTION 5

TAXPAYER CERTIFICATIONSECTION 6

I hereby certify that the representations in this statement are true.
Signature of authorized representative Title Date signed (month, day, year)

Amount of solid waste converted

Amount of hazardous waste converted

Other benefits:

WASTE CONVERTED AND OTHER BENEFITS PROMISED BY THE TAXPAYER

Values before project

Plus:  Values of proposed project

Less:  Values of any property being replaced

Net values upon completion of project

Plus:  Values of proposed project

Less:  Values of any property being replaced

Net values upon completion of project

Values before project

COST

COST ASSESSED VALUE

AS ESTIMATED ON SB-1

INSTRUCTIONS:
This form does not apply to property located in a residentially distressed area or any deduction for which the
Statement of Benefits was approved before July 1, 1991.
Property owners must file this form with the county auditor and the designating body for their review regarding
the compliance of the project with the Statement of Benefits  (Form SB-1/Real Property).
This form must accompany the initial deduction application (Form 322/RE) that is filed with the county auditor.
This form must also be updated each year in which the deduction is applicable.  It is filed with the county auditor
and the designating body before May 1 , 202 , or by the due date of the real property owner�s personal property
return that is filed in the township where the property is located.  (IC 6-1.1-12.1-5.3(j))
With the approval of the designating body, compliance information for multiple projects may be consolidated on
one (1) compliance form (Form CF-1/Real Property).

EMPLOYEES AND SALARIES

REAL ESTATE IMPROVEMENTSCOST AND VALUES

AS ESTIMATED ON SB-1 ACTUALWASTE CONVERTED AND OTHER BENEFITS

(            )

Name of taxpayer

Address of taxpayer (number and street, city, state, and ZIP code)

Name of contact person

County 

DLGF taxing district number

Telephone number

Name of designating body

Location of property

Description of real property improvements

Resolution number Estimated start date (month, day, year)

Actual start date (month, day, year)

Estimated completion date (month, day, year)

Actual completion date (month, day, year)

Page 1 of 2

ASSESSED VALUE

23 24

WSRE CP Whitestown Investors, LLC BOONE

900 N Michigan Ave, Suite 1900, Chicago, IL 60611 020-020

Douglas J Welker 312 915-2800

Town of Whitestown 2006-022 May 2016

3519 Perry Blvd, Lebanon, IN-Parcel # 020-03421-05 May 2016

1 warehouse, 636,000 square feet expandable to 1,000,000 square feet May 2022

December 2020

0 135

0.00 4,440,453.12

0 0

0.00 0.00

200 135

5,304,000 4,440,453.12

45,800,000 29,867,800

29,867,800

29,867,800

29,867,800

Authorized AgentSteve Brunson
Digitally signed by Steve Brunson 
DN: cn=Steve Brunson, o=DuCharme, McMillen & Associates, ou, 
email=sbrunson@dmainc.com, c=US 
Date: 2023.05.11 10:11:03 -04'00'

45,800,000



OPTIONAL:  FOR USE BY A DESIGNATING BODY WHO ELECTS TO REVIEW THE COMPLIANCE WITH STATEMENT OF BENEFITS (FORM CF-1) 
THAT WAS APPROVED AFTER JUNE 30, 1991

INSTRUCTIONS:  (IC 6-1.1-12.1-5.3 and IC 6-1.1-12.1-5.9)

Not later than forty-five (45) days after receipt of this form, the designating body may determine whether or not the property owner has substantially
complied with the Statement of Benefits (Form SB-1/Real Property).

If the property owner is found NOT to be in substantial compliance, the designating body shall send the property owner written notice. The notice must
include the reasons for the determination  the date, time  and place of a hearing to be conducted by the designating body.  The date of this hearing
may not be more than thirty (30) days after the date this notice is mailed.  A copy of the notice may be sent to the county auditor and the county assessor.

Based on the information presented at the hearing, the designating body shall determine whether or not the property owner has made reasonable efforts to
substantially comply with the Statement of Benefits (Form SB-1/Real Property)  and whether any failure to substantially comply was caused by factors
beyond the control of the property owner.

If the designating body determines that the property owner has NOT made reasonable efforts to comply, the designating body shall adopt a resolution
terminating the property owner�s deduction.  If the designating body adopts such a resolution, the deduction does not apply to the next installment of
property taxes owed by the property owner or to any subsequent installment of property taxes.  The designating body shall immediately mail a certified copy
of the resolution to: (1) the property owner; (2) the county auditor; and (3) the county assessor.

We have reviewed the CF-1 and find that:

the property owner IS in substantial compliance

the property owner IS NOT in substantial compliance

other (specify)

Reasons for the determination (attach additional sheets if necessary)

If the property owner is found not to be in substantial compliance, the property owner shall receive the opportunity for a hearing. The following date and 
time has been set aside for the purpose of considering compliance.  (Hearing must be held within thirty (30) days of the date of mailing of this notice.)

AM

PM

HEARING RESULTS (to be completed after the hearing)

Approved Denied (see instruction 4 above)

Reasons for the determination (attach additional sheets if necessary)

APPEAL RIGHTS [IC 6-1.1-12.1-5.9(e)]

A property owner whose deduction is denied by the designating body may appeal the designating body�s decision by filing a complaint in the office of the 
Circuit or Superior Court together with a bond conditioned to pay the costs of the appeal if the appeal is determined against the property owner.

Page 2 of 2

Signature of authorized member

Attested by: Designating body

Date signed (month, day, year)

Time of hearing Date of hearing (month, day, year) Location of hearing

Signature of authorized member

Attested by: Designating body

Date signed (month, day, year)







PRIVACY NOTICE
The cost and any specific individual�s 
salary information is confidential; the 
balance of the filing is public record 

per IC 6-1.1-12.1-5.3 (k) and (l).

20____ PAY 20____

FORM CF-1 / Real Property

COMPLIANCE WITH STATEMENT OF BENEFITS
REAL ESTATE IMPROVEMENTS
State Form 51766 (R  / )

Prescribed by the Department of Local Government Finance

TAXPAYER INFORMATIONSECTION 1

LOCATION AND DESCRIPTION OF PROPERTYSECTION 2

EMPLOYEES AND SALARIESSECTION 3

AS ESTIMATED ON SB-1 ACTUAL
Current number of employees

Number of employees retained

Number of additional employees

Salaries

Salaries

Salaries

ACTUAL

COST AND VALUESSECTION 4

SECTION 5

TAXPAYER CERTIFICATIONSECTION 6

I hereby certify that the representations in this statement are true.
Signature of authorized representative Title Date signed (month, day, year)

Amount of solid waste converted

Amount of hazardous waste converted

Other benefits:

WASTE CONVERTED AND OTHER BENEFITS PROMISED BY THE TAXPAYER

Values before project

Plus:  Values of proposed project

Less:  Values of any property being replaced

Net values upon completion of project

Plus:  Values of proposed project

Less:  Values of any property being replaced

Net values upon completion of project

Values before project

COST

COST ASSESSED VALUE

AS ESTIMATED ON SB-1

INSTRUCTIONS:
This form does not apply to property located in a residentially distressed area or any deduction for which the
Statement of Benefits was approved before July 1, 1991.
Property owners must file this form with the county auditor and the designating body for their review regarding
the compliance of the project with the Statement of Benefits  (Form SB-1/Real Property).
This form must accompany the initial deduction application (Form 322/RE) that is filed with the county auditor.
This form must also be updated each year in which the deduction is applicable.  It is filed with the county auditor
and the designating body before May 15, 2023 , or by the due date of the real property owner�s personal property
return that is filed in the township where the property is located.  (IC 6-1.1-12.1-5.3(j))
With the approval of the designating body, compliance information for multiple projects may be consolidated on
one (1) compliance form (Form CF-1/Real Property).

EMPLOYEES AND SALARIES

REAL ESTATE IMPROVEMENTSCOST AND VALUES

AS ESTIMATED ON SB-1 ACTUALWASTE CONVERTED AND OTHER BENEFITS

(         )

Name of taxpayer

Address of taxpayer (number and street, city, state, and ZIP code)

Name of contact person

County 

DLGF taxing district number

Telephone number

Name of designating body

Description of real property improvements

Resolution number Estimated start date (month, day, year)

Actual start date (month, day, year)

Estimated completion date (month, day, year)

Actual completion date (month, day, year)

Page 1 of 2

ASSESSED VALUE

23 24

SREIT 4820 Indianapolis Drive LLC formerly Indiana Becknell Investors 2011 LLC Boone

2750 East 146th St. Ste. 200, Carmel, IN 46033 06-019

Chris Wescott 317 669-6010

Town Council of Whitestown 2010-16
Location of property

Bldg 2 - 4910 Indianapolis Road, Whitestown, IN 46075

Bldg 1 - 323,000 sq. ft. distribution/warehouse facility 
Bldg 2 - 156,000 sq. ft. office space

0 99

0.00 5,901,919.00

0

0.00

65 99

1,544,400.00 5,901,919.00

14,950,000.00 14,950,000.00

8,030,943.49    7,480,926.87  

Bldg 1 Bldg 2

Bldg 1 - 4820 Indianapolis Road, Whitestown, IN 46075

Controller 5/15/2023



OPTIONAL:  FOR USE BY A DESIGNATING BODY WHO ELECTS TO REVIEW THE COMPLIANCE WITH STATEMENT OF BENEFITS (FORM CF-1) 
THAT WAS APPROVED AFTER JUNE 30, 1991

INSTRUCTIONS:  (IC 6-1.1-12.1-5.3 and IC 6-1.1-12.1-5.9)

Not later than forty-five (45) days after receipt of this form, the designating body may determine whether or not the property owner has substantially
complied with the Statement of Benefits (Form SB-1/Real Property).

If the property owner is found NOT to be in substantial compliance, the designating body shall send the property owner written notice. The notice must
include the reasons for the determination  the date, time  and place of a hearing to be conducted by the designating body.  The date of this hearing
may not be more than thirty (30) days after the date this notice is mailed.  A copy of the notice may be sent to the county auditor and the county assessor.

Based on the information presented at the hearing, the designating body shall determine whether or not the property owner has made reasonable efforts to
substantially comply with the Statement of Benefits (Form SB-1/Real Property)  and whether any failure to substantially comply was caused by factors
beyond the control of the property owner.

If the designating body determines that the property owner has NOT made reasonable efforts to comply, the designating body shall adopt a resolution
terminating the property owner�s deduction.  If the designating body adopts such a resolution, the deduction does not apply to the next installment of
property taxes owed by the property owner or to any subsequent installment of property taxes.  The designating body shall immediately mail a certified copy
of the resolution to: (1) the property owner; (2) the county auditor; and (3) the county assessor.

We have reviewed the CF-1 and find that:

the property owner IS in substantial compliance

the property owner IS NOT in substantial compliance

other (specify)

Reasons for the determination (attach additional sheets if necessary)

If the property owner is found not to be in substantial compliance, the property owner shall receive the opportunity for a hearing. The following date and 
time has been set aside for the purpose of considering compliance.  (Hearing must be held within thirty (30) days of the date of mailing of this notice.)

AM

PM

HEARING RESULTS (to be completed after the hearing)

Approved Denied (see instruction 4 above)

Reasons for the determination (attach additional sheets if necessary)

APPEAL RIGHTS [IC 6-1.1-12.1-5.9(e)]

A property owner whose deduction is denied by the designating body may appeal the designating body�s decision by filing a complaint in the office of the 
Circuit or Superior Court together with a bond conditioned to pay the costs of the appeal if the appeal is determined against the property owner.

Page 2 of 2

Signature of authorized member

Attested by: Designating body

Date signed (month, day, year)

Time of hearing Date of hearing (month, day, year) Location of hearing

Signature of authorized member

Attested by: Designating body

Date signed (month, day, year)



PRIVACY NOTICE
The cost and any specific individual�s 
salary information is confidential; the 
balance of the filing is public record 

per IC 6-1.1-12.1-5.3 (k) and (l).

20____ PAY 20____

FORM CF-1 / Real Property

COMPLIANCE WITH STATEMENT OF BENEFITS
REAL ESTATE IMPROVEMENTS
State Form 51766 (R  / )

Prescribed by the Department of Local Government Finance

TAXPAYER INFORMATIONSECTION 1

LOCATION AND DESCRIPTION OF PROPERTYSECTION 2

EMPLOYEES AND SALARIESSECTION 3

AS ESTIMATED ON SB-1 ACTUAL
Current number of employees

Number of employees retained

Number of additional employees

Salaries

Salaries

Salaries

ACTUAL

COST AND VALUESSECTION 4

SECTION 5

TAXPAYER CERTIFICATIONSECTION 6

I hereby certify that the representations in this statement are true.
Signature of authorized representative Title Date signed (month, day, year)

Amount of solid waste converted

Amount of hazardous waste converted

Other benefits:

WASTE CONVERTED AND OTHER BENEFITS PROMISED BY THE TAXPAYER

Values before project

Plus:  Values of proposed project

Less:  Values of any property being replaced

Net values upon completion of project

Plus:  Values of proposed project

Less:  Values of any property being replaced

Net values upon completion of project

Values before project

COST

COST ASSESSED VALUE

AS ESTIMATED ON SB-1

INSTRUCTIONS:
This form does not apply to property located in a residentially distressed area or any deduction for which the
Statement of Benefits was approved before July 1, 1991.
Property owners must file this form with the county auditor and the designating body for their review regarding
the compliance of the project with the Statement of Benefits  (Form SB-1/Real Property).
This form must accompany the initial deduction application (Form 322/RE) that is filed with the county auditor.
This form must also be updated each year in which the deduction is applicable.  It is filed with the county auditor
and the designating body before May 15, 2023, or by the due date of the real property owner�s personal property
return that is filed in the township where the property is located.  (IC 6-1.1-12.1-5.3(j))
With the approval of the designating body, compliance information for multiple projects may be consolidated on
one (1) compliance form (Form CF-1/Real Property).

EMPLOYEES AND SALARIES

REAL ESTATE IMPROVEMENTSCOST AND VALUES

AS ESTIMATED ON SB-1 ACTUALWASTE CONVERTED AND OTHER BENEFITS

(         )

Name of taxpayer

Address of taxpayer (number and street, city, state, and ZIP code)

Name of contact person

County 

DLGF taxing district number

Telephone number

Name of designating body

Description of real property improvements

Resolution number Estimated start date (month, day, year)

Actual start date (month, day, year)

Estimated completion date (month, day, year)

Actual completion date (month, day, year)

Page 1 of 2

ASSESSED VALUE

23 24

SREIT 4910 Indianapolis Drive LLC formerly Indiana Becknell Investors 2011 LLC Boone

2750 East 146th St. Ste. 200, Carmel, IN 46033 06-019

Chris Wescott 317 669-6010

Town Council of Whitestown 2010-16
Location of property

Bldg 2 - 4910 Indianapolis Road, Whitestown, IN 46075

Bldg 1 - 323,000 sq. ft. distribution/warehouse facility 
Bldg 2 - 156,000 sq. ft. office space

0 99

0.00 5,901,919.00

0

0.00

65 99

1,544,400.00 5,901,919.00

14,950,000.00 14,950,000.00

8,030,943.49    7,480,926.87  

Bldg 1 Bldg 2

Bldg 1 - 4820 Indianapolis Road, Whitestown, IN 46075

Controller
Date signed (month, day, year)

5/15/2023



OPTIONAL:  FOR USE BY A DESIGNATING BODY WHO ELECTS TO REVIEW THE COMPLIANCE WITH STATEMENT OF BENEFITS (FORM CF-1) 
THAT WAS APPROVED AFTER JUNE 30, 1991

INSTRUCTIONS:  (IC 6-1.1-12.1-5.3 and IC 6-1.1-12.1-5.9)

Not later than forty-five (45) days after receipt of this form, the designating body may determine whether or not the property owner has substantially
complied with the Statement of Benefits (Form SB-1/Real Property).

If the property owner is found NOT to be in substantial compliance, the designating body shall send the property owner written notice. The notice must
include the reasons for the determination  the date, time  and place of a hearing to be conducted by the designating body.  The date of this hearing
may not be more than thirty (30) days after the date this notice is mailed.  A copy of the notice may be sent to the county auditor and the county assessor.

Based on the information presented at the hearing, the designating body shall determine whether or not the property owner has made reasonable efforts to
substantially comply with the Statement of Benefits (Form SB-1/Real Property)  and whether any failure to substantially comply was caused by factors
beyond the control of the property owner.

If the designating body determines that the property owner has NOT made reasonable efforts to comply, the designating body shall adopt a resolution
terminating the property owner�s deduction.  If the designating body adopts such a resolution, the deduction does not apply to the next installment of
property taxes owed by the property owner or to any subsequent installment of property taxes.  The designating body shall immediately mail a certified copy
of the resolution to: (1) the property owner; (2) the county auditor; and (3) the county assessor.

We have reviewed the CF-1 and find that:

the property owner IS in substantial compliance

the property owner IS NOT in substantial compliance

other (specify)

Reasons for the determination (attach additional sheets if necessary)

If the property owner is found not to be in substantial compliance, the property owner shall receive the opportunity for a hearing. The following date and 
time has been set aside for the purpose of considering compliance.  (Hearing must be held within thirty (30) days of the date of mailing of this notice.)

AM

PM

HEARING RESULTS (to be completed after the hearing)

Approved Denied (see instruction 4 above)

Reasons for the determination (attach additional sheets if necessary)

APPEAL RIGHTS [IC 6-1.1-12.1-5.9(e)]

A property owner whose deduction is denied by the designating body may appeal the designating body�s decision by filing a complaint in the office of the 
Circuit or Superior Court together with a bond conditioned to pay the costs of the appeal if the appeal is determined against the property owner.

Page 2 of 2

Signature of authorized member

Attested by: Designating body

Date signed (month, day, year)

Time of hearing Date of hearing (month, day, year) Location of hearing

Signature of authorized member

Attested by: Designating body

Date signed (month, day, year)







































































































PRIVACY NOTICE
The cost and any specific individual�s 
salary information is confidential; the 
balance of the filing is public record 

per IC 6-1.1-12.1-5.3 (k) and (l).

20____ PAY 20____

FORM CF-1 / Real Property

COMPLIANCE WITH STATEMENT OF BENEFITS
REAL ESTATE IMPROVEMENTS
State Form 51766 (R  / )

Prescribed by the Department of Local Government Finance

TAXPAYER INFORMATIONSECTION 1

LOCATION AND DESCRIPTION OF PROPERTYSECTION 2

EMPLOYEES AND SALARIESSECTION 3

AS ESTIMATED ON SB-1 ACTUAL
Current number of employees

Number of employees retained

Number of additional employees

Salaries

Salaries

Salaries

ACTUAL

COST AND VALUESSECTION 4

SECTION 5

TAXPAYER CERTIFICATIONSECTION 6

I hereby certify that the representations in this statement are true.
Signature of authorized representative Title Date signed (month, day, year)

Amount of solid waste converted

Amount of hazardous waste converted

Other benefits:

WASTE CONVERTED AND OTHER BENEFITS PROMISED BY THE TAXPAYER

Values before project

Plus:  Values of proposed project

Less:  Values of any property being replaced

Net values upon completion of project

Plus:  Values of proposed project

Less:  Values of any property being replaced

Net values upon completion of project

Values before project

COST

COST ASSESSED VALUE

AS ESTIMATED ON SB-1

INSTRUCTIONS:
This form does not apply to property located in a residentially distressed area or any deduction for which the
Statement of Benefits was approved before July 1, 1991.
Property owners must file this form with the county auditor and the designating body for their review regarding
the compliance of the project with the Statement of Benefits  (Form SB-1/Real Property).
This form must accompany the initial deduction application (Form 322/RE) that is filed with the county auditor.
This form must also be updated each year in which the deduction is applicable.  It is filed with the county auditor
and the designating body before May 15, 2023 , or by the due date of the real property owner�s personal property
return that is filed in the township where the property is located.  (IC 6-1.1-12.1-5.3(j))
With the approval of the designating body, compliance information for multiple projects may be consolidated on
one (1) compliance form (Form CF-1/Real Property).

EMPLOYEES AND SALARIES

REAL ESTATE IMPROVEMENTSCOST AND VALUES

AS ESTIMATED ON SB-1 ACTUALWASTE CONVERTED AND OTHER BENEFITS

(         )

Name of taxpayer

Address of taxpayer (number and street, city, state, and ZIP code)

Name of contact person

County 

DLGF taxing district number

Telephone number

Name of designating body

Location of property

Description of real property improvements

Resolution number Estimated start date (month, day, year)

Actual start date (month, day, year)

Estimated completion date (month, day, year)

Actual completion date (month, day, year)

Page 1 of 2

ASSESSED VALUE

23 24

SREIT 4820 Indianapolis Drive LLC formerly Indiana Becknell Investors 2011 LLC Boone

2750 East 146th St. Ste. 200, Carmel, IN 46033 06-019

Chris Wescott 317 669-6010

Town Council of Whitestown 2010-16

4820 Indianapolis Road, Whitestown, IN 46075

323,000 sq. ft. distribution/warehouse facility 
Parcel Number - 06-07-26-000-001.001-019

0 78

0.00 4,449,602.00

0

0.00

65 78

1,544,400.00 4,449,602.00

14,950,000.00 14,950,000.00

8,030,943.00

Controller



OPTIONAL:  FOR USE BY A DESIGNATING BODY WHO ELECTS TO REVIEW THE COMPLIANCE WITH STATEMENT OF BENEFITS (FORM CF-1) 
THAT WAS APPROVED AFTER JUNE 30, 1991

INSTRUCTIONS:  (IC 6-1.1-12.1-5.3 and IC 6-1.1-12.1-5.9)

Not later than forty-five (45) days after receipt of this form, the designating body may determine whether or not the property owner has substantially
complied with the Statement of Benefits (Form SB-1/Real Property).

If the property owner is found NOT to be in substantial compliance, the designating body shall send the property owner written notice. The notice must
include the reasons for the determination  the date, time  and place of a hearing to be conducted by the designating body.  The date of this hearing
may not be more than thirty (30) days after the date this notice is mailed.  A copy of the notice may be sent to the county auditor and the county assessor.

Based on the information presented at the hearing, the designating body shall determine whether or not the property owner has made reasonable efforts to
substantially comply with the Statement of Benefits (Form SB-1/Real Property)  and whether any failure to substantially comply was caused by factors
beyond the control of the property owner.

If the designating body determines that the property owner has NOT made reasonable efforts to comply, the designating body shall adopt a resolution
terminating the property owner�s deduction.  If the designating body adopts such a resolution, the deduction does not apply to the next installment of
property taxes owed by the property owner or to any subsequent installment of property taxes.  The designating body shall immediately mail a certified copy
of the resolution to: (1) the property owner; (2) the county auditor; and (3) the county assessor.

We have reviewed the CF-1 and find that:

the property owner IS in substantial compliance

the property owner IS NOT in substantial compliance

other (specify)

Reasons for the determination (attach additional sheets if necessary)

If the property owner is found not to be in substantial compliance, the property owner shall receive the opportunity for a hearing. The following date and 
time has been set aside for the purpose of considering compliance.  (Hearing must be held within thirty (30) days of the date of mailing of this notice.)

AM

PM

HEARING RESULTS (to be completed after the hearing)

Approved Denied (see instruction 4 above)

Reasons for the determination (attach additional sheets if necessary)

APPEAL RIGHTS [IC 6-1.1-12.1-5.9(e)]

A property owner whose deduction is denied by the designating body may appeal the designating body�s decision by filing a complaint in the office of the 
Circuit or Superior Court together with a bond conditioned to pay the costs of the appeal if the appeal is determined against the property owner.
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Signature of authorized member

Attested by: Designating body

Date signed (month, day, year)

Time of hearing Date of hearing (month, day, year) Location of hearing

Signature of authorized member

Attested by: Designating body

Date signed (month, day, year)



PRIVACY NOTICE
The cost and any specific individual�s 
salary information is confidential; the 
balance of the filing is public record 

per IC 6-1.1-12.1-5.3 (k) and (l).

20____ PAY 20____

FORM CF-1 / Real Property

COMPLIANCE WITH STATEMENT OF BENEFITS
REAL ESTATE IMPROVEMENTS
State Form 51766 (R  / )

Prescribed by the Department of Local Government Finance

TAXPAYER INFORMATIONSECTION 1

LOCATION AND DESCRIPTION OF PROPERTYSECTION 2

EMPLOYEES AND SALARIESSECTION 3

AS ESTIMATED ON SB-1 ACTUAL
Current number of employees

Number of employees retained

Number of additional employees

Salaries

Salaries

Salaries

ACTUAL

COST AND VALUESSECTION 4

SECTION 5

TAXPAYER CERTIFICATIONSECTION 6

I hereby certify that the representations in this statement are true.
Signature of authorized representative Title Date signed (month, day, year)

Amount of solid waste converted

Amount of hazardous waste converted

Other benefits:

WASTE CONVERTED AND OTHER BENEFITS PROMISED BY THE TAXPAYER

Values before project

Plus:  Values of proposed project

Less:  Values of any property being replaced

Net values upon completion of project

Plus:  Values of proposed project

Less:  Values of any property being replaced

Net values upon completion of project

Values before project

COST

COST ASSESSED VALUE

AS ESTIMATED ON SB-1

INSTRUCTIONS:
This form does not apply to property located in a residentially distressed area or any deduction for which the
Statement of Benefits was approved before July 1, 1991.
Property owners must file this form with the county auditor and the designating body for their review regarding
the compliance of the project with the Statement of Benefits  (Form SB-1/Real Property).
This form must accompany the initial deduction application (Form 322/RE) that is filed with the county auditor.
This form must also be updated each year in which the deduction is applicable.  It is filed with the county auditor
and the designating body before May 15, 2023 , or by the due date of the real property owner�s personal property
return that is filed in the township where the property is located.  (IC 6-1.1-12.1-5.3(j))
With the approval of the designating body, compliance information for multiple projects may be consolidated on
one (1) compliance form (Form CF-1/Real Property).

EMPLOYEES AND SALARIES

REAL ESTATE IMPROVEMENTSCOST AND VALUES

AS ESTIMATED ON SB-1 ACTUALWASTE CONVERTED AND OTHER BENEFITS

(         )

Name of taxpayer

Address of taxpayer (number and street, city, state, and ZIP code)

Name of contact person

County 

DLGF taxing district number

Telephone number

Name of designating body

Location of property

Description of real property improvements

Resolution number Estimated start date (month, day, year)

Actual start date (month, day, year)

Estimated completion date (month, day, year)

Actual completion date (month, day, year)
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ASSESSED VALUE

23 24

SREIT 4910 Indianapolis Drive LLC formerly Indiana Becknell Investors 2011 LLC Boone

2750 East 146th St. Ste. 200, Carmel, IN 46033 06-019

Chris Wescott 317 669-6010

Town Council of Whitestown 2010-16

4910 Indianapolis Road, Whitestown, IN 46075

156,000 sq. ft. office space 
Parcel Number - 06-07-26-000-001.051-019

0 21

0.00 1,452,318.00

0

0.00

65 21

1,544,400.00 1,452,318.00

14,950,000.00 14,950,000.00

7,480,927.00

Controller



OPTIONAL:  FOR USE BY A DESIGNATING BODY WHO ELECTS TO REVIEW THE COMPLIANCE WITH STATEMENT OF BENEFITS (FORM CF-1) 
THAT WAS APPROVED AFTER JUNE 30, 1991

INSTRUCTIONS:  (IC 6-1.1-12.1-5.3 and IC 6-1.1-12.1-5.9)

Not later than forty-five (45) days after receipt of this form, the designating body may determine whether or not the property owner has substantially
complied with the Statement of Benefits (Form SB-1/Real Property).

If the property owner is found NOT to be in substantial compliance, the designating body shall send the property owner written notice. The notice must
include the reasons for the determination  the date, time  and place of a hearing to be conducted by the designating body.  The date of this hearing
may not be more than thirty (30) days after the date this notice is mailed.  A copy of the notice may be sent to the county auditor and the county assessor.

Based on the information presented at the hearing, the designating body shall determine whether or not the property owner has made reasonable efforts to
substantially comply with the Statement of Benefits (Form SB-1/Real Property)  and whether any failure to substantially comply was caused by factors
beyond the control of the property owner.

If the designating body determines that the property owner has NOT made reasonable efforts to comply, the designating body shall adopt a resolution
terminating the property owner�s deduction.  If the designating body adopts such a resolution, the deduction does not apply to the next installment of
property taxes owed by the property owner or to any subsequent installment of property taxes.  The designating body shall immediately mail a certified copy
of the resolution to: (1) the property owner; (2) the county auditor; and (3) the county assessor.

We have reviewed the CF-1 and find that:

the property owner IS in substantial compliance

the property owner IS NOT in substantial compliance

other (specify)

Reasons for the determination (attach additional sheets if necessary)

If the property owner is found not to be in substantial compliance, the property owner shall receive the opportunity for a hearing. The following date and 
time has been set aside for the purpose of considering compliance.  (Hearing must be held within thirty (30) days of the date of mailing of this notice.)

AM

PM

HEARING RESULTS (to be completed after the hearing)

Approved Denied (see instruction 4 above)

Reasons for the determination (attach additional sheets if necessary)

APPEAL RIGHTS [IC 6-1.1-12.1-5.9(e)]

A property owner whose deduction is denied by the designating body may appeal the designating body�s decision by filing a complaint in the office of the 
Circuit or Superior Court together with a bond conditioned to pay the costs of the appeal if the appeal is determined against the property owner.
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Signature of authorized member

Attested by: Designating body

Date signed (month, day, year)

Time of hearing Date of hearing (month, day, year) Location of hearing

Signature of authorized member

Attested by: Designating body

Date signed (month, day, year)
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