Ernst & Young, LLP Cell: 708-954-6414

155 N. Wacker Drive Email: Maggie.M.Dugan@ey.com
Suite 2000 ey.com

Chicago, IL 60606

Building a better
working world

via email nwoolery@co.boone.in.us May 15%, 2024

Natalie Woolery

Deputy Auditor

Boone County Auditor’s Office
201 Courthouse Square
Lebanon, IN 46052

RE: Tax Year 2024 Pay 2025 Form CF-1
Pool 5 Industrial IN, LLC (Parcels 020-00590-00 and 020-00590-01)

Dear Natalie,

On behalf of Pool 5 Industrial IN, LLC, for the above-mentioned property and parcel(s), attached please
find:

The fully executed Form CF-1 for 2024 Pay 2025

The Form 11 for 2024 Pay 2025

The 2024 Property Record Card

The Form SB-1

The Resolution(s) adopted by the Town Council of the Town of Whitestown

As is seen from reviewing the enclosed documents, Pool 5 Industrial IN, LLC, is in substantial compliance
with the requirements proposed in the SB-1. Please reach out via call or email if you have any questions
or concerns.

Thank you,

ot e

/

Maggie M. Dugan
Manager, Ernst & Young, LLP

Enclosures
Copied via email to:

Todd Barker (Town of Whitestown), tbarker@whitestown.in.gov
Debbie Crum (Boone County Auditor), dcrum@co.boone.in.us

A member firm of Ernst & Young Global Limited



COMPLIANCE WITH STATEMENT OF BENEFITS 2024  PAY 2025
REAL ESTATE IMPROVEMENTS

State Form 51766 (R6 / 4-23) FORM CF-1/ Real Property

Prescribed by the Department of Local Government Finance

INSTRUCTION.S: PRIVACY NOTICE

1. Property owners must file this form with the county auditor and the designating body for their review regarding —
the compliance of the project with the Statement of Benefits (Form SB-1/Real Property). Thle co_stfand ?”V ?‘pec'f"‘ic;”d't\"?‘“fr']s

2. This form must accompany the initial deduction application (Form 322/RE) that is filed with the county auditor. Brlanes P INGS PUBIETSEon per

3. This form must also be updated each year in which the deduction is applicable. It is filed with the county auditor IC 6-1.1-12.1-5.3 (k) and (1).

and the designating body before May 15 or by the due date of the real property owner’s personal property
return that is filed in the township where the property is located. (IC 6-1.1-12.1-5.3(j))

4. With the approval of the designating body, compliance information for multiple projects may be consolidated on
one (1) compliance form (Form CF-1/Real Property).

Name of Taxpayer County

Pool 5 Industrial IN, LLC Boone

Address of Taxpayer (number and street, city, state, and ZIP code) DLGF Taxing District Number

Five Radnor Corporate Center, 100 Matsonford Rd., Ste. 250, Radnor, PA 19087 06-020

Name of Contact Person Telephone Number Email Address

Riley Dunbar (609 )519-8102 riley.dunbar@eqtexeter.com
SECTION 2 LOCATION AND DESCRIPTION OF PROPERTY

Name of Designating Body Resolution Number Estimated Start Date (month, day, year)

Whitestown Town Council 2018-50 01/2019

Location of Property Actual Start Date (month, day, year)

3124 Perry Blvd., Whitestown, IN 46075

Description of Real Property Improvements Estimated Completion Date (month, day, year)

505,700 SF Industrial Warehouse/Distribution Center (Parcels 020-00590-00 and 12/2025

020-00590-01 ) Actual Completion Date (month, day, year)

SECTION 3 EMPLOYEES AND SALARIES
EMPLOYEES AND SALARIES AS ESTIMATED ON SB-1 ACTUAL
Current Number of Employees

Salaries

Number of Employees Retained

Salaries
Number of Additional Employees 100 62*
Salaries 2,600,000 2,847,436*
COST AND VALUES REAL ESTATE IMPROVEMENTS

AS ESTIMATED ON SB-1 COST ASSESSED VALUE
Values Before Project $0 $ 120,100
Plus: Values of Proposed Project $ 15,000,000 $
Less: Values of Any Property Being Replaced | $ 0 $
Net Values Upon Completion of Project $ 15,000,000 $
ACTUAL COST ASSESSED VALUE
Values Before Project $ $
Plus: Values of Proposed Project $ $ 26,503,700 (Total Tax Year 2024)
Less: Values of Any Property Being Replaced | $ $
Net Values Upon Completion of Project $ $ 26,503,700 (Total Tax Year 2024)

SECTION 5 WASTE CONVERTED AND OTHER BENEFITS PROMISED BY THE TAXPAYER

WASTE CONVERTED AND OTHER BENEFITS AS ESTIMATED ON SB-1 ACTUAL
Amount of Solid Waste Converted
Amount of Hazardous Waste Converted

Other Benefits:
| hereby certify that the representations in this statement are true.
Signature of Authorized Representgtive-DocuSigned by: Title Date Signed (month, day, year)
Twr Dcilbasts Real Estate Tax Analyst 2024-05-08
CE70CB55628E4DC...

*Please note, these are the prior year numbers that were entered on the 2023 Pay 2024 Form CF-1. Updated numbers for the
2024 Pay 2025 Form CF-1 will be supplemented to the Af@¥ot%Ad Designating Body as soon as they are available.



OPTIONAL: FOR USE BY A DESIGNATING BODY WHO ELECTS TO REVIEW THE COMPLIANCE WITH STATEMENT OF BENEFITS (FORM CF-1)

INSTRUCTIONS: (IC 6-1.1-12.1-5.3 and IC 6-1.1-12.1-5.9)

1. Not later than forty-five (45) days after receipt of this form, the designating body may determine whether or not the property owner has substantially
complied with the Statement of Benefits (Form SB-1/Real Property).

2. If the property owner is found NOT to be in substantial compliance, the designating body shall send the property owner written notice. The notice must include
the reasons for the determination, including the date, time, and place of a hearing to be conducted by the designating body. The date of this hearing may not
be more than thirty (30) days after the date this notice is mailed. A copy of the notice may be sent to the county auditor and the county assessor.

3. Based on the information presented at the hearing, the designating body shall determine whether or not the property owner has made reasonable efforts
to substantially comply with the Statement of Benefits (Form SB-1/Real Property), and whether any failure to substantially comply was caused by factors
beyond the control of the property owner.

4. Ifthe designating body determines that the property owner has NOT made reasonable efforts to comply, the designating body shall adopt a resolution
terminating the property owner’s deduction. If the designating body adopts such a resolution, the deduction does not apply to the next installment of
property taxes owed by the property owner or to any subsequent installment of property taxes. The designating body shall inmediately mail a certified
copy of the resolution to: (1) the property owner; (2) the county auditor; and (3) the county assessor.

We have reviewed the CF-1 and find that:

[C] | The Property Owner IS in Substantial Compliance

[ | The Property Owner IS NOT in Substantial Compliance

[ | Other (specify)

Reasons for the Determination (attach additional sheets if necessary)

Signature of Authorized Member Date Signed (month, day, year)

Attested By Designating Body
Whitestown Town Council

If the property owner is found not to be in substantial compliance, the property owner shall receive the opportunity for a hearing. The following date and
time has been set aside for the purpose of considering compliance. (Hearing must be held within thirty (30) days of the date of mailing of this notice.)

Time of Hearing |:| AM | Date of Hearing (month, day, year) Location of Hearing
[0 epwm
HEARING RESULTS (to be completed after the hearing)
[0 Approved [C] Denied (see Instruction 4 above)

Reasons for the Determination (attach additional sheets if necessary)

Signature of Authorized Member Date Signed (month, day, year)

Attested By Designating Body

Whitestown Town Council
APPEAL RIGHTS [IC 6-1.1-12.1-5.9(e)]

A property owner whose deduction is denied by the designating body may appeal the designating body’s decision by filing a complaint in the office of the clerk of the Circuit or
Superior Court together with a bond conditioned to pay the costs of the appeal if the appeal is determined against the property owner.

Page 2 of 2



:‘Ef"?»\i NOTICE OF ASSESSMENT OF LAND AND STRUCTURES / IMPROVEMENTS

B4 State Form 21366 (R21/711-23)
&1 Prescribed by the Depariment of Local Government Finance

BOONE COUNTY ASSESSOR THIS IS NOT A TAX BILL

115 COURTHOUSE SQUARE

LEBANON IN 46052 APPEAL DEADLINE IS:
06/17/2024

POOL 5 INDUSTRIAL IN LLC

C/O EQT EXETER - ATTN: DIANA C LIU
101 W ELM ST, SUITE 600
CONSHOHOCKEN PA 19428

Legal Description Parce! or Identification Number
REPLAT OF WHITESTOWN BUSINESS PARK 2 LOT 1 020-00590-00
33.61A

Property Address (number and streel, cily, state, and ZIP code}
3124 PERRY BLVD, WHITESTOWN IN 46075

This notice indicates the assessed value of your property. Information on the valuation of your property and a copy of the property record card can be oblained
from the assessing official at the telephone number and address below.

Notice to the taxpayer of the opportunity to appeal (IC 8-1.1-15-1.1, 1.2):

If the taxpayer does not agree with the action of the assessing official giving this notice, an appeal can be initiated to challenge that action. To file an appeal, the
taxpayer must file a Form 130, Taxpayer's Notice to Initiate an Appeal, with the township assessor or county assessor in a timely manner. The time-frame to file
an appeal on the assessment contained in this notice may have two different filing deadlines. These deadlines are based on the date that this notice is mailed. If
this notice is mailed before May 1 of the assessment year, the filing deadline is June 15 of that year. If this notice is mailed on or after May 1 of the assessment
year, the filing deadline is June 15 in the year that the tax statements are mailed. (IC 6-1.1-15-1.1) This form is available from the assessing official or at:
https:/fforms.in.gov/Download.aspx?id=6979. An assessing official who receives a Form 130 must schedule a preliminary informal meeling with the taxpayer in
order to resolve the appeal. The assessing official and taxpayer must exchange the information each pary is relying on at the time of the preliminary informal
meeting to support the party's respective position on each disputed issue concerning the appeal. If the taxpayer has reason to believe that the township
assessor, county assessor, an employee of the township assessor or county assessor, or an appraiser has viclated IC 6-1.1-35.7-3 or IC 6-1.1-35.7-4(a), the
taxpayer may submit a written complaint to the Department of Local Government Finance under IC 6-1.1-35.7-4(b}.

NOTE: Failure to file a timely Form 130 can be grounds for dismissal of this appeal.

PREVIOUS ASSESSMENT NEW ASSESSMENT EFFECTIVE JANUARY 1, 2024
LAND $1,676,500 LAND $2,420,900
NPROVEMENTS + | 824,008,500 IMPROVEMENTS» | $24.034,700
TOTAL $25,685,000 TOTAL $26,455,600
Reason for Revision of Assessment:
UNSET

DEADLINE TO FILE APPEAL IS JUNE 17, 2024

If the change in assessment is due to a new home, a taxpayer should be aware that there are many property tax benefits or deductions available. Please see
INDIANA PROPERTY TAX BENEFITS (State Form 51781) available on the DLGF website: www IN.gov/dlaf. Other non-residential construction may be eligivle for
deductions - see Forms 322/RF and Form 322/VBD.

County Township Date of Notice (month, day, year)
BOONE COUNTY PERRY 04/29/2024

Assessing Official Telephone Number

JENNIFER S. LASLEY (765) 482-0140

Address (number and stresl, city, stafe, and ZIP code)

115 COURTHOUSE SQUARE, LEBANON IN 46052




% NOTICE OF ASSESSMENT OF LAND AND STRUCTURES / IMPROVEMENTS

State Form 21366 (R21 / 11-23)
Prescribed by the Department of Local Government Finance

BOONE COUNTY ASSESSOR THIS IS NOT A TAX BILL

115 COURTHOUSE SQUARE

LEBANON IN 46052 APPEAL DEADLINE IS:
06/17/2024

EXETER 4765 S 300 LAND LLC
ATTN TIMOTHY J WEBER

5 RADNOR CORPORATE CENTER
100 MATSONFORD RD, SUITE 250
RADNCR PA 19087

Legal Description Parcel or Identification Number

WHITESTOWN BUSINESS PARK 2 COMMON AREA A 13.26A 020-00590-01

Property Address {number and street, city, state, and ZIP code)
COMMON AREA A, WHITESTOWN IN 46075

This notice indicates the assessed value of your property. Information on the valuation of your property and & copy of the property record card can be obtained
from the assessing official at the telephone number and address below.

Notice to the taxpayer of the opportunity to appeal {IC 6-1.1-15-1.1, 1.2):

If the taxpayer does not agree with the action of the assessing official giving this notice, an appeal can be initiated to challenge that action. To file an appeal, the
taxpayer must file a Form 130, Taxpayer's Notice to Initiate an Appeal, with the township assessor or county assessor in a timely manner. The time-frame to file
an appeal on the assessment contained in this notice may have two different filing deadlines. These deadiines are based on the date that this notice is mailed. If
this notice is mailed before May 1 of the assessment year, the filing deadline is June 15 of that year. If this notice is mailed on or after May 1 of the assessment
year, the filing deadline is June 15 in the year that the tax statements are mailed. {IC 6-1.1-15-1.1} This form is available from the assessing official or at:
https:/iforms.in.gov/Download. aspx ?id=6979. An assessing official who receives a Form 130 must schedule a preliminary informal meeting with the taxpayer in
order to resolve the appeal. The assessing official and taxpayer must exchange the information each party is relying on at the time of the preliminary informal
meeting to support the party's respective position on each disputed issue concerning the appeal. If the taxpayer has reason to believe that the township
assessor, counly assessor, an employee of the township assessor or county assessor, or an appraiser has violated IC 6-1.1-35.7-3 or IC 6-1.1-35.7-4(a), the
taxpayer may submit a written complaint to the Department of Local Government Finance under IC 6-1.1-35.7-4(b).

NOTE: Failure to file a timely Form 130 can be grounds for dismissal of this appeal.

PREVIOUS ASSESSMENT NEW ASSESSMENT EFFECTIVE JANUARY 1, 20 24
LAND $47,000 LAND $48,100
STRUCTURES/ $0 STRUCTURES/ 30
IMPROVEMENTS * IMPROVEMENTS *
TOTAL $47,000 TOTAL $48, 100
Reason for Revision of Assessment:
UNSET

DEADLINE TO FILE APPEAL IS JUNE 17, 2024

If the change in assessment is due to a new home, & taxpayer should be aware that there are many property tax benefits or deductions available. Please see
INDIANA PROPERTY TAX BENEFITS (State Form 51781} available on the DLGF website: www.IN.gov/digf. Other non-residential construction may be eligible for
deductions - see Forms 322/RE and Form 322/VBD.

County Township Date of Notice {rmonth, day, year)
BOONE COUNTY PERRY 04/29/2024

Assessing Official Telephone Number

JENNIFER S. LASLEY (765) 482-0140

Address (number and streel, city, state, and ZIP code)

115 COURTHOUSE SQUARE, LEBANON IN 46052




Parcel Number Ownership | Transfer of Ownership [Year [2024 Card 1
020-00590-00 Name Date Grantor Valid Amount Type
County BOONE, IN POOL 5 INDUSTRIAL IN LLC Mar 23, 2022 |EXETER 4765 S 300 LAND LLC - Oct 29, 2021 Y 57024462.00 Straight
Township PERRY C/O EQT EXETER - ATTN: DIANA C LIU Jan 02, 2019 |2PL LLC - Dec 21, 2018 N 3725000.00 Straight
Corporation
District
Plat
Map Address
Alt Parcel 06-07-27-000-002.000-020 101 W ELM ST, SUITE 600
Property Class |350 CONSHOHOCKEN, PA 19428
Tax District 020 Perry/Whitestown
Neighborhood |8310-perry twp perry ind park-
8310
Property Address
3194 PERRY BLVD VALUATION RECORD
WHITESTOWN, IN 46075 Account 128962 Assessment Year 2024 2023 2022
Book [Page | Reason for Change
Legal Homestead-C1 0 0 0
Residential-C2 0 0 [
REPLAT OF WHITESTOWN BUSINESS PARK 2 LOT 1 Land Non-Residential-C3 2,420,900 1,676,500 1,676,500
33.61A Total Land 2,420,900 1,676,500 1,676,500
Topography Pub. Utilities Street or Rd. Neighborhood Homestead-C1 0 0 q
I:l Level D Water D Paved |:| Improving Residential-C2 a a 0
(] Hish [[] sewer  [[] Unpaved static Improvements Non-Residential-C3 24,034,700 24,008,500 21,797,800
[Jtow [] cas (] Proposed Declining Total Imp 24,034,700 24,008,500 21,797,800
D Rolling \:\ Electricity D Sidewalk Other
[]swampy [ [] Alley [[] Blighted Total Assessed Value: 26,455,600 25,685,000 23,474,300
Property Sub Class: IND WHSE-350 PRINTED FROM BOONE COUNTY, INDIANA

Memorandum

231109024 12/27/23 Commercial Racking / High Racking

$7,188,900 Cisco-Eagle, Inc. Pepsi 71,661 sqft

220201004 2/8/22 Com Build-out / Remodel $520,000

added office area for 2023 pay 2024

210923001 10/21/21 Com Build-out / Remodel $2,000,000

added office areas for 2023 pay 2024

220201005 2/1/22 Commercial Electrical (only) $50,000
220411001 4/11/22 Commercial Electrical (only) $50,000

220207005 2/15/22 Fire Protection / Sprinkler System $8,400

210805001 8/18/21 Build-out / Remodel
tenant build-out office wall

$4,000

210322007 4/1/21 Build-out / Remodel $250,000

tanant hiiild_ant far 2022 nav 2022 affira

LAND DATA AND COMPUTATIONS

Land Type

n

Front Lot
Rear Lot

81 Legal Ditch
82 Public Road

X

Comm. Ind. Land
11 Primary
12 Secondary

83 Utility Trans. Tower
9 Homesite
91 Res. Excess Acres

13 Undeveloped usable
14 Undeveloped Unusable
Classified Land
Undeveloped Land

Tillable Land

Non-tillable Land
Woodland

Other Farmland

Ag Support Land

©~NOo U NN

92 Ag Excess Acres

Influence Factors
Other

Topography 6
Under Improved 7
Excess Frontage 8
Shape or Size_ 9

S~ W N P O

View

Land Actual Effective Effective Factor . .
Type Frontage Frontage Depth Base Rate |Adjusted Ratel Estimated Value | Influence Factor Land Value
Acreage / Sq. Ft.
1 33,530 72200.00 72200.00 2420870 2420870
82 0.080 2280.00 2280.00 180 0:100 0
5 Misimprovement
Restrictions
Traffic Flow
Corner Infl. Total Acreage 33.61 Total Land Value| 2420900

Report Created on 5/7/2024 12:42:50 PM

INDIANA PROPERTY RECORD CARD

Page 1 of 3



Roof Type Use I:Light I:Industrial I:Industrial I:Industrial
BUILT-UP \ Sketch Pricing Key GCl GCl GCl GCl
Walls Parcel Number  [020-00590-00 | Commercial [Card 1 S.F. Area 487969 2664 9650 3240
Frame or equal HEREEEE Effective Perimeter L/F 3032 3032 3032 3032
Brick or equal OO 00 P.AR 1 1 1 1
Metal or equal O40d0go Average Size / Units 487969 /1 2664 /1 9650 /1 3240/1
Open HEREREN 152418 ¢ o1 824812 Section Level HT. | RATE| HT. | RATE| HT. | RATE| HT. | RATE
Framing E 850 iy 1 42| 29.63
WOOd Jc_)iSt O OO Gtﬁ . Dffice 1 12| 59.46
Fire Resistant vVv¥y+sa~ gglalif 9650 1 12| 59.46)
Fireproof Steel 0107000 1 2| 5946
Reinf. Concrete 101010 - -
Floorng Frame / PE Adj. [+ -] 0.00] 0.00 0.00] 0.00
Softwood EEREEEE Wall Ht. Adj. [+ ] 0.00 0.00 0.00 0.00
Hardwood Odgo Lt Warehse BASE PRICE 29.63 59.46| 59.46 59.46
Parquet O OO0 490174 520 B.P.A. % 1.00 1.00 1.00 1.00
Carpet Oood Sub-total 29.63 59.46 59.46 59.46
Unfinished HRERENE Ceiling 0.00 0.00 0.00 0.00
Othe’h (][] [] Interior Finish 0.00 0.00 0.00 0.00
Finish Type sl
Onfinished CARERER E-IV;]SI.OH Walls 0.00] 0.00 0.00] 0.00
Semifinished o000 ig Flng : 0.00 0.00 0.00 0.00
Finished Open 0000 Office Office Heating/Air Cond. 0.00/0.00 0.00/0.00 0.00/0.00 0.00/0.00
Finished Divided D @ ‘Z M 3240 2205 Sprinkler 1.96 0.00| 2.64 2.64
Hoating & Air Conditioning 972 S.F. Price 31.59 59.46 62.10 62.10
No Heating EEREEEE Bidg Area 487969 2664 9650 3240
Central Warm Air 0000 505728 Sub-total 15414940 158400 599270 201200
Hot Water or Steam |[] [] [] [] Plumbing 17600 42600 41000
Unit Heat!ng O4dgod Unit Finish
Central Air __ (¥4 44+ Special Features
Package or Unit Air_ (1] [] (] [] Bldg) CB1 505728 Exterior Features
Sbrinkler ARETE] TOTAL BASE 15414940 176000 641870 242200
Plumbing # T Grade Factor 1.20 1.50 150 150
Full Baths - —
Half Baths Location Multiplier 1.00 1.00 1.00 1.00
Extra fixtures 68 Reproduction Cost 18497930 264000 962810 363300
Total 68 Phys Dep/ Yr Blt /Cond 6/2020/ Al 3/20217A]  37/20227A]  37/2022/A

Other Fixtures Obsolescence 0 0 0 0
Wash Fountains | G/F | ES SS Remainder Value 17388050 256080 933930 352400
Cicular 36"
Circular 54" SUMMARY OF IMPROVEMENTS
Sem!—c!rcular 36" Use Ht.| Const | &4 | Year | Efftv Base Rate| Feat | AdjRate | No. Sizeor | LCM | Rplc Cost | Dep | REMVal | % Trend | 46 Tax Value Val. Adj. / Sound Val.
Semi-circular 54" Type Const| Year | Cnd un.| Area Obs Cmp | Factor
Industrial Gang Sinks Building 505728 1.00 1915065 100 100 19150700 3975600
4'long, 4 man Paving -Asph 62-inon5/ C| 2020 2020 A 224 0 2.24 1 403942 1.00 904830 40/ 542900 100 100 542900
8'long 8 man Paving -Conc 6 Hvy C| 2020 2020 A 515 1 5.41 1 103945 1.00 562340 35/ 365520 100 100 365500
Shower-Column
Circular, 5 per
Semi-circular, 3 per
Corner, 2 per
Shower Multi-Stall
Circular, 5 per
Semi-circular, 3 per
Corner, 2 per T SUMMARY OF SPECIAL FEATURES / EXTERIOR FEATURES
Gang Shower Heads
Drinking Fountains 2
Refrigerated Water Coolers 4
..... with Hot & Cold Water
Emergency Shower
Eye Wash

Card Improvement Total 20059050

Total Improvement Value 20059050
Report Created on 5/7/2024 12:42:50 PM INDIANA PROPERTY RECORD CARD Page 2 of 3




Roof Type Use I:Industrial
BUILT-UP \ Sketch Pricing Key GClI
Walls Parcel Number  [020-00590-00 | Commercial [Card 1A S.F. Area 2205
Frame or equal RN Effective Perimeter L/F 3032
Brick or equal OO 00 P.AR 1]
Metal or equal Oododad Average Size / Units 2205/1 / / !
Open O n 152418 ¢ o1 824812 Section Level HT. | RATE| HT. | RATE| HT. |RATE| HT. | RATE
Framing E 850 i 1 12] 59.46
Wood Joist OO o0f & Office
Fire Resistant ¥ OO gglacf 9550
Fireproof Steel 0107000
Elz'gfr'ifg norete EENEEEN Frame / PE Adj. [+ ] 0.00
Softwood OO0 Wall Ht. Adj.  [+-] 0.00
Hardwood OO 00 Warehse BASE PRICE 59.46
Parquet O OO0 490174 520 B.P.A. % 1.00
Carpet Ooodd Sub-total 59.46
Unfinished HRERENE Ceiling 0.00,
Otherh HENENEN Interior Finish 0.00]
Finish Type sl
Onfinished EERERER E-IV;]SI.OH Walls 0.00
Semifinished O0O00 1gnting_ 0.00
Fimished Open OO0 00 Office Office Hea_tlng/Aerond. 0.00/0.00 / /
Finished Divided oAREREE 3240 o7 2205 Sprinkler 2.64
Heating & Air Conditioning S.F. Price 62.10
No Heating g gg Bldg Area 2205
Central Warm Air 0000 505728 Sub-total 136930
Hot Water or Steam |[] [] [] [] Plumbing 14400
Unit Heating Oo0od Unit Finish
CenralAr | [] [J [J Special Features
Package or UnitAir_I[ ] [] [ [] Bldg) CB1 505728 Exterior Features
Sprinkler M) TOTAL BASE 151330
IELLI]InI;l;Itzg # TF Grade_ Factor_ : 1.50
Half Baths Location Multiplier 1.00
Extra fixtures 68 Reproduction Cost 227000

Total 68 Phys Dep/ Yr Blt /Cond 3/2022/A /] /] /]
Other Fixtures Obsolescence 0
Wash Fountains | G/F | ES SS Remainder Value 220190
Cicular 36"
Circular 54" SUMMARY OF IMPROVEMENTS
Sem!—c!rcular 36" Use Ht.| Const | &4 | Year | Efftv Base Rate| Feat | AdjRate | No. Sizeor | LCM | Rplc Cost | Dep | REMVal | % Trend | 46 Tax Value Val. Adj. / Sound Val.
Semi-circular 54" Type Const| Year | Cnd un.| Area Obs Cmp | Factor
Industrial Gang Sinks
4' long, 4 man
8'long 8 man
Shower-Column
Circular, 5 per
Semi-circular, 3 per
Corner, 2 per
Shower Multi-Stall
Circular, 5 per
Semi-circular, 3 per
Corner, 2 per SUMMARY OF SPECIAL FEATURES / EXTERIOR FEATURES

#Fixtures

Gang Shower Heads
Drinking Fountains 2
Refrigerated Water Coolers 4

..... with Hot & Cold Water

Emergency Shower

Eye Wash

Card Improvement Total

20059050

Total Improvement Value

20059050

Report Created on 5/7/2024 12:42:50 PM

INDIANA PROPERTY RECORD CARD
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RESOLUTION NO. 2018-5 O

A RESOLUTION OF THE TOWN OF WHITESTOWN, INDIANA
DECLARING AN ECONOMIC REVITALIZATION AREA
AND APPROVING APPLICATIONS FOR REAL PROPERTY TAX ABATEMENT

EXETER STATE ROAD 267 BUILDING 2, LLC

WHEREAS, the Town Council of the Town of Whitestown, Indiana (the “Town Council”
and the “Town”, respectively) has thoroughly studied and been advised of a proposed revitalization
program which includes redevelopment or rehabilitation on certain property located in the Town in
the Whitestown Business Park at 4765 S 300 E, as more particularly described in the map and
including the parcel identified in Exhibit A attached hereto (the “Area”); and

WHEREAS, the Town Council has thoroughly studied and been advised by Exeter State
Road 267 Building 2, LLC (“Exeter”) of a proposed revitalization program which includes
redevelopment or rehabilitation in the Area to include approximately 1,000,000 square feet of new
buildings (in the form of one or two new buildings, the expansion of an existing 635,000 square foot
building or a combination thereof) (the “Project”), as more particularly described in the hereinafter

defined Exeter Application; and

WHEREAS, the Town Council has received from Exeter for the Area (i) an Application for
Real Property Tax Abatement, including a Statement of Benefits Real Estate Improvements, attached
hereto as Exhibit B and incorporated herein by reference (the “Exeter Application”) and (ii) a request
that the Town designate the Area as an economic revitalization area pursuant to Indiana Code 6-1.1-

12.1, as amended (the “Act”); and

WHEREAS, the Act has been enacted to permit the creation of “economic revitalization
areas” and to provide all of the rights, powers, privileges and immunities that may be exercised by
this Town Council in an economic revitalization area, subject to the conditions set forth in the Act;

and

WHEREAS, Exeter anticipates increases in the assessed value of the Area from the proposed
redevelopment or rehabilitation of real property, and has submitted the Exeter Application to the
Town Council in connection therewith; and

WHEREAS, the Town Council finds that the Area is an area that has become undesirable for,
or impossible of, normal development and occupancy because of a lack of development, cessation of
growth, deterioration of improvements or character of occupancy, age, obsolescence, substandard
buildings, or other factors which have impaired values and prevented normal development and use of
the property and that the designation of the Area as an economic revitalization area would enhance
the opportunity for the creation of new jobs and the protection of the current employment; and

WHEREAS, the Town Council has reviewed the information brought to its attention,
including the Exeter Application, and hereby determines that it is in the best interest of the Town to
designate the Area as an economic revitalization area pursuant to the Act; and




WHEREAS, the Town Council finds that the purposes of the Act are served by allowing the
owner of the real property in the Area a traditional real property tax deduction for the Project fora

period of ten (10) years pursuant to the Act;

NOW, THEREFORE, BE IT RESOLVED BY THE TOWN COUNCIL OF THE TOWN OF
WHITESTOWN, INDIANA, as follows:

1 The Area is hereby declared an “economic revitalization area” under Section 2.5of
the Act and designated the “Exeter Economic Revitalization Area #1”, subject to a public hearing,
the adoption of a confirmatory resolution by the Town Council and other requirements of the Act.

2 In accordance with Section 2.5(b) of the Act, the Town Council hereby determines
that the owner of the real property in the Area shall be entitled to a traditional real property tax
deduction for the Project, to be provided pursuant to Section 3 of the Act, for a period of ten (10)
years with respect to real property which is redeveloped or rehabilitated as contemplated by and
reflected in the Exeter Application as filed with the Town Council, with such abatement to be in

accordance with the following schedule:

% of Assessed Value
Year Exempt From Real Property Taxes
100%

95%

80%

65%

50%

40%

30%

20%

10%

0 5%

IC\U\-hMMD—-*
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5. The Clerk-Treasurer of the Town is hereby authorized and directed to make all filings
necessary or desirable with the Boone County Assessor, to publish all notices required by the Act,
and to take all other necessary actions to carry out the purposes and intent of this Declaratory
Resolution and the creation of the Area as an economic revitalization area.

4, The Clerk-Treasurer of the Town is further authorized and directed to file this
Declaratory Resolution, together with any supporting data, to each of the officers of each taxing unit
that has authority to levy property taxes in the geographic area where the Area, including the Project

Site, is located, as provided in the Act.

5 This Declaratory Resolution shall be submitted to a public hearing to be convened by
the Town Council, where the Town Council will receive and hear all remonstrances and objections

as provided by the Act.




6. The Area shall cease to be designated an economic revitalization area on January 1,
2038.

7. The Town Council hereby makes the following affirmative findings pursuant to
Section 3 of the Act in regards to the Exeter Application:

a the estimate of the value of the redevelopment or rehabilitation is reasonable
for projects of that nature;

b. the estimate of the number of individuals who will be employed or whose
employment will be retained can be reasonably expected to result from the
proposed described redevelopment or rehabilitation;

c. the estimate of the annual salaries of those individuals who will be employed
or whose employment will be retained can be reasonably expected to result
from the proposed desctibed redevelopment or rehabilitation; and

d. the totality of benefits is sufficient to justify the deduction.

8. As an inducement for Exeter to invest in the Area, the Exeter Application is hereby
approved effective upon confirmation of this Declaratory Resolution as required by the Act.

9. The provisions of this Declaratory Resolution shall be subject in all respects to the
Act and any amendments theteto.

10.  This Declaratory Resolution shall take effect upon its adoption.




Adopted this 14™ day of November, 2018.
TOWN COUNCIL OF

W WW
%t
Clinton Bohm, VZ}esndent

usan A Council Member
% ¥

Jeff Wishek, Countsil-Meriber

Kevin Russe%l, Council Member

ATTEST:
Matt Sumner, Clerk-Treasurer
3532864v1




EXHIBIT A

Map of the Area and Parcel in the Area*

* The Area is shaded in blue on the above map.

The Area includes the following parcel number: 020-00590-00




Exhibit B

Exeter Application
(including Statement of Benefits Real Estate Improvements)

B-1
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INDIANA
TOWN OF WHITESTOWN, INDIANA
APPLICATION FOR REAL PROPERTY TAX ABATEMENT

Instructions and Procedures

Indiana state law requires that this application for rel property lax abatement and
statement of benefits Form (SB-1/RP) be submitted to the Town of Whitestown, [ndiana
(the “Town™) prior to the initiation of the project. Additionally, final approval of the
application must be obtained from the Town before starting the construction of real
property improvenients for which tax abatement is being requested.

The completed application, including all attachments and forms, and fees should
be submitted to:

Town of Whitestown

Attn: Mr. Dax Norton, Town Manager
6210 Veterans Drive

Whitestown, Indiana 46075

Office: (317)732-4530

Mobile: (317)495-5864

Fax: (317)769-6871

E-Mail: dnorton@whitestown.in.gov

Prior to submitting the attached application to the Town, all questions must be
answered as completely as possible and must be signed on the Statement of Benefits
Form (SB-1/RP) and the last page of the application. Incomplete or unsigned
applications will not be accepted as official filings. All applicants are encouraged to
discuss the proposed project and tax abatement request with the Town Manager and the
Presidents of the Whitestown Redevelopment Commission and Whitestown Town
Council priot to filing their application.

Fees
A $2,000 non-refundable application fee is required when making an application

for real property tax abatement and is payable to the “Town of Whitestown” within 7
days of the approval of the application (the “Application Fee”). In addition, if the




applicant is submitting an application for a real property tax abatement that does not
conform with the traditional tax abatement schedule (a “Modified Abatement Schedule™),
the applicant may be required to pay an additional fee (the “Modified Abatement
Application Fee”). The amount of the Modified Abatement Application Fee will be
determined by the Town in its sole discretion based upon all of the facts and
circumstances (including the proposed Modified Abatement Schedule). Payment of the
Modified Abatement Application Fee shall be made within 14 days of notification in
writing by Whitestown to the Applicant of the amount of such Modified Abatement
Application Fee.

All companies requesting real property tax abatement will be required to execute
a Memorandum of Understanding with the Town prior to considcration of the tax
abatement request, the form of which memorandum is included with this application.

Any requests for additional information or questions should be directed to the following:

Town of Whitestown

Attn: Mr. Dax Norton, Town Manager
6210 Veterans Drive

Whitestown, Indiana 46075

Office: (317)732-4530

Mobile: (317)495-5864

Fax: (317)769-6871

E-Mail: dnorton@whitestown.in.gov

[ %]




Town of Whitestown, Indiana
Real Property Tax Abatement Application
Project Questionnaire

I Name of the company for which personal property tax abatement is being
requested: Exeter State Road 267 Building 2, LLC

2. State the name, title, address, telephone number and e-mail address of a company
representative who may be contacted concerning this application:

Name and Title: Tom Theobald, Principal

Address: 5545 W. 74th Street. Indianapolis, IN 46268

Telephone: __ (317) 340-3968
E-Mail Address: ttheobald@exeterpg.com _

3. State the name, title, address, telephone number and e-mail address of a company
representative responsible for filing the required annual compliance forms (Form CF-1)
which will be used by the Town to determine if your company is compliant with the
terms of the abatement application, including Form SB-1, and whether the abatement will
continue or be terminated (the contact should be made aware of the compliance form’s

importance).

Name and Title: Tracy Johnson, Exeter Property Group

Address: 5545 W. 74th Street, Indianapolis, IN 46268

Telephone: __317-340-3968
E-Mail Address: tjohnson(@exeterpg.com s

4, Location of property for which personal property tax abatement is being sought:

a) Street Address: 4675 S 300 E Lebannon, IN 46052

b) Tax Parcel Number(s): 06-07-27-000-002,000-020
Attach a legal description and area map of the proposed project location.

5. What is the amount of the most recent assessment attributable to (this information
is available on the most recent property tax form) the real property at the project location:

See Attached




6. Has this project or tax abatement request been discussed with either the President
of the Whitestown Redevelopment Commission, the Whitestown Town Manager or the
President of the Whitestown Town Council? _X Yes No

7. Does your company currently conduct manufacturing operations, research and
development, distribution and/or information technology rescarch at this location? If so,
how long has your company been at this location?

No

8. Does your business have other operations in Indiana? If so, please list the
location of the other operations. Yes. Numerous projects including development of the property

immediately to the east.

0 What is the size of the facility to be improved or constructed?
2 buildings (530,400 SF and 500,000 SF expansion of Building 3)

10.  On a separate page, briefly describe the nature of the business of your company.

11.  On a separate page, briefly describe the proposed real estate improvements to be
constructed by your company at the project location.

12.  Have the proposed real estate improvements been constructed (Please note that
State statute requires applicants to delay construction until after abatement has been

granted)?

Yes X No

13.  What is the anticipated date for construction to begin? January 2019

14,  What is the anticipated date for project completion? _ December 2025

15.  If & facility is being improved, does the proposed improvement to the facility
change the function of the current facility?

Yes N/ANo

a) If yes, please describe the any new functions to be performed at the improved
facility:




b)

16.

What is the estimated value of the real property improvement for which real
property tax abatement is being requested? $15,000,000

Complete the following profile of the Company that will occupy the property for

which tax abatement is being requested:

2)

b)

<)

d)

Number of current full time permanent hourly employees by skill level (include
average hourly wage rate excluding benefits and overtime)

Skilled__ 0 Average hourly wage rate for skilled positions
Semi-skilled 0 Average hourly wage rate for semi-skilled positions

Clerical 0 Average hourly wage rate for clerical positions

Salaried 0 Average salary (per hour) for salaried positions

TOTAL NUMBER OF EXISTING EMPLOYEES (permanent and full-time)
0

Number of current part-time hourly employees by skill level (include average
hourly wage rate excluding benefits and overtime)

Skilled 0 Average hourly wage rate for skilled positions
Semi-skilled 0 Average hourly wage rate for semi-skilled positions
Clerical _ 0 Average hourly wage rate for clerical positions

TOTAL NUMBER OF EXISTING EMPLOYEES (patt-time)
0

Approximate value of benefits for existing and new employees on a per hour basis
(e.g. benefits are valued at an additional $3.00 per hour, etc.) $6.00

Summary of benefits for existing and new employees.
Benefits consistent for industrial and distribution companies

Number of created full-time permanent hourly employees by skill level (include
average hourly wage rate excluding benefits and overtime)

Skilled 10 Average hourly wage rate for skilled positions $14.00-$20.00

Semi-skilled __70 Average hourly wage rate for semi-skilled positions $10.50




Clerical _10 Average hourly wage rate for clerical positions _$15.00-20.00
Salaried __10 Average salary (per hour) for salaried positions $25,00-35.00

TOTAL NUMBER OF NEW EMPLOYEES (permanent and full-time)
100

f) Number of created part-time hourly employees by skill level (include average
hourly wage rate excluding benefits and overtime)

Skilled__ 0 Average hourly wage rate for skilled positions

Semi-skilled 0  Average hourly wage rate for semi-skilled positions ____
Clerical __ 0  Average hourly wage rate for clerical positions __
Salaried 0 Average salary (per hour) for salaried positions
TOTAL NUPBJBER OF NEW EMPLOYEES (part-time)

g) What is the total dollar amount to be spent on new salaries? 8pprox. $2,600,000

h) Provide schedule for when new employee positions are expected to be filled.

MMMMMMMMJDWMS&M'ZOZ4'

17.  On a separate page, please give a detailed description of what the impact on your
business will be if the proposed real property improvement is not constructed (e.g. loss of
jobs, contract cancellations, loss of production, change in location, etc.).

18.  What is the term of the tax abatement requested (maximum [ years).

19.  Attach a schedule of the proposed tax abatement percentages in each year (note, if
the proposed tax abatement schedule is other than a traditional tax abatement schedule
the Town may impose additional fees for consideration).

Example (note this is a traditionel 10 year abatement schedule)




8 .
9 10%
10 5%

20,  Complete the following schedule concerning the proposed real property taxes to
be abated and include on a separate page the worksheets for calculating the figures
provided below:

L, jected Current itions Without Abatement

A. Current Annuzal Real Property Taxes: __$3176.35

B. Projected 10-Year Total: $31,763.50
Il. Projected Conditions With Abatement

A. Projected 10-Year Real Property Taxes: $1,823,228

B. Projected 10-Year Abatement: $1,787,122
I11. Projected Total (Assumes Abatement

Granted)
A. Total Amount Abated: $1,787,122
B. Total Taxes to be Paid: $1,823,228

Note: Attach Worksheets

21.  Which approvals or permits will be required for the project?

(a)  zoningchange X (e) variance

(b)  annexation (f) special exception
(¢)  platapproval X (g) building permit X
(d)  development plan X (h) other

22.  Will additional public infrastructure/facilities be required? If so, please explain in
detail costs/funding source and schedule for construction.
Extension of Perry Boulevard to be constructed by applicant.

23.  For the proposed project, is the applicant requesting other incentives from the

Town (e.g., tax increment financing, economic development revenue bond f'mancing)? If
50, please explain. None at this time, however applicant would like to explore TIF

extension.
24,  Please describe any community involvement/contributions the applicant has

provided in the past and/or expects to provide in the future.
Applicant is considering contributing excess land to Whitestown Parks Department.

or Perry Blvd.




25.  Will local suppliers and contractors be used in the construction/operation of the
proposed project? If so, please explain. ___ Y¢S, when possible or appropriate.

26.  Has the applicant previously been approved for economic development incentives
from the Town (e.g., tax abatement, tax increment financing, economic development
revenue bond financing)? If so, please explain and include information with respect to
applicant’s compliance with project representations made to the Town st the time the

incentives were approved.
_ Yes. Whitestown Business Park was awarded tax abatement, | st

27.  [s the applicant current on all of its payment obligations to the Town and the
County (e.g., property taxes, utility (gas, water, sewer, electric) fees (such as capacity
fees, monthly services charges), guaranties on any debt obligations, etc.)?

Yes,

28.  Does the proposed project take advantage of any “green” technology to reduce
adverse environmental impact? If so, please explain.
The project is not LEED certified but will contain numerous green elements that are required
under the building code. el

CHECKLIST OF ATTACHMENTS:

Application Fee ($2,000)

Completed Memorandum of Understanding

Completed Form SB-1/RP

Legal Description of Project Site

Area Map of Project Site

Description of Business at Site

Description of Improvements to Site

Description of Impact on Business if Improvements not Constructed
Schedule of Annual Tax Abatement%

Worksheets for Abatement Calculation

T




I hereby certify that the information and representations on and included with this
application for Real Property Tax Abatement are true and complete.

| understand that if this request for property tax abatement is granted that [ will be
required to annually provide information to the Town with respect to compliance with the
project description, job creation and retention figures (and associated salaries),
investment, and other information contained in this application, including the Form SB-
I/RP. 1 also acknowledge that failure to provide such information may result ina loss of
tax abatement deductions.

Signature of Owner or Authorized Represcntative

Perine pag_
Title

o -AAE

Date

STATE OF j“_é__‘“”‘?
. S5
COUNTY OF Sﬂl (Y (('Q)H

Before me, the undersjgned Notary Pyblic, gdhw's i day of C&’Lfvbd‘ ;
2014, personally appeared‘f{)L\OW\,a;S {\(mpb d acknowledged the execution of
the foregoing application for real property tax abatement for the Town of Whitestown,
Indiana. In witness whereof, T have hereunto subscribed my name and affixed my
official seal. -

T 2
T _OX0 U Jenabobiotary Public
Residing in Hﬁ[v_\.' | fon County, '3-!‘-’

My commission expires:

Nangory \Ld0ke




ADDENDUM TQ EXETER STATE ROAD 267 BUILDING 2, LLC
TAX ABATEMENT APPLICATION

Question 10

Founded in 2006, Exeter is a real estate investment firm specializing in the acquisition,
development, leasing, and management of industrial and related business park properties through
an array of value add and core return private equity investment vehicles.

With over 130 million squere feet of industrial buildings under management in primary markets
across the United States and Europe, Exeter is a real estate partner to hundreds of tenants, vendors

and investors.

Since its formation, Exeter has completed approximately 110 million square feet of acquisitions,
nearly 20 million square feet of development and redevelopment, and 9.4 million square feet of
dispositions.

Exeter owns multiple properties in Indian including 2 warehouses in Whitestown totaling over 1.1
million square feet.

Question 11

This application seeks to expand Whitestown ERA #3 (approved by Whitestown Town Council
March 10, 2015 via Resolution No, 2015-07). The proposed project will include two phases. This
application therefore contemplates more one assessment notice with overlapping abatement terms.
The first phase might include the 500,000 square foot expansion of Building 3 to an approximately
1,200,000 square foot building spanning from ERA #3 in to the parcel immediately to the west
(06-07-27-000-002.000-020 or the “Application Parcel”). The second phase will include a
proposed 530,400 square foot building on the Application Parcel. See attached plan.

Question 17

The proposed project requires abatement in order to compete with similar industrial projects in
Whitestown and the other communities surrounding Indianapolis.

19589187.1




Lesfen,  STATEMENT OF BENEFITS 20 PAYZ20___
‘i‘*’%}} REAL ESTATE IMPROVEMENTS _
s/ Stale Form 51767 (R6 / 10-14) FORM SB-1/ Real Froperly
87y Prescribed by Ihe Depariment of Local Governmant Finance PRIVACY NOTICE
This statement Is being completed for real praperty Ihat qualifies under the following Indlana Gode (check one box): Any Information conceming the cost
[ Redevelopment or rehabliitation of real estale improvaments (IC 8-1.1-12.1-4) g‘ﬁ‘g’m:‘f&’fk ';';f.‘f:
[J Residentially disiressed area (IC 6-1.1-12.1-4.1) éu 1;1“'; ;:;lr:u;lll connd?u.;ll per

INSTRUCTIONS:

1. This statemeni must be submitted lo the body designaling the Economie Revitetization Ares prior lo the public heering if the deslgnaling bady requkes
Information from the applicant in making 8 decision aboul whether o designate en Economic Reviialization Arsa. Otherwise, his stalement must be
submitied to the designating body BEFORE Ihe redevelopment or rehsbifitation af real property for which the person wishes o clsim a deduction.

2. The statement of benefits form must be submitied to the designaling body and the area designaled an economic revitalization area before the Inftiation of
the redevelopment or rehabliitation for which the person deskes lo claim a deduclion.

3. To obtaln & deduchion, 8 Form 322/RE must be filed with the Counly Audilor befors May 10 In the year In which ihe addition to sssessed valuation Is
matie or not jater than thirty (30) déys efter the assessment nolice is malled o the property ownar If it was mailed fter April 10. A property owner who
falled to fite a deduclion application within the prescribed deadiina may file an spplication between March 1 and May 10 of & subsequenl year.

4. A properly owner who files for the deduction must provide the County Audilor and designating body with & Form CF-1/Real Property. The Form CF-1/Real
Property should be attached fo the Form 322/RE when the deduction Is first claimed end then updated annuelly for each yesr the deduction is applicable.

IC 6-1.1-12.1-5.1(b)
5. For e Form SB8-1/Real Property thal is spproved afler June 30, 2013, the designaling body Is required to establish en abalement schedule for sach

deduction allowad. For 8 Form SB-1/Resl Property thai is spproved prior to July 1, 2013, the abatement schedule approved by the designating body
remains in effect. IC 6-1.1-12.1-17
SECTION 1 TAXPAYER INFORMATION

Name of laxpayer

Exeter State Road 267 Building 2, LLC

Address of laxpeyer (number and streef, city. slate, and ZIP code)

5545 W. 74th Street Indianapolis, IN 46268

E-mad addess
ttheobald@

Namse of canlact parson Telephone number
Tom Theobald { 317 ) 340-3968

LOCATION AND DESCRIPTION OF PROPOSED PROJECT

SEGTION 2
ame of designabng bod

Whitestown Town Council i |

Resolulion number

ocabon of progerty Counly DLGF taxing disirict number
4765 S 300 E Lebanon, IN 46052 Boone 020
T T Extmaled st date (menth, day, year)

Descnplion ol real pioperly improvamenis. redevelopment, or rehabililation (use additons! sheets if necessary)
2 bulldings (530,400 SF and 500,00 SF expansion of exisiling 835,000 SF facillty in Whilestown Business Park). See January 2019

Exhlbi A for addilonal description. Estimated complation dats (month, day, yoer)

December 2025
0 o O R AS R '® RORO D PR
Cusrent number Salarles Numbar retalned Selaries Number addibonal Salaries
0.00 $0.00 0.00 $0.00 100.00 $2,600,000.00
8 D TOTA O A O 20 0 PRO
REAL ESTATE IMPROVEMENTS
RN El S COST __ ASSESSED VALUE
Curreni vaiues | = = 0.00 . 120,100.00
Plus estimated velues of proposed project 15,000.000.00
| _Less values of any property belng replaced 0.00
Net eslimated values upon completion of project 15,000,000.00
SECTION 5 WASTE CONVERTED AND OTHER BENEFITS PROMISED BY THE TAXPAYER
Eslimated solid wasle converted (pounds) Esfimaled hazardous wasle converled (pounds)

Other benefils

SEGTION 6 TAXPAYER CERTIFICATION
| hereby certify thet the representations in this statement are frue.

= l’uam aignad (month, doy, yoar)

smmniwy%fw | J0-§-/% |

Printed name of suthonzed representalive Tile

T homas THEoBAD feoerine .

Page 1ol 2




FOR LISEIDF THE DESIGNATING BODY

We find that lhe applicant mests the general slandards In the resclution adopled or lo be adopled by this body. Said rasolution, passed or 1o be passed
under IC 6-1.1-12.1, provides for the following limitations:

A. The designaled area has been limiled lo & period of time nat lo exceed calandar years* (see balow). The date this designation

expires s

B. The type of deduction that is sllowed in the designaled area is imited to:
1. Redavelopment or rehabiiftation of real eslate Improvements OvYes [ONo
2. Resldentizlly distressed areas OYes [No

C. The amount of the deduction applicable Is limited to §
D. Other limitatlons or conditions {spechfy) N

E. Number of years allowed: [ Yesr 1 Year 2 [] Year3 [ Year 4 [J Year§ (* see below)
[ Yeeré Yeer 7 [ Year 8 [ Year® 0 Yeer 10

E. For a stetement of bensfits approved afier June 30, 2013, did this designaling body adopl an abalement schedule per IC 8-1.1-12.1-177
[]Yes [JNo
|fyes, aitach 8 copy of the abatement schedule to this form.
if no, the designating body Is required Io establish an abalemenl schedule bafore the deduclion can be delsrmined.

We heve also reviewad the Information contained In the statement of penefits and find that the estimales and expeclations are reasanable end have
delermined that the lolality of benefis i sufficient lo justify the deduction described above.

Approved (signufure and Nife of aulonized member of designating body) Telephane number Jom signed (month, day, yoar)
( )
Prnied nama of suthorized member of designating body Neme of designaling Body g
Allasted by (signaiure and Bfie of aliester) Ponted neme of ultester e = ]

* if Ihe designating body limits the time perlod during which an area Ig an econamic revilsiization area, that limitation does not Imit the langth oflime a
taxpeyer Is entitied lo recsive a deduction 1o & number of years that Is less than the number of years dasignated under IC 6-1.1-12.1-17,

A For residentially disiressed areas whers the Form 5B-1/Real Property was approved priof 1o July 1, 2013, the deductions esiablished in IC
8-1.1-12.1-4.1 remain In effecl. The deduclion period may not exceed five (5) years. For @ Form SB-1/Real Property that ls approved afier June 20,
2013, the designaling body Is required Lo estabilsh an abatement echeduls for each deduction sliowed. The deduction perlod may nol exceed ten
(10) yesre (See IC 8-1.1-12.1-17 below.)

B. For tha redevelopment or rehabllilation of real propesly where the Form $B-1/Real Property wes approved prior to July 1, 2013, the abatement
schedule approved by the designating body remains in effect. Fors Form SB-1/Real Property thal Is approved afier Juna 30, 2013, the dealgnating
body Is required lo esieblish an abatement schedule for each deduction allowed. (See IC 6-1.1-12.1-17 below.)

iC 8-1.1-12.1-17
Abatemeni scheduies
Sec. 17. (8) A designating body may provide o & business thal is established In or relocated lo 8 revilalization aren and Ihat recelves a deduction under
secilon 4 or 4.5 of lhis chapter an sbatemeni schedule based on the foliowing factors:
(1) Tha lotal amount of Ihe taxpayer's invesimant in real end personal property.
{2) The number of new ful-lime equivalent jobs created.
(3) Tha mverage wage of the naw employees compared 10 the slate minimum wage.
(4) The Infrastructure requirements for the taxpayer's Invesiment.

{b) This eubsection applies to a statement of benefiis approved after June 30, 2013. A designating body shall eslablish an abatement schedule
for each deduction sliowed under this chapler. An abatement schedule must specify the percentags amount of tha deduction for each year of
the deduclion. An abalsment schedule may not exceed fen (10) years.

(¢) An abatemeni schedule approved for & particular laxpayer before July 1, 2013, remains in effect untll the abalamerl schadule explres under
the lerma of the resolution approving the taxpayer's statemant of benefits.
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Indiana Tax Abatement Results

« Boone County, Whitestown - Perry
» Tax Rale (2018): 2.4060
+ Project Name: Exeter State Road 267 Bullding 2, LLC

Real Property: $ 15,000,000.00

Year 1

Year 2

Yaar 3

Yesr 4

Year &

Year 6

Year 7

Year 8

Year 8

Year 10

Totals

Abatement
Percentags

100%

85%

80%

65%

50%

40%

30%

20%

10%

With Abatement
Cireuit Net

e ST ey
$0.00 $0.00 $0.00
$ 18,052.00 $0.00  $1B,052.00
$72,207.00 §0.00 $72,207.00
$ 126,362.00 $0.00 $126,362.00
$180,518.00 $0.00 5180,518.00
$216,621.00 $0.00  $216,621.00
$ 252,725.00 $0.00  $252,726.00
$ 286,828,00 $0.00  $288,828.00
$ 324,832.00 $0.00  $324,932.00
$ 342,983,00 $0.00  $342,883.00
$1.823,228.00 $0.00 $1,823,228.00

Without Abatement
Clreult Net

e e Promery

$361,035.00 $0.00  $361,035.00
$361,035.00 $0.00  $361,035.00
$361,035.00 $0.00  $361,035.00
$361,035.00 $0.00  $361,035.00
$361,035.00 $000  $361,035.00
$361,035.00 $0.00  $361,035.00
$361,035.00 $0.00  §361,035.00
$361,035.00 $0.00  §361,035.00
$361,035.00 $0.00  $361,035.00
$361,035.00 $0.00  $361,035.00

$3,610,350.00

$0.00

Estimated
Tax
Abatement
Savings

$361,036.00

$342,983.00

$2688,828.00

§234,673.00

$180.517.00

$144,414.00

$108,310.00

$72,207.00

$36,103.00

$18,052.00

$3,810,350.00 $1,787,122.00




Disclosures '

The abalemsnt calculsior 6 praparsd by Umbaugh, @ financis] caneulting fltm, in conjunclion with Hoouler Energy, based on curmen! Indiana lew. This calculstion ts intendd
10 pravide an ILLUSTRATIVE and PREUMINARY indicalion of the favol of proparty taxas and polential propérly ksx savinga for a proposed Invasimani based on carlain
ansumptions. Plaass read the Dlsclosures carefully. Companies must consull el own (ax advisors to delarmine thelr sciusl lax liabilky and 1o prapare ek anmal Induna
fings.

To ba sligivle lo recalve property lex sbalemaens in Indlena, ¢ company must foSow 3 wpacific spplication process Please conlacl your Hoosler Energy Reprosenialive for
furiher guidance.

Assumes laxos payabls 2018 proparty 1ax ralos, a3 pravided by lhe indisna Depadmant of Local Govemment Financa.

Real property In indiana ls subject Lo annual adjusiments ol assessad valus 1o the markel vakus of he siruciure based on snnusl sales dals ("Trending”)

Al parsanal property tnm-mmmnmhm.whnwmnmhdhmmcu yeat depreciablo (Ya) for property lax purpazes. A mixiurs of new
and exising equipment (a3 wall as a mixiure of deprocistion pools) will produca different tax savings results.

Assumes a oneime invesiment In real and parsonal property. Slaggering the invesimants mey have & rial alfact on the sciual vahse of propety Iax abalemants,
includss the calculation of M Value Rallo (MVR) for lax b of p al properly, which sffectivaly incraases tha assassed veles used In the abslsment
ednlldhwmml-mrlth:uhluuolmmd-mumluur.Th-MVR-qunllhndbnndlulnnumnlhlm%mmuthndmod
value of tho equipment.

IluuwmdlhuIMclmhmrTuGanN:hhismomthﬁwnaDﬁnlgmu sd value for ercial and indusiriel proparties, Js applied.

Doet not account lor the spplication of the Locaf Incoms Tax (LIT) Property Tax Replacemant Credil (PTRC) in eny Jurlsdictions in which a LIT FTRC le applicsble, The
mhdhndl.h.I.I'I'PTRCmummlpmpldylmllblﬁlylndmunpldduuchullnlmm&-dlhlwmmuuﬁmldmplm.

The propery lax sbalement s8vings valus is an ESTIMATE baswd on preliminary informatian entered Inio this caleulslor. Azlusl sbalemenl eavings may differ maladally from
ihe resulls of ihls calculalor based on the liming of he Invsslmant eciugl esapsameni of structures upon complelion by the local assessing officisl, difierencas n deprediaiion
puuhfcrpmunllmm.lmwmuhuxrln,mmuulnﬂmmmwhwwmuﬂbm. or changes in | melhodolgy.

_(itip:iww.umbaygh.com) Hoosler Energy’s Tax Abatement Estimator was developed with the assistance of

Umbaygh (bttp:hwww.umbaugh.com).




(T VBN ARE HO FUO0 DEVSQUEAEFG, A FATPENEERT (4K] PERALTY B0 L NT ADCLOIF THE DISTALEMNT OF TIL

(e

NOTICE: THIS TAX BILL )5 THE ONLY NOTICE YOU WILL RECEWVE FOR PAYHENT CF BOTH INSTALLMENTS

U TARDLLIG PALD YATIS TIERTY (18] CALEIMAR NAYS AFTCA HEDUE

AT E AT/ PORCEIT 0% PENALYY WAL B ADDED I AN SESTALUBCHT OF THA TAX BILL 1D HOT PADVATHIN TIIATY.130) CALEHOAR DAYA A/ TEH FIH. DUR DATE Ot THEHE RE PEOR

CELONOUEHEES. HOTCE TINS TATELL IS MIE OLLY NUICE TOU WiLL NECEIVE POR PAYIAE HTOF BTH WG FORYOUS Z0VT PAY 2319 TARES PLEASE HD1E THATFDUGIULE w
IONTE. ASSFESED LI/MEA IC 81,17, THID WLL NEFLECTS TARED ABSESEED AND QUE 14 2810
BOONE GOUNTY TREASURER 2018 BOONE COUNTY-SPRING INSTALLMENT-A z
LETEY q Ll
209 COURTHOUSE SQUARE s‘::'::'u :ou _'.': COUM1Y PARCEL HUMBER  (20.00580-00

LEBANON. IN 48052 on bk e n STATE PARCEL NUMBER 08-07-27 000-002.000-020 u
DELINQUENT AFTER: W May 10, 2018 n-
MAKE CHECK PAYABLE 7O; DOONE COUNTY TREASURER w

Pay This Amount For
SPRING Paymont

b $0.00

NAME AND ADDRESS OF TAXPAYER B\ CODEN 000 ¥ Remit By MallTo Y
2PLLLC

CID STEVEN g go;%n BOONE COUNTY TREASURER

9540 COMMERCE DR STE 410 208 COURTHOUSE SQUARE
GARMEL Y gLl LEBANON, IN 45052

430L02000590000000000005

Ditath sad Ratum Coupen Wilh SPRINDG Paymanl
OF YOUR 2017 PAYABLE 2018 PROPERTY TAK

CO, PARGEL #:  020-00580-00 DAYE OF STATEMEMNT: Seplambor 24, 2018
BTATE PARGEL ¥  05-07-27-000-002.000.020 TOTAL CIIAROES BPRING AMOUNT FALL AMOUNT
TAXPAYER'S NAME 2PLLLE, /O STEVEN C POLIZZI Tax $5.588.17 1,586.17
Dlich §5520 54718
MAILING ADDRESS 9840 COMMERCE DR BTE 410 Addilona! Assesyment 50.00 S000
CARMEL, IN 460392 Dallnquent Pansky §n.00 §B.82
Dealirguart Tux $0.00 528423
(] Dellinquani SA Tax j000 34779
PROPERTY LOCATION: Dolinquunt 8A Penally 5000 3478
4705 S300E Foor 5000 000
Audkor Corrections $000 3000

LEGAL DESCRIPTION:
. Tolal Paymanis 52,024 0. $0.00
PTIN 32181E 7o%e Tolal Amoun| Dus S _“L""ﬁ_——m

Surplus LD 0
Inatrucifons to Vaxpoysr

impariani Hole: Il your morigaga company |8 responaible for the payment of your Laaes, plass s lorward this staiemant lalael to thar immedistely

BOONE COUNTY TREASURER LI RO P il T
200 COURTHOUSE SQUARE e bty Yeloniy | 020 00590 00
LEBANON, IN 46052 " tea el bt 06 07 27 000-002 600-020
i S I November 13, 2018
MAXE CHECK PAYABLE 1O, ol 17 fhui s Tiend wied . " c
: et et P ] D
[N [ sneases |
s i Mianade o 8 w et Byei e
2PLLLC
CJO STEVEN C POLIZZ| BOONE COUNTY TREASURER
9640 COMMERCE DR STE 410 208 COURTHOUSE SQUARE
e, ogeien LEBANON, IN 46052

510602000590000001635963




STATE FORM 33356 (RIV11-16)
APFROVED DY STATE DOARD OF ACCOUNTR. 2014

SPECIAL ME

Props
snd ¥

taxas era constiutionally capped 8l 1% of property values for homesteade
for all other proporty. Pieass nola thal local govemment unh en

TANPAYER AND PROMERTY
Daie ol Nolkse

TRASURER FORM TE-IA
FRESCRIDED UY 7111 DEPARTMENT OF LOCAL GOVEANMENT ARANCE IC 4| 1221

AGE TO PROPERTY OWI
{ownmr-occuplad), 2% for olher resldenilal property snd farmiand,
nual budget notlces sra now avallable onfino at www.hudgainolices.ln.gav.,

INFORMATION

Tospsycr Home and Malllog Addeess Tasine Dismicl
L LLC Seplember 24, 2018 May 10, 201% 020-00390-00 0204020 Pemy/Whitessown
C/OSTEVEN C P(}LIZZI ) MNovember 13,2018 06-07-27-000-002.000-020 Corpormtiun
gﬂgﬁgﬁf"&“‘“ busiEalt, NOONE COUNTY
Propeny Addss; 47655300 E
Legal Description; PTSW 27-18-1E 7592

= T Spring Wuisllrwrni dus su 7 befars My |

0, 3048 sed Foll luaBotent dus 90 8¢ befors Nuvembsr 13, 301

PABLE 3 GROSS PROPERTY TAN DISTRU

1. ASSESSED VALUE AND TAX SUMMARY 1018
10. Oross d valuc ofh d property (Cop 1) 50| 50
Tb. Gross sssessed value of othier residential property and farmiand (Cap 2) $146,300 5138,000
\c. Gross assessed value of all other property, Including personal property (Cop 3) SOI 50

2. Equals (otal pross d value of property $146,300] $138,6000
25, Minus deductlons (see Table 5 below) 50| 50

). Equnls subtotal of net ossessed value of property $146,300] $138,000
3a, Multiplied by your local lax rate 2.544100 2.406900

4. Equals gross tax Habllity (ses Table 3 belaw) $3,722.02 $332152
4a. Minus local property wx credits 50,00 $0.00)
@b. Minus sevings duc lo property tax cop(s) (see Table 2 and footnofes below) 5377.60 514518
dc. Minus savings due to aver 65 circuit breaker credit $0.00 50.00
Total net proporly fax linbillty due (See remittance coupon for folal smount due) 5134442 $3,176.34

Pirese we Table 4 far 8 1umminry of sther charges (o thbs preperty.
PABLE 2 PROPER DY TAN CAPANEOQRMATION
Property tax cap (ecqual to 1%, 2%4, or 3%, depending upon combination of property types) ' $2,926.00 52,760.00
Upward adjustment due to voter-ipproved projects and charges (c.g., referendum) ? 541842 541635
INoxImum (ux that may be Imposed under cap 5334442 §3,17635

ATTHON ANMOUNTS APPLICABLE TOTHES PROPEURTY

DIFFERENCE

TAXING AUTHORITY TAX RATE 2017 CAXRATE 1018 | TAXAMOUNTI0T | TAXAMOUNI 3018 20171018 PERCENT DIFFEXENCE
STATE 00000 0.0000 50.00 .00 30.00 0w =
COUNTY 02208, ) | 530001 (] ) %
[TOWNGHIP 0.0000 0.0000 sml 000 0.00 A
SCHODL 10343 0.9419 51.913.18 TS| (21335 [14.10) 5
LIBRARY 0.0000, 00000 50.00 - 50.00 FIEY 0.00 5
ik 12890 12476) 5188581 SLIILEY [GAE] ) %
TR 0.0000 T oo 5008 ] 00 %
STATETANCREDIT 8 0.0000 = 0.0000| - 5008 sag0| S0 000 %
PENALTY 00000 0.0000 50,00 50.00 $0.00 avo %
TIEN = 0,0000 0.0000] 000 "W o] TW %
"SPECIAL ASSESSMENT | T 0.0000 EX .00 0.00 000 %
[GTHER 0pdos|  uonog S0.00 800 5000 T %
TOTAL 2.5441 24069 §3,722.02 £1,321.52 (S400,50) (10,78) %
TI-I\'.ﬂ-!‘.'li.lll-'lllD!lH it Rt 12 thanzs IR QUBLPLLTION i nu

[ sirron LI E s TO1AL PEIUCTIUN

TOTAL ARASIVENTS Jlovey J1a8.81 qaen ping e

| The propery s wip s arkealunl scpaniely fur ewe b elent uf propety vamed by ihe Lt payer

3 € hasgger not mabjecs b the proporty W espt 1an levirs app g
[opeTY s Ript. Wi, scded 10 1be bato propaty ke ghp ansoai for you proyemy, @l crealsy

3 Weayelmumusces bave chaaged thet would make
Tt m{ mo N the counry madiior, the dedaciion

the effecury s eop. For more bsfarmeton, e e

1o Lake Couaty nad 81, Joseph County, it hisc 1o efcxts debt ohdigatass (nmarred oo o the crenfon of e
bk of skl docurmrui

hllﬂhm-humwmhremwhnm!-ﬁ. 1 bill, you mnd padily iba cotaty sinbioy [ aixh o change bn ¢l wnc bt cormed sad you
1 b i aalow ol sasd ey will he Haba for s mad penaliies Do the amasani deduc b
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Exeter Property Group / Exeter State Road 267, LLC

Abetment Schedule

"% of AV Exempt for R.P. Taxes
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TOWN OF WHITESTOWN
UND D BAT

This Memorandum of Understanding for Tax Abatement ("Memorandum’) is dated
as of the day of , 2018, and serves as the confirmation of
the commitment by the TOWN OF WHITESTOWN, INDIANA (“Whitestown"), in
exchange for the fees paid hereunder by  Exeter State Road 267 Building 2, LLC (“Applicant®)

to perform the steps necessary for the appropriate consideration of Applicant's request
for tax abatement.

RECITALS

A. The Applicant owns, controls, and/or has an interest in certain property as
more particularly described in the property tax abatement application of the Applicant
attached hereto as Exhibit A (the “Application”), for which the Applicant desires tax
abatement (the "Property”).

B. The Applicant hereby makes submits its Application requesting that the
Town consider, and the Town is willing to consider, the Property for real and/or personal
property tax abatement.

NOW, THEREFORE, in consideration of the mutual agreements and covenants
set forth below, and other good and valuable consideration, the receipt and sufficiency
of which are mutually acknowledged, the parties agree as follows:

AGREEMENT

Section 1. Tax Abatement. The Applicant hereby submits the Property for tax
abatement. The Applicant's completed Application, including the Statement of Benefits
(i.e. Form(s) SB-1), are submitted contemporaneously herewith and attached hereto as
Exhibit A. This Memorandum constitutes a part of the Application.

Section 2. Application Fee. The parties recognize that Whitestown (including
its Redevelopment Commission) will incur expenses, including financial advisory,
legal and other fees, as a result of the Applicant's submission of its Application for tax
abatement. In light of the expenses Whitestown will incur through the tax abatement
process, the Applicant agrees to a non-refundable application fee in the amount of
Two Thousand Dollars ($2,000.00) (the “Application Fee"). The Applicant will pay the
Two Thousand Dollars ($2,000.00) Application Fee within 7 days following the
approval of its Application, including this Memorandum.

1




Section 3. Final Application Fee. The parties recognize that Whitestown is

required to provide governmental services to Its inhabitants and properties located in
Whitestown, including the Property, and has and will continue to incur expenses in
connection with the provision of such services. In light of such expenses, the Applicant
agrees that in the event its Application for tax abatement is approved by Whitestown,
it will pay an application fee of Two Thousand Dollars ($2,000) The Applicant will pay
the Application Fee to Whitestown within seven (7) days of the resolution of Whitestown
finally approving the Application.

Section 4. Failure to Pay Application Fee. In the event the Application is
approved by Whitestown and Applicant fails to make timely payment of the
Application Fee to Whitestown, Applicant shall be deemed to be in noncompliance
with its Application and Whitestown may take Immediate action by resolution to
rescind its approval of the Application. If Whitestown adopts such a resolution, any
deductions approved by Whitestown for the Applicant shall not apply to the next
installment of property taxes owed by Applicant or to any subsequent installment of

property taxes.
Section 5. Payment of Application Fee. The Application Fee shall be payable

by cash or check (payable to the Town of Whitestown, Indiana) delivered tothe Clerk-
Treasurer of Whitestown.

Section 6. Disclaimer of Liability. The parties recognize that Whitestown’s
authority is limited by and subject to certain statutory criteria, including but not limited
to certain compliance and conditions precedent by Applicant, and that Whitestown
provides no promises, covenants, guarantees, or warranties that the Applicant will
receive the tax abatement designation or other property interests it seeks.




APPLICANT

Signed: ‘;% M

Printed:_ZAiay ThEL4D
s, ST L e

Address: 55¥g w. 7v¥ S
TRl Thnrbfo t1s Tra YLD

TOWN OF WHITESTOWN

Eric Miller, Town Council President




ORIGINAL

Exhibit A

Tax Abatement Application

A-1
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