
A member firm of Ernst & Young Global Limited 

 

 

Ernst & Young, LLP 
155 N. Wacker Drive 
Suite 2000 
Chicago, IL 60606 

 Cell: 708-954-6414 
Email: Maggie.M.Dugan@ey.com 
ey.com 

 

 
via email nwoolery@co.boone.in.us   
 
Natalie Woolery  
Deputy Auditor  
Boone County Auditor’s Office  
201 Courthouse Square  
Lebanon, IN 46052 

May 9th, 2024 

RE: Tax Year 2024 Pay 2025 Form CF-1 for 4881 S. Perry Worth, LP 
(Parcel 018-05460-06) 

 

Dear Natalie,  

On behalf of Exeter 4881 S. Perry Worth, LP, for the above-mentioned property and parcel(s), attached 
please find: 

 The fully executed Form CF-1 for 2024 Pay 2025 
 The Form 11 for 2024 Pay 2025 
 The 2024 Property Record Card  
 The Form SB-1 
 The Resolution(s) adopted by the Town Council of the Town of Whitestown 

 
As is seen from reviewing the enclosed documents, 4881 S. Perry Worth, LP, is in substantial compliance 
with the requirements proposed in the SB-1. Please reach out via call or email if you have any questions 
or concerns.  

Thank you, 

 

Maggie M. Dugan 
Manager, Ernst & Young, LLP 

Enclosures 

Copied via email to:  
Todd Barker (Town of Whitestown), tbarker@whitestown.in.gov  
Debbie Crum (Boone County Auditor), dcrum@co.boone.in.us  



COMPLIANCE WITH STATEMENT OF BENEFITS 
REAL ESTATE IMPROVEMENTS 
State Form 51766 (R6 / 4-23) 
Prescribed by the Department of Local Government Finance 

INSTRUCTIONS: 

1. Property owners must file this form with the county auditor and the designating body for their review regarding 
the compliance of the project with the Statement of Benefits (Form SB-1/Real Property). 

2. This form must accompany the initial deduction application (Form 322/RE) that is filed with the county auditor. 

3. This form must also be updated each year in which the deduction is applicable. It is filed with the county auditor 
and the designating body before May 15 or by the due date of the real property owner's personal property 
return that is filed in the township where the property is located. (IC 6-1.1-12.1-5.3U)) 

4. With the approval of the designating body, compliance information for multiple projects may be consolidated on
one (1) compliance form (Form CF-1/Real Property). 

SECTION 1 TAXPAYER INFORMATION 

Name of Taxpayer 
Exeter 4881 S. Perry Worth, LP

Address of Taxpayer (number and street, city, state, and ZIP code) 

Five Radnor Corporate Center, 100 Matsonford Rd., Ste. 250, Radnor, PA 19087 
Name of Contact Person 
Riley Dunbar 

Telephone Number 
( 609 l 519-8102 

20�PAY20� 

FORM CF-1 / Real Property 

PRIVACY NOTICE 

The cost and any specific individual's 
salary information is confidential; the 
balance of the filing is public record per 
IC 6-1.1-12.1-5.3 (k) and {I). 

County 
Boone 
DLGF Taxing District Number 

Email Address 
riley.dunbar@eqtexeter.com 

Name of Designating Body Resolution Number Estimated Start Date (month, day, year) 

Town Council of the Town of Whitestown, Indiana 2011-23, ERA #2, 2009-26, 2005-01, 2006-03 September 2017 

Location of Property 
4881 S. Perry Worth Road, Whitestown, IN 46075 
Description of Real Property Improvements 

(Parcel 018-05460-06) Approximately 251,080 square feet of office, warehouse, distribution 
facility, and associated parking area and site improvements. 

SECTION 3 EMPLOYEES AND SALARIES 

EMPLOYEES AND SALARIES AS ESTIMATED ON SB-1 

Current Number of Employees 

Salaries 

Number of Employees Retained 

Salaries 

Number of Additional Employees 50 

Salaries 1,500,000 
SECTION 4 COST AND VALUES 

COST AND VALUES REAL ESTATE IMPROVEMENTS 

AS ESTIMATED ON SB-1 COST 

Values Before Project $ $ 

Plus: Values of Proposed Project $ $ 

Less: Values of Any Property Being Replaced $ $ 

Net Values Upon Completion of Project $ 10,586,500 $ 

ACTUAL COST 

Values Before Project $ $ 

Actual Start Date (month, day, year) 

Estimated Completion Date (month, day, year) 

June 2018 
Actual Completion Date (month, day, year) 

ACTUAL 

ASSESSED VALUE 

ASSESSED VALUE 

Plus: Values of Proposed Project $ $ 16,796,200 (Total Tax Year 2024) 

Less: Values of Any Property Being Replaced $ $ 

Net Values Upon Completion of Project $ 6,277,000 $ 16,796,200 (Total Tax Year 2024) 

SECTION 5 WASTE CONVERTED AND OTHER BENEFITS PROMISED BY THE TAXPAYER 

WASTE CONVERTED AND OTHER BENEFITS 

Amount of Solid Waste Converted 

Amount of Hazardous Waste Converted 

Other Benefits: 

SECTION 6 TAXPAYER CERTIFICATION 

I hereby certify that the representatio_ns in_ this statement are true. 

AS ESTIMATED ON SB-1 

Signature of Authorized Representative( Q _, 
" --- .,. 

I� I)� I 
Title 
Real Estate Tax Analyst 

'---cE70CB55628E4DC ... 

Page 1 of 2 

ACTUAL 

I 
Date Signed (month, day, year) 

2024-05-08 

117







2020 pay 2021 Reassessment Review  No change necressary
Added new building for 2018 pay 2019
2017-330 12/15/17 ACCESSORY $1,774,660
BUILD OUT

2017-253 10/27/17 COMMERCIAL $1,774,660
BUILD OUT

2017-329 12/13/17 ACCESSORY $1,774,660
FIRE PROTECTION

2017-310 11/13/17 REMODEL $5,000
FIRE PROTECTION

2017-295  12/7/17 REMODEL $7,882,439
RACKING

2017-328  12/6/17 ACCESSORY $7,882,439
CRANE

Memorandum

Name
Ownership

PageBook
128505Account

PT SE SE 26-18-1E   16.59A 
Legal

EXETER 4881 S PERRY WORTH LP

5 RADNOR CORPORATE CENTER
100 MATSONFORD RD, SUITE 250
RADNOR, PA 19087

Address

Property Sub Class: IND WHSE-350

Map
Plat

      District
Corporation

WORTHTownship
BOONE, INCounty

018-05460-06

Level

Topography Pub. Utilities Street  or Rd. Neighborhood

High

Low

Rolling

Swampy

Water

Sewer

Gas

Electricity

Paved

Unpaved

Proposed

Sidewalk

Alley

Improving

Static

Declining

Other

Blighted

4881 PERRY WORTH RD
4656 ANSON BLVD
WHITESTOWN, IN 46075

Property Address

350Property Class
06-07-26-000-007.006-019Alt Parcel 

Parcel Number

Neighborhood 26766-anson com warhse-
26766

Tax District 018 Whitestown 

Total Land Value

———— ————— Acreage / Sq. Ft.  ———— —————— —————— ———————— ———————— ———————————
11 15.180 72200.00 72200.00 1096000 1096000
72 1.410 2280.00 2280.00 3210 0 : 40 1930

         
         
         
         
         
         
         
         
         
         
         
         

Total Acreage 16.59 1097900

Land 
Type

Actual 
Frontage

Effective 
Frontage

Effective 
Depth Factor Base Rate Adjusted Rate Estimated Value Influence Factor Land Value

          
          
          
          
          
          
          
          
          
          
          
          
          
          

Year 2024 Card 1Transfer of Ownership
Date Grantor Valid Amount Type

Jul 21, 2021 CVK LLC - Jul 16, 2021 N 22910000.00 Straight
Mar 16, 2018 BROWNING/DUKE II LLC - Mar 02, 2018 N 16400000.00 Straight
Apr 04, 2017 BROWNING/ DUKE LLC - Mar 23, 2017 N 0.00 Straight
Oct 24, 2016 BROWNING/DUKE LLC - Oct 11, 2016 N 0.00 Split

   
   
   
   
   
   
   

VALUATION RECORD

Improvements

Land

Reason for Change
Assessment Year

Homestead-C1
Residential-C2
Non-Residential-C3
Total Land
Homestead-C1
Residential-C2
Non-Residential-C3
Total Imp

0
1,900

1,096,000
1,097,900

0
0

15,698,300
15,698,300

2024

0
1,600

743,800
745,400

0
0

15,561,600
15,561,600

2023

0
1,300

743,800
745,100

0
0

15,086,900
15,086,900

2022

Total Assessed Value:  16,796,200 16,307,000 15,832,000

Influence Factors

3 Excess Frontage

2 Under Improved

1 Topography

0 Other

6 Restrictions

5 Misimprovement

4 Shape or Size 9 Corner Infl.

8 View

7 Traffic Flow

13
12 Secondary

Undeveloped Unusable

Rear Lot
Front Lot

14
Undeveloped usable

F
R

Comm. Ind. Land1
11 Primary

5 Non-tillable Land
4 Tillable Land
3 Undeveloped Land
2 Classified Land

8 Ag Support Land
7 Other Farmland
6 Woodland

83 Utility Trans. Tower
82 Public Road
81 Legal Ditch

92 Ag Excess Acres
91 Res. Excess Acres

9 Homesite

Land Type

PRINTED FROM BOONE COUNTY, INDIANA

LAND DATA AND COMPUTATIONS
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Section Level HT. RATE HT. RATE HT. RATE HT. RATE
1 12 59.46
1 40 29.63
   
   

Use I:Industrial 
Office - First

I:Light 
Warehouse - Fi

  
Pricing Key GCI GCI   
S.F. Area 95368 155198   
Effective Perimeter L/F 2234 2234   
P.A.R 1 1   
Average Size / Units 95368 / 1 155198 / 1   /    /  

Frame / PE Adj. [+ -] 0.00 0.00   
Wall Ht. Adj.     [+ -] 0.00 0.00   
BASE PRICE 59.46 29.63   
B.P.A. % 1.00 1.00   
Sub-total 59.46 29.63   
Ceiling 0.00 0.00   
Interior Finish 0.00 0.00   
Division Walls 0.00 0.00   
Lighting 0.00 0.00   
Heating/Air Cond. 0.00/0.00 0.00/0.00  /  / 
Sprinkler 2.64 1.96   
S.F. Price 62.10 31.59   
Area 95368 155198   
Sub-total 5922350 4902700   
Plumbing 67200   
Unit Finish   
Special Features   
Exterior Features   
TOTAL BASE 5989550 4902700   
Grade Factor 1.00 1.00   
Location Multiplier 1.00 1.00   
Reproduction Cost 5989550 4902700   
Phys Dep/ Yr Blt /Cond 15 / 2017 / A 12 / 2017 / A   /  /   /  / 
Obsolescence 0 0   
Remainder Value 5091120 4314380   

Sketch

FACILITY CONCEPTS)  CB1 250566

Card 1018-05460-06 CommercialParcel Number

Use Ht. Const 
Type

Grd Year 
Const

Efftv 
Year Cnd

Base Rate Feat Adj Rate No.
Un.

Size or 
Area

LCM Rplc Cost Dep 
Obs

REM Val %       
Cmp

Trend 
Factor

True Tax Value Val. Adj. / Sound Val.

Building 250566 1.00 9405500 100 100 9405500 6057200
Paving -Conc 4 4-in 

base
C 2017 2017 A 7.04 0 7.04 1 6x0 1.00 40150 42/ 23290 100 100 23300

Paving -Asph 5 2-in on 5
-in base

C 2017 2017 A 2.24 0 2.24 1 138511 1.00 310270 60/ 124110 100 100 124100
Paving -Conc 6 Hvy 

duty/ ind
C 2017 2017 A 5.15 1 5.41 1 6x0 1.00 152000 42/ 88160 100 100 88200

                   
                   
                   
                   
                   
                   

Card Improvement Total
9641100

                    
                    
                    
                    
                    
                    
                    
                    

Total Improvement Value
9641100

SUMMARY OF IMPROVEMENTS

SUMMARY OF SPECIAL FEATURES / EXTERIOR FEATURES

BUILT-UP
Roof Type

Extra fixtures

Plumbing 
Full Baths
Half Baths

#

Total

TF

42
42

Other Fixtures
G/FWash Fountains ES SS

Cicular 36"
Circular 54"
Semi-circular 36"
Semi-circular 54"
Industrial Gang Sinks
4' long, 4 man
8' long 8 man
Shower-Column
Circular, 5 per 
Semi-circular, 3 per
Corner, 2 per
Shower Multi-Stall
Circular, 5 per 
Semi-circular, 3 per
Corner, 2 per

Gang Shower Heads
#Fixtures

Drinking Fountains
Refrigerated Water Coolers
.....with Hot & Cold Water
Emergency Shower
Eye Wash

Walls
Frame or equal
Brick or equal
Metal or equal
Open
Framing
Wood Joist
Fire Resistant
Fireproof Steel
Reinf. Concrete

Softwood
Hardwood
Parquet
Carpet
Unfinished
Other

Flooring

Unfinished
Semifinished
Finished Open
Finished Divided

Finish Type

No Heating
Central Warm Air
Hot Water or Steam
Unit Heating
Central Air
Package or Unit Air
Sprinkler

Heating & Air Conditioning

INDIANA PROPERTY RECORD CARD Page 2 of 2Report Created on 5/7/2024 3:01:52 PM


















































