Ernst & Young, LLP Cell: 708-954-6414

155 N. Wacker Drive Email: Maggie.M.Dugan@ey.com
Suite 2000 ey.com

Chicago, IL 60606

Building a better
working world

via email nwoolery@co.boone.in.us May 9, 2024

Natalie Woolery

Deputy Auditor

Boone County Auditor’s Office
201 Courthouse Square
Lebanon, IN 46052

RE: Tax Year 2024 Pay 2025 Form CF-1 for 4881 S. Perry Worth, LP
(Parcel 018-05460-06)

Dear Natalie,

On behalf of Exeter 4881 S. Perry Worth, LP, for the above-mentioned property and parcel(s), attached
please find:

The fully executed Form CF-1 for 2024 Pay 2025

The Form 11 for 2024 Pay 2025

The 2024 Property Record Card

The Form SB-1

The Resolution(s) adopted by the Town Council of the Town of Whitestown

As is seen from reviewing the enclosed documents, 4881 S. Perry Worth, LP, is in substantial compliance
with the requirements proposed in the SB-1. Please reach out via call or email if you have any questions
or concerns.

Thank you,

oyt g

J

Maggie M. Dugan
Manager, Ernst & Young, LLP

Enclosures
Copied via email to:

Todd Barker (Town of Whitestown), tbarker@whitestown.in.gov
Debbie Crum (Boone County Auditor), dcrum@co.boone.in.us

A member firm of Ernst & Young Global Limited



COMPLIANCE WITH STATEMENT OF BENEFITS 2024  PAY 2025
REAL ESTATE IMPROVEMENTS

State Form 51766 (R6 / 4-23) FORM CF-1/ Real Property

Prescribed by the Department of Local Government Finance

INSTRUCTIQNS: PRIVACY NOTICE
1. Property owners must file this form with the county auditor and the designating body for their review regarding

the compliance of the project with the Statement of Benefits (Form SB-1/Real Property). The cost and any specific indiyid‘ual’s
2. This form must accompany the initial deduction application (Form 322/RE) that is filed with the county auditor. Zgllz;yc:;?:hmea}:ﬁ:g Iiz gggliffgrt;l:rld g;er
3. This form must also be updated each year in which the deduction is applicable. It is filed with the county auditor IC 6-1.1-12.1-5.3 (k) and (1).

and the designating body before May 15 or by the due date of the real property owner’s personal property
return that is filed in the township where the property is located. (IC 6-1.1-12.1-5.3(j))

4. With the approval of the designating body, compliance information for multiple projects may be consolidated on
one (1) compliance form (Form CF-1/Real Property).

Name of Taxpayer County

Exeter 4881 S. Perry Worth, LP Boone

Address of Taxpayer (number and street, city, state, and ZIP code) DLGF Taxing District Number

Five Radnor Corporate Center, 100 Matsonford Rd., Ste. 250, Radnor, PA 19087

Name of Contact Person Telephone Number Email Address

Riley Dunbar (609 ) 519-8102 riley.dunbar@eqtexeter.com
SECTION 2 LOCATION AND DESCRIPTION OF PROPERTY

Name of Designating Body Resolution Number Estimated Start Date (month, day, year)

Town Council of the Town of Whitestown, Indiana 2017-23, ERA #2, 2009-26, 2005-01, 2006-03 | September 2017

Location of Property Actual Start Date (month, day, year)

4881 S. Perry Worth Road, Whitestown, IN 46075

Description of Real Property Improvements Estimated Completion Date (month, day, year)

(Parcel 018-05460-06) Approximately 251,080 square feet of office, warehouse, distribution June 2018

facility, and associated parking area and site improvements. Actual Completion Date (month, day, year)

SECTION 3 EMPLOYEES AND SALARIES
EMPLOYEES AND SALARIES AS ESTIMATED ON SB-1 ACTUAL
Cumrent Number of Employees

Salaries

Number of Employees Retained

Salaries
Number of Additional Employees 50 117
Salaries 1,500,000 5,588,095
COST AND VALUES REAL ESTATE IMPROVEMENTS
AS ESTIMATED ON SB-1 COST ASSESSED VALUE
Values Before Project $ $
Plus: Values of Proposed Project $ $
Less: Values of Any Property Being Replaced | $ $
Net Values Upon Completion of Project $ 10,586,500 $
ACTUAL COST ASSESSED VALUE
Values Before Project $ $
Plus: Values of Proposed Project $ $ 16,796,200 (Total Tax Year 2024)
Less: Values of Any Property Being Replaced | $ $
Net Values Upon Completion of Project $ 6,277,000 $ 16,796,200 (Total Tax Year 2024)
WASTE CONVERTED AND OTHER BENEFITS AS ESTIMATED ON SB-1 ACTUAL

Amount of Solid Waste Converted

Amount of Hazardous Waste Converted
Other Benefits:

SECTION 6 TAXPAYER CERTIFICATION

I hereby certify that the representations in this statement are true.
Signature of Authorized RepresentativT E

Title Date Signed (month, day, year)
Ounbor Real Estate Tax Analyst 2024-05-08

LCE700855628E4DC B
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OPTIONAL: FOR USE BY A DESIGNATING BODY WHO ELECTS TO REVIEW THE COMPLIANCE WITH STATEMENT OF BENEFITS (FORM CF-1)

INSTRUCTIONS: (IC 6-1.1-12.1-5.3 and IC 6-1.1-12.1-5.9)

1. Not later than forty-five (45) days after receipt of this form, the designating body may determine whether or not the property owner has substantially
complied with the Statement of Benefits (Form SB-1/Real Property).

2. If the property owner is found NOT to be in substantial compliance, the designating body shall send the property owner written notice. The notice must include
the reasons for the determination, including the date, time, and place of a hearing to be conducted by the designating body. The date of this hearing may not
be more than thirty (30) days after the date this notice is mailed. A copy of the notice may be sent to the county auditor and the county assessor.

3. Based on the information presented at the hearing, the designating body shall determine whether or not the property owner has made reasonable efforts
to substantially comply with the Statement of Benefits (Form SB-1/Real Property), and whether any failure to substantially comply was caused by factors
beyond the control of the property owner.

4. Ifthe designating body determines that the property owner has NOT made reasonable efforts to comply, the designating body shall adopt a resolution
terminating the property owner’s deduction. If the designating body adopts such a resolution, the deduction does not apply to the next installment of
property taxes owed by the property owner or to any subsequent installment of property taxes. The designating body shall inmediately mail a certified
copy of the resolution to: (1) the property owner; (2) the county auditor; and (3) the county assessor.

We have reviewed the CF-1 and find that:

[C] | The Property Owner IS in Substantial Compliance

[ | The Property Owner IS NOT in Substantial Compliance

[ | Other (specify)

Reasons for the Determination (attach additional sheets if necessary)

Signature of Authorized Member Date Signed (month, day, year)

Attested By Designating Body
Town Council of the Town of Whitestown, Indiana

If the property owner is found not to be in substantial compliance, the property owner shall receive the opportunity for a hearing. The following date and
time has been set aside for the purpose of considering compliance. (Hearing must be held within thirty (30) days of the date of mailing of this notice.)

Time of Hearing |:| AM | Date of Hearing (month, day, year) Location of Hearing
[0 epwm
HEARING RESULTS (to be completed after the hearing)
[0 Approved [C] Denied (see Instruction 4 above)

Reasons for the Determination (attach additional sheets if necessary)

Signature of Authorized Member Date Signed (month, day, year)

Attested By Designating Body
Town Council of the Town of Whitestown, Indiana
APPEAL RIGHTS [IC 6-1.1-12.1-5.9(e)]

A property owner whose deduction is denied by the designating body may appeal the designating body’s decision by filing a complaint in the office of the clerk of the Circuit or
Superior Court together with a bond conditioned to pay the costs of the appeal if the appeal is determined against the property owner.
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NOTICE OF ASSESSMENT OF LAND AND STRUCTURES / IMPROVEMENTS

State Form 21366 (R21/ 11-23)
Prescribed by the Department of Local Government Finance

BOONE COUNTY ASSESSOR THIS IS NOT A TAX BILL

115 COURTHOUSE SQUARE

LEBANON IN 46052 APPEAL DEADLINE IS:
06/17/2024

EXETER 4881 5 PERRY WORTH LP
5 RADNOR CORPORATE CENTER
100 MATSONFORD RD, SUITE 250
RADNOR PA 19087

Legal Description Parce! or ldentification Number

PT SE SE 26-18-1E  16.59A 018-05460-06

Property Address (number and sfreef, cily, stafe, and ZIP cods)

4881 PERRY WORTH RD, WHITESTOWN IN 46075

This notice indicates the assessed value of your property. Information on the valuation of your property and a copy of the property record card can be obtained
from the assessing official at the telephone number and address below.

Notice to the taxpayer of the opportunity to appeal {IC 6-1.1-15-1.1, 1.2):

If the taxpayer does not agree with the action of the assessing official giving this notice, an appeal can be initiated to challenge that action. To file an appeal, the
taxpayer must file a Form 130, Taxpayer's Notice to Initiate an Appeal, with the township assessor or county assessor in a timely manner. The time-frame to file
an appeal on the assessment contained in this notice may have two different filing deadlines. These deadlings are based on the date that this notice is mailed. If
this notice is mailed before May 1 of the assessment year, the filing deadline is June 15 of that year. If this notice is mailed on or after May 1 of the assessment
year, the filing deadling is June 15 in the year that the tax statements are mailed. (IC 6-1.1-15-1.1) This form is available from the assessing official or at:
hitps://forms.in.goviDownload.aspx ?id=6979. An assessing official who receives a Form 130 must schedule a preliminary informal meeting with the laxpayer in
order to resolve the appeal. The assessing official and taxpayer must exchange the information each party is relying on at the time of the preliminary informat
meeting 1o support the party's respective position on each disputed issue conceming the appeal. If the taxpayer has reason to believe that the township
assessor, county assessor, an employee of the township assessor or county assessor, or an appraiser has violated 1C 6-1.1-35.7-3 or IC 6-1.1-35.7-4(a), the
taxpayer may submit a written complaint to the Department of Local Government Finance under IC 6-1.1-35.7-4(b).

NOTE: Failure to fite a timely Form 130 can be grounds for dismissal of this appeal.

PREVIOUS ASSESSMENT NEW ASSESSMENT EFFECTIVE JANUARY 1, 20 24
LAND $745,400 LAND $1,097,900
STRUCTURES/ STRUCTURES/
IMPROVEMENTS | $15.561,600 IMPROVEMENTS + | $15,698,300
TOTAL $16,307,000 TOTAL $16,796,200

Reason for Revision of Assessment

UNSET

DEADLINE TO FILE APPEAL IS JUNE 17, 2024

If the change in assessment is due to a new home, a taxpayer should be aware that there are many property tax benefits or deductions available. Please see
INDIANA PROPERTY TAX BENEFITS (State Form 51781} available on the DLGF website: www.IN gov/dlgf Other non-residential construction may be eligible for
deductions - see Forms 322/RE and Form 322/VBD.

County Township Date of Notice {(month, day. year)
BOONE COUNTY WORTH 04/29/2024

Assessing Official Telephone Number

JENNIFER S. LASLEY (765) 482-0140

Address (number and streel, city, state, and ZIP code)

115 COURTHOUSE SQUARE, LEBANON IN 46052




Parcel Number Ownership | Transfer of Ownership [Year [2024 Card 1
018-05460-06 Name Date Grantor Valid Amount Type
County BOONE, IN EXETER 4881 S PERRY WORTH LP Jul 21,2021 | CVKLLC - Jul 16, 2021 N 22910000.00 Straight
Township WORTH Mar 16, 2018 |BROWNING/DUKE Il LLC - Mar 02, 2018 N 16400000.00 Straight
Corporation Apr 04, 2017 |BROWNING/ DUKE LLC - Mar 23, 2017 N 0.00 Straight
District Oct 24, 2016 |BROWNING/DUKE LLC - Oct 11, 2016 N 0.00 Split
Plat
Map Address
Alt Parcel 06-07-26-000-007.006-019 5 RADNOR CORPORATE CENTER
Property Class |350 100 MATSONFORD RD, SUITE 250
Tax District 018 Whitestown RADNOR, PA 19087
Neighborhood |26766-anson com warhse-
26766
Property Address
4881 PERRY WORTH RD VALUATION RECORD
4656 ANSON BLVD Account  |128505 Assessment Year 2024 2023 2022
WHITESTOWN, IN 46075 Book [Page Reason for Change
Legal Homestead-C1 0 o] 0
Residential-C2 1,900 1,600 1,300
PT SE SE 26-18-1E 16.50A Land Non-Residential-C3 1,096,000 743,800 743,800
Total Land 1,097,900 745,400 745,100
Topography Pub. Utilities Street or Rd. Neighborhood Homestead-C1 0 o} 0
I:l Level D Water D Paved M Improving Residential-C2 a a o
(] High [[] Sewer [[] Unpaved Static Improvements Non-Residential-C3 15,698,300 15,561,600 15,086,900
[ tow ] eas (] Proposed Declining Total Imp 15,698,300 15,561,600 15,086,900
D Rolling \:\ Electricity D Sidewalk Other
[]swamey 7] [ Alley ] Blignted Total Assessed Value: 16,796,200 16,307,000 15,832,000
Property Sub Class: IND WHSE-350 PRINTED FROM BOONE COUNTY, INDIANA
Memorandum LAND DATA AND COMPUTATIONS
2020 pay 2021 Reassessment Review No change necressary Land Actual Effective Effective Factor Base Rate |Adjusted Rate| Estimated Value | Influence Factor Land Value
o Type Frontage Frontage Depth
Added new building for 2018 pay 2019
2017-330 12/15/17 ACCESSORY $1,774,660
BUILD OUT
2017-253 10/27/17 COMMERCIAL $1,774,660
BUILD OUT
2017-329 12/13/17 ACCESSORY $1,774,660
FIRE PROTECTION
2017-310 11/13/17 REMODEL $5,000
FIRE PROTECTION
2017-295 12/7/17 REMODEL $7,882,439
RACKING
Acreage / Sq. Ft.
2017-328 12/6/17 ACCESSORY $7,882,439 u 15180 72200.00 72200.00 1096000 1096000
CRANE 72 1410 2280.00 2280.00 3210 0:40 1930
Land Type
F  Front Lot 81 Legal Ditch
R Rear Lot 82 Public Road
1 Comm. Ind. Land 83 Utility Trans. Tower
11 Primary 9 Homesite
12 Secondary 91 Res. Excess Acres
13 Undeveloped usable 92 Ag Excess Acres
14 Undeveloped Unusable
2 Classified Land Influence Factors
3 Undeveloped Land 0 Other 5 Misimprovement
4 Tillable Land 1 Topography 6 Restrictions
5 Nondfillable Land 2 Under Improved 7 Traffic Flow
6 Woodland 3 Excess Frontage 8 View
5 g Summon tand 4 ShapeorSize 9 Comer inf. Total Acreage 16.59 Total Land Value 1097900
Report Created on 5/7/2024 3:01:52 PM INDIANA PROPERTY RECORD CARD Page 1 of 2



Roof Type Use I:Industrial l:Light
BUILT-UP [ O Sketch Pricing Key GClI GClI
Walls Parcel Number  [018-05460-06 | Commercial [Card 1 S.F. Area 95368 155198
Frame or equal RN Effective Perimeter L/F 2234 2234
Brick or equal OO 00 32 6 P.A.R 1 1
Metal or equal O0gog o © 1% S % ho Average Size / Units 95368/ 1] 15519871 7 7
Open L1100 o 7 Section Level HT. | RATE| HT. | RATE| HT. |RATE| HT. | RATE
Framing ° 1 12| 59.46
Wood Joist 0000 52 1 40] 29.63
Fire Resistant ¥~
Fireproof Steel 0107000
Elz'gfr'ifg norete EENEEEN Frame / PE Adj. [+ ] 0.00 0.00
Softwood OO0 Wall Ht. Adj.  [+-] 0.00 0.00
Hardwood OO 00 BASE PRICE 59.46 29.63
Parquet O OO0 oFC B.P.A. % 1.00 1.00
Carpet D D D D FACILITY CONCEPTS 05368 650 WHS 582 Sub-total 59.46 29.63
Unfinished OO00-d 250566 oo 1oone8 Ceiling 0.00 0.00
Othe’h HENENEN Interior Finish 0.00 0.00
Finish Type sl
Onfinished BECERER E-IV;]SI.OH Walls 0.00 0.00
Semifinished O000 ighting _ 0.00 0.00
Fimished Open OO0 00 Hea_tlng/Aerond. 0.00/0.00 0.00/0.00 / /
Finished Divided oAREREE Sprinkler 2.64 1.96
Heating & Air Conditioning S.F. Price 62.10 31.59
No Heating OO0 O Area 95368 155198
Central Warm Air 0000 7 Sub-total 5922350 4902700
Hot Water or Steam |[] [] [] [] 136 56 ]40 Plumbing 67200
Unit Heating OO00d-d a2 Unit Finish
CenralAr | [] [J [J Special Features
Package or Unit Air_[[ ] [] [J LI[ [ FACILITY CONCEPTS) CB1 250566 Exterior Features
Sprinkler MMl TOTAL BASE 5989550 4902700
Plumbing # T Grade Factor 1.00 1.00
Full Baths - —
Half Baths Location Multiplier 1.00 1.00
Extra fixtures 42 Reproduction Cost 5989550 4902700
Total 42 Phys Dep/ Yr Blt /Cond | 15/2017/A] 12/2017/A /] /]
Other Fixtures Obsolescence 0 0
Wash Fountains | G/F | ES SS Remainder Value 5091120 4314380
Cicular 36"
Circular 54" SUMMARY OF IMPROVEMENTS
Sem!—c!rcular 36" Use Ht.| Const | &4 | Year | Efftv Base Rate| Feat | AdjRate | No. Sizeor | LCM | Rplc Cost | Dep | REMVal | % Trend | 46 Tax Value Val. Adj. / Sound Val.
Semi-circular 54" Type Const| Year | Cnd un.| Area Obs Cmp | Factor
Industrial Gang Sinks Building 250566 1.00 9405500 100 100 9405500 6057200
4'long, 4 man Paving -Conc 44-in C| 2017 2017 A 7.04 0 7.04 1 6x0 1.00 40150 42/ 23290 100 100 23300
8'long 8 man Paving -Asph 52-inon 5 C| 2017, 2017 A 224 0 2.24 1 138511 1.00 310270 60/ 124110 100 100 124100
Shower-Column Paving -Conc 6/Hvy c| 2017 2017 A 515 1 541 1 6x0 1.00 152000 42/ 88160, 100 100 88200
Circular, 5 per
Semi-circular, 3 per
Corner, 2 per
Shower Multi-Stall
Circular, 5 per
Semi-circular, 3 per
Corner, 2 per SUMMARY OF SPECIAL FEATURES / EXTERIOR FEATURES
#Fixtures
Gang Shower Heads
Drinking Fountains
Refrigerated Water Coolers
..... with Hot & Cold Water
Emergency Shower
Eye Wash
Card Improvement Total 9641100
Total Improvement Value 9641100

Report Created on 5/7/2024 3:01:52 PM

INDIANA PROPERTY RECORD CARD
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STATEMENT OF BENEFITS 2017 pav 20 18
REAL ESTATE IMPROVEMENTS e =

. T
State Form 51767 (R6 / 10-14) E%% %"{g @ FORM SB-1/ Real Property

P I
rescribed by the Department of Local Government Finance PRIVACY NOTICE

This statement is being completed for real property that qualifies under the following Indlana Cofeg mne box): Any information concerning the cost
[J Redevelopment or rehabilitation of real estate improvements (IC 6-1.1-12.1-4) g;}g?op{ﬁé’iﬁf u:,"gnﬁgf)‘;'ggssg?{f:
[] Residentially distressed area (IC 6-1.1-12.1-4.1) roperty owner is confidential per
- 1\ C 6-1.1-12.1-5.1.
INSTRUCTIONS: "& &i 3’
1. This statement must be submitted to the body designating the Economic Rewta.fm earing if the designating body requires
information from the applicant in making its decision about whether fo desi ‘ortémic Rev alization Area. Otherwise, this statement must be

submitted to the designating body BEFORE the redevelopment or rehabilitation of real property for which the person wishes to claim a deduction.

2. The statement of benefits form must be submitted fo the designating body and the area designated an economic revitalization area before the initiation of
the redevelopment or rehabilitation for which the person desires to claim a deduction.

3. To obtain a deduction, a Form 322/RE must be filed with the County Auditor before May 10 in the year in which the addition to assessed valuation is
made or not later than thirty (30) days after the assessment notice is mailed to the property owner if it was mailed after April 10. A property owner who
failed to file a deduction application within the prescribed deadline may fife an application between March 1 and May 10 of a subsequent year.

4. A property owner who files for the deduction must provide the County Audifor and designating body with a Form CF-1/Real Property. The Form CF-1/Real
Property should be attached to the Form 322/RE when the deduction is first claimed and then updated annually for each year the deduction is applicable.
IC 6-1.1-12.1-5.1(b)

5. For a Form SB-1/Real Property that is approved after June 30, 2013, the designating body is required to establish an abatement schedule for each
deduction allowed. For a Form SB-1/Real Property that is approved prior to July 1, 2013, the abatement schedule approved by the designating body
remains in effect. IC 6-1.1-12.1-17

SECTION 1 TAXPAYER INFORMATION

Name of taxpayer
Browning/Duke LLC
Address of taxpayer (number and street, city, state, and ZIP code)
600 E. 96th Street, Suite 100, Indianapolis, IN 46240
Name of contact person Telephone number E-mail address
Megan Basore (317 ) 808-6815 megan.basore@dukerealty.com
SECTION 2 LOCATION AND DESCRIPTION OF PROPOSED PROJECT

Name of designating body Resolution number

Town Council of Whitestown 2017-23, ERA #2, 2009-26-01, 2006-03
Location of property County DLGF taxing district number

4881 Perry Worth Road, Whitestown, IN 46075 Boone

Description of real property improvements, redevelopment, or rehabilitation (use additional sheets if necessary) Estimated start date (month, day, year)

Approximately 251,080 SF office, warehouse, distribution facility and associated parking area and site improvements. 09/2017

Estimated completion date (month, day, year)

06/2018
U f @ PLO f D L AR A K U PROPO D PRO
Current number Salaries Number retained Salaries Number additional Salaries
0.00 $0.00 0.00 $0.00 50.00 $1,500,000.00
& 4 » L) O1A 8 A D 3 U FROPOQ D PRO
REAL ESTATE IMPROVEMENTS
COST ASSESSED VALUE
Current values
Plus estimated values of proposed project
Less values of any property being replaced
Net estimated values upon completion of project 10,586,500.00
SECTION 5 WASTE CONVERTED AND OTHER BENEFITS PROMISED BY THE TAXPAYER
Estimated solid waste converted (pounds) Estimated hazardous waste converted (pounds)

Other benefits

SECTION 6 TAXPAYER CERTIFICATION

| ﬁhereby cenify that thgﬁprqsentalions in this statement are true.

“Signatureof ayth résgntative Date signed (month, day, year)
7\ 6/12/18

PBrintdd’nam¥ of authorized representative . Title

Megan Basore Sr. Property Manager
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_ FOR USE OF THE DESIGNATING BODY

We find that the applicant meets the general standards in the resolution adopted or to be adopted by this body. Said resolution, passed or to be passed
under IC 6-1.1-12.1, provides for the following limitations:

A. The designated area has been limited to a period of time not to exceed calendar years* (see below). The date this designation
expires is

B. The type of deduction that is allowed in the designated area is limited to:
1. Redevelopment or rehabilitation of real estate improvements [JYes [No
2. Residentially distressed areas [OYes [INo

C. The amount of the deduction applicable is limited to $

D. Other limitations or conditions (specify)

E. Number of years allowed: [] Year 1 [ Year 2 [] Year 3 [] Year 4 [] Year 5 (* see below)
O Year 6 ] Year 7 [] Year 8 [J Year ¢ [ Year 10

F. For a statement of benefits approved after June 30, 2013, did this designating body adopt an abatement schedule per IC 6-1.1-12.1-177?
[0 Yes [JNo
If yes, attach a copy of the abatement schedule to this form.
If no, the designating body is required to establish an abatement schedule before the deduction can be determined.

We have also reviewed the information contained in the statement of benefits and find that the estimates and expectations are reasonable and have
determined that the totality of benefits is sufficient to justify the deduction described above.

Approved (signature and title of authorized member of designating body) Telephone number Date signed (month, day, year)
( )

Printed name of authorized member of designating body Name of designating body

Attested by (signature and title of attester) Printed name of attester

* If the designating body limits the time period during which an area is an economic revitalization area, that limitation does not limit the length of time a
taxpayer is entitled to receive a deduction to a number of years that is less than the number of years designated under IC 6-1.1-12.1-17.

A. For residentially distressed areas where the Form SB-1/Real Property was approved prior to July 1, 2013, the deductions established in IC
6-1.1-12.1-4.1 remain in effect. The deduction period may not exceed five (5) years. For a Form SB-1/Real Property that is approved after June 30,
2013, the designating body is required to establish an abatement schedule for each deduction allowed. The deduction period may not exceed ten
(10) years. (See IC 6-1.1-12.1-17 below.)

B. For the redevelopment or rehabilitation of real property where the Form SB-1/Real Property was approved prior to July 1, 2013, the abatement
schedule approved by the designating body remains in effect. For a Form SB-1/Real Property that is approved after June 30, 2013, the designating
body is required to establish an abatement schedule for each deduction allowed. (See IC 6-1.1-12.1-17 below.)

IC 6-1.1-12.1-17
Abatement schedules
Sec. 17. (a) A designating body may provide to a business that is established in or relocated to a revitalization area and that receives a deduction under
section 4 or 4.5 of this chapter an abatement schedule based on the following factors:
(1) The total amount of the taxpayer's investment in real and personal property.
(2) The number of new full-time equivalent jobs created.
(3) The average wage of the new employees compared to the state minimum wage.
(4) The infrastructure requirements for the taxpayer's investment.

(b) This subsection applies to a statement of benefits approved after June 30, 2013. A designating body shall establish an abatement schedule
for each deduction allowed under this chapter. An abatement schedule must specify the percentage amount of the deduction for each year of
the deduction. An abatement schedule may not exceed ten (10) years.

(c) An abatement schedule approved for a particular taxpayer before July 1, 2013, remains in effect until the abatement schedule expires under
the terms of the resolution approving the taxpayer's statement of benefits.
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RESOLUTION NO. 2015{#

i
AR
A RESOLUTION OF THE TOWN COUNCIL ~ \&
OF THE TOWN OF WHITESTOWN, INDIANA
APPROVING REAL PROPERTY TAX DEDUCTIONS
IN WHITESTOWN ERA #2 UNDER INDIANA CODE 6-1.1-12.1

DUKE BROWNING, LL.C

WHEREAS, the Town Council of the Town of Whitestown, Indiana (respectively, the “Town
Council” and the “Town”), pursuant to Indiana Code 6-1.1-12.1 (the “Act”) and Resolution Nos.
2006-01 and 2006-03, declared an area which is a part of the Northeast Quarter of Section 26,
Township 18 North, Range 1 East, commonly known as the AllPoints at Anson development, as an
economic revitalization area and designated as the Whitestown ERA #2 (the “ERA #27); and

WHEREAS, pursuant to Resolution No. 2009-26 of the Town, the term of ERA #2 was
extended an additional ten (10) years with a termination date of January 1, 2020, and

WHEREAS, the Town Council has been advised by Duke Browning, LLC (“Duke
Browning”) of the proposed construction of a spec building in the approximate size of 242,085
square feet (the “Project”) to be located at 4545 Perry Worth Road, AllPoints Anson, in the Town
(the “Site”), all as more particularly described in the Abatement Application of Duke Browning
which is attached hereto as Exhibit A and incorporated herein by reference (the “Application”); and

WHEREAS, Duke Browning anticipates increases in the assessed value of its real property
by reason of its Project and has requested a traditional real property tax abatement for a period of ten
(10) years with respect to such anticipated increases; and

WHEREAS, the Town Council has received from Duke Browning its Application which
includes its Statements of Benefits; and

WHEREAS, the Whitestown Redevelopment Commission has adopted its Resolution No.
2015-01 approving the Application; and

WHEREAS, the Site is located in an allocation area, as such term is defined in Indiana Code
36-7-14-39, established by the Boone County Commissioners (the “Commissioners”) and the
Comumissioners have adopted or will adopt a resolution approving the Application (the
“Comimissioners’ Resolution”); and '

WHEREAS, the Town Council has reviewed the information brought o its attention and
hereby determines that it is in the best interest of the Town to approve a traditional real property tax
deduction for the Project for a period of ten (10) years pursuant to Indiana Code 6-1.1-12.1.

NOW, THEREFORE, BE IT RESOLVED BY THE TOWN COUNCIL OF THE TOWN OF
WHITESTOWN, INDIANA, as follows:



1, The Clerk-Treasurer is hereby authorized to make all filings necessary or desirable, to
publish all notices required by the Act, and to take all other necessary actions to camy out the
purposes and intent of this Resolution and the deductions approved hereunder.

i 2. The Town Council hereby makes the following affirmative findings in regards to the
" Application:

; a. the estimate of the value of the redevelopment or rehabilitation is reasonable

) Y for projects of that nature;

; o

; (_-\\‘\h

\-‘z\;;‘\“\*} /) b. the estimate of the number of individuals who will be employed or whose
B employment will be retained can be reasonably expected to result from the

proposed described redevelopment or rehabilitation;

c. the estimate of the annual salaries of those individuals who will be employed or
whose employment will be retained can be reasonably expected to result from the
proposed described redevelopment or rehabilitation;

d. the other benefits about which information was requested are benefits that can be
reasonably expected to result from the proposed redevelopment or rehabilitation;
and

; e the totality of benefits is sufficient to justify the deductions.
;
l 3. As an inducement for Duke Browning to invest in the Site, the Application is hereby

approved effective upon adoption of this Resolution and adoption by the Commissioners of the
Commissioners’ Resolution, and subject to Duke Browning meeting the following conditions:

a. Duke Browning shall annually file with the Town Council the required Form

CF-1/Real Property, demonstrating its substantial compliance with the
; investment, wage, and employment estimates set forth in its Statements of
: Benefits (Form SB-1/Real Property) as presented to and approved by the
Town Council, and annually attend a meeting of the RDC to discuss such
Form CF-1/Real Property, and

b. Duke Browning shall provide the Town Council an annual update regarding
the timing of the construction and installation of the improvements on the

Project
4. The provisions of Indiana Code 6-1.1-12.1-12 are expressly incorporated into this
Resolution.
5. The provisions of this Resolution shall be subject in all respects to the Act and any

amendments thereto.



6. This Resolution shall take effect upon its adoption, and shall entitle Duke Browning
to deductions for real property taxes for the Project as provided in Indiana Code 6-1.1 -12.1-3 fora
period of ten (10} years and in accordance with the following abatement schedule:

o, of Assessed Value T

ear Exempt From Real Property Taxes
100%

95%

80%

65%

40%

30%

20%

10%

Y
1
2
3
4
5 50%
6
7
g
9
1

0 5%

f'/-. s b
e r::‘:\;\' " {\>
)

Consistent with Indiana law, the first year of abatement for real property taxes shall commence on
the assessment date immediately following the completion of the improvements described in the

Form SB-1/Real Property.



ATTEST:

Amanda Andrews, Clerld-Treasurer

Eric Mi]lfr, Presjdent
Aust-iﬁ, CouncZMember

itman, Council Member—

Dawn Semmler, Council Member

P

Kevin Ru(s:szl-l_, Council Member
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TOWN OF WHITESTOWN, INDIANA .._(\gmh\ﬁ‘*“-;

APPLICATION FOR REAL PROPERTY TAX ABATEMENT %

Instructions and Procedures

Indiana state law requires that this application for real property tax abatement and
statement of benefits form (SB-1/RP} be submitted to the Town of Whitestown, Indiana
(the “Town™) prior to the initiation of the project. Additionally, final approval of the
application must be obtained from the Town before starting the construction of real
properly improvements for which tax abatement is being requested.

The completed application, including all attachmeats and forms, and fees should
be submitted to:

Town of Whitestown

Attn: Ms. Amanda Andrews, Clerk-Treasurer
6320 South Cozy Lane

Whitestown, Indiana 46075

Ph: (317)769-6557

Fax: (317)769-6871

E-Mail: aandrews@whitestown.in.gov

Prior to submitting the attached application to the Town, all questions must be
answered as completely as possible and must be signed on the Statement of Benefits
Form (SB-1/RP) and the last page of the application. Incomplete or unsigned
applications will not be accepted as official filings. All applicants are encouraged to
discuss the proposed project and tax abatement request with the Presidents of the
Whitestown Redevelopment Commission and Whitestown Town Council prior to filing
their application.

Fees

A $1,000 non-refundable application fee is required when making an application
for personal properly tax abatement and is payable to the “Town of Whitestown" at the
time of submission of the application (the “Initial Application Fee™). All applicants are
futher required to pay the costs incurred by the Town in its consideration of the
application, after taking into account the Initial Application Fee, whether or not the
application is approved (such costs may include, but are not limited to, legal, financial,
publication and other related charges) (the “Application Review Fee'), which
Application Review Fee shall be payable within fourteen (14) days of the applicant’s
receipt of an invoice from the Town for such costs whether or not the application is
approved. In the event the application is approved, the applicant shall be required to pay
the dollar amount calculated in accordance with the following schedule, within seven (7)
days of the Whitestown Town Council’s resolution finally approving the application (the
“Final Application Fee™): '

%,

<
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o  $200.00 if the value of the real estate improverients is less than $100,000.00;

e $800.00 if the value of the real estate improvements is $100,000.00 or more,
but Jess than $250,000.00;

« $1,200.00 if the value of the real estate improvements is $250,000.00 or more,
but less than $500,000.00;

e $1,600.00 if the value of the real estate improvemeats is $500,000.00 or more,
but less than $750,000.00;

»  $2,000.00 if the value of the rea! estate improvements is $750,000.00 or more,
but less than $1,000,000.00;

e $5,000.00 if the value of the real estate improvemeats is $1,000,000.00 or
more, but less than $2,500,000.00;

e  $10,000.00 if the value of the real estate improvements is $2,500,000.00 or
more, but less than $5,000,000.00,

« $15,000.00 if the value of the real estate improvements is $5,000,000.00 or
more, but less than $7,500,000.00;

o $20,000.00 if the value of the real estate improvements is $7,500,000.00 or
more, but less than $10,000,000.00;

» $25,000.00 if the value of the real estate improvements is $10,000,000.00 or
more, but less than $12,500,000.00

e $30,000.00 if the value of the real estate improvements is $12,500,000.00 or
more, but less than $15,000,600.00

» $35,000.00 if the value of the real estate improvements is $15,000,000.00 or
more, but less than $17,500,000.00

e $40,000.00 if the value of the real estate improvements is $17,500,000.00 or
more, but less than $20,000,000.60

¢ $2.00 per $1,000.00 if the value of the real estate improvements is more than
$20,000,000.00, up to a maximum fee of $100,000.00

Al] companies requesting personal property tax abatement will be required to execute a
Memorandum of Understanding with the Town prior to consideration of the tax
abatement request, the form of which memorandum is included with this application.



Any requests for additional information or questions should be directed to the following:

Whitestown Redevelopment Commission

Attn: Mr. Eric Miller, President . o \
PO Box 325 J
Whitestown, Indiana 46075 \n“ﬂi‘ Al }

Ph: (317)769-6557
E-Mail: emiller @whifestown.in.gov



Town of Whitestown, Indiana )‘" .
Real Property Tax Abatement Application I, @ 'f;'\wb
Project Questionnaire 4:9.( N LGN y
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L. Name of the company for which personal property tax abatement is being
requested: Duke Browning, L1.C
2. State the name, title, address, telephone number and e-mail address of a company

representative who may be contacted concerning this application:

Name and Title: Matt Anderson Sr. Property Manager

Address: 600 E. 96 St. #100_Indianapolis IN 46240

Telephone: 317-808-6744

E-Mail Address: matthew.anderson @ dukerealty.comt

3. State the name, title, address, telephone number and e-mail address of a company

representative responsible for filing the required annual compliance forms (Form CF-1)
which will be used by the Town to determine if your company is compliant with the
terms of the abatement application, including Form SB-1, and whether the abatement will
continue or be terminated (the contact should be made aware of the compliance form'’s
importance).

Name and Title: Matt Anderson

Address: 600 E. 96" St. #100 Indianapolis IN 46240

Telephone: 317-808-6744

E-Mail Address: matthew.anderson @dukerealty.com

4. Location of property for which personal property tax abatement is being sought:

a) Street Address: +/- 14.29 acres of the parcel listed as 4545 Perry Worth Road
Whitestown IIN 46075

b) Tax Parcel Number(s): 018-05460-00 Parcel will be split

Attach a legal description and area map of the proposed project location.

5. What is the amount of the most recent assessment attributable to (this information
is available on the most recent property tax form) the real property at the project location:



e
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$63,093 for +/- 14,29 acres of parcel S
6. Has this project or tax abatement request been discussed with the President of the

Whitestown Redevelopment Commission and/or President of the Whitestown Town
Council? Yes _X___No

7. Does your company currently conduct manufacturing operations, research and
development, distribution and/or information technology research at this location? If so,
how long has your company been at this location?

No
8. Does your business have other operations in Indiana? If so, please list the
location of the other operations.

No
9. What is the size of the facility to be improved or constructed?

Approximately 242.085 Sq. Ft.

10.  On aseparate page, briefly describe the nature of the business of your company.
N/A

11.  On a separate page, briefly describe the proposed real estate improvements to be
constructed by your company at the project location.

12.  Have the proposed real estate improvements been constructed (Please note that
State statute requires applicants to delay construction until after abatement has been
granted)?

Yes X No

13.  What is the anticipated date for construction to begin? 04/01/2Q15

14,  What is the anticipated date for project completion? 11/30/2045
15.  If a facility is being improved, does the proposed improvement to the facility
change the function of the current facility? N/A

Yes No

a) If yes, please describe the any new functions to be performed at the improved
facility:

.

»

A

-~

L)
l’!
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What is the estimated value of the real property improvement for which real

property tax abatement is being requested?
$6,052,125

Complete the following profile of the Company that will occupy the property for

which tax abatement is being requested:

a)

b)

Number of current full time permanent hourly employees by skill level (include
average hourly wage rate excluding benefits and overtime)

Skilled Average hourly wage rate for skilled positions

Semi-skilled Average hourly wage rate for semi-skilied positions

Clerical Average hourly wage rate for clerical positions

Salaried Average salary (per hour) for salaried positions

TOTAL NUMBER OF EXISTING EMPLOYEES (permanent and full-time)
N/A

Number of current part-time hourly employees by skill level (include average
hourly wage rate excluding benefits and overtime)

Skilled Average hourly wage rate for skilled positions

Semi-skilled Average hourly wage rate for semi-skilled positions

Clerical Average hourly wage rate for clerical positions

TOTAL NUMBER OF EXISTING EMPLOYEES (part-time)
N/A

Approximate value of benefits for existing and new employees on a per hour basis
(e.g. benefits are valued at an additional $3.00 per hour, elc.) Uncertain as

to the benefit as the project is a spec building

Summary of benefits for existing and new employees. __Uncertain as to the
benefits as the project is a spec building

Number of created full-time permanent hourly employees by skill level (include
average hourly wage rate excluding benefits and overtime)

Skilled Average hourly wage rate for skilled positions



I7.
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Semi-skilled Average hourly wage rate for semi-skilled positions

Clerical Average hourly wage rate for clerical positions

Salaried Average salary (per hour) for salaried positions

TOTAL NUMBER OF NEW EMPLOYEES (permanent and full-time) DEIG ;\)
Estimated to be twenty-five (235) full time employees ??,}, L o
Uncertain as the project is a spec building ’4;2,, S

Number of created part-time hourly empioyees by skill level (include average
hourly wage rate excluding benefits and overtime)

Skilled Average hourly wage rate for skilled positions

Semi-skilled Average hourly wage rate for semi-skilled positions

Clerical Average hourly wage rate for clerical positions

Sataried Average salary (per hour) for salaried positions

TOTAL NUMBER OF NEW EMPLOYEES (part-time)

Uncertain as to the number of part-time employees as the project is a spec
building

What is the total dollar amount to be spent on new salaries?

Estimated to be $750,000
Uncerlain as the project is a spec building

Provide schedule for when new employee positions are expected to be filled.
Uncertain as to employee schedule as the project is a spec building

On a separate page, please give a detailed description of what the impact on your

business will be if the proposed real property improvement is not constructed (e.g. loss of
jobs, contract cancellations, loss of production, change in location, etc.).

18.

19

What is the term of the tax abatement requested (maximum 10 years). 10 years

Complete the following schedule concerning the proposed real property taxes (0

be abated and include on a separate page the worksheets for calculating the figures
provided below:

L

Proiected Curreat Conditions Without Abatement

A. Current Annual Real Property Taxes: On +/- 14.29 acres of parcel

$1.412
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B. Projected 10-Year Total: %, Oun +/- 14.29 acres of parcel
S~ $14.120
1I. Projected Conditions With Abatement
A. Projected 10-Year Real Property Taxes: $1,033,259
B. Projected 10-Year Abatement: $794,012
IIL. Projected Total (Assumes Abatement
Granted)
A. Total Amount Abated: $794.012
B. Total Taxes to be Paid: $1.033,259

Note: Attach Worksheets

20.  Which approvals or permits will be required for the project?

{(a) zoning change {e) variance

(b) anoexation {f)  special exception
{c) X plat approval (g) X building permit
(d) X development plan (h) other

21.  Will additional public infrastructure/facilities be required? If so, please explain in
detail costs/funding source and schedule for construction.
None

22.  For the proposed project, is the applicant requesting other incentives from the
Town (e.g., tax increment financing, economic development fevenue bond financing)? If
s0, please explain. _None

23.  Please describe any community involvement/contributions the applicant has
provided in the past and/or expects to provide in the future.
Please see attached

24.  Will local suppliers and contractors be used in the construction/operation of the

proposed project? If so, please explain. Yes — numerous sub _contractors and labor
from the local area

25.  Has the applicant previously been approved for economic development incentives
from the Town (e.g., tax abatement, tax increment financing, economic development
revenue bond financing)? If so, please explain and include information with respect to
applicant's compliance with project representations made to the Town at the time the
incentives were approved.



Yes. AllPoints at Anson | (Amazon + expansion)., AllPoints at Anson 7A, Building

14 (Pop  Weaver). and  Medco  Health  Solutions received Tax
Abatement

26, Is the applicant current on all of its payment obligations to the Town and the

County (e.g., property taxes, utility (gas, water, sewer, electric) fees (such as capacity

fees, monthly services charges), guaranties on any debt obligations, etc.)?
Yes

27.  Does the proposed project take advantage of any “green” technology to reduce
adverse environmental impact? If so, please explain.

Yes ~ project will follow new enerpy codes and use sustainable
materials.
CHECKLIST OF ATTACHMENTS: (@; h

/.--' T

Enclosed Initial Application Fee ($1,000) %) {G iy )
See attached Completed Memorandum of Understanding \TIRAL
See attached Completed Form SB-1/RP S
Being prepared Legal Description of Project Site
See attached Area Map of Project Site
N/A Description of Business at Site
See attached Description of Improvements to Site
N/A Description of Impact on Business if Iaprovements not Constructed
See attached Worksheets for Abatement Calcufation



I hereby certify that the information and representations on and included with this
application for Real Property Tax Abatement are true and complete.

I understand that if this request for property tax abatement is granted that I will be
required to annually provide information to the Town with respect to compliance with the
project description, job creation and retention figures (and associated salaries),
investment, and other information contained in this application, including the Form SB-
1/PP. I also acknowledge that failure to provide sugh information may result in a loss of
tax abatement deductions.

o (7 Signalurgof ywher or Authorized Representative

. (%,
{ﬁ\;\‘]\‘t\?‘*}‘\-) 44{" gk ‘}m{‘l’j\.{t AA’W{}F{
ol

Title

o

Date

A
STATE OF INPisy ss. L{q\a\‘\-%’}’;’k

COUNTY OF Hewimonl

Before me, the undersigned Notary Public, this I:H“‘day of D@mﬁ@f— .
2011, personally appeared [Mérrten’ M. Hnversord  and acknowledged the execution of

the foregoing application for personal property tax abatement for the Town of
Whitestown, Indiana. In witness whereof, I have hereunto subscribed my name and

affixed my official seal,

GenNdvisse (. €5/ Notary Public
Residing in MA#son/  County,

)
)
)

My commission expires: Wi,

\
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oRIGIAL
S ALLPOINTS é ALLPOINTS AT ANSON BLDG 19

LAT ANSON Anson Blvd., Whitestown, IN 46075

» Proposed 240,500-square foot warehouse facility DUKE REALTY
« 32 clear hei 600 East 96th Street
clear height Suite 100
« 24 -9 %10 dock doors and 48 knockouts Indianapalis, W 46240
oo 78086000
+ 6 x 8 40000 Ib. levelers cukeraakycom
+ 12'x 14" drive-in doors with pipe boilards at each ramp
BROWNING
« 50 x 50' interlor bays; B0’ staging bays 100 Wast 961 Street
» 70 car parking spaces (expandabie Suite 250
P ) 9 s , (e ) Indianapalis, IN 46278
« Energy efficient T-5fighting fixtures at 30 FC over an open plan 317344 7300
browminginv.com

Precast concrete panels with a smooth painted finish, R-12

« 140" deep truck court

7 concrete slab

1-B65 visibility

Dedicated CIRTA pubtic bus reutes planned for park: operational by Thanksgiving 2014

browninginv.com

alBJP_W_mr_\g '._Q,i:l:kg.R_E_ALH dukerealty.com

A Avpsing-dube Aroiip foivt lrerem allpointsindlana.com
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