2024 PAY 20 25

FORM CF-1/ Real Property

wen.  COMPLIANCE WITH STATEMENT OF BENEFITS
4*5@y  REAL ESTATE IMPROVEMENTS
*wll: W state Form 51766 (R6 1 4.22)
R e " 5 Prescribed by the Department of Local Govermment Finance

INSTRUCTIONS:

1 Property owners must file this form with the county auditor atid the designating body for their review regarding

PRIVACY NOTICE

the comphance of the project with the Statement of Benefits (Form SB-1/Real Praperty)
This form must accompany the initial deduction application (Form 322/RE) that is filed with the county audilor
This form must also be updated each year in which the deduction is applicable It s filed with the county auditor

2
3

The cost and any specific individual's
salary information is confidential; the
balance of the filing is public record per
1C 6-1.1-92 1-5.3 (k) and (1).

and the designating body before May 15 or by the due date of the real propenty owners personal propery
return that is fited in the township where the property 1s located. (IC 6-1 1-12 1.5 3(1))

With the approval of the desighating body, compliance information for multiple projects may be consolidated on
one (1) compliance form (Form CF-1/Real Froperty).

SECTION 1 TAXPAYER INFORMATION
Name of Taxpayer County

WSRE CP Whitestown Investors, LLC BOONE
Address of Taxpayer (number and street, city, state, and ZIP code) DLGF Taxing District Number
900 N Michigan Ave, Suite 1900, Chicago, IL 60611 020-020
Name of Contact Person Telephone Number Email Address
Douglas J Welker (312 ) 915-2800
SECTION 2 LOCATION AND DESCRIPTION OF PROPERTY
Name of Designating Body Resolution Number Estimated Start Date (month, day, year)
Town of Whitestown 2006-022 May 2016
Location of Property Actual Start Date (month, day, year)
3519 Perry Bivd, Lebanon, IN-Parcel # 020-03421-05 May 2016
Descnption of Real Property Improvements Estimated Cormplebon Date (muanth, day, year)
1 warehouse, 636,000 square feet expandable to 1,000,000 square feet May 2022
Actual Completion Date (month, day, year)
December 2020
SECTION 3 EMPLOYEES AND SALARIES
EMPLOYEES AND SALARIES AS ESTIMATED ON SB-1 ACTUAL
Current Number of Employees 0 134
Salaries 0.00 4,541,615.56
Number of Employees Retained 0 0
Salaries 0.00 0.00
Number of Additional Employees 200 134
Salaries 5,304,000 4,541,615.56
ON 4 O AND VA
COST AND VALUES REAL ESTATE IMPROVEMENTS
AS ESTIMATED ON SB-1 COST ASSESSED VALUE
Values Before Project $ $
Plus: Values of Proposed Project $ 45,800,000 $ 29,867,800
Less: Values of Any Property Being Replaced | $ $
Net Values Upon Completion of Project $ $ 29,867,800
ACTUAL COST ASSESSED VALUE
Values Before Project $ $
Plus: Values of Proposed Project $ 45,800,000 $ 29,867,800
Less: Values of Any Property Being Replaced | $ $
Net Values Upon Completion of Project $ $ 29,867,800
® A 0 RTED AND O R B PRO D B AXPAYER
WASTE CONVERTED AND OTHER BENEFITS AS ESTIMATED ON SB-1 ACTUAL
Amount of Solid Waste Converted
Amount of Hazardous Waste Converted
Other Benefits:
ON 6 AXPAYER R ATIO
| hereby certify that the representations in this statement are true.
Signature of Authonzed Representative Title Dale Signed (month, day, year)
Sm Brcenasn Authorized Agent 05/01/24
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OPTIONAL: FOR USE BY A DESIGNATING BODY WHO ELECTS TO REVIEW THE COMPLIANCE WITH STATEMENT OF BENEFITS (FORM CF-1)

INSTRUCTIONS: (IC 6-11-12.1-5 3 and IC 6-1.1-12 1-5 9)

1. Not later than forty-five (45) days after receipt of this form, the designating body may determine whether or not the property owner has substantially
comphed with the Statement of Benefits (Form SB-1/Real Froperty

2 I the property owner is found NOT lo be in substantial comphance. the designating body shall send the property owner written notice. The notice must include
the reasons for the determmination, including the date, time, and place of a hiearing to be conducted by the designating body. The date of this hearing may not
be more than thirty (30) days after the date this notice is mailed A copy of the notice may be sent (o the county auditor and the county assessor

3 Based on the mformation presented af the hearing, the designating body shalf detemune whether or not the property owner has made reasonable efforts
fo substantially comply with the: Statement of Benefits (Forn SB-1/Real Property), and whether any failure to substantially comply was caused by factors
beyond the control of the property owner.

4. Ifthe designating body determines that the property owner has NOT made reasaonable efforts fo comply, the designating body shall adopt a resolution
letrminating the property owner's deduction. If the designating body adopts such a resolution, the deduction does not apply to the next installment of
property laxes owed by the property owner or to any subsequent instaliment of property taxes. The designating body shall immediately mail a certified
copy of the resolution to: (1) the property owner, (2) the county auditor; and (3) the county assessor

We have reviewed the CF-1 and find that:

D The Property Owner IS in Substantial Compliance

D The Property Owner IS NOT in Substantial Compliance

[ | other (specify)

Reasons for the Determination (atlach additional sheets if necessary)

Signature of Authotized Member Date Signed (month, day, year)

Attested By Designating Body
Town of Whitestown

If the property owner Is found not to be in substantial compliance, the property owner shall receive the opportunity for a hearing. The following date and
time has been set aside for the purpose of considering compliance. (Hearing must be held within thirty (30) days of the date of mailing of this notice.)

Time of Heanng D AM | Date of Heanng (month, day, year) Location of Hearing
O ew
HEARING RESULTS (to be completed after the hearing)
D Approved |:| Denied (see Instruction 4 above)

Reasons for the Determination (attach additional sheets if necessary)

Signature of Authorized Member Date Signed (month, day, year)

Aftesied By Designating Body
Town of Whitestown
APPEAL RIGHTS [IC 6-1.1-12.1-5.9(e}]

A property owner whose deduction is denied by the designating body may appeal the designating body’s decision by filing a complaint in the office of the clerk of the Circuit or
Superior Court together with a bond conditioned to pay the costs of the appeal if the appeal is determined against the property owner.
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STATEMENT OF BENEFITS 2 PAYZ0
REAL ESTATE IMPROVEMENTS
Stals Form 61787 (R@ / 10-14) FORM SB-1/ Real Property
Prescribed by the Depariment of Local Government Finance PRIVACY NOTICE
This siatement ls belng compleled for real property that qualifies under the following Indlane Code (check one box): An infsrmntion cancaming the ope
[ Redevalopment or rehabilltation of real estale Improvements (IC 8-1 1-12.1-4) ”'?N;? and "P“d"::';’;{‘;;
[J Resldenllatly disiraesed area (IC 8-1.4-12.1-4.1) rmguﬂr ouny| I1a for
INSTRUGTIONS: L

1. This stetement must be submilied lo the body deslgneling the Economis Revitalizalion Area prior to the publls heorlng If ite deslignaling body regules
Information from the applcant In making s dedlslon sbout whether lo deslgnale en Eccnomic Rovitafizalion Area, Otharwise, Whs slatemen! musl be
aubmilted lo the degignaling body BEFORE the redevelopman! or rahablilation of real property for which Ihe persen wishes le claim 8 deduction.

2. The statomont of banoffta form mual bo submiiied fo tho doelgnaling body and the ares designoled an economic revitalization aren bafore the Iniliallan of
tho rodevalopment or rehablitation for which the person desbes {o claim a deduction,

3. To oblsin & deduotion, e Form 322/RE rusi be flad with the Counly Auditor before May 10 In the year in which the eddilion lo asseased valuabion is
matle or nol fatar then thirly (30) days afler (he sssesement nolice Is molied lo the property owner If Il wee malled after April 10, A propery owner who
fakad to Mlle & doduction application within the prescribed deadiine may flio en spplication hetwean Merch 1 and May 10 of a subsaquont yoar,

4, Apropery ovwner who files for the dodualion must provide the Gounly Audiar end designating body with @ Form CF-1/Real Proparly, The Form CF-1/Real
Proparly should E}a nltachad (o the Farm 322/RE whon the dedutiion is firs! clainod end thon updaled snnuetly for each pear the deduction Is applicabla,
1C 8-1.1-12.1-5.1(b,

8. For @ Form SB-1/Res Proparty thet fs agproved after June 30, 2013, (he deslgnaling body Is retuired i ostab.'rsh an abamant schedula for each

detuction allowad. Feor & Form SB-1/Reel Properly the! Is approved prior lo July 1, 2013, fhe abal app by tho dosignating body
remeing In effecl, IC 4-1,7-12,1-17
SECTION 1 TAXPAYER INFORMATION

Nama of txpayse

Exeter State Road 267, LLC
Address of lxpayer fmember ond siteal, ey alato, and ZIF cade)
140 W, Germantown Pike, #1560, Plymouth Meeting, PA 19462
Name of contac! person Tlaphane number E-mall addroas
Jason Honesty (610 ) 234-3211 |honesty@exeterpg.com
LOCATION AND DESCRIPTION OF PROPOSED PROJECT

- Asaniulion number
Town of Whllestown 2008-022
Locaflen of properly Counly DLEF taxing dialrict ramber
West side of SR 267 North of CR 550 S. Indianapolis rd | Boone County .
Coacripion of real propany Imp TetovIopmEnL of rahabilnbon (150 sheela Il nocoiswy) Eglmalod SIan dpte (month, day, yoar)
(2) ware houses, Phase |, approx 660,000 sf expandable to 1,060,000 sf, and, Phase |1 approx 820,000 sf May 2016
Estimuted compiotion dsta (month, dey. yeer)

May 2022

SECTION 3 ESTIMATE OF EMPLOYEES AND SALARIES AS RESULT QF PROPOSED PROJECT

Number retninal Snlulpa Number additonat Snkis
SECTION 4 ESTIMATED TOTAL COST AND VALUE OF PROPOSED PROJECT
REAL EATATE IMPROVEMENTS
CO8T ASSESSED VALUE
Current vakses 281,000.00
Plus eslimaled values of proposed project 45,800,000.00 50,470,000.00
Less veluss of any proparty baing replaced 0.00 0.00
Net astimatsd valuss upon completion of proje 470,000, 50,4 70,000.00
SECTION 5 WASTE CONVERTED AND OTHER BENEFITS PROMISED BY THE TAXPAYER
Estimslsd pofld wastd-gonveried (pounds) 0.00 Esmated hezardous waste convertad (pounds)
I
N. A

SECTION & TAXPAYER CERTIFICATION

| hereby certify that the rqpresentations In this slatement are true.

& BT Bulhod i P Dalo signod {monlh, ddy. ysar)
»’]M March 1, 2015

Prinlad name of aulhofizad represeniallva Tile

Kevin P Shea authorized representative

Poge 102




FOR USE OF THE DESIGNAT|NG BODY

We find thal the applicant mests the general standarda In the resolution adopted or to be adopted by this body. Sald resalution, passed or to be passed
under IC B-1.1-12.1, providee for the following limitalions:

A. The deslgnated area has been Imitad 16 a parlod of itme not to exceed calender years* (see palow). The dats 1his designatlon

explras Is

B. The typs of deduction thal |s allowsd in the designaled area Is fiiriled to:
1 Radevelopinant or rahabilitation of resl estate Improvements COYes [JNo
2. Rasidenlially disiressed areas OYes [No

C, The amount of the deduction applicable I fsted o $

D. Otlher Kmitalions or condllons {specify)

E. Numbser of years allowed; [J Year 1 Year 2 [ Yeer3d [ Yeer 4 3 Yeer& (* see beiow)
O Years Year 7 [J Years [ Year 9 O Year 10

F. For a stalament of beneflts approved after June 30, 2013, did thls designating body adopt an abatement schedule per IC 6-1.1+12.1-177
[dQYss [JNo
IF yes, atlach a copy of the ebatemant schedule to thls form,
If no, the designaling body Is requited (o establish an abatement schedule before the daduction can be determined.

We have also reviewed ths Information conlained In the statemen of benefits and find that the estknates and sxpsctalions ere reesonsble and have
determined that the totality of bansfils Is sufficlert to Jusiify the daduction described abova.

'_Appruvsd (signature and lila of authorfzey mombser of dssignaiing body) Tetapfrone numbe/ Date eigned fmonih, day. y&ar)
( )
Prinlad neme of authorized mamber of dasignating bady Name of dasignating bady
Atsaied by (signalure and Iile of allesier) Printed noma of eltoalsr |

* |f the dssignating body kmfta the #ims parlod during which an area |s an econemic ravitalization araa, Ihat Imitatlon does not limil the langth of time &
laxpaysr lo endiled lo receive a deduction to a number of years that is leas than the numbar of yaara deslgnated underIG 8+1.1-12.1-17.

A. For reeldentially disiressed sreas whera the Form SB-1/Real Proparly was approved pror to July 1, 2013, the deductions sstablished In 1C
8-1.1-12.1-4.1 ramein In eflecl. The daduction parlod may nol exceed five (B) years. For a Fom SB-1/Real Froperty thal |s approved sfter Juna 30,
2013, the designaling body s required o esteblish an abatemeni scheduls for sach deduclion sllowed. The deduction parlod may nol excaad lan
(10) years. (Saa IC 6-1.1-12,1-17 balow.)

B. For the radevelopment or rahebilitation of real property whars the Form SB-1/Real Property was approved priof to July 1, 2013, the abatement
schedule approved by the designating body ramalns In affect. For a Farm SEB-1/Real Froparty thal is spproved after June 30, 2013, tha dasignaling
body la required lo establish an abalamant achatule for sach deducllon allowead, (Ses IC 8-1.1-12,1-17 below.)

IC 6-1.1-12.1-17
Abatament achedules
Sac, 17. () A designaling body may provide 1o a business that Is established in or relocated 1o a revilslization ares and that racelves a deduction under
seclion 4 or 4.5 of this chapter an abalement schedule baged on the following factora:
(1) The total amount of the texpayer's investment In real and personal proparty.
(2) The number of new full-thme equivalent jobs created,
(3) Tha averags wage of the new empioyses comparsd to the slate minimwn wags.
(4) The Infrastruclure requi ts lor lhe expayer's invesiment,
{b) This subsaction applles io a statement of benafils approved after Juna 30, 2013. A designaling body shall astabiish an abalsmant scheduls
for each deduction allowed under this chapter. An sbslement scheduta must speciy the percentage ainount of tha deductien for sach year of

lhe deduclion. An sbalement schedule may nol exceed ten (10) yaars.
{c) An abalement schedule approved for a particular laxpayer before July 1, 2013, remains In effect unll (he abatemant schedule axpires under |
the terms of the resolullon approving the taxpayar's statement of benefits,
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