Ernst & Young, LLP Cell: 708-954-6414

155 N. Wacker Drive Email: Maggie.M.Dugan@ey.com
Suite 2000 ey.com

Chicago, IL 60606

Building a better
working world

via email nwoolery@co.boone.in.us May 9, 2024

Natalie Woolery

Deputy Auditor

Boone County Auditor’s Office
201 Courthouse Square
Lebanon, IN 46052

RE: Tax Year 2024 Pay 2025 Form CF-1 for Exeter 5750 Commerce, LP
(Parcel 020-02130-00)

Dear Natalie,

On behalf of Exeter 5750 Commerce, LP, for the above-mentioned property and parcel(s), attached please
find:

The fully executed Form CF-1 for 2024 Pay 2025

The Form 11 for 2024 Pay 2025

The 2024 Property Record Card

The Form SB-1

The Resolution(s) adopted by the Town Council of the Town of Whitestown

As is seen from reviewing the enclosed documents, Exeter 5750 Commerce, LP, is in substantial
compliance with the requirements proposed in the SB-1. Please reach out via call or email if you have any
questions or concerns.

Thank you,

i

Maggie M. Dugan
Manager, Ernst & Young, LLP

Enclosures
Copied via email to:

Todd Barker (Town of Whitestown), tbarker@whitestown.in.gov
Debbie Crum (Boone County Auditor), dcrum@co.boone.in.us

A member firm of Ernst & Young Global Limited



COMPLIANCE WITH STATEMENT OF BENEFITS 2024  PAY 2025
REAL ESTATE IMPROVEMENTS

State Form 51766 (R6 / 4-23) FORM CF-1/ Real Property

Prescribed by the Department of Local Government Finance

INSTRUCTION.S: PRIVACY NOTICE

1. Property owners must file this form with the county auditor and the designating body for their review regarding —
the compliance of the project with the Statement of Benefits (Form SB-1/Real Property). Thle co_stfand ?”V ?‘pec'f"‘ic;”d't\"?‘“fr']s

2. This form must accompany the initial deduction application (Form 322/RE) that is filed with the county auditor. Brlanes P INGS PUBIETSEon per

3. This form must also be updated each year in which the deduction is applicable. It is filed with the county auditor IC 6-1.1-12.1-5.3 (k) and (1).

and the designating body before May 15 or by the due date of the real property owner’s personal property
return that is filed in the township where the property is located. (IC 6-1.1-12.1-5.3(j))

4. With the approval of the designating body, compliance information for multiple projects may be consolidated on
one (1) compliance form (Form CF-1/Real Property).

Name of Taxpayer County

Exeter 5750 Commerce LP Boone

Address of Taxpayer (number and street, city, state, and ZIP code) DLGF Taxing District Number

Five Radnor Corporate Center, 100 Matsonford Rd., Ste. 250, Radnor, PA 19087 020

Name of Contact Person Telephone Number Email Address

Riley Dunbar (609 ) 519-8102 riley.dunbar@eqtexeter.com
SECTION 2 LOCATION AND DESCRIPTION OF PROPERTY

Name of Designating Body Resolution Number Estimated Start Date (month, day, year)

Whitestown Town Council 2018-13 May, 2018

Location of Property Actual Start Date (month, day, year)

5750 Commerce Dr., Whitestown, IN 46075 - Lot 1 July 31,2018

Description of Real Property Improvements Estimated Completion Date (month, day, year)

(Parcel 020-02130-00) Approximately 169,000 square feet of "flex" style building with office April 2019

and warehouse com ponents. Actual Completion Date (month, day, year)

August 23, 2019

EMPLOYEES AND SALARIES AS ESTIMATED ON SB-1 ACTUAL
Current Number of Employees 0
Salaries 0
Number of Employees Retained 0
Salaries 0
Number of Additional Employees 256-424 51%
Salaries 8,128,500-12,510,000 3,658,536.15
COST AND VALUES REAL ESTATE IMPROVEMENTS
AS ESTIMATED ON SB-1 COST ASSESSED VALUE
Values Before Project $ $ 10,700
Plus: Values of Proposed Project $ 23,331,601 $ Assessor to Determine
Less: Values of Any Property Being Replaced | $ 0 $0
Net Values Upon Completion of Project $ 23,331,601 $ Assessor to Determine
ACTUAL COST ASSESSED VALUE
Values Before Project $ $
Plus: Values of Proposed Project $ 7,278,779 $ 11,627,200 (Total Tax Year 2024)
Less: Values of Any Property Being Replaced | $ $
Net Values Upon Completion of Project $ 7,278,799 $ 11,627,200 (Total Tax Year 2024)
WASTE CONVERTED AND OTHER BENEFITS AS ESTIMATED ON SB-1 ACTUAL
Amount of Solid Waste Converted 0
Amount of Hazardous Waste Converted 0
Other Benefits: See SB-1, filed combined
| hereby certify that the representations in this statement are true.
Signature of Authorized Representative DocuSigned by: Title Date Signed (month, day, year)
(_ Ounbar Real Estate Tax Analyst 2024-05-08
\__ cevocesse2seanc...

*The total employees throughout 2023 was 83.
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OPTIONAL: FOR USE BY A DESIGNATING BODY WHO ELECTS TO REVIEW THE COMPLIANCE WITH STATEMENT OF BENEFITS (FORM CF-1)

INSTRUCTIONS: (IC 6-1.1-12.1-5.3 and IC 6-1.1-12.1-5.9)

1. Not later than forty-five (45) days after receipt of this form, the designating body may determine whether or not the property owner has substantially
complied with the Statement of Benefits (Form SB-1/Real Property).

2. If the property owner is found NOT to be in substantial compliance, the designating body shall send the property owner written notice. The notice must include
the reasons for the determination, including the date, time, and place of a hearing to be conducted by the designating body. The date of this hearing may not
be more than thirty (30) days after the date this notice is mailed. A copy of the notice may be sent to the county auditor and the county assessor.

3. Based on the information presented at the hearing, the designating body shall determine whether or not the property owner has made reasonable efforts
to substantially comply with the Statement of Benefits (Form SB-1/Real Property), and whether any failure to substantially comply was caused by factors
beyond the control of the property owner.

4. Ifthe designating body determines that the property owner has NOT made reasonable efforts to comply, the designating body shall adopt a resolution
terminating the property owner’s deduction. If the designating body adopts such a resolution, the deduction does not apply to the next installment of
property taxes owed by the property owner or to any subsequent installment of property taxes. The designating body shall inmediately mail a certified
copy of the resolution to: (1) the property owner; (2) the county auditor; and (3) the county assessor.

We have reviewed the CF-1 and find that:

[C] | The Property Owner IS in Substantial Compliance

[ | The Property Owner IS NOT in Substantial Compliance

[ | Other (specify)

Reasons for the Determination (attach additional sheets if necessary)

Signature of Authorized Member Date Signed (month, day, year)

Attested By Designating Body
Whitestown Town Council

If the property owner is found not to be in substantial compliance, the property owner shall receive the opportunity for a hearing. The following date and
time has been set aside for the purpose of considering compliance. (Hearing must be held within thirty (30) days of the date of mailing of this notice.)

Time of Hearing |:| AM | Date of Hearing (month, day, year) Location of Hearing
[0 epwm
HEARING RESULTS (to be completed after the hearing)
[0 Approved [C] Denied (see Instruction 4 above)

Reasons for the Determination (attach additional sheets if necessary)

Signature of Authorized Member Date Signed (month, day, year)

Attested By Designating Body
Whitestown Town Council
APPEAL RIGHTS [IC 6-1.1-12.1-5.9(e)]

A property owner whose deduction is denied by the designating body may appeal the designating body’s decision by filing a complaint in the office of the clerk of the Circuit or
Superior Court together with a bond conditioned to pay the costs of the appeal if the appeal is determined against the property owner.
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NOTICE OF ASSESSMENT OF LAND AND STRUCTURES / IMPROVEMENTS

State Form 21366 (R21 / 11-23)
Prescribed by the Department of Local Government Finance

BOONE COUNTY ASSESSOR THIS IS NOT ATAX BILL

115 COURTHOUSE SQUARE

LEBANGN IN 46052 APPEAL DEADLINE IS:
06/17/2024

EXETER 5750 COMMERCE LP

5 RADNOR CORPORATE CENTER
100 MATSONFORD RD, SUITE 250
RADNOR PA 19087

Legal Description Parce! or Identification Number
PARK 130 AT CORRIDOR 65 LOT 1 020-02130-00
11.86A

Property Address (rumber and sireet, city, state, and ZIP code)
5750 COMMERCE DR, WHITESTOWN IN 46075

This notice indicates the assessed value of your property. Information on the valuation of your property and a copy of the propeity record card can be obtained
from the assessing official at the telephone number and address below.

Notice {o the taxpayer of the opportunity to appeal (IC 6-1.1-15-1.1, 1.2):

If the taxpayer does not agree with the action of the assessing official giving this notice, an appeal can be initiated to challenge that action, To file an appeal, the
taxpayer must file a Form 130, Taxpayer's Notice to Initiate an Appeal, with the township assessor or county assessor in a timely manner. The time-frame to file
an appeal on the assessment contained in this notice may have two different filing deadlines. These deadlines are based on the date that this notice is mailed. If
this notice Is mailed before May 1 of the assessment year, the filing deadline is June 15 of that year. If this notice is mailed on or after May 1 of the assessment
year, the filing deadline is June 15 in the year that the tax statements are mailed. (IC 6-1.1-15-1.1) This form is available from the assessing official or at:
https./forms.in.gov/Download. aspx ?id=6979. An assessing official who receives a Form 130 must schedule a preliminary informal meeting with the taxpayer in
order to resolve the appeal. The assessing official and taxpayer must exchange the information each party is relying on at the time of the preliminary informal
meeting to support the party's respective position on each disputed issue concerning the appeal. If the taxpayer has reason to believe that the township
assessor, county assessor, an employee of the township assessor or county assessor, or an appraiser has violated IC 6-1.1-35.7-3 or IC 6-1.1-35.7-4(a), the
taxpayer may submit a written complaint to the Department of Local Government Finance under IC 6-1.1-35.7-4(b).

NOTE: Failure to file a imely Form 130 can be grounds for dismissal of this appeal.

PREVIOUS ASSESSMENT NEW ASSESSMENT EFFECTIVE JANUARY 1,20 24
LAND $523,100 LAND $523,100
MPROVEMENTS | $10.765,400 MPROVEMENTS | $11,104,100
TOTAL $11,288,500 TOTAL $11,627,200
Reason for Revision of Assessment.
UNSET

DEADLINE TO FILE APPEAL IS JUNE 17, 2024

If the change in assessment is due to a new home, a taxpayer should be aware that there are many property tax benefits or deductions available. Please see
INDIANA PROPERTY TAX BENEFITS (State Form 51781) available on the DLGF website: www.IN.govidigf. Other non-residential construction may be eligible for
deductions - see Forms 322/RE and Form 322/VBD.

County Township Date of Notice (month, day, year}
BOONE COUNTY PERRY 04/29/2024

Assessing Official Telephone Number

JENNIFER S. LASLEY (765) 482-0140

Address (rnumber and streef, city, state, and ZIP code)

115 COURTHOUSE SQUARE, LEBANON IN 46052




Parcel Number Ownership | Transfer of Ownership [Year [2024 Card 1
020-02130-00 Name Date Grantor Valid Amount Type
County BOONE, IN EXETER 5750 COMMERCE LP May 07, 2021 | OPUS PACKAGING-INDIANAPOLIS PROPERT - Apr 30, N 14775000.00 Straight
Township PERRY May 06, 2021 |ZELLER-401 LRH RESTRUCTURED TIC LLC - Apr 30, 2021| N 11280000.00 Straight
Corporation Apr 22,2021 |ZELLER-401 LRH RESTRUCTURED TIC LLC - Apr21,2021| N 412683.82 Straight
District Apr 22, 2021 |ZELLER-401 LRH RESTRUCTURED TIC LLC - Apr 21,2021 N 2290898.47| Straight
Plat Apr 22,2021 |ZELLER-401 LRH RESTRUCTURED TIC LLC - Apr21,2021| N 651570.71] Straight
Map Address Jan 08, 2018 |1-65 GATEWAY 1 LLC - Dec 22, 2017 Y 6768750.00 Straight
Alt Parcel 06-03-01-000-045.000-020 5 RADNOR CORPORATE CENTER
Property Class |350 100 MATSONFORD RD, SUITE 250
Tax District 020 Perry/Whitestown RADNOR, PA 19087
Neighborhood |8410-perry twp com/ind indpls
rd strip-8410
Property Address
5750 COMMERCE DR VALUATION RECORD
WHITESTOWN, IN 46075 Account 128504 Assessment Year 2024 2023 2024
Reason for Change
Book |Page |
Legal Homestead-C1 0 0 0
Residential-C2 0 0 [
ZAgngmo AT CORRIDOR 65 LOT 1 Land Non-Residential-C3 523,100 523,100 523,100
' Total Land 523,100 523,100 523,100
Topography Pub. Utilities Street or Rd. Neighborhood Homestead-C1 0 0 q
M Level D Water D Paved M Improving Residential-C2 a a 0
(] Hian [[] sever [[] Unpaved Static. Improvements Non-Residential-C3 11,104,100 10,765,400 10,436,600
[Jtow [] cas [] Proposed Declining Total Imp 11,104,100 10,765,400 10,436,600
D Rolling \:\ Electricity D Sidewalk Other
Csvamey [ ] [ Ay [[] Bione Total Assessed Value: 11,627,200 11,288,500 10,959,700
Property Sub Class: IND WHSE-350 PRINTED FROM BOONE COUNTY, INDIANA
Memorandum LAND DATA AND COMPUTATIONS
added paving for 2020-2021 E,—?,r;,de F':‘g#::ée Efrf(:eﬁtt;\éi Ef,;icpttlxe Factor Base Rate |Adjusted Rate| Estimated Value | Influence Factor Land Value
190319007 04/05/19 Commercial Build-out / Remodel $938,413
20 PAY 21 Dwelling and Barns to 020-22130-04
190513003 5/16/19 Commercial Electrical (only) $128,937 The
Peterson Company, LLC Park 130/ BLDG. #1
190320003 04/01/19 Fire Protection / Sprinkler System $33,580
The Peterson Company, LLC Park 130/ BLDG. #1 8,032 sqft
180719001 9/4/18 New Com Bldg $6,186,277
added new building at 50% for 2019 pay 2020
5759 Indianapolis Road 180806002 8/20/18 Fire Protection /
Sprinkler System $6,186,277 The Peterson Company, LLC Park
130/ BLDG. #1
Acreage / Sq. Ft.
2016 pay 2017 no changes per field review 1 11861 44100.00 44100.00 523070 523070
12/13 UPDATED PER REASSESSMENT
R/A tn add harl imne nn E22N F AEN Q
Land Type
F  Front Lot 81 Legal Ditch
R Rear Lot 82 Public Road
1 Comm. Ind. Land 83 Utility Trans. Tower
11 Primary 9 Homesite
12 Secondary 91 Res. Excess Acres
13 Undeveloped usable 92 Ag Excess Acres
14 Undeveloped Unusable
2 Classified Land Influence Factors
3 Undeveloped Land 0 Other 5 Misimprovement
4 Tillable Land 1 Topography 6 Restrictions
5 Nondfillable Land 2 Under Improved 7 Traffic Flow
6 Woodland 3 Excess Frontage 8 View
5 g Summon tand 4 ShapeorSize 9 Comer inf. Total Acreage 11.86 Total Land Value 523100

Report Created on 5/7/2024 2:51:47 PM

INDIANA PROPERTY RECORD CARD
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Roof Type Use I:Light
BUILT-UP [ O Sketch Pricing Key GClI
Walls Parcel Number  [020-02130-00 | Commercial [Card 1 S.F. Area 174790
Frame or equal N EEEEN Effective Perimeter L/F 1884
Brick or equal OO 00 P.A.R 1
Metal or equal O40d0go Average Size / Units 174790/1 / / /
Open L1100 N Section Level HT. | RATE| HT. | RATE| HT. |RATE| HT. | RATE
Framing 1 36] 29.63
Wood Joist 0000
Fire Resistant ¥ OO
Fireproof Steel 0107000
Eﬁ;gfﬁ Eoncrete (101 (][] ® 3 g2 _ 2 Frame / PE Adj. [+ -] 0.00
g 4 4 176 6 8 -
Softwood EEREEEE L Wall Ht. Adj.  [+-] 0.00
Hardwood OO 00 BASE PRICE 29.63
Parquet O OO0 B B.P.A. % 1.00
Carpet Oododad L Varehee & 5750 Sub-total 29.63
g;:lenrlshed % % % % 268 \Tavan Indianapelis Rd Ceilihg — 0.00
e onTone - Inltgrl.or Finish 0.00
Onfinishaed CAREREE E-IV;]SI.OH Walls 0.00
Semifinished o000 ighting_ 0.00
Fimished Open OO0 00 658 Hea_tlng/Alr Cond. 0.00/0.00 / / /
Finished Divided 0000 Sprinkler 1.96
Heating & Air Conditioning Park 130 S.F. Price 31.59
No Heating OO0 O Bidg 1 Area 174790
Central Warm Air 0000 Sub-total 5521620
Hot Water or Steam |[] [] [] [] Plumbing
Unit Heat!ng O4dgo Unit Finish
Central Air _ 107000 Special Features
Package or Unit Air_ 1] [] [] [] Floor 1) CB1 174790 Exterior Features
Shrinkler AnEnEn]] TOTAL BASE 5521620
IELLIJInI;ZItzg # TF Grade_ Factor _ 1.20
Half Baths Location Multiplier 1.00
Extra fixtures Reproduction Cost 6625940
Total 0 Phys Dep/ Yr Blt /Cond 6/2018/ A /Il Il /1
Other Fixtures Obsolescence 0
Wash Fountains | G/F ES SS Remainder Value 6228380
Cicular 36"
Circular 54" SUMMARY OF IMPROVEMENTS
Sem!—c!rcular 36" Use Ht.| Const | 4| Year | Efftv Base Rate| Feat | AdjRate | No. Sizeor | LCM| Rplc Cost | Dep | REMVal| % Trend True Tax Value Val. Adj. / Sound Val.
Semi-circular 54" Type Const | Year | Cnd un.| Area Obs Cmp | Factor
Industrial Gang Sinks Building 174790 1.00 6228380 100 100 6228400 4542600
4'long, 4 man Paving -Asph 52-inon5/ C| 2019 2019 A 224 0 2.24 1 155267| 1.00 347800 40/ 208680 100 100 208700
8'long 8 man Paving -Conc 5Hvy C| 2019 2019 A 515 0 515 1 6x0 1.00 191430 35/ 124430, 100 100 124400
Shower-Column
Circular, 5 per
Semi-circular, 3 per
Corner, 2 per
Shower Multi-Stall
Circular, 5 per
Semi-circular, 3 per
Corner, 2 per T SUMMARY OF SPECIAL FEATURES / EXTERIOR FEATURES
Gang Shower Heads
Drinking Fountains
Refrigerated Water Coolers
..... with Hot & Cold Water
Emergency Shower
Eye Wash
Card Improvement Total 6561480
Total Improvement Value 6561480
Report Created on 5/7/2024 2:51:47 PM INDIANA PROPERTY RECORD CARD Page 2 of 2




ORIGINAL

STATEMENT OF BENEFITS 2020 pav 2021
REAL ESTATE IMPROVEMENTS
Stale Form 51787 (R8 / 10-14) FORM SB-1 / Real Property
Prascribed by the Cepartment of Local Government Financa PRIVAGY NOTICE
This statement Is baing completad for real property that qualifles under the following Indlana Coda (check ons box): Anﬂ‘lnronmﬁm :ﬁncﬁm{nngh:]e ('-:loal
[ Redevelopment or rehabilitation of real estate Improvements (IC &-1,1+12.1.4) o u:‘“em'g,:i?‘ﬁ,’b;;:
(m} Reaslidentially distressed area (IC 8-1.1-12.4-4.1) Emgei mgf; confidentlal par

INSTRUCTIONS:
1. This statament must be submitted to the body designaling the Economic Revitalization Ares prior lo the public hearing If the dasignaling body requirss
information from the applicant In making Hs dacislon about whather to designata sn Economic Revitalization Area. Otherwisa, thls slatemant must ba
submillad lo the designating body BEFORE the redevelopmant or rehabilllation of real propery for which the peraon wishes lo ¢le/m a deduction
The statement of benefits form musl ba submilted to the designating body 8nd the ersa dasignated an sconomic revitalization ama bafore tha initation of
the redavalopment or rehabililation for which the person deslras lo claim & deduction,
3. To obtaln e deduction, 8 Form 322/RE mus! be filed wilh the Counly Audilor bsfora May 10 In the yaar [n which the sddition (o assasased valuslion is
mads or nol lster than thidy (30) days afler he asssssment nolice is mallad o the propery ownar It It was mailed aftar April 10. A propery owner who
feiled to file a deduction appilcation within lhe praseribed desdline may file an application between March 1 and May 10 of 8 subsaquent year.
4. A propaity owner who filas for the deduclion must provide lhe County Auditor and designaling bedy with 8 Form GF-1/Real Properly. The Form GF-1/Real
Property should be allached lo the Form 322/RE when tha deduction Is first claimad snd then updaled snnuelly for each year the daduction Is applicabls.
IC 6-1,1-12.1-5.1(b)
5. For @ Form SB-1/Real Propedy that is approved after June 30, 2013, tha daslgnaling body Is required lo establlsh an abatemenl schedule for each
daduction alfowed. For a Form SB-1/Resl Property that is approved prior fo July 1, 2013, tha abstement schadule eppraved by the designating body
remeins In effect. IC 6-1.1-121-17

2,

TAXPAYER INEORMATION:

Neme of taxpayar
Zeller-401 LRH Resliructured TIC, LLC, Zaller-401 Lord TIC, L.L.C., Lord Really Holdings, LLC, BGP Partners, LLC, and AJN, LLC (lenants in commaon)
Address of laxpayer (numbar and sireel, cily, stals, and ZIP ¢ods)

7132 Zionsvllle Road, Indianapolis, IN 46268

Nama of conlacl person Telephone number E-mail addresa
Geoff Lord (317 ) 805-1261 Glord@LordRealtyco.com
SECTION2 CATION AND'DESCRIPTION.OF PROPOSED PROJECT
Name of deslgnaiing body Rasolution number
Whitestown Town Council
Lecation of propery Caunty DUGF taxing distiict number
5740 8. indianapolis Road, Whitestown, IN 46075 Boone 020
Descripilon of real proparty improvements, mdevelopment, of fanabllaton (usa 8dcilons! Shaels if necassary) Esimaled star dale (month, day, yoar)
Project wili take a greenfield sile and develop fwo commarcial *flex” style buildings with offica and warehouse May 2018
companents, Cne bullding wit be approx. 189,000 s/ and the other will be approx. 356,000 sif. The project area will Estimated complalicn dals (monih, day, ysar)
be developed with parking and on-sile waler retention, April 2018
¥ A D PLO A D ALAR 2 N OF PROPO D PRO
Curreni number Salaras Number refained Selardes Number additional Salarles
0.00 $0.00 0.00 $0.00 256-424 $8.126,500$12,510,000
U ] A I OTA O -\ D L D PRUPO D PRO
REAL ESTATE IMPROVEMENTS
cosT ASSESSED VALUE
Current values 10,700.00
Plus estimaled values of proposed project 23,331,601,00 Assesaor (o Delerming
Less values of any property baing replacad 0,00 0.00
Nel asiimalad values upon completion of projsct 23,331,601.00 Aseggsser lo Ostermine

- SECTION 553 {EWASTE CONVERTED AND OTHER BENEFITS PROMISED BY. THE TAXPAVER

Es{imated solid waste convarted (pounds) 0.00 Estimated hazardous wasta converted (pounds) 0.00

Other benafits
The development of this project will substantlally Increase the Town of Whitestown's tax basa both in assessed value, an well as realized
revanue. The property wlil likely see an Increase In assessed valua, With tha land in an agricullural uge and a current affective tax rata of
2.2860%, the site is generating tax cradits due to the constitutional lax caps. However, once the sile transitions into a commercial use, the
full tax rate of 2.5441% wlll bs applled ta the dramatically increased assessed value (once any abatement has explred), Addillonally, with

a current properly tax cap axempt tax rate of 0,2860, an effective property tax rate for this site will nead to be mare than 3.2860% before

lax credils are triggered.

ECTION . o XPAYER CERTIFICATIO|
| hereby carlify thal the representations In this statement are true,
Signalure of authorized raprasantative Oate signod (monlh, day, yeas)
See altached signature page February 20, 2018
Printed nama of aulhorizad rapresantalive Tia
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expira [s .1-...# iy, 20y

Wa find that tha applicanl maets lhe ganaral standards I the resciution sdopted or to be adoptad by this bedy, Sald resolution, passed orto ba passed
undsr IC &-1,1-12.1, provides for the follawing limiletians;

A, Tha deslgnatad area has beasn lin'ﬂla’jt o & parfad of Ume not te excasd H--'?{ calandar yaars® (sas below), Tha dala thls dzsignation

B. Tha lyps of deduction thal ls alicwed In the designaled orsa ip fimitad ta:

a3 [ Na

743, atiach & copy of (he abelement schadule i this form,

1. Regavolopmant or tshabililation of raal gstate improvamanpls Oyes Do
2. Reaidantially disiressed araas Clyes [ONe
C. Tha amount af tha daduction epplicabls is lmitad ip §
D. QOthsr Emitationa ar condillons |- v},
B, Number of yeare sllowed; [ Yaar 1 [ Year 2 Yaar 3 [J Yoar 4 ar 5 (* saa balow)
Yaar 6 7 Ysar? Year 8 3 Years ar 10

F. FO%a slatemant of banefis approvad after June 30, 2013, did (his daslgnaling bedy adopt an abalement achedula pariC 8-1.1-12,1-177

1f no, tha designating bedy ls requirad lo pstablish an gb

baloie the deduction can be detanminad,

Wo have alao raviswad the Information confalnad In tha statsment of benalitz snd find that the sclimatas and o poctalions ara reasonabla and hava
determined that the totality of banefits s sufficlent o Justify tha deduction described above,

Appaowed (Sgraturs and flia of sulforired mamaer pf deskmating bady)
Crendan

Talaphors nymbar

(31 369~ c553

I Cale sloned fmonth, day ysar)

Pifnled nema of aulhorizad member of Zesignating Sody

Hama of dasignafing Bady

Ere  Miller Tatam Wiid erdiann  Todeans
Allasiad by [signalure and Uife of eliestar) Printod name of dileslar .
A Treasers Nty Simar’”

* If he designating body mits (be llrn’a pardod during which an area s an econamio revitaltzation area, Ihat imitatlon daea net Imi the englb of lme a
taxpayer [s entllied lo rocelve a deduction (o a number of years thet it lass then the number of yesrs dealgnated urider IS 8.1.1+12.4.17,

A, Fof resldentially distrassed areas where the Form SB-1/Real Propesly was approved prior o July 1, 2013, the deduclions establshed & IC
6-1.1-12.4-4.1 camaln In afact. The deduction paded may rot excaad five (5) yaere, Fora Form SB-1/Real Properiy thet Is approvad after Jure 30,
2013, the deslgneting body s raquired 1o es1ablkh sa sbatsment schadula for sach deduction aliowad, Tha daguciion perind may not excssd sn
(1Q) yoars, {See iG6-1.1+12.1-17 below.)

B. Forthe redavelopment or rehabifilalien of ras! property whers the Form SB-1/Real Proparty was #pproved pelor 1o July 1, 2013, the gbatemant
schadule appiovad by the designating body remalns in eflact, For a Form 83-1/Raal Preperty thel s spprovad sfier June 30, 2013, the casignailng
bady ls raquired to estabilsh on abatemont schedule for sach deduclion allowad, (Sae IG 81,512,417 beiow.)

IC 81,142,417
Abatsmaent schedutas
Sec. 17, {s) A deslgnnting body may provide to & buslaess that Is estatllshad In of relocalad to u revitalization arsa and that racaives o deduction under
saction 4 or 4.5 of this chapter an stalemant sshedula basad on tha following faclors:
{1) The tolal amount of the texpaysr's [rvasiment In yesl and parsonat proparty,
(2) Tha number of new full-ims acylvalant [oby craaled.
{3) Tha avorags wage of tha new smpioyaes compatad lo tha stats minlmym wege.
(4) The Infrestructure raqulremants for the laxpayers Investman|, '
{b) This subseciion applias Lo & statemant of sansfils epprovad after Juna 30, 207, Adesignaling body shell aslablish an pbolement schedute
{or sach daductlon atlowed under this chapter, An abalormant schedule must specify tha percentage amount of the dacuellon for sach yaar of
the deduction. Aa abalsment schaduls may not exceed ten [10) years,
{e} An abalament schadula eppravad for o particulss toxpayer balore July 1, 2013, remalng in efact unti tha abatament echoduta oiplras under
tha tarms of the resalulion approving the taxpayers staternant of banafils,
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L) ORIGIN

RESOLUTION NO. 2018-13

A RESOLUTION OF THE TOWN COUNCIL
OF THE TOWN OF WHITESTOWN, INDIANA
APPROVING REAL PROPERTY TAX DEDUCTIONS
IN GREENPARKE ECONOMIC REVITALIZATION AREA
UNDER INDIANA CODE 6-1.1-12.1

PARK 130/GREENPARKE

WHEREAS, the Town Council of the Town of Whitestown, Indiana (respectively, the “Town
Council” and the “Town™), pursuant to Indiana Code 6-1.1-12.1, as amended (the “Act”), and
Resolution No. 2018-06 adopted on February 14, 2018, as confirmed on March 14,2018, declared an
area, consisting of approximately 169 acres and generally situated off Whitestown Parkway and
between Indianapolis Road and CR 475 East, as an economic revitalization area and des; gnated such
area as the GreenParke Economic Revitalization Area (the “GreenParke ERA™); and

WHEREAS, the Town Council has been advised by Zeller-401 LRH Restructured TIC,
L.L.C., Zeller-401 Lord TIC, L.L.C., Lord Realty Holdings, LLC, BGP Partners, LLC and AJN, LLC
(collectively, the “Applicant”) of a proposed real property revitalization expansion program (the
“Projeet™) on a site within the GreenParke ERA at 5740 South Indianapolis Road in the Town, which
is more particularly described in the hereinafier defined Abatement Applications (the “Site”); and

WHEREAS, the Project consists of certain real property development or expansion, including
the construction on the Site of two commercial “flex” style buildings with office and warehouse
components with sizes of approximately 169,000 square feet and 356,000 square feet, respectively;
and

WHEREAS, the Applicant anticipates increases in the assessed value of its real property by
reason of its Project and has requested property tax abatement with respect to such anticipated
increases; and

WHEREAS, the Town Council has received from the Applicant an Application for Real
Property Tax Abatement, including the Statement of Benefits on Form SB-1 / Rea] Property,

attached hereto as Exhibit A and incorporated herein by reference (the “Abatement Application™);
and

WHEREAS, the Site is located in an allocation area, as such term is defined in Indiana Code
36-7-14-39, established by the Town of Whitestown Redevelopment Commission (the
“Redevelopment Commission™) and the Town Council; and

WHEREAS, on March 26, 2018, the Redevelopment Commission adopted its resolution
approving the Abatement Application; and

A,



WHEREAS, the Town Council has reviewed the information brought to its attention and
hereby determines that it is in the best interest of the Town to approve a ten (10) year real property
tax deduction for the Project pursuant to the Act in accordance with the abatemnent schedule set forth
in this Resolution.

NOW, THEREFORE, BEIT RESOLVED BY THE TOWN COUNCIL OF THE TOWN OF
WHITESTOWN, INDIANA, as follows:

1. The Clerk-Treasurer is hereby authorized to make all filings necessary or desirable, to
publish all notices required by the Act, and to take ali other necessary actions to carry out the
purposes and intent of this Resolution and the deductions approved hereunder,

2. The Town Council hereby makes the following affirmative findings in regards to the
Application:

a. the estimate of the value of the redevelopment or rchabilitation is reasonable
for projects of that nature;

b. the estimate of the number of individuals who will be cmployed or whose
employment will be retained can be reasonably expected to result from the
proposed described redevelopment or rehabilitation;

c. the estimate of the annual salaries of those individuals who will be employed
or whose employment will be retained can be reasonably expected to result
from the proposed described redevelopment or rehabilitation;

d. the other benefits about which information was requested are benefits that
can be reasonably expected to result from the proposed redevelopment or
rehabilitation; and

e. the totality of benefits is sufficient to justify the deductions.

3. As an inducement for the Applicant to invest in the Site, the Application is hereby
approved effective upon adoption of this Resolutjon and subject to the Applicant meeting the
following conditions:

a. The Applicant shall annually file with the Town Council the required Form
CF-1/RE demonstrating its substantial compliance with the investment, wage,
and employment estimates set forth in its Statement of Benefits (Form SB-1/
Real Property) as presented to and approved by the Town Council;

b. The Applicant shall provide the Town Council an annual update regarding
the timing of the construction of the Project.

4, The provisions of Indiana Code 6-1.1-12.1-12 are expressly incorporated into this
Resolution,
5. The provisions of this Resolution shall be subject in all respects to the Act and any

amendments thereto.
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6. This Resolution shall take effect upon its adoption, and shall entitle the Applicant to
deductions for real property taxes for the Project as provided in Indiana Code 6-1.1-12.1-3 for a
peniod of ten (10) years in accordance with the following abatement schedule:

Real Property Tax Abatement Schedule

% of Assessed Value
Year _Exempt From Real Property Taxes
100%

95%

80%

65%

30%

40%

30%

20%

10%

5%
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Consistent with Indiana law, the first year of abatement for real property taxes shall commence on
the assessment date immediately following the completion of the improvements described in the
Form $B-1/ Real Estate (such form included in the Application attached hereto as Exhibit A).



Passed and adopted by the Town Council of the Town of Whitestown, Indiana on this 27"
day of March, 2018.

TOWN OF WHITESTOWN, INDIANA

T%)OUNCIL

o

A .
Eric Millg$/ Presiden

(S;?_.Q.ustin, Council Mgitrber
e
y

s &Coumii Member

@Mish@, Cotinci] Member

Kevin Russell, Council Member

ATTEST:

Matt Sumner, Clerk-Treasurer




