
RESOLUTION NO. 2023-

A CONFIRMATORY RESOLUTION OF THE TOWN OF WHITESTOWN, INDIANA 

FOR THE DESIGNATION OF AN ECONOMIC REVITALIZATION AREA 

AND APPROVAL OF REAL PROPERTY TAX ABATEMENT APPLICATION 

Swissam Property Corp. 
Whitestown SAP ERA 

WHEREAS, the Town Council of the Town of Whitestown, Indiana (respectively, the 

"Town Council" and the "Town") has thoroughly studied and been advised by Swissam Property 

Corp. or its assignee (the "Applicant") of a proposed revitalization program which includes the 

construction of an approximately 12,000 square foot addition to the Applicant's current 

headquarters building (the "Project") located at 4420 Anson Boulevard in the Town (the "Site"); 

and 

WHEREAS, the Site is located in the Town and is more particularly described in the map 

and description included in the hereinafter defined Declaratory Resolution attached hereto (the 

"Area"); and 

WHEREAS, on July 12, 2023, the Town Council adopted its Resolution No. 2023-21 

attached hereto as Exhibit A and incorporated herein by reference (the "Declaratory Resolution") 

which (i) designated the Area, including the Site, as reflected in Exhibit A of the Declaratory 

Resolution, as an economic revitalization area pursuant to Indiana Code 6-1.1-12.1, as amended 

(the "Act") to be known as the "Whitestown SAP ERA" (the "ERA") and (ii) approved a seven 

(7) year real property tax abatement for the Applicant in connection with its proposed Project, all 

as more particularly described in the SAP Application (as defined in and attached to the 

Declaratory Resolution); and 

WHEREAS, the Town of Whitestown Redevelopment Commission has approved the re-

establishment of the ERA and the SAP Application; and 

WHEREAS, the Town Council, following the adoption of the Declaratory Resolution, set 

a public hearing on the Declaratory Resolution for 7:00 p.m., on August 9, 2023, at the 

Whitestown Municipal Complex-Public Hall, Whitestown, Indiana; and 

WHEREAS, notice of the adoption and substance of the Declaratory Resolution and 

public hearing thereon was published pursuant to the Act and Indiana Code 5-3-1, such 

publication being at least ten (10) days prior to the date set for the public hearing on such 

Declaratory Resolution; and 

WHEREAS, notice of the public hearing and information required by the Act concerning 

the SAP Application and the Declaratory Resolution was filed with the appropriate taxing units 

at least ten (10) days prior to the public hearing; and 
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WHEREAS, the application for designation, a description of the ERA, a map of the ERA, 
and all pertinent supporting data were available for public inspection in the offices of the Clerk-
Treasurer of the Town and the Boone County Assessor; and 

WHEREAS, at the public hearing, the Town Council afforded an opportunity to all 
persons and organizations, including representatives of organizations, to express their views with 
respect to the proposed designation of the ERA as an economic revitalization area in accordance 
with the Act and the approval of the SAP Application; and 

WHEREAS, the Town Council, after conducting the public hearing, and giving careful 
consideration to all comments and views expressed and any evidence presented regarding the 
designation of such ERA as an economic revitalization area and the approval of the SAP 
Application, has determined that it is in the best interests of the Town to designate said ERA an 
economic revitalization area for the purpose of real property tax abatement pursuant to the Act 
and to confirm the approval of the SAP Application for a seven (7) year real property tax 
abatement as herein provided; 

NOW, THEREFORE, BE IT RESOLVED BY THE TOWN COUNCIL OF THE TOWN 
OF WHITESTOWN, INDIANA AS FOLLOWS: 

1. After legally required public notice, and after a public hearing pursuant to such 
notice, the Town Council has considered the evidence presented and hereby takes "final action," 
as that phrase is defined in the Act with regard to the adoption of the Declaratory Resolution and 
the establishment of the ERA as an economic revitalization area, as defined in the Act. 

2. The approval of the SAP Application pursuant to the Declaratory Resolution is 
ratified and confirmed in all respects. Applicant shall be entitled to a real property tax deduction 
for the Project to be provided pursuant to Section 3 of the Act for a period of seven (7) years 
with respect to real property which is constructed and improved, as contemplated by and 
reflected in the SAP Application as filed with the Town Council, with such abatement to be in 
accordance with the following schedule: 

Real Property 

Year 
cs/0 of Assessed Value 
Exempt From Real Property Taxes 

1 100% 
2 95% 
3 80% 
4 65% 
5 50% 
6 40% 
7 30% 
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3. The Declaratory Resolution, adopted on July 12, 2023, is hereby ratified and 
confirmed as set forth herein, and it is hereby stated that the qualifications for an economic 
revitalization area have been met as to the ERA. 

4. Applicant shall (i) annually file the required Form CF-1/Real Property 
demonstrating its substantial compliance with the investment, wage, and employment estimates 
set forth in the Form SB-1/Real Property, as presented to and approved by the Town Council in 
the Declaratory Resolution, hereby ratified and confirmed, and (ii) provide the Town Council, 
upon written request, with an update regarding the timing of the proposed Project as described in 
the SAP Application. 

5. The provisions of Indiana Code 6-1.1-12.1-12 are expressly incorporated into this 
Resolution with respect to the ratification and confirmation of the Declaratory Resolution and the 
approval of the SAP Application. 

6. This Resolution shall be effective immediately upon its adoption. 
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Adopted this 9th day of August, 2023, by a vote of in favor and against. 

TOWN COUNCIL OF 
TOWN OF WHITESTOWN, INDIANA 

Eric Nichols, President 

ATTEST: 

Matt Sumner, Clerk-Treasurer 
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EXHIBIT A 

Declaratory Resolution 

A-1 
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RESOLUTION NO. 2023- 21 

A RESOLUTION OF THE TOWN OF WHITESTOWN, INDIANA 
DECLARING AN ECONOMIC REVITALIZATION AREA 

FOR REAL PROPERTY TAX ABATEMENT 

SWISSAM PROPERTY CORP. 

WHEREAS, the Town Council of the Town of Whitestown, Indiana (the "Town Council" 
and "Town", respectively) has thoroughly studied and been advised by Swissam Property Corp. or its 
assignee ("SAP") of a proposed revitalization program which includes the construction of an 
approximately 12,000 square foot addition to SAP' s current headquarters building (the "Project"), 
located at 4420 Anson Boulevard in the Town (the "Site"); and 

WHEREAS, the Site is located in the Town and is more particularly described in Exhibit A 
attached hereto (such Site, hereinafter, the "Area"); and 

WHEREAS, the Town Council has received from SAP for the Area (i) a Statement of 
Benefits Real Estate Improvements, attached hereto as Exhibit B, and other supporting application 
documentation in connection therewith and incorporated herein by reference (collectively, the "SAP 
Application") and (ii) a request that the Town designate the Area as an economic revitalization area 
pursuant to Indiana Code 6-1.1-12.1, as amended (the "Act"); and 

WHEREAS, the Act has been enacted to permit the creation of "economic revitalization 
areas" and to provide all of the rights, powers, privileges and immunities that may be exercised by 
this Town Council in an economic revitalization area, subject to the conditions set forth in the Act; 
and 

WHEREAS, SAP anticipates increases in the assessed value of such real property in the Area 
from the proposed redevelopment or rehabilitation of real property, as described in the SAP 
Application, and has submitted the SAP Application to the Town Council in connection therewith; 
and 

WHEREAS, the Town Council finds, based upon the SAP Application, that the Area is an 
area that has become undesirable for, or impossible of, normal development and occupancy because 
of a lack of development, cessation of growth, deterioration of improvements or character of 
occupancy, age, obsolescence, substandard buildings, or other factors which have impaired values 
and prevented normal development and use of the property and that the designation of the area as an 
economic revitalization area would enhance the opportunity for the creation of new jobs and the 
protection of the current employment; and 

WHEREAS, the Town Council has reviewed the information brought to its attention, 
including the SAP Application, and hereby determines that it is in the best interest of the Town to 
designate the Area as an economic revitalization area pursuant to the Act; and 
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WHEREAS, the Town Council finds that the purposes ofthe Act are served by allowing SAP 
a seven (7) year real property tax deduction for the Project pursuant to the Act and the schedule 
herein set forth; and 

WHEREAS, the Town of Whitestown Redevelopment Commission will review and consider 
the SAP Application and the request for tax abatement set forth therein and is expected to adopt a 
resolution approving the same and recommending approval by the Town Council; and 

WHEREAS, this resolution shall be subject in all respects to adoption by the Town Council 
of a confirming resolution, following a public hearing thereon, all in accordance with the Act (the 
"Confirmatory Resolution"); 

NOW, THEREFORE, BE IT RESOLVED BY THE TOWN COUNCIL OF THE TOWN OF 
WHITESTOWN, INDIANA, as follows: 

I . The Area is hereby declared an "economic revitalization area" under Section 2.5 of 
the Act and designated the "Whitestown SAP ERA", subject to a public hearing, the adoption of the 
Confirmatory Resolution by the Town Council and other requirements of the Act. 

2. In accordance with Section 2.5(b) of the Act, the Town Council hereby determines 
that SAP shall be entitled to a real property tax deduction for the Project, to be provided pursuant to 
Section 3 of the Act, for a period of seven (7) years with respect to real property which is constructed 
and improved as contemplated by and reflected in the SAP Application as filed with the Town 
Council, with such abatement to be in accordance with the following schedule: 

Real Property 

Year 
1 

% of Assessed Value 
Exempt From Real Property Taxes  
100% 
95% 

3 
4 

80% 
65% 
50% 
40% 
30% 

3. The Clerk-Treasurer of the Town is hereby authorized and directed to make all filings 
necessary or desirable with the Boone County Assessor, to publish all notices required by the Act, 
and to take all other necessary actions to carry out the purposes and intent of this Declaratory 
Resolution and the creation of the economic revitalization area. 

4. The Clerk-Treasurer of the Town is further authorized and directed to file this 
Declaratory Resolution, together with any supporting data, to each of the officers of each taxing unit 
that has authority to levy property taxes in the geographic area where the Area is located, as provided 
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in the Act. 

5. This Declaratory Resolution shall be submitted to a public hearing to be convened by 
the Town Council, where the Town Council will receive and hear all remonstrances and objections 
as provided by the Act. 

6. The Area shall cease to be designated an economic revitalization area on January 1, 
2037, 

7. The Town Council hereby makes the following affirmative findings pursuant to 
Section 3 of the Act in regards to the SAP Application: 

the estimate of the value of the redevelopment or rehabilitation is 
reasonable for projects of that nature; 

b. the estimate of the number of individuals who will be employed or 
whose employment will be retained can be reasonably expected to 
result from the proposed described redevelopment or rehabilitation; 

c. the estimate of the annual salaries of those individuals who will be 
employed or whose employment will be retained can be reasonably 
expected to result from the proposed described redevelopment or 
rehabilitation; and 

d. the totality of benefits is sufficient to justify the deduction. 

8. As an inducement for SAP to invest in the Area, the SAP Application is hereby 
approved effective upon confirmation of this Declaratory Resolution as required by the Act. 

9. The provisions of this Declaratory Resolution shall be subject in all respects to the 
Act and any amendments thereto. 

10. This Declaratory Resolution shall take effect upon its adoption. 
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PASSED AND ADOPTED on the 12'1' day of July, 2023, by the Town Council of the Town 
of Whitestown, Indiana, by a vote of in favor and against. 

TOWN COUNCIL OF THE 
TOWN OF WHITESTOWN, INDIANA 

DocuSigned by: 

. `" --
FF803D77909344A 

Eric Nichols, President 

ATTEST: 

,--DocuSigned by: 

Iltatt SuusvaAdur 
\ ----0A9483A78E9B4B5,„ 

Matt Sumner, Clerk-Treasurer 
Town of Whitestown, Indiana 
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EXHIBIT A 

Description of the Area and Map 

Address: 

4420 Anson Boulevard 

Whitestown ，Indiana 46075 

Tax Parcel Numbers: 

06一07-26一000-001.039-019 

Map of Area: 
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Exhibit B 

SAP Application 
(including Statement of Benefits) 
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TOWN OF WHITESTOWN 
MEMORANDUM OF UNDERSTANDING FOR TAX ABATEMENT 

This M rnorandum of Understanding for Tax Abatement ("Memorandum") is dated 
as of the ay of  29,2 - -„rifoe_  , 2023, and serves as the confirmation of 
the 6bhirhitenent —by the TOWN --OF WHITESTOWN, INDIANA- -(Whitesiowrry--in 
exchange for the fees paid hereunder by ("Applicant') 

to perform the steps necessary for the appropriate consideration of Applicant's request 
for tax abatement. 

RECITALS 

A. The Applicant owns, controls, and/or has an interest in certain property as 
more particularly described in the property tax abatement application of the Applicant 
attached hereto as Exhibit A (the "Application"), for which the Applicant desires tax 
abatement (the "Property"). 

B. The Applicant hereby makes submits its Application requesting that the 
Town consider, and the Town is willing to consider, the Property for real and/or personal 
property tax abatement. 

NOW, THEREFORE, in consideration of the mutual agreements and covenants 
set forth below, and other good and valuable consideration, the receipt and sufficiency 
of which are mutually acknowledged, the parties agree as follows: 

AGREEMENT 

Section 1. Tax Abatement. The Applicant hereby submits the Property for tax 
abatement. The Applicant's completed Application, including the Statement of Benefits 
(i.e. Form(s) SB-1), are submitted contemporaneously herewith and attached hereto as 
Exhibit A. This Memorandum constitutes a part of the Application. 

Section 2: Application Fee. The parties recognize that Whitestown (including 
its Redevelopment Commission) will incur expenses, including financial advisory, 
legal and other fees, as a result of the Applicant's submission of its Application for tax 
abatement. In light of the expenses Whitestown will incur through the tax abatement 
process, the Applicant agrees to a non-refundable application fee in the amount of 
Two Thousand Dollars ($2,000.00) (the "Application Fee"). The Applicant will pay the 
Two Thousand Dollars ($2,000.00) Application Fee within 7 days following the 
approval of its Application, including this Memorandum. 



DocuSign Envelope ID: 4C57B631-B10A-4948-AA9D-3F61E1CE14EE 

SeOlon - a Fit 131 he atte recQgnizq that 
required to provide governmental services to 'its inhabitants and properties located in 
Whitestown, including the Property, and has and will continue to incur expenses in 
connection with the provision of such services. In light of such expenses, the Applicant 
agrees that in the event its Application for tax abatement is approved by Whitestown, 
it will pay an application fee of Two Thousand Dollars ($2,000) The Applicant will pay 
the Application Fee to Whitestown within seven (7) days of the resolution of Whitestown 
finally approving the Application. 

Section 4. Failure to Pay Application Fee. In the event the Application is 
approved by Whitestown and Applicant fails to make timely payment of the 
Application Fee to Whitestown, Applicant shall be deemed to be in noncompliance 
with its Application and Whitestown may take immediate action by resolution to 
rescind its approval of the Application. If Whitestown adopts such a resolution, any 
deductions approved by Whitestown for the Applicant shall not apply to the next 
installment of property taxes owed by Applicant or to any subsequent installment of 
property taxes. 

S mentof Fee. The Application Fee shall be payable 
by cash or check (payable to the Town of Whitestown, Indiana) delivered to the Clerk-
Treasurer of Whitestown. 

Section 6. Disclaimer of Liability. The parties recognize that Whitestown's 
authority is limited by and subject to certain statutory criteria, including but not limited 
to certain compliance and conditions precedent by Applicant, and that Whitestown 
provides no promises, covenants, guarantees, or warranties that the Applicant will 
receive the tax abatement designation or other property interests it seeks. 
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APPLICANT 

Printed: William Obras 

Its: General Manager - Americas 

A ss: 4420 Anson Blvd. ddre
t Ines own, 7titli 5 

TOWN OF WH1TESTOWN 

Clinton Bohm, Town Council President 
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Exhibit A 

Tax Abatement Application 

A-1 
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INDIANA 

TOWN OF .WHITESTOWN, INDIANA 

APPLICATION FOR REAL PROPERTY TAX ABATEMENT 

butt-110 'ms and Procedures 

Indiana state law requires that this application for real property tax abatement and 
statement of benefits form (SB-l/R.P) be submitted to the Town of Whitestown, Indiana 
(the "I..own") prior to the initiation of the project. Additionally, final approval of the 
application must be obtained. from the Town before starting the construction of real 
property improvements for which tax abatement is being requested. 

The completed application. including all attachments and forms, and fees should 
be submitted to: 

Town of Whitestown 
Attn: Mr. Jason Lawson, Town Manager 
6210 Veterans Drive 
Whitestown, Indi ≥ina 46075 
Office: (317) 732-4530 
Mobile: (317) 450-5143 
Fax: (317) 769-6871 
E-Mail: jlavvsorcii\whitestown.in,gov 

Prior to submitting the attached application to the Town, all questions must be.
answered as completely as possible and must be signed on the Statement of Benefits 
Form (SB-1./RP) and the last page of the. application. incomplete or unsigned 
applications will not be accepted as official filings. All applicants arc encourac,ed to 
discuss the proposed project and tax abatement request with the TOW11 Manager and the. 
Presidents of the Whitestown Redevelopment Commission and Whitestown Town 
Counci l prior to -ill ing their application. 

A V.,)00 non-refundable application fee is required when makiiw, an application 
for real property tax abatement and is payable to the "Town of Whitestown- within 7 
days of the approval of the application (the - Appl ication Fee- ). In addition, if the 
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applicant is submitting an 'a pplication for a real property tax abatement that does not 
conform with the traditional tax abatement schedule (a "Modified Abatement Schedule"), 

1Q.,App I icr;Itit __mg iN Jeqqirect , pay fl n ;Iddit Ii,„T ;v1 od ed„-Aba Ltirteni 
Application Fee"). The amount of the Modified Abatement. Application Fee will be 
determined by the Town in its sole discretion based upon all of the farts and 
circumstances (including the proposed Modified Abatement Schedule). Payment of the 
Modified Abatement Application Fee shall be made within 14 days of notification in 
writing by Whitestown to the Applicant of the amount of such Modified Abatement 
Application Fee. 

All companies requesting real property tax abatement will be required to execute 
- Mm e orandUth Und-astandifig -V o ciith- the Town prior t onsideration cif the tax 

abatement request, the fOrm of which memorandum is included with this application. 

Any requests for additional information or questions should be directed to the following: 

Town of Whitestown 
Attn: Mr. Jason Lawson, Town Manager 
6210 Veterans Drive 
Whitestown, Indiana 46075 
Office: (317)732-4530 
Mobile: (317) 450-5113 
Fax: (317) 769-6871 
E--Mail: jlawsongwhitestown„in,gov 
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Town of Whitestown, Indiana 
Roo! pry per ApplicifItion 

Project Questionnaire 

1 . Name of the company for which personal property tax abatement is being 
requested:  Swissam Property ("SAP") Corp. (bOlding owner)/ Rego-Fix Tool Corporation (related lessee) 

State the name, title, addresS, telephone number and e-mail address of a company 
representative who may be contacted concerning this application: 

Mitch Katz, CFO Name and Title: 

Address: 4420 Anson Blvd. — Whitestown, IN 46075 

Telephone:  317-828-2155

E-Mail Address: mkatzftatzrfoxoni 

State the name, title, address, telephone number and e-mail address of a company 
representative responsible for filing the required annual compliance Corms (Form CF-1) 
which will be used by the Town to determine if your company is compliant with the 
terms of the abatement application, including Form SB-I, and whether the abatement will 
continue or be terminated (the contact should be made aware of the compliance form's 
importance). 

Name and Title: Mitch Katz, CFO 

Address: 4420 Anson Blvd. Whitestown, IN 46075 

Telephone: 317-828-2155  

E-Mail Address, mkatzPkatzcfo.corn

4. Location of property for which personal property tax abatement is being sought: 

a.) Street Address: 4420 Anson Blvd. \Aillite!,-21gyirLA46075 

06-07-26-000-001.039-019 b) Tax Parcel -Numbcr(s)'  

Attach a legal description and area map of the proposed project location. 

5. What is the amount of the roost recent assessment attributable to (this information 
is available on die most recent property tax form) the real property at the project location: 

$3,415, 100 ($208,300 land / $3.206,800 improvements) 
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6. Has this project or tax abatement request been discussed with either the President 
a the Whitestown Redevelopment Commission, the Whitestown Town Manager or the 
Pre,;idelit of the Vtihitcstown Town ( 'OLIT1CIP  X  I.

7. Does your company currently conduct manufacturing operations_ research and 
development, distribution and/or information technology research at this location? If so, 
how long has your company been at this location? 

Yes, the company operates  their North American headquarters  from this facility, and has done 
so since 2017.  

c es-....  -business have ---other operations in Indiana? .1-1-so., pled:sc-list the 
location of the other operations. Na 

9. What is the size: off` the facility to be improved or constructed? 
Approximately 12,000 SF of additional space will be  constructed 

10. On a separate page, briefly describe the nature of the business of your company. 

1 1 . On a separate page, briefly describe the proposed real estate improvements to be 
constructed by your company at the project location. 

12. Have the .proposed real estate improvements been constructed (Please note that 
State statute requires applicants to delay construction until after abatement has been 
granted)`? 

Yes X No 

13, What is the anticipated date for construction to begin`? September 2023 

14. What is the anticipated date for project completion`' June 2025 

15. If a facility is being improved, does the proposed improvement to the facility 
change the function of the current facility? 

Yes x No 

a) If yes, please describe the any new functions to be performed at the improved 

Note: This project relates to the addition of new square footage rather than the improvement 
of existing space. 

• 

4 
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b) What is the estimated value of the real property improvement for which real 
property tax abatement is being requested?  $3;600,000 

16. Complete the following profile of the Comp2my tnat will occupy the property .for 
which tax abatement is being requested: 

a) Number of current full time permanent hourly employees by skill level (include 
average hourly wage rate excluding benefits and overtime) 

S lled  21  Average hourly wage rate for skilled positions  $54 ki 

Semi-skilled Average hourly wage rate for semi-skilled positions 

Clerical  Average hourly wage rate for clerical positions  

Salaried  Average salary (per hour) for salaried positions 

TOTAL NUMBER OF EXISTING EMPLOYEES (permanent and full-time) 
21 

b) Number of current part-time hourly employees by skill level (include average 
hourly wage rate excluding benefits and overtime) 

Skilled  Average hourly wale rate for skilled positions 

Semi-skil led Average hourly wage rate for semi-skilled positions  

Clerical   Average hourly wage rate for clerical positions 

TOTAL NUMBER OF EXISTING EMPLOYFFS (part-time) 
0 

c) Approximate value of benefits for existing and new employees on a. per hour basis 
(e,g. benefits are valued at an additional 53.00 per hour, etc.)  $5.0whour 

d) Summary of benefits fbr existing and new employees. 
Health, dental, and v€sion insurance, life insurance, 401k, educational reimbursement 

program, community giving 

e) Number of created full-time permanent hourly employees by skill level (include 
average hourly wage rate excluding benefits and overtime) 

Ski l led  Average hourly y a rate Col- skilled positions  

Semi-skilled   AVeSaIN hOltilly ware rate for semi-skilled positions  
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4 

Clerical Avera64e hourly wage rate for clerical positions 

Sal;.1ried 

TOTAL NUMBER OF NEW EMPLOYEES (permanent and full-time) 

f) Number of created part-time hourly employees by skill level (include aver-dile 
hourly wage rate excluding benefits and overtime) 

- - - Averac hcur wage rate for skilled positions 

Sem is-ski l.l.ed Average hourly wage rate for semi-skilled positions  

Clerical  Average hourly wage rate for clerical positions 

Salaried  Average salary (per hour) for salaried positions  

TOTAL NUMBER OF NEW 'EMPLOYEES (part-tiMe) 
o. 

g) What is the total dollar amount to be spent on new salaries? 
0 

Ii) Provide schedule for when new employee positions are expected to be fi lled. 
Th is project would retain existing jobs but no new jobs are anticipated. 

17. On a separate page. please rive a detailed description of what the impact on your 
business will be if the proposed real property improvement is not constructed (e.g. loss of 
.jobs, contract cancellations. loss of production, change in location, etc.). 

1 8. What is the tern] of the tax abatement requested (maximum 10 years). 

19. Attach a schedule of the proposed tax abatement percentages in each year (note, if 
the proposed tax abatement schedule is other than a traditional tax abatement schedule 
the Town may impose additional fees for consideration). 

Example (note this is a traditional 10 year abatement schedule) 

of  A, 

nipt From P.12-1.1 Prop,111,.. Taxes 

()Mii.3 
95% 

65% 

7 13(r/i, 

6 
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•• COM ,  • • • 

8 20% 
9 1 % 
11) 

20. Complete the following schedule concerning the proposed real property taxes to 
be abated and include on a separate page the worksheets for calculating the figures 
provided below: 

1. Projected Current Conditions Without Abatement 

C LA mual Real_Prop.erty Taxes: 
B. Projected 10-Year Total: 

11. P vjected Conditions With Abatement 

A. Projected 10-Year Real Property Taxes: 
B. Projected 10-Year Abatement: 

Ill. Projected Total (Assumes A batemcnt 
Granted) 

A. Total Amount Abated: $358,110 

$74,420 

$744,200 

$1,316,290 

$358,110 

B. Total Taxes to be Paid: $1,316,290 

Note: Attach Worksheets 

Which approvals or permits will be required for the project? 

(a) zoninu change (e) variance 
(b) annexation (J1132D-±,-LLQ,Nce Ilion 
(c) plat approv::11 v;) building perm 

(d) development plan (h) other 

??. Will additional public infrastructure/ facilities be required? If so, please explain in 
detail costs funding source and schedule for construction. 
No additional infrastructure is anticipated 

-7)3. For the proposed project. is the applicant requesting other incentives from the 
Town (e.g.. tax increment financinos, economic development revenue bond ImancinO? If 
so, please explain. y. . No

• • V V - ,• • • • ' • • • • • • • • • 

Please describe any community involvement/contributions the applicant has 
provkled in the .past andior expects to provide in the future. 

See attached 
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25. Will local suppliers and contractors be used in the construction/operation of the 
proposed project? If so, please explain. Yes, see attached 

„„„, „ 
26. Has the applicant previously been approved tor economic development incentives 
from the Town (e.g., tax abatement, tax increment financing, economic development 
revenue bond financing)? If so, please explain and include information with respect to 
applicant's compliance with project representations made, to the Town at the time the 
incentives were approved. 
Applicant was qaproved for an abatement _in 2016 and has remained in cpmpliance over the course 
of that abatement. 

27. Is the applicant current on all of its payment obligations to the Town and the 
County (e.g., property taxes, utility (gas, water, sewer, electric) fees (such as capacity 
fees, monthly services charges), guaranties on any debt obligations, etc.)? 

Yes 

28. Does the proposed project take advantage of any "green" technology to reduce 
adverse environmental impact? If so, please explain. 

The property will be built to very high standards, incorporating energy efficiency into its design. 

CHECKLIST OF A I ACHMENTS: 

Application Fee ($2,000) 
Completed Memorandum of Understanding.

Completed Form SB-URP 
Legal Description of Project Site 
Area Map of Project Site 
Description of Business at Site 
Description of Improvements to Site 
Description of Impact on Business if Improvements not Constructed 
Schedule of Annual Tax Abatement % 
Worksheets for Abatement Calculation 
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I hereby certify that the information and representations on and included with this 

application for Real Property Tax Abatement are true and complete. 

understtmd that if this request for property tax aNiftincnt is liEllifed fiat I ‘ViIT 

required to annually provide information to the Town with respect to compliance with the 

project description., job creation and retention figures (and associated salaries), 

investment, and other information contained in this application, including the Form SB-

1/RP. I also acknowledge that failure to provide such information may result in a loss of 

tax abatement deductions. 

STATE OF 

f 

Signature of Owner or authorized Representative 

General Manager - Americas 

Title 

Date 

SS: 

COUNTY OF 

Before me. the undersigned Notary Public, this  Ct  day of tine—)

2014, personally appeared  William Obras  and acknowledged the execution of 

the foregoing application for real property tax abatement for the Town of Whitestown. 

Indiana. In witness whereof l have hereunto subscribed my name and affixed my 

official seal. 

My corru-n .r;sion expires: 

Residing in 
  Notary Public 
 County.

MARY 7. GLSON 
t-401;z1ry Public -- Seal 

Boone LOunty Stale or irldiar-≥,a 

rnCcJ rnission Numbef 703031 
Comrnis5ion Expire's SET 10, 202s 
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Legal :1,,--.'scr:otor) 

The property is commonly known as parcel O6-07-26 1-6.00---00.1.019-10I97 

The legal description for the site is: 

PT SE NW 26--18-1E 4.25 
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Attachment to Real pro ett, AD lication 

10. Rego-Fix Tool Corporation is a family-owned business based out of Switzerland. Rego-Fix produces 

highly-specialized manufacturing machinery, such as a clamp-to-grip dies. The company has a well-

known reputation for quality which allows it to sell into multiple markets where precision is required. 

11. This project would entail the construction of an approximately 12,0.00 SF addition to the current HU 

building. The new space would serve as a tech center which would showcase the cbrOgny's product for...

customers and prospects. Note: The company believes this tech center would bring approximately 300 

out-of-town business visitors to Whitestown a year. 

17. if the new space is not added, Rego-Fix will not be able to grow its. North American footprint as fast. 

Without the tech center, the company would choose to showcase their product's capabilities on the 

road at client sites. However, their preferred choice is creating a destination where the coMpany's 

technology can be displayed in-person to clients and prospects. 

19. Proposed abatement schedule 

Year 1 : 100% 

Year 2 : 85% 

Year 3 : 70% 

Year 4 : 55% 

Year 5 : 40% 

Year 6 : 25% 

Year 7 : 10% 

24. The company and its owners are deeply involved in various civic and non-profit entities, including 

Outreach, Inc. and Thrive 360 (Kids Against Hunger). The company encourages employees to be active 

with a community giving match program. 

25. The company prefers to utilize local contractors/subcontractors whenever commercially available. In 

addition, the company projects out-of-town visitors for its technology center will result in at least 300 

overnight hotel stays in the community. 
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STATEMENT OF BENEFITS 
REAL ESTATE IMPROVEMENTS 
Stale Form 51767 (R7 I 1-21) 

Prescribed by the Department of Local Government Finance 

This statement is being completed for real properW that qualif€es under the following India€1n Code (check one bax): 

D Redevelopment rehabilitation of real emote improvements (IC 6:1,1-12 1-4) 

TNSTRCICTIGPXS:----  

20 25 PAY 20 26 

FORM SB--1 1 Real Property 

 PRIVACY NOTICE 
4ie cos( • 

of PrOP:ertY ri <s salaries 
paid to )r-,tiiilcipkii ernplo,fes by tn. 
pentv,itv fywner i3 

• • • 
-This stafee.fer4.. Mutt Oes. .MiLt7MIed :to Me. body designating,tho- Eexoomic R.(.:,vitalization Area prior to the public he),-.4riff) if -1.1.1e aesignatog requito,' 

frofp Opikanti: .tvakin.q. abcittl .W40-her de4,..4goate an Economic .Relidalizotton Arca :Cith:enviso, thiz sibtement.rmist. be 

ubiritted Ole (1e:549,1)0MM .body BEFORE the reide-velppmf,ent Tvitot,nlitation.of feat propeily for the pe1,1.0.0 :1,,,,Sar.5 awn de.oudioa. 

2, 'The siateateot of bpoefits form intql b'e ..sownitte0: to 004:10-4Vnalfrlab.(")dy (10;:it 
ri  

iriaareci an eccr,,ornic revila.ftation beratt V)e initiation :of 

the redpvckpinent orrehribllitation for which tits" . ptscodo„,3-ires a deduction, 

3. To obtain .0 deduction; a Fort-n .
."'".I-,5_. a`..

 muSt..4e the.coarlyalgiitor Oefore May10 in Ithie;h addition10 assessed t:fatuation Ls 

traide -or not k..aer thao.thirly to.11.1a.. proaarly..v:vno' : Apeoperty °yaw who 

?aged to cleductida Opplicaikm withiathe.pre=tibe0 deadline 'may  ;lean aPplit.alion betweon ,1.•lnua.ry an:,  of 'a. e.bsequotlty.4.r: 

4, Apmtvrty owner 1,,Ww Nes. for Me' dadortion mastptovidolhe county -1.11flitor and designating. bodyi,wrh a Form CF-- i/Re,?1 Propel* The .Fom CF.1.1Reat 

PrOpetty att4cheq to MO Forr0.322/FigM*h de.(10c41.1„-)n first ela,rned .and updated artrwagy for each year the deduttion 

5. For * Form property that is, approved:WWI' jUn 36, 207 z''' 7 th e 5 7, —rs-MAihreirtir ntat. ttstr- . 

deduction allowed. For a FOP-II 38-11Real Property that is approved prior to joly 1, 20'13, the abatement schedule approved by the designating body 

remains in effect IC 6-1.1-12.1-17 

p47 lgra:-.4-4-30r77 PAVER INFOAMATI W4;tk4 AKW>ilfFiag74r;C:A'a 

nnrnr.. of taxpayer 

wissam Property ("SAP") COrp (building owner)/ Re o-Fix Tool Corporation (related lessee) 

Address taxparw Plumber and street, sate, and ZIP code) 

4420 Anson Blvd.  -- Whitestown IN 46075
of iiitit,kt person 

Mitch Katz 
• 

Name of dempinrsa ac-ay 

Whitestown Town Council 
Locatidn of Oroperly 

4420 Anson Blvd. — Wbitestown, IN 46075 (Parcel 06-07-26-000-001.039-019) 

Telephore number 

317 ) 828-2155 

Cooney 

Boone 

-- I E-mail address 

• - 11111,1111111511441,0,„ 

Ov:1cOptitri, of: tO.Z.4.1 rettovc-AtaprilenC,; or reitat-Attation.ilise. xlciThorvii f,,, r!...,?5.spri,9 

Approxirnately 12,000. SF addition ro con:struct a technology center. where Rego-Fix's latest technology will be 

display to clients/prospects. 

21.00 

Current values 

Plus estimated values of proposed project 

Salaries 

$2 7395,000.00 

Less values of any property being replaced 

Net estimated values upon completion Of project 

Estimated solid waste converted (pottrxis) 

21.00 $2,395,0E00.00 

COST 

Number 

2,860,000.00 

3,600,€000.00 

6,4130,600.60 

mkatz@katzcfo.com 
AgailiNitatit 

DLGF taxing district number 

05019 
Estimated start date irnonth, t ry, put) 

June 2023 
Evolatod t -prroNtiOp t4 e, (month, day- mt) 

June 2025 
..%***04,4fAlfkiiir' 

ASSESSED VALUE 

Estimated hazartious waste converted !pounds)

Othe benefits 

I hereby certify that the repro s.e• -Lotions in this statement are true. 

t feDn'2'.,:et1Mt, '" 

Printed name of autnorized 

Obras
Pane 1 of 2 

21oteteli' 

General Manager - Americas 

3,107,300.00 

1 
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We find that the appticant meets the general standards in the resolution adopted 

under IC 6-1:1-12 1, prov€des for the follow€ng limitations: 

A, The designated area has been lim€ted to a period of time not to exceed 

expires is . tvp.TE- This question addresses 

or to be adopted by this body. Said 

calendar years* (see 

resolution, passed or to be passed 

below), The date this designation 
date for the designated area. 

 ...._,,..... 

whether the reschilion contains an expiration 

z--- . -..-- 
Li Y,!-2s Li No 
O Yes i No 

....... . 
, ... 

1  71 fio typ .,-,, . . , 0. , -3 Tsoifitriair-z,Rokwe4- 11:-Ifta:-.tiet-s.L.'r:-.t.&ed- w ,:-..a.,,:.-_,--lia.,, 64,14,
... .. .. . ., .   

1 Redevelopment o€ wiL-i<:it€toitc..=n ut k.i:ii estaTe improvoments 

2. Residentially distressed areas 

C,. The amount of the deduction applicable is limited to S . ...... 

D. Other limitations or conditions f:.%riecity). .......... 

E. Number of years allowed: O Year 1 Ei Year 2 El Year 3 O Year 4 O Year 5 (4- see below) 

O Year 6 a Year 7 [11 Year 8 Ei Year 9 O Year 10 

or a .s. a ei-5,--fra t,, riTTrwArs-appi ove,d-OfteHt**3;jt2414.:',..41,41-a14,de.,-;IgnalitUtWay„,alf&LACIAlgIfy11e.Q1 5 chq.duteper 

D Ye:.; O No 
If yes. attach a copy of the abatement schedule to this €orm,. 

If no, the designating body is required to establish an abatement schedule before the deduCtion.can be determined. 

We have also reviewed the information contained in the statement of benefits and find that the estimates and expectations 

determined that the totality of benefits is sufficient to justify the deduction described above. 

IC 6-1..1-12,1-17? 
---,,'-.,.-----t-,-k------....,-.. 

are reasonable and have 

Approved (signature and title. of authorized member of designating body) Telephone number 

r

D.,at..-, ,,ignect (11,0r1th,...i ay year) 

Printed name of tiuthorized member Of designating body Name of designating body 

Attested by (signature and title of attster) Printed tzar>~€e of attester 

' If the designating body limits the time pe€ iod during which an€ area is an economic revitalization area, that limitation does not limit the length of time a 

taxpayer is entitled to receive a deduction to a number of years that is less than the number of years designated under IC 6-1.1-12.1-17. 

A. For residentially distressed areas where the Form SS--I/Real Property was approved prior to July 1, 2013, the deductions established in IC 

6-1.1-12.1-4,1 remain in effect The deduction period may not exceed five (5) years. For a Form SB-I/Real PrOperty that is approved after June 30, 

2013. the designating body is required to establish an abatement schedule for each deduction altowed. Except as provided in IC 6-1.1-12_1-18, the 

deduction period may not exceed ten (10) years. (See IC 6-1_1-12.1-17 below.) 

B:. For the redevelopment or rehabilitation of real properly where the Form SB-1/Real Property was approved prior to July 1. 2013, the abatement 

schedule approved by the designating body remains in effect. For a Form S.B-1/Real Property that is approved after June 30, 2013, the designating 

body is required to establish an abatement schedule for each deduction allowed. (See IC 6-1.1-12.1-17 below.) 

IC 6-1.1-12.i-17 
Abatement scheduies 
Sec. 17. (a) A design€ating body may provide to a business that is established in or relocated to a revitalization area and that receives a deduction under

section 4 or 4.5 of this chaptei art abatement schedule based on the following factors: 

(1) The total amount of the taxpayer's investment in real and personal property. 

(2) The number of new full-time equivalent jobs created. 

(3) The average wage of the new employees compared to the state minimum wage,. 

(4) The infrastructure requirements for the taxpayer's investment.. 

(b) This subsection applies to a statement of benefits approved after June 30, 2013. A designating body shall establish an abatement schedule 

for each deduction allowed under this chapter. An abate/rnent schedule must specify the percentage amount of the deduction for each year of 

the deduction. Except as provided in IC 6.1 1-12.1-18. an abatement schedule may not exceed ten (10) yews. 

(c) An abatement schedule approved for a particular taxpayer before ..i, ily 1, 71/13, rnillairlS in effect lintil the abatement schedule expires under 

the terms of the reSOiLi(i011 approving the taxpayer's statement of benefits.. 

...._ 

Pape t of 2 




