RESOLUTION NO. 2023-39

A RESOLUTION OF THE TOWN COUNCIL
OF THE TOWN OF WHITESTOWN, INDIANA
APPROVING PERSONAL PROPERTY TAX DEDUCTIONS
IN THE GREENPARKE ECONOMIC REVITALIZATION AREA
UNDER INDIANA CODE 6-1.1-12.1

Charles Industries, LLC

WHEREAS, the Town Council of the Town of Whitestown, Indiana (respectively, the “Town
Council” and the “Town”), pursuant to Indiana Code 6-1.1-12.1, as amended (the “Act”), and
various declaratory and confirmatory resolutions of the Town Council, has previously declared, and
from time to time enlarged, an area located in the Town as an economic revitalization area which
area has been designated as the GreenParke Economic Revitalization Area (the “ERA”); and

WHEREAS, on March 8, 2023, the Town Council adopted its Resolution No. 2023-08 (the
“Original Resolution”) approving a traditional ten (10) year personal property tax abatement for
Charles Industries, LLC (the “Applicant”) in connection with its proposed project to be located at
Park 130 Building 6, 6350 Commerce Drive (the “Original Site”) in the Town which project
consisted of the installation of new manufacturing equipment to be used for low pressure injection
molding operations at an estimated value of $20,000,000 (the “Original Project”) creating an
estimated 85 new jobs at an estimated salary of $51,000 (the “Original Employment Estimates™); and

WHEREAS, attached hereto as Exhibit A is the Form SB-1/Personal Property (the “Original
SB-17) as approved by the Town Council in the Original Resolution; and

WHEREAS, the Town has been advised that since the adoption of the Original Resolution
the Applicant has determined to modify the Original Project, the Original Site, the Original
Employment Estimates, the Original SB-1 and the tax abatement request to provide that (i) the
project now consists of the installation of new manufacturing equipment to be used for low pressure
injection molding operations at an estimated value of $10,000,000 (the “Revised Project”); (ii) the
site of the Revised Project be located at Park 130 Building 5, 6350 Commerce Drive (the “Revised
Site”); (iii) the Revised Project is estimated to create 64 new jobs at an estimated salary of $52,800
(the “Revised Employment Estimates”); and (iv) the tax abatement request be for a four year
personal property tax abatement; and

WHEREAS, the Town Council has received from the Applicant a revised Statement of
Benefits on Form SB-1/ Personal Property, attached hereto as Exhibit B and incorporated herein by
reference (the “Revised SB-17), reflecting the Revised Project, Revised Site and Revised
Employment Estimates; and

WHEREAS, on December 4, 2023, the Town of Whitestown Redevelopment Commission
adopted its resolution approving the Revised SB-1; and

WHEREAS, the Town Council, having considered the matter, finds that the Revised SB-1
should be approved and that the Applicant’s Abatement Application (as defined in the Original



Resolution) be deemed modified to reflect the Revised Project, Revised Site and Revised
Employment Estimates, all pursuant to the Act.

NOW, THEREFORE, BE IT RESOLVED BY THE TOWN COUNCIL OF THE TOWN OF
WHITESTOWN, INDIANA, as follows:

1. The Clerk-Treasurer is hereby authorized to make all filings necessary or desirable, to
publish all notices required by the Act, and to take all other necessary actions to carry out the
purposes and intent of this Resolution and the deductions approved hereunder.

2. The Town Council hereby makes the following affirmative findings in regards to the
Revised SB-1 and the Abatement Application as deemed modified to reflect the Revised Project,
Revised Site and Revised Employment Estimates:

a. the estimate of the cost of the new manufacturing equipment is reasonable for
equipment of that type;

b. the estimate of the number of individuals who will be employed or whose
employment will be retained can be reasonably expected to result from the
proposed installation of new manufacturing equipment;

c. the estimate of the annual salaries of those individuals who will be employed
or whose employment will be retained can be reasonably expected to result
from the proposed installation of new manufacturing equipment;

d. the other benefits about which information was requested are benefits that
can be reasonably expected to result from the proposed installation of new
manufacturing equipment; and

e. the totality of benefits is sufficient to justify the deductions.

3. As an inducement for the Applicant to invest in the Site, the Revised SB-1 and
Abatement Application, as deemed modified to reflect the Revised Project, Revised Site and Revised
Employment Estimates, is hereby approved effective upon adoption of this Resolution and subject to
the Applicant meeting the following conditions:

a. The Applicant shall annually file with the Town Council the required Form
CF-1/PP, demonstrating its substantial compliance with the investment,
wage, and employment estimates set forth in its Revised SB-1 as presented to
and approved by the Town Council;

b. The Applicant shall provide the Town Council an annual update regarding
the timing of the construction of the improvements on the Revised Project
until the Revised Project is completed.

4. The provisions of Indiana Code 6-1.1-12.1-12 are expressly incorporated into this
Resolution.
5. The provisions of this Resolution shall be subject in all respects to the Act and any

amendments thereto.



6. This Resolution shall take effect upon its adoption, and shall entitle the Applicant to
deductions for personal property taxes for the Revised Project as provided in Indiana Code 6-1.1-
12.1-4.5 for a period of four (4) years in accordance with the following abatement schedule:

Personal Property Tax Abatement Schedule

% of Assessed Value
Year Exempt From Personal Property Taxes
1 100%
2 75%
3 50%
4 25%

Consistent with Indiana law, the first year of abatement for personal property taxes shall commence
on the assessment date immediately following installation of the new manufacturing equipment as

described in the Revised SB-1.



PASSED AND ADOPTED on the 13™ day of December, 2023, by the Town Council of the
Town of Whitestown, Indiana, by a vote of in favor and against.

TOWN COUNCIL OF THE
TOWN OF WHITESTOWN, INDIANA

Eric Nichols, President

ATTEST:

Matt Sumner, Clerk-Treasurer
Town of Whitestown, Indiana
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Revised SB-1
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