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COMPLIANCE WITH STATEMENT OF BENEFITS
REAL ESTATE IMPROVEMENTS
State Form 51766 (R6 / 4-3)
Prescribed by the Department of Local Govemment Finance

/NSIRUCI/ONS-
l Property owtters must file this t911n .wnlthe county auditor and the designating body for their review regarding

the compliance of the prqect wiilt the statement of Benefits (Form se ineaiP.oii:rtvl
2. This form mLtst acconpany the initial deduction application (Form 32aRQ that ts filed with the county auditor3 This fonn must also be updated each year in which the deductton I applicabte lt ts filed wiilt the munty aaditoran! th9 desiglatillg bdy before May 15 or by lhe due date of the reai,l'propety oiniii personal propefty

retum that ts filecr in the townshtp where the propefty is rocated. (rc a i t iz i s.iill
4 With the approval of the de-silna!29 bodv, cnrnpliance infonnation for nultipte prolects nny he consolidated on

one (1) cunpliance form (Fonn CF-l/Real propefty).

20zq PAY 20 25

FORM CF.1 / Real Property

PRIVACY NOTICE

The cost and any specific individual's
salary infonnation is confidenlial; the
balance of the filing is public record per
lC 6-1.1-12.1-5.3 (k) and (l).

134

4,541,615.56

0

0.00

134

Plus. Vahes of Proposed Project $ 29,867,800$ 45,800,000

Less: Values of Any Property BrSng Replaced $$

Plus. Vafues of Proposed Project $ 29,867,800$ 4s,soo,ooo

0

0.00

0

0.00

200

4,541,615.56

REAL ESTATE IMPROVEMENTSCOST AND VALUES

s,304,000Salaries

ASSESSED VALUE
AS ESTIMATED ON SB..I COST
Values Before Prcject e$

NetVdues Upm Cornple*im ofProjed s 29,067,000$

ASSESSED VALUECOSTACTUAL

Values Eefore Project $$

Less: Values of Arry ftoperty Bang Replaced $$

1 warehouse, 636,000 square feet expandable to 1,000,000 square feet

Email Address

AS ESTIMATED OI.I SB.1

Resolution Number

EMPLOYEES AND SALARIES

wa4

he

ACTUAL

2006-022
Location

lnvestors, LLCWSRE CP Whitestown
(numfur aN street, city, state, and Zp cde)Address ofTaxpayer

3519 Perry Blvd, Lebanon, lN-Parcel# 020-03421-0S
lmprovements

May 2016

Start Date (month, day, year)

May 2016
Date (month, day,

May 2022

December 2020
Cornpletiofl

Name of Talpryer

900 N Ave, Suite 1900, lL 60611

Town of Whitestown
BodyName of

Telephone Number

(312 \ 915-2800

County

BOONE
DLGF Taxing District Number

020-020
Name of C.ontact Person

Douglas J Welker

Cunent Number of Employees

Salaries

Nunrber of Employees Retained

Salaries

Number of Additjonal Employees

ACTUALBENEFITSWASTE CONVERTED AND OTHER AS ESTIMATED ON SB-1

$ zg,eoz,eoo$Net Vdues Upon Ctrnpldim of Prciect

Amount of Solid Waste Converted

Amount of Hazardous Waste Converted

05101/24Authorized Agent

I hereby certifo that the representations in this statement are true,

Other Benetits.

sEcTtoN I TAXPAYER INFORMATION

sEcTtoN 2 LOCATION AND DESCRIPTION OF PROPERTY

sEcTtoN 3 EMPLOYEES AND SALARIES

SECTION 4 COST AND VALUES

sEcTtoN 5 WASTE CONVERTED AND OTHER BENEFITS PROMISED BY THE TAXPAYER

TAXPAYER CERTIFICATIONsEcTroN 6
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OPTIONAL; FOR USE BY A DESIGNATING BODY WHO ELECTS TO REVIEW THE COMPLIANCE WITH STATE MENT OF BENEFTTS (FORM cF-l)

/'VSTRUCI/ONS. (lC 6-1 1-12 1-5 3 and tC 6-1.1-12 1-S g)

1 Not later than foru-five (45) days after receipt of this form" the designating body pay ctetermine whether or not the propetty owner has substanttally
contplied witlt the Statement of Benefits (Fomt SB-I/Real property).

2 ff the property owtler is found NOT to be h substantiat @tnpliance, the destgnathry body shall senc! the propetty owner wntten notice. The notice mLrst nclude
the reasons for the detenninatio_n, including the date, time, and ptace of a heaing to be conducted by the designattng body. The date of this heanng may not
be ntore than thi{ty (30) days after he date this notice is maited. A c:opy of t}e notice may be sent to'the countly auditor anA tne counly assessor,

3. Based on the informatiotr.presented at the heaing, the designating body slntt detennine whether or not the propefty owner has made reasonable effofts
to substantially cannply with the statemenl of Benefrts (Form sB.l/Reat Prowftq, and whether any failurc to sibstantiatty comply was catiied by factors
beyond the control of the propefty owner.

4 - ff the designating body determines that the propefty owner has NOT made reasonable efforts to conply, the designating body shalt a(lopt a resolution
tetminating the property ownefs deduction. lf the designatilg body adopts s uch a resolution, tne OeduLiion doeshot afply to the next instatlment ofpropetty taxes owed by the proryrty owner or to any subsequeltl ilstaltment of property taxes The designating noay iiait imnediately ntail a ceftifiec!
copy of tlte resolution to: (1) the property owner; (2) the couttty auditor; and (3) ihe'corirrty assessor.

Signd (nnnth, day,

Town of Whitestown
Designating

day, yeai

The Property Owner lS in Substantial Compliance

The Property Owner lS NOT in Substantial Compliance

Other (spec[z/

We have reviewed the CF-1 and find lhat.

Reasons for the additinal

of Atrthorized

Attested By

anddate
notice.)thisof

followingThe
mailingof

hearing
date

a
the

for
ofdays(30)

opportunitythe
thirty

recetve
withinheld

shall
be

ownet
must

property
(Hearing

the
compliance.

compliance
considering

substantial
of

inbelo
purpose

not
thefor

foundIS

asideset
OwIl T

been
pfoperty

has
thelf

time

Tlme of trAM
trPM

Date Signed (month, day, year)

Approved Denied (see lnstructiotl 4 above)
Reasons for the Determination (altach additionat slreets if

Signature of Autlrorized Member

A property o$mer whose deduction is denied by the designating body may appeal the designating body's decbion by filing a complaint in the office ot the clefk of the circuir or
Superior Court together with a bond mnditixre{ to pay the costs of the appeal if the appeal is determined against the pro rty owner.

6-1.1-12.1APPEAL RIGHTS

Attesled By Des@nating Body

Town of Whitestown

HEARING RESULTS (to be completed after the hearing)

Pa€ezot2



@
STATEMENT OF BENEFIT$
REAL ESTATE IMPROVEMENTS
slsto Form 6i767 (RO / 1 0-14)

Pr€BcdbEd by lho Dop€rlment ot Loc€l Govornm€nt Finencp

Tlds 9lst6m6nl ls belng completod for r€sl propsrty lhat quollllgs undar fh€ followlng lndlana Cods (drcck one bor):
I Redevaloprnentor rdhauflauon of roal o8lalo lmprovom€nto (lC 6-1.1-12.1'4)
E Rsoldenlh[y dl6lr€Bscd areo (lC &1,1-12.'1.4.1)

, r,s7RUCIrofV$

20 PAY2O

FORM SB.l I Reol Property

PR'VACY NONCE

t. Tlrrr sfir|rrlonl nusl b Eubill0od lo lho body doAelgnalhg lhs Ecarrofl'h Rovlldharlon NBa Not to lho pubJlc hesilng ll ltto tlestgnailng body /rlquro'
lnluwllon lron llte go{/lcdna ln madw lu dsdalon af!,ur vrholher lo dotlgnale an Eq',$ntlc Rovid&dlofl Noo" o.hsiltlsD, lr{r rlslorronl ,ausl ba
subflilllod to lho df,dmailnp My BEFORE lln t$dovslopnenl v ntubmal/on d real goptty (u whldt lhe 

'€rson 
vld,es lo ddn a df,tlcll0n.

2. Ttto aaalomsnl d fF,mfrlt lirm musl bo wbnlllsd lo rho do!,lgt1F,lktl bdy and he arca dealgnaled an ahnnc,'lc rcvtblbatbn aroa belorn lrro Wialhn ol
lho todarobry1f,nl ot rchabllbl/f,n W vtdil lha parr,.n das&es b chlm a de&rclbD,

S. 70 oil€ln a do&ro$on, a Fum 322n8 musl bo fillod ylh Up Aounly At dl@ belon May 1O ln lhe yoar ln w}l/f,' he addilkn lo sssolsod vDlgadoo ,s
,tr,dootruala&rllrst/,lrrly(50)tJaysd/rerlr,a!.9a$ilantroU6londledlalliozorr,rlyownatlfllnr^OO"11uMl tA. Aprg4,utolrnot$/lo
lailed b ile a dodualjon ap'/calbn wilhln lho pnsd/had deaill'ip ntaytllc an apilcsfio, bolrvoea Horrfi I md May 10 ol a subsaguonl,,Ddr.

4, A $opd,ily ownot wtto lllot W lhe deduclhn musl VdAo Urs e,ounly Audlu urd tloslgaa[ng My yllh a Forn CF-1/Real Propotly. Tlr fum CF4nsd
P.WV tholJld be eltachd ta lho Fom 322/RE whsn hc dodualo'l. is (lttl clotwd and hon ufilaled annuary lot oach yo€r llF dotuailon k applh8,blo.
,c &1.1.12.14j(b)

6. fur e Fum SB-'/Red fto4,ery lhal ls eppovod alF[ Juna 30, mlg ho d06,tgnahp body ts nqdfid lo eslrD|3h an alrfor'rorl 6d,ed/b tor oodr
deducllon sllot,8d. Fu a Form S8'lrRed hoprly lhal ts awrwed prlor lo July 1, 2013,lie abora/rerl *ltodule qprowd by ho &,st/,v1/1/,o body
tomai/Js n of,ocl, tC 0.1,1-12, 1 -17

.com

200vo22

2016M

28t.m0.00

m,170.000,q)

0.m

Dllo lh|rod {rDonD, drx yr.rJ

March 1, 2015

authorized representatlve
nuo

( 610 ) 234-3211

Boone

,{5.600,000.0!

0.00

Eltlmcbd hszaidoug wBsb oonvortad (pounds)

Droposod Drolod

Road 267, LLCExeter

Pike, #150, PA 19462140 W
Patsoo

Jason

Town of Whitestou/n

West side of SR 267 North of CR 550 S. lndlanapolls rd

(2) warchouaee, Phos€ l. approx 660,000 sf oxpendah€ b 1,050,000 sf, ehd, ftlase ll: apFE,( 820,000 Bt

200.000,00 $5,304,000.00000.00

Flus osumat€d valuoB o

Cunenl valme

Esrtlmelod Bof,d

Net

0,00{pounds)

ln thls statemsnt are true.I h€reby c€rtlfy that lhe

N. A.

Pinlod ntmo ot lulhollzad rofrrEsonlEllvo

Kevln P Shea

ESTIIVIATE OF Ei\lPLOYEES AND SALARIES AS RESIJLI OF PROPOSED PRO.]ECT

ESTIMATED TOTAL COST AND VALTJE OF FROPOSED PRO.JECT

Y./ASTE CONVERTED AND OTHER BENEFITS PRO[1iSED BY TIIE TAXPAYER

TA XPAYER CERIIFICATIONSECTION 6

SECTION 5

sEcTtoN 4

sEcTroN 3

LOCATION AND DFSCRIPT'ON OIJ P'iOPOSEO PROJECTsEc floN 2

TAXPAYER INFORTllATIONsEcTloN 1
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Dob dgn8d fmtrTolrpaFns numD6,

()

We ilnd thst he sppllcant meel8 lho g€n€rsl sltndarda ln !h€ rssolullon edopt€d or lo bs adoplgd by thl6 body. Sald rssoluUon, pa06€d or to bs pessgd
under lC 8-1.1-'12,1, provldos lo. he followlng lldtslJons:

aft'Ahasb.onlmltedhaperlodofllmsnottosxo6€d- ' -celendary€ars' 
(seehotow). Thodat6 lhlsd€s}gnsllon

B. Tlc type of dedEUon hel ls slloA,Bd In the dsslgrptsd area b tirrlled to;
I Rsdovsloprnent or roltabillhuon ol reai e8tat6 lmp.ovomants ! Yes
2. R8sldentlallydlslros6sd arsas E Yes

C, Ths Irnounl ot ttlg dsducton appllcablg l0 nmitod lo $_._-,

F, Folasbtsrlenlotbonollbappfovedaf,er$neS0,20l3,didthl6deolgnathgbodyadoptsnsbalorn€ntrchedulsp€rlC&1,1.12,1r|7,t
!Yes trhb
lf y€s. allsoh e copy of the abatement sch€dule to thls form,
lf rn, the dellgnaUrp body lo roqr,{rod to establhh an abalonBnt echoddo b€for€ lhe doductlon oan bs datennlnod,

Ws have alao tovleu,Ed thg lnlornntlon conlglned ln the statem€nl d bonellb end llnd hal [te essmatss and expecbtlons era ressonable qrd have
delermlnsd hal tha bfallty ol bene0lr b sulnde|t lo Juellfy the dedudlm do8{rlbed sbovo.

E]
E

tl
tr

tr
tr

O. Olhor tldl8tlonB or condlllons

ENo
ENo

explrss 19

A. Tbo de6lqnatsd

E. Numbsr of yeere allo\r/ed; Yosr 4
Y€ar I

Yeer 3
YeBr I

Year 2
Yeer 7

YeprS ('gsob€lo,v)
Yoar 1 0

Ysr 1

Ysar 6

Approwd (sanrlm aN ilIa otaul,rulzgd momrtr ofdoclgnrlhq body)

Pr||ll€d n6ri€ ofeuhoitcd mombor 0ld0rl0n0un0 body

Amilad Dy (crgralm ena nkt ol al.ioebll

' l, tha d63lgnauno body ltnlts tho {mr pddod dudnowhlch arn er68 ls Nn oconomlc rovltellzallm ar6a, lher llmlrotlon doos not llrnn h6 hncth of lhrE e
laxpsyor b enUllod to pr:elw e dedustlon tD I Grrnber ol yoars lhst ls le6r then h6 numberol )€aG deslonatod undar lC 0.,|.1.12.1-1 7.

A. Fataaldentlallydlslr€ss€drlBeswhareth6F6mS&l/R€El Pmporlyu,!sepprovcdpdortoJulyl.?0ig,h€deducudnsestebllshedlnlC
8n.1.12.1.4,1t€tndnlnefl€cl.Thsdoducuon!6llodmrynoloxcasdffve(6)1nara. ForsFonnS8.liRealPmp€Ryhet16approvgdaftBrJunr30,
20,l0, lho doslgnailng body ls rcqdrcd to atlsbllsh sn ababJrbnt rchedulo lor osoh doducllon allou'€d. The deducllon porlod mqy nol axceed lan
( 10) y@ls. (Soo lC &1.1-12,.|-17 b6lo^,,)

B. For tho tsdevslopmanl or rohabllltotlon of rBsl propeny whelB lho Form 58-l/Roal P'Dperty wrs approv€d prlo{ to Jdy 1, 2013, hs sbetom0nt
schodulo appruvod by he d€slgnatjng body retrEln8 ln Bfac{ For a Fofin SB-1/R6al Ftoprfly hat ls 6pprov6d 6fret June g0 201 3, tha deslgnaUng
body ls rEqulrod lo €strbllsh an abetemert schedule br 6ach d€ducl.lon Blbvr6d, (S€€ lC S.1.1-12.1-17 b6low,)

lc &r.1-12.1-17
Abaternsnl sohe&he
Soc, 17, (a)A deslgnsllng body rl8y provide to a bueln€ss that ls Bslabllshod ln or rsbceted to I rEvll8llz?dm arse and that recelves s deduclton utd€r
sesuon 4 or 4.5 of tt{s chgpter an ab€bnFnt sdt€dul€ basgd on tho lollowng hctfis:

{1 ) ThE totEl anD{]nl of tho taxp€y€16 lnt€sfrEnl ln l€at end porsonsl prop€rty.
(?) Th€ nurbsr ot na,v fulFtkrE oqulvatontlobq dt6t6d.
(3) Tho avsragp r,r/Ege of h€ ncw gmdoyo€s compar€d to ha strle mlnlmLEn tvegs.
{4) The lnfraEtruckrc requlrements lor lhe tExpaye/6 irw€slmort,

(b) Thi6 6ubssc0on sppllos lo a sbl€rnont of benaf,ti appro,,/€d aier June 30, 2013. A d8slgnsUng body shell esrobllsh rn abatotrEnt schedulg
lot each deducllon alloriled under hls chepFr. An Ebotorn8nl 3chedule must Epeclly tia percenlage amolnl. of the dodtrcilon for sach yssr of
lhe de6,cllon. An sbstem€nl. Echeduls m8y nol €xc*d tan (10) y€r6_

(c) An abatermnt sch€dul€ epproved for a perticular laxpayer betoro July 1 , 2013, mnElrF ln ello6t rnlll lhc Ebetement schedLdg €xplrBs undEr
he lerms of hB msoluUon approvlrp lhe lexpayer's strtFrnent of bonolltr.
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