Ernst & Young, LLP Cell: 708-954-6414

155 N. Wacker Drive Email: Maggie.M.Dugan@ey.com
Suite 2000 ey.com

Chicago, IL 60606

Building a better
working world

via email nwoolery@co.boone.in.us May 15%, 2024

Natalie Woolery

Deputy Auditor

Boone County Auditor’s Office
201 Courthouse Square
Lebanon, IN 46052

RE: Tax Year 2024 Pay 2025 Form CF-1
Pool 5 Industrial IN, LLC (Parcel 018-02130-03)

Dear Natalie,

On behalf of Pool 5 Industrial IN, LLC, for the above-mentioned property and parcel(s), attached please
find:

The fully executed Form CF-1 for 2024 Pay 2025

The Form 11 for 2024 Pay 2025

The 2024 Property Record Card

The Form SB-1

The Resolution(s) adopted by the Town Council of the Town of Whitestown

As is seen from reviewing the enclosed documents, Pool 5 Industrial IN, LLC is in substantial compliance
with the requirements proposed in the SB-1. Please reach out via call or email if you have any questions
or concerns.

Thank You,

e

Maggie M. Dugan
Manager, Ernst & Young, LLP

Enclosures
Copied via email to:

Todd Barker (Town of Whitestown), tbarker@whitestown.in.gov
Debbie Crum (Boone County Auditor), dcrum@co.boone.in.us

A member firm of Ernst & Young Global Limited



COMPLIANCE WITH STATEMENT OF BENEFITS 2024  PAY 2025
REAL ESTATE IMPROVEMENTS

State Form 51766 (R6 / 4-23) FORM CF-1/ Real Property

Prescribed by the Department of Local Government Finance

INSTRUCTION.S: PRIVACY NOTICE

1. Property owners must file this form with the county auditor and the designating body for their review regarding —
the compliance of the project with the Statement of Benefits (Form SB-1/Real Property). Thle co_stfand ?”V ?‘pec'f"‘ic;”d't\"?‘“fr']s

2. This form must accompany the initial deduction application (Form 322/RE) that is filed with the county auditor. Brlanes P INGS PUBIETSEon per

3. This form must also be updated each year in which the deduction is applicable. It is filed with the county auditor IC 6-1.1-12.1-5.3 (k) and (1).

and the designating body before May 15 or by the due date of the real property owner’s personal property
return that is filed in the township where the property is located. (IC 6-1.1-12.1-5.3(j))

4. With the approval of the designating body, compliance information for multiple projects may be consolidated on
one (1) compliance form (Form CF-1/Real Property).

Name of Taxpayer County
Pool 5 Industrial IN, LLC Boone
Address of Taxpayer (number and street, city, state, and ZIP code) DLGF Taxing District Number
Five Radnor Corporate Center, 100 Matsonford Rd., Ste. 250, Radnor, PA 19087 06-018
Name of Contact Person Telephone Number Email Address
Riley Dunbar (609 ) 519-8102 riley.dunbar@eqtexeter.com
SECTION 2 LOCATION AND DESCRIPTION OF PROPERTY
Name of Designating Body Resolution Number Estimated Start Date (month, day, year)
Whitestown Town Council 2017-17/2018-35 01/01/2015
Location of Property Actual Start Date (month, day, year)
4530-4683 Albert S. White Dr., Whitestown, IN 46075
Description of Real Property Improvements Estimated Completion Date (month, day, year)
604,200 SF warehouse/distribution facility (Parcel 018-02130-03) 12/01/2015
Actual Completion Date (month, day, year)

SECTION 3 EMPLOYEES AND SALARIES
EMPLOYEES AND SALARIES AS ESTIMATED ON SB-1 ACTUAL
Current Number of Employees

Salaries

Number of Employees Retained

Salaries
Number of Additional Employees 50 68
Salaries 1,500,000 4,117,885.34
COST AND VALUES REAL ESTATE IMPROVEMENTS

AS ESTIMATED ON SB-1 COST ASSESSED VALUE
Values Before Project $ $
Plus: Values of Proposed Project $ $
Less: Values of Any Property Being Replaced | $ $
Net Values Upon Completion of Project $ 18,500,000 $
ACTUAL COST ASSESSED VALUE
Values Before Project $ $
Plus: Values of Proposed Project $ $ 29,585,700 (Total Tax Year 2024)
Less: Values of Any Property Being Replaced | $ $
Net Values Upon Completion of Project $ $ 29,585,700 (Total Tax Year 2024)

SECTION 5 WASTE CONVERTED AND OTHER BENEFITS PROMISED BY THE TAXPAYER

WASTE CONVERTED AND OTHER BENEFITS AS ESTIMATED ON SB-1 ACTUAL
Amount of Solid Waste Converted
Amount of Hazardous Waste Converted

Other Benefits:
| hereby certify that the representations in this statement are true.
Signature of Authorized Representative DocuSigned by: Title Date Signed (month, day, year)
(_ Dk Real Estate Tax Analyst 2024-05-08
CE70CB55628E4DC...
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OPTIONAL: FOR USE BY A DESIGNATING BODY WHO ELECTS TO REVIEW THE COMPLIANCE WITH STATEMENT OF BENEFITS (FORM CF-1)

INSTRUCTIONS: (IC 6-1.1-12.1-5.3 and IC 6-1.1-12.1-5.9)

1. Not later than forty-five (45) days after receipt of this form, the designating body may determine whether or not the property owner has substantially
complied with the Statement of Benefits (Form SB-1/Real Property).

2. If the property owner is found NOT to be in substantial compliance, the designating body shall send the property owner written notice. The notice must include
the reasons for the determination, including the date, time, and place of a hearing to be conducted by the designating body. The date of this hearing may not
be more than thirty (30) days after the date this notice is mailed. A copy of the notice may be sent to the county auditor and the county assessor.

3. Based on the information presented at the hearing, the designating body shall determine whether or not the property owner has made reasonable efforts
to substantially comply with the Statement of Benefits (Form SB-1/Real Property), and whether any failure to substantially comply was caused by factors
beyond the control of the property owner.

4. Ifthe designating body determines that the property owner has NOT made reasonable efforts to comply, the designating body shall adopt a resolution
terminating the property owner’s deduction. If the designating body adopts such a resolution, the deduction does not apply to the next installment of
property taxes owed by the property owner or to any subsequent installment of property taxes. The designating body shall inmediately mail a certified
copy of the resolution to: (1) the property owner; (2) the county auditor; and (3) the county assessor.

We have reviewed the CF-1 and find that:

[C] | The Property Owner IS in Substantial Compliance

[ | The Property Owner IS NOT in Substantial Compliance

[ | Other (specify)

Reasons for the Determination (attach additional sheets if necessary)

Signature of Authorized Member Date Signed (month, day, year)

Attested By Designating Body
Whitestown Town Council

If the property owner is found not to be in substantial compliance, the property owner shall receive the opportunity for a hearing. The following date and
time has been set aside for the purpose of considering compliance. (Hearing must be held within thirty (30) days of the date of mailing of this notice.)

Time of Hearing |:| AM | Date of Hearing (month, day, year) Location of Hearing
[0 epwm
HEARING RESULTS (to be completed after the hearing)
[0 Approved [C] Denied (see Instruction 4 above)

Reasons for the Determination (attach additional sheets if necessary)

Signature of Authorized Member Date Signed (month, day, year)

Attested By Designating Body
Whitestown Town Council
APPEAL RIGHTS [IC 6-1.1-12.1-5.9(e)]

A property owner whose deduction is denied by the designating body may appeal the designating body’s decision by filing a complaint in the office of the clerk of the Circuit or
Superior Court together with a bond conditioned to pay the costs of the appeal if the appeal is determined against the property owner.
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&8s NOTICE OF ASSESSMENT OF LAND AND STRUCTURES / IMPROVEMENTS

?\ State Form 21366 (R21 7 11-23)
Prescribed by the Department of Lecal Government Finance

BOONE COUNTY ASSESSOR THIS IS NOT A TAX BILL
115 COURTHOUSE SQUARE T
LEBANON IN 46052 APPEAL DEADLINE IS:

06/17/2024

POOL 5iNDUSTRIAL INLLC

C/O EQT EXETER - ATTN. DIANA C LIU
101 W ELM ST, SUITE 600
CONSHOHOCKEN PA 19428

Legal Description Parcel or Identification Number

PT SE 23-18-1E 42.93A 018-02130-03
FISHBACK CREEK BUSINESS PARK - FLEET SHOP

Property Address (number and sfreef, cily, state, and ZIP code)
4530 ALBERT S WHITE DR, WHITESTOWN IN 46075

This notice indicates the assessed value of your property. Information on the valuation of your property and & copy of the property record card can be obtained
from the assessing official at the telephone number and address below.

Notice to the taxpayer of the opportunily to appeal (IC 8-1.1-15-1.1, 1.2):

If the taxpayer does not agree with the action of the assessing official giving this notice, an appeal can be initiated to challenge that action. To file an appeal, the
taxpayer must file a Form 130, Taxpayer's Notice to Initiate an Appeal, with the township assessor or county assessor in a timely manner. The time-frame lo file
an appeal on the assessment contained in this notice may have two different filing deadlines. These deadlines are based on the date that this notice is mailed. If
this notice is mailed before May 1 of the assessment year, the filing deadline is June 15 of that year. If this notice is mailed on or after May 1 of the assessment
year, the filing deadline is June 15 in the year that the tax stalements are mailed. (IC 8-1.1-15-1.1) This form is available fram the assessing official or at:
https:#iforms.in.qov/Download. aspx?id=6978. An assessing official who receives a Form 130 must schedule a preliminary informal meeting with the taxpayer in
order to resolve the appeal. The assessing official and taxpayer must exchange the information each party is relying on at the time of the preliminary informal
meetling to support the party's respective position on each disputed issue concerning the appeal. If the taxpayer has reason to believe that the township
assessor, county assessor, an employee of the township assessor or county assessor, or an appraiser has violated I1C 6-1.1-35.7-3 or IC 6-1.1-35.7-4(a), the
taxpayer may submit a written complaint to the Department of Local Government Finance under IC 6-1.1-35.7-4(b).

NOTE: Failure to file a timely Form 130 can be grounds for dismissal of this appeal.

PREVIOUS ASSESSMENT NEW ASSESSMENT EFFECTIVE JANUARY 1, 20 24
LAND $1,981,400 LAND $2,919,200
MPROVENENTS + | $26,742,600 IMPROVEMENTS - | $26,666,500
TOTAL $28,724,000 TOTAL $29,585,700
Reason for Revision of Assessment:
UNSET

DEADLINE TO FILE APPEAL 1S JUNE 17, 2024

If the change in assessment is due to a new home, a taxpayer should be aware that there are many property tax benefits or deductions available. Please see
INDIANA PROPERTY TAX BENEFITS (State Form 51781) available on the DLGF website: www.IN.govidigf. Other non-residential construction may be eligible for
deductions - see Forms 322/RE and Form 322/VBD.

County Toewnship Date of Notice (month, day, year)
BOONE COUNTY WORTH 04/29/2024

Assessing Official Telephone Number

JENNIFER S. LASLEY {765) 482-0140

Address {number and streel, cily, sfate, and ZIP code)

116 COURTHOUSE SQUARE, LEBANON IN 46052




Parcel Number Ownership | Transfer of Ownership |[Year [2024 Card 1
018-02130-03 Name Date Grantor Valid Amount Type
County BOONE, IN POOL 5 INDUSTRIAL IN LLC Mar 23, 2022 |EXETER FISHBACK CREEK LLC - Oct 29, 2021 Y 59083107.00| Straight
Township WORTH C/O EQT EXETER - ATTN: DIANA C LIU Jul 07,2020 [INDHLAND LLC - Jul 02, 2020 N 28500000.00| Straight
Corporation Dec 26, 2018 |TRIFORMLLC - Dec 13, 2018 N 750000.00 Straight
District
Plat
Map Address
Alt Parcel 06-07-23-000-001.000-019 101 W ELM ST, SUITE 600
Property Class |350 CONSHOHOCKEN, PA 19428
Tax District 018 Whitestown
Neighborhood |26766-anson com warhse-
26766
Property Address
4530 ALBERT S WHITE DR VALUATION RECORD
4683 ALBERT S WHITE DR Account 128963 stessnge"gear 2024 2023 2022
WHITESTOWN, IN 46075 Book [Page [ eason tor Lhange
Legal Homestead-C1 0 0 0
Residential-C2 1,600 1,300 1,000
PT SE 23-18-1E 42.93A Land - ; ’ ’ >
Non-Residential-C3 2,917,600 1,980,100 1,980,100
FISHBACK CREEK BUSINESS PARK - FLEET SHOP Total Land 2.919.200 1.981.400 1.981.100
Topography Pub. Utilities Street or Rd. Neighborhlood Homestead-C1 0 0 h
D Level I:] Water D Paved E Improving Residential-C2 0 0 o
[[] High [[] Sewer [[] Unpaved Static Improvements Non-Residential-C3 26,666,500 26,742,600 25,906,400
[]Low Gas [ ] Proposed [ Declining Total Imp 26,666,500 26,742,600 25,906,400
I:] Rolling D Electricity D Sidewalk Other
[]Swamey [ [ Alley [[] Banted Total Assessed Value: 29,585,700 28,724,000 27,887,500
Property Sub Class: IND WHSE-350 PRINTED FROM BOONE COUNTY, INDIANA
Memorandum LAND DATA AND COMPUTATIONS
. . . . | ffecti ffecti
230524003 7/25/23 Commercial Racking / High Racking $200,000 I-]-?;:: F?glt:tj:ge Er::tt:; EDZ(:tlxe Factor Base Rate |Adjusted Rate| Estimated Value | Influence Factor Land Value
221214001 1/3/23 Commercial Racking / High Racking $546,856
210331002 4/7/21 Accessory $410,000
pers prop see docs
210505002 5/18/21 Com Build-out / Remodel $1,500,000
added ofc and plumbing see permit
Building 4
210331003 4/7/21 Commercial Racking / High Racking $410,000
210219001 3/2/21 Fire Protection / Sprinkler System $8,250
210114002 1/28/21 Commercial Racking / High Racking $410,000
Acreage / Sq. Ft.
190816005 9/19/19 New Comm Building $18,380,000 ! 40410 72200.00 72200.00 2917600 2917600
new building in progress for 2020-2021 72 2.320 2280.00 1140.00 2640 0:40 1590
1indatad fram nlanc 82 0.200 2280.00 2280.00 460 0:100 0
Land Type
F Front Lot 81 Legal Ditch
R Rear Lot 82 Public Road
1 Comm. Ind. Land 83 Utility Trans. Tower
11 Primary 9 Homesite
12 Secondary 91 Res. Excess Acres
13 Undeveloped usable 92 Ag Excess Acres
14 Undeveloped Unusable
2 Classified Land Influence Factors
3 Undeveloped Land 0 Other 5 Misimprovement
4 Tillable Land 1 Topography 6 Restrictions
5 Nonillable Land 2 Under Improved 7 Traffic Flow
6 Woodland i
7 Other Farmland 3 Excess Frontage 8 View
8 Ag Support Land 4 ShapeorSize 9 Corner Infl. Total Acreage 42.93 Total Land Value 2919200
Report Created on 4/30/2024 5:39:25 AM INDIANA PROPERTY RECORD CARD Page 1 of 2



Roof Type Use I:Light I:Industrial
BUILT-UP | [ Sketch Pricing Key GClI GClI
(Walls Parcel Number [018-02130-03 |  Commercial |Card 1 S.F. Area 597740 6460
Frame or equal HEEREEE Effective Perimeter L/F 3260 3260
Brick or equal L] 0] U] 570 P.A.R 1 1
Metal or equal HRERERE Average Size / Units 597740/ 1 6460 / 1 / /
Open HEERERE Section Level HT. | RATE| HT. | RATE| HT. | RATE| HT. | RATE
Framing 1 43| 29.63
Wood Joist HEREREN 1 12| 59.46
Fire Resistant HEERERE
Fireproof Steel HERERE
%ﬁ;g&ifg potete MM Frame / PE Adj. [+ -] 16.33 13.96
Softwood 0] 00O Wall Ht. Adj. [+ -] 0.00 0.00
Hardwood OO0 00O BASE PRICE 45.96 73.42
Parquet L]0 000 B.P.A. % 1.00 1.00
Carpet OO0 00O 1060 iy Sub-total 45.96 73.42
Unfinished OO0 o Ceiling 0.00 0.00
S_th_erh - HENENEN 5o Interior Finish 0.00 0.00
inish Type P
Unfinished v L] E.'V:;'.o" Walls 8'88 8'88
Semifinished 0000 gnTng _ ' '
Finished Open O000 Heating/Air Cond. 0.00/0.00 0.00/0.00 / /
"Finished Divided ] @ 1] Sprinkler 1.96 2.64
Heating & Air Conditioning S.F. Price 47.92 76.06
No Heating EEREREE Area 597740 6460
Central Warm Air O] 0] O[] Sub-total 28643700 491350
Hot Water or Steam |[ ] [] [] [] s Plumbing 44800
Unit Heating HEERERE Unit Finish
Central Air ™[] Special Features
Package or UnitAir |[ ] [] [] [ Floor 1) CB1 604200 Exterior Features
Sprinkler A1) TOTAL BASE 28643700 536150
Plumbing # TF Grade Factor 1.00 1.00
Full Baths - —
Half Baths Location Multiplier 1.00 1.00
Extra fixtures 27 Reproduction Cost 28643700 536150
Total 27 Phys Dep/ Yr Blt /Cond 5/2020/A]  3/2021/A /1 /1
'Other Fixtures Obsolescence 0 0
Wash Fountains | GIF ES SS Remainder Value 27211510 520070
Cicular 36"
Circular 54" SUMMARY OF IMPROVEMENTS
Sem?-c'ircular 36" Use Ht.| Const Grd | Year | Efftv Base Rate| Feat Adj Rate | No. Sizeor | LCM| RplcCost | Dep | REMVal| % Trend True Tax Value Val. Adj. / Sound Val.
Semi-circular 54" Type Const| Year | Cnd un.| Area Obs Cmp | Factor
Industrial Gang Sinks Building 604200 1.00 2773158 1000 100 27731600 -1980800
4'long, 4 man Paving -Asph 6/2-inon 5 C| 2020 2020 A 224 0 2.24 1 385689 1.00 863940 40/ 518360 100 100 518400
8' long 8 man Paving -Conc 6/Hvy C| 2020 2020 A 515 1 5.41 1 112974 1.00 611190 35/ 397270 100 100 397300
Shower-Column
Circular, 5 per
Semi-circular, 3 per
Corner, 2 per
Shower Multi-Stall
Circular, 5 per
Semi-circular, 3 per
Corner, 2 per T SUMMARY OF SPECIAL FEATURES / EXTERIOR FEATURES
Gang Shower Heads
Drinking Fountains 2
Refrigerated Water Coolers
..... with Hot & Cold Water
Emergency Shower
Eye Wash
Card Improvement Total 28647280
Total Improvement Value 28647280

Report Created on 4/30/2024 5:39:25 AM

INDIANA PROPERTY RECORD CARD
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':.\:‘;1 STATEMENT OF BENEFITS 20 _PAY20___
T I REAL ESTATE IMPROVEMENTS o=

bt éc) State Form 51767 (RS £12-13) FORM 8B-1/ Real Property ‘
+E27 Presoribed by the Depariment of Locsl Govemment Finance

PRIVACY NOTICE

’glinhmalbn coniceming the post
o

This statement is being completed for reat praperty thal qualifies under fhe foliowing Indlana Goge (check ope hox); e oarty and hpecific sefars

L] Redevelopment or rehabilitation of real estate improvements (C 6-3.1-12.1-4) d 16 Inciiduel omployaas by the
0 Residentially distressed area (IC 8-1.1-12.1-4.1) . lpéogznr ?‘;?';11' confidontial per

INSTRUC TIONS: '

1. This stefernent must be submittad fo the body designating the Econgmic Revilalizallon Area prior to the public heering If the designating Loty requires
information from tha appiicen! in making Rs decision sboul whether lo dasignate an Econamic Revitalzation Ares, Qtherwise, s statament must be
shibmited to the designating body BEFORE the radevelopment or rehabiliation of raal propery for which the persan wishes fo clsim 8 daduction.

2 Tha stetement of banofils form mus! be submitted fo the designating bady and Ihe area desionated an economic revitalization area before the inlistion of
{hie redevelapmant ur rehabikation for which the perseh deskes to cleim a deduction.

3 Toobteln a deduction, B Form A22/RE must be Nad with tha County Auditor before May 10 1 ihe year i which the additian fo asseased velustion is
mada or not iater than thirty (30) days sftor the assessment notice {5 malted lo the propary owner if § wes maied afier Aprit 10. A properdy owner wio
falied to tha 2 daduction applicalion Wwikin ihe prescribed deadling may file an application balween March 1 und May 10 of 8 subssguent year,

4, A property awner who filas for the deduclion must provide ihe Couttty Atdiior end dgsknating bady with a Forn CF-1/Raal Froparly. The Form CF-1/Resl
Properly shotld be pitached fo the Form 322/RE when the daduction is first claimed arid ther updatod annually for each yaar the daduction i3 applicabie

1C6-1.1-12.9.5.1(8)
5 Fora Form SB-1/Real Properly that Is ppproved afler Juno 30. 2013, the dasignaling body 15 required

deguciion allowed. For & Form SB-/Real Properly that /s approved prior fo July 1, 2013, Ihe abaiemen
remaing ln effect  1G &-1.1-12.1-17

i St
FNaTe of wapeyer

TriForm LLC - e

' Addrens of laxpayet {aumbar and aireet. 4y siute, snd 2P code}

fo estabiish an abalement schedufe for each
t schedufe approved by the dasignating body

EREAYERINFORNATION FEA T

Yo bphang ruinke : E-miﬂ ﬂddﬂll

{Name of conlac! parson
317 1 &BT7-6104 ;!mcdwell.@.gdimgﬁructhn.‘

MeCard
" T ATIONRUE DEGERIEHON QL GROPOSED EROJECTEE A iikal Tl s E
Resolutien number
' Lacaiion of property ) County BLGF taxing district pumber
Eoone

ﬁﬁpl_xaﬁ &t rew) proparty mprovomsnls. redevelopmant, of rehahiilation (uss aciiaral shesls ff neces aary) | Estimated otard dsta (month, tey, pemn
01/01/15

Approximately sf Offica, Warshouse & Distribution facility and associated parking areas and site
improvements " Eatimated complston dats (monlfy, ey, pest)
12118

< sl s;r_ R LERRAE SROAHIL U S HEEULLOE BRORASED RO Y-S TAERAYE v e :
C urent o Numbs1 retalned . |Ssurias Numver additionat Galarles
$0.00 0 | | $0.00 j} 50 Tm ,600,000.00
TSRS, R G R ) B SEDLRDIECE MUt TR AL '
REAL ESTATE IMPRUVEMENTS _
cOsT ' ASSESSED VALK

_ Curent values l

Plus estimated values of proposed prolact }

Less values of any property being replaced o

18 600

Net estimated values upon comalation of ;
. s

Ui Ry

Lgasf

Estimated solid wasle convertad (pounds)

A 5 U Gl

Estimated hazardous waale converted (pounds)

" Other benefits
RECH N T N R DA YA AR GE AT ON
| hereby certify that the representations in this stetement are true.
Signature of authorized representative . < ‘ 7//;, ] b4 | Data signad (month, day, yeer]
; WS/ A o X
( ol (e? 4(‘/(9‘-.,/{! I/ _1 0811912016
Tille

Printed name of authorized redesl ,.27/@‘?,?7 jL(-L::‘{-;J g:ALLjE‘u CEO - o
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T TT T AR e e R

We findt that the applicant meels the general standards In the resolution adopted or i be adopt
under IC 6-1.1-12.1, provides far the following Imiations:

A. The designated area has been Kmited to a period of lime not to exceed calendsr yeara* (seé below). The date this designation

expires is _ .

B. The type of deduction that Is allowed In the designated aroa i3 Emited to:
1. Redevelopment or rehabitation of reat eslale Improvements [MYes [ No
2. Reslderdiafly distressed areas MYes {Jho

G. Tha amount of the deduction applicable is imited 1o §

0. Other mitations or conditions (speciy) . .

E. Number of years allowed: L) Year 4 1] Yeer 2 Year 3 [ 1Yeard | | Year§ (*sot below)
[ Year6 1 Year 7 Year B I veard 1 Year10

F. Fota steterient of benefits approved after June 30, 2013, did thia designaiing body adopt an abatement gohedute per IC 6-1.1-12,4-177

Yes | INo
I yss, altach a copy of the Bhatement schedule to this form,
It1i0, the designating body Is required io esfablish an abatemant schedule befora Ihe deduction can ba defermined.

We heve algo raviewed tha Information conlained In the statement of benefits and find that ihe sstimales and expectations arg reasanable and have

determined that the lolality of benefits is sufficient 1o justliy te deduclion describad above.

V Piinted name of authorized mamber of designating bady
:

Prinled name of Attestar

Attested by {slnatu and {itke of slisster)

1ch an area |s an sconomic revitafization ares, that limftaton does not limit the length of time &

* |fthe de3lgnating body limis the time period during wh
r of years deslgnated undes 1€ 6-1.1-12.1-17.

! taxpayer s enfltied fo receive @ daduction to a number of years that is less than the numbe
A. Forresidentially distressed areas whera the Form SB-1/Real Property was approved prior to July 1, 2013, the deductions eslablished in iC
| 6-1.4-13.1-4-1 ramain in effect. The deduciian period may not exceed fi
2013, the designating body is required to estailish an abatement schedu

(10) years. (SeelC 6-1.1-12.1-17 below.)
B For Ihe redevelopment or rehabiitation of real property where the Form SB-1/Raal Property was approved priar lo July 1, 2013, the abaiement

schedule approved by the desigriating body remalna [n effact.
bady is required to aztablieh an abatement schadule for each daduction allawed. (882 iC 6-1.1-12.117 below)

IC 8-1.1-12.1-17

Sec 17. {g) A designating body may provide 1o & business 1hat Is esta
section 4 or 4,5 of {his chepter an abelement schedule based on the following faclors:
(1) The total amount af the texpayer's investment In real and personal propery.
(2) The number of naw full-time equivalent Jabs crested.
(3) The everage wage of the new employees compared o the state minimum wage.
(%) The infrasiructure requirements for Ihe taxpayer’s investmant.

(b} This gubsection appiles to a statemen of benefi
the deduction. An abalement schadule may not exceed len {10} years.

() An abstement schedule approved for 2 parficular taxpayer before Juty 1, 2013, remalns in effect unil
the terms of the resolution pproving the taxpayer's stalement of benefits,

Page 2 of 2

ed by this body. Sakd resohilon, paseed or Lo be passed

Approved {aipnatere and Hile of atithorized ember of designeting body) Teleptane number Date slgned fmonth, day, yessd
{ ) 3
Name of deslgnating body

va (5) years. Fot a Form SB-1/Real Property thal is approved alfer June 30,
e for each deduciion allowed. The dedoctlon period may not exceed ten

Eor & Form SB-1/Real Property that Is approved after June 30, 2013, the deslgnating

Abatement schedules
blished in or relocated 1o a revitalizalion area and thal recelves a deduction under

its approved after Juna 30, 2013 A designating hody shall establish en abalement schedute
for each deduction allawed under this chapter. An abatement schedule must pecify the parcentags amount of he deduction for each year af

il the abatement schedule expires under




RESOLUTION NO. 2017-17

A RESOLUTION OF THE TOWN OF WHITESTOWN, INDIANA
DECLARING AN ECONOMIC REVITALIZATION AREA
AND APPROVING APPLICATION FOR REAL PROPERTY TAX ABATEMENT

Tri-Form, LLC

wn of Whitestown, Indiana (the “Town Council”

WHEREAS, the Town Council of the To
ed and been advised of a proposed revitalization

and the “Town”, respectively) has thoroughly studi
program which includes redevelopment or rehabilitation on certain property, which consists of the
real property located in the recently enlarged portion of the Town of Whitestown, Indiana Legacy
Core Redevelopment Area #1 (the “Legacy Core TIF Area”), which is generally located on the near

west/southwest side of the original Legacy Core TIF Area prior to its enlargement, as more

particularly described in the map and including the parcels identified in Exhibit A attached hereto

(the “Area™); and

WHEREAS, the Town Council has thoroughly studied and been advised by Tri-Form, LLC
(“Tri-Form™) of a proposed revitalization program which includes redevelopment or rehabilitation on
certain real property through the construction thereon of an approximately 410,400 square foot spec
building (the “Project”), said real property {ocated in the Area, located at the northwest corner of the
intersection of S 500 E and Albert S. White Drive, and more particularly described in Exhibit B

attached hereto (the “Project Site”); and

WHEREAS, the Town Council has received from Tri-Form for the Project Site (i) an
uding a Statement of Benefits Real Estate

Application for Real Property Tax Abatement, incl
Improvements, attached hereto as Exhibit C and incorporated herein by reference (the “Tri-Form

Application™) and (ii) a request that the Town include the Project Site in the Area, an economic

revitalization area pursuant to Indiana Code 6-1.1-1 2.1, as amended (the “Act”); and

permit the creation of “economic revitalization
Jeges and immunities that may be exercised by
ect to the conditions set forth in the Act;

WHEREAS, the Act has been enacted to

areas” and to provide all of the rights, powers, privi
this Town Council in an economic revitalization area, subj

and

e of the Project Site in the

WHEREAS, Tri-Form anticipates increases in the assessed valu
and has submitted the Tri-

Area from the proposed redevelopment or rehabilitation of real property,
Form Application to the Town Council in connection therewith; and

WHEREAS, the Town Council finds that the Area, including the Project Site, is an area that
has become undesirable for, or impossible of, normal development and occupancy because ofa lack
of development, cessation of growth, deterioration of improvements or character of occupancy, 286,

obsolescence, substandard buildings, or other factors which have impaired values and prevented

normal development and use of the property and that the designation of the Area, including the
Project Site, as an economic revitalization area would enhance the opportunity for the creation of

new jobs and the protection of the current employment; and




WHEREAS, the Town Council has reviewed the information brought to its attention,
including the Tri-Form Application, and hereby determines that itis in the best interest of the Town
to designate the Area, including the Project Site, as an €conomic revitalization ares pursuant to the

Act; and

NOwW, THEREFORE, BEIT RESOLVED BY THE TOWN COUNCIL OF THE TOWN OF
WHI TESTOWN, INDIANA, as follows:

1. The Area, including the Project Site, is hereby declared an “economic revitalization
n 2.5 of the Act and designated the “Whitestown Fishback Creek ERA #17,

area” under Secti
subject to a public hearing, the adoption ofa confirmatory resolution by the Town Counci] and other

requirements of the Act.

% of Assessed Value
Year  Exempt From Real Property Taxes
100%

5%

80%

4 65%
5 50%
6 40%
7 30%
8 20%
9 10%
10 5%



4, The Clerk-Treasurer of the Town is further authorized and directed to file this
Declaratory Resolution, together with any supporting data, to each of the officers of each taxing unit
that has authority to levy property taxes in the geographic area where the Area, including the Project
Site, is located, as provided in the Act.

5. This Declaratory Resolution shall be submitted to a public hearing to be convened by
the Town Council, where the Town Council will receive and hear all remonstrances and obj ections

as provided by the Act.

6. The Ares, including the Project Site, shall cease to be designated an economic
revitalization area on January 1, 2037.

T The Town Council hereby makes the following affirmative findings pursuant to
Section 3 of the Act in regards to the Tri-Form Application:

a the estimate of the value of the redevelopment or rehabilitation is reasonable

for projects of that nature;
b. the estimate of the number of individuals who will be employed or whose

employment will be retained can be reasonably expected to result from the

proposed described redevelopment or rehabilitation;
the estimate of the annual salaries of those individuals who will be employed

or whose employment will be retained can be reasonably expected to result
from the proposed described redevelopment or rehabilitation; and
d. the totality of benefits is sufficient to justify the deduction.

_Form to invest in the Project Site within the Area, the Tri-

8 As an inducement for Tri
ive upon confirmation of this Declaratory Resolution as

Form Application is hereby approved effect
required by the Act.

9. The provisions of this Declaratory Resolution shall be subject in all respects to the
Act and any amendments thereto.

10.  This Declaratory Resolution shall take affect upon its adoption.




Adopted this 10" day of May, 2017.

ATTEST:

Matt Smnner,r Clerk-Treasurer

3197153v1

TOWN COUNCIL OF
TOWN OF WHITESTOWN, INDIANA

Eric Mill er}raident -
Susan Aus{in, Councii Meﬂr—nrber
Clinton Bohm, Council Member

Jeff Wishek, Council Member

Kevin Russeﬂ, Council Member




EXHIBIT A

Description of the Area




Town of Whitestown Fishback Creek ERA #1

County Parcel No.

0180373000
0180370000
0180287000
0180050000
0180370001
0180370000
0180370007
0180322003
0120319000
0181320000
0120322000
0120293000
0120293001
0120322001
0120139001
0120213003
0180313100

Area Parcel List

State Parcel No.

06-07-25-000-001.006-019
06-07-24-000-001.001-019
06-08-19-000-001.222-019
06-08-19-000-001.170-019
06-07-24-000-001.002-019
06-07-24-000-001.001-019
06-07-24-000-001.008-019
06-07-24-000-003.000-019
06-07-24-000-032.000-018
06-07-24-000-004.000-019
06-07-24-000-031.000-018
06-07-24-000-044.000-018
06-07-24-000-044.001-018
06-07-24-000-031.001-018
06-07-24-000-011.001-018
06-07-23-000-012.003-018
06-08-30-000-001.007-019




Exhibit B

Description of the Project Site

B-1
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Lagal Description of Real Eslate

A PART OF THE SOUTHEAST QUARTER OF SECTION 23, TOWNSHIP 18
NORTH, RANGE 1 EAST OF THE 2ND PRINCIPAL. MERIDIAN, WORTH
TOWNSHIP, BOONE COUNTY, INDIANA, BEING A PART OF BOONE COUNTY
PARCEL NUMBERS 012-02130-00 AND 012-02110-00, DESCRIBED AS
FOLLOWS:
COMMENGING AT THE SOUTHWEST CORNER OF SAID QUARTER SECTION;
THENCE ALONG THE WEST LINE OF SAID QUARTER SECTION, NORTR 00
DEGREES 42 MINUTES 14 SECONDS WEST, A DISTANCE OF 910.00 FEET TO
THE MOST NORTHWESTERLY, CORNER OF THE PARCEL DESCRIBED IN THE
WARRANTY DEED RECORDED ON JULY 1, 1996 IN THE BOONE COUNTY
RECORDER'S OFFICE PER INSTRUMENT NO. 9606081, BEING THE POINT OF
BEGINNING OF THIS DESCRIPTION; THENCE CONTMUING ALONG THE:
WEST LINE OF SAI[) QUARTER SEGTION; NORTH 00 DEGREES 47 MINUTES
14 SECONDS WEST, A DISTANCE OF 21388 FEET {MORE OR LESS) TO THE
SOUTHERLY LIMITS OF THE FLOODWAY AREA IN ZONE AE AS DEPICTED
ON THE FLOOD INSURANCE MAPS - MAP NUMBERS 18011C0O307E AND
18011C0326E, BOTH PUBLISHED BY THE FEDERAL EMERGENCY
MANAGEMENT AGENCY AND BOTH WITH AN EFFECTIVE DATE OF
JANUARY 18, 2012; THENCE ALONG THE SOUTHERLY LIMITS OF SAID
FLOODWAY AREA IN ZONE AE, AS DETERMINED PER SAID FLOOD
INSURANCE RATE MAPS UTILIZING GRAPHIC PLOTTING METHODS, THE
FOLLOWING NINE (9) COURSES; 1) NORTH 35 DEGREES 20 MINUTES 13
SECONDS EAST; A DISTANCE OF 233.69 PEET; 2) NORTH 72 DEGREES 20
MINUTES 27 SECONDS EAST, A DISTANCE OF 229.39 FEET; 3) SOUTH 89
DEGREES 36 MINUTES 04 SECONDS EAST, A DISTANCE OF 623.98 FEET; 4)
E£S 49 SECONDS EAST, A DISTANCE OF 114.15

NORTH 60 DEGREES 20 MINUT.
FEET; 5) NORTH 27 DEGREES 41 MINUTES 22 SECONDS EAST, A DISTANCE
OF 207.69 FEET; 6) NORTH 56 DEGREES 38 MINUTES 23 SECONDS EAST, A

DISTANCE OF 113554 FEET; 7) NORTH 69 DEGREES 31 MINUTES 24
SECONDS BAST, A DISTANCE OF 1094.47 FEET; 8) SOUTH 80 DEGREES 00




MINUTES 51 SECONDS EAST, A DISTANCE OF 102.92 FEET; 9) SOUTH 35
DEGREES 30 MINUTES 13 SECONDS EAST, A DISTANCE OF 70.95 FEET TO A
POINT ON THE EAST LINE OF THE AFORESAID QUARTER SECTION;
THENCE ALONG THE EAST LINE OF SAID QUARTER SECTION, SOUTH 00
DEGREES 55 MINUTES 25 SECONDS EAST, A DISTANCE OF 2238.97 FEET TO
THE SOUTHEAST CORNER OF SAID QUARTER SECTION; THENCE ALONG
THE SOUTH LINE OF SAID QUARTER SECTION, SOUTH 88 DEGREES 23
MINUTES 17 SECONDS WEST, A DISTANCE OF 1736.63 FEET TO THE MOST
SQUTHERLY CORNER OF THE PARCEL DESCRIBED IN THE WARRANTY
DEED RECORDED ON JULY 1, 1936 [N THE BOONE COUNTY RECORDER’S
OFFICE PER INSTRUMENT NO. 9606081; THENCE ALONG THE EASTERLY
AND NORTHERLY LINES OF SAID PARCEL, THE FOLLOWING FOUR (4)
COURSES; 1) NORTH 01 DEGREE 07 MINUTES 17 SECONDS WEST, ALONG
AN EXISTING FENCE LINE, A DISTANCE OF #12.81 FEET; 2) SOUTH 88
DEGREES 23 MINUTES 11 SECONDS WEST, ALONG AN EXISTING FENCE
LINE, A DISTANCE OF 466.65 FEET; 3) NORTH 00 DEGREES 42 MINUTES 14
SECONDS WEST, A DISTANCE OF 96.89 FEET; 4) SOUTH 88 DEGREES 29
MINUTES 16 SECONDS WEST, A DISTANCE OF 448.00 FEET TO THE POINT
OF BEGINNING, CONTAINING 87.13 ACRES, MORE OR LESS.
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Exhibit C

Tri-Form Application
(including Statement of Benefits Real Estate Improvements)

C-1




QAVTESTOy,

- *—

INDIANA

TOWN OF WHITESTOWN, INDIANA
APPLICATION FOR REAL PROPERTY TAX ABATEMENT
Instructions and Procedures

[ndiana state law requires that this application for real property tax abatement and
statement of benefits form (SB-1/RP) be submitted to the Town of Whitestown, Indiana
(the “Town") prior to the initiation of the project. Additionally, final approval of the

application must be obtained from the Town before starting the construction of real

property improvements for which tax abatement is being requested.

The completed application, including all zttachments and forms, and fees should
be submitted to:

Town of Whitestown

Attn: Mr. Dax Norton, Town Manager
6210 S700 E

Whitestown, Indiana 46075

Office: (317)732-4530

Mobile: (317)495-5864

Fax: (317)769-6871

E-Mail: dnorton@whitestown.in.gov

Prior to submitting the attached application to the Town, all questions must be
answered as completely as possible and must be signed on the Statement of Benefits
Form (SB-1/RP) and the last page of the application. Incomplete or unsigned
applications will not be accepted as official filings. All applicants are encouraged to
discuss the proposed project and tax abatement request with the Town Manager and the
Presidents of the Whitestown Redevelopment Commission and Whitestown Town

Coungil prior to filing their application.

Fees

cation fee is required when making an application
e to the “Town of Whitestown” within 7
“Application Fee”). In addition, if the

A $2,000 non-refundable appli
for real property tax abatement and is payabl
days of the approval of the application (the




applicant js submitting an application for a real property tax abatement that does not
conform with the traditional tax abatement schedule (a “Modified Abatement Schedule”),
the applicant may be required to pay an additional fee (the “Modified Abatement
Application Fee”). The amount of the Modified Abatement Application Fee will be
determined by the Town in its sole discretion based upon all of the facts and
circumstances (including the proposed Modified Abatement Schedule). Payment of the
Modified Abatement Application Fee shall be made within 14 days of notification in
writing by Whitestown o the Applicant of the amount of such Modified Abatement
Application Fee.

All companies requ
a Memorandum of Understan
abatement request, the form of which

esting redl property tax sbatement will be required fo execute
ding with the Town prior to consideration of the tax
memorandum is incladed with this application.

Any requests for additional information or questions should be directed to the following:

Town of Whitestown

Atin: Mr. Dax Norton, Town Manager
6210 8700 E

Wihiitestown, Indiana 46075

Office: (317)732-4530

Mobile: (317)495-5864

Fax; (317)769-6871

E-Mail: dnorton@whitestown.in.goy




Town of Whitestown, Indiana
Real Property Tax Abatement Application
Project Questionnaire

1. Name of the company for which personal property tax gbatement is being
requested:  TRI-Form, LLC
2 State the name, title, address, telephone number and e-mail address of a company
representativé who may be contacted concerning this application:
Terry McCardwell, CEO of GDI Construction Corp.

Name and Title:
Address: 9775 Crosspoint Blvd,, Saite 105, Indianapolis, IN 46256
Telephone: 317-567-6104 ~ _ _ _ _  -—— ———

E-Mail Address: tmccardwell@gdiconstruction.com

k. State the name, title, address, telephone number and e-mail address of a company
representative responsible for filing the required annual compliance forms (Form CF-1)
which will be used by the Town to determine if your company js compliant with the
terms of the abatement application, including Form SB-1, and whether the abatement will
continue or be terminated (the contact should be made aware of the compliance form’s

importance).
Name and Title: _Terry McCardwell I L

Address: 9775 Crosspoint Blvd., Suite 105, Indiana;:olis, IN 46256

Telephone: 317-567-61 04

E-Mail Address: _tmccardwell@gdiconstruction.com

4, Location of property for which personal property tax abatement is being sought:

a) Strect Address: S 500E &S500E

b) Tax Parcel Number(s): 012-02130-01

Attach a legal description and area map of the proposed project location.

See Attached
5. What is the amount of the most ree

is available on the most recent property tax

ent assessment attributable to (this information
form) the real property at the project Jocation:




6. Has this project or tax abatement request been discussed with either the President
of the Whitestown Redevelopment Comunission, the Whitestown Town Manager or the
President of the Whitestown Town Council? X  Yes No

7. Does your company currently conduct manufacturing operations, research and
development, distribution and/or information technology research at this location? If so,
how long has your company been at this location?

N/A

¢ business have other operations in Indiana? If so, please list the

s ————

8. Does you
Jocafion of the other operations. N/A _

9, What is the size of the facility to be improved or constructed?
410,400 SF

10.  On a separate page,

See Attached
11.  On a separate page, briefly describe the proposed real estate improvements to be

constructed by your company at the project location.
See attached

12.  Have the proposed real estat

State statute requires applicants to

granted)?

briefly describe the nature of the business of your company.

e improvements been constructed (Please note that
delay construction until after abatement has been

Yes X No

13, What is the anticipated date for construction to begin? March 2017

14.  What is the anticipated date for project completion? _December 2017
15.  1If a facility is being improved, does the proposed improvement to the facility
change the function of the current facility? N/A

Yes No

a) If yes, please describe the any new functions to be performed at the improved

facility:




b) What is the estimated value of the real property improvement for which real

property tax abatement is being requested? £18.500000.00

16.  Complete the following profile of the Company that will occupy the property for
which tax abatement is being requested: N/A - the abatement is for a spec building

a) Number of current full time permanent hourly employees by skill level (include
average hourly wage rate excluding benefits and overtime)

Skilled - Average hourly wage rate for skilled positions
Semi-skilled _ Average hourly wage rate for semi-skilled positions
Clerical Average hourly wage rate for clerical posi tions _
Salaried B Average salary (per hour) for salaried positions
TOTAL NUMBER OF EXISTING EMPLOYEES (permanent and full-time)

b) Number of current part-time hourly employees by skill level (include average
hourly wage rate excluding benefits and overtime)

Skilled Average hourly wage rate for skilled positions

Semi-skilled Average hourly wage rate for semi-skilled positions

Clerical Average hourly wage rate for clerical positions

TOTAL NUMBER OF EXISTING EMPLOYEES (part-time)

¢) Approximate vajue of benefits for existing and new employees on & per hour basis
(e.g. benefits are valued at an additional $3.00 per hour, etc.)

d) Summary of benefits for existing and new employees.

e) Number of created full-time permanent hourly employees by skill level (include

average hourly wage rate excluding bencfits and overtime)

Skilled Average hourly wage rate for skilled positions

Semi-skilled Average hourly wage rate for semi-skilled positions




Clerical Average hourly wage rate for clerical positions

Salaried Average salary (per hour) for salaried positions
TOTAL NUMBER OF NEW EMPLOYEES (permanent and full-time)
f) Number of created part-time hourly employees by skill level (include average

hourly wage rate excluding benefits and overtime)

Skilled Average hourly wage rate for skilled positions _

Semi-skilled ~_ Average hourly wagerate for semi-skilled positions
Clerical Average hourly wage rate for clerical positions
Salaried Average salary (per hour) for salaried positions

TOTAL NUMBER OF NEW EMPLOYEES (part-time)

g) What is the total dollar amount to be spent on new salaries?

Estimated to be $800K. Uncertain as project is a spec building, )
h) Provide schedule for when new employee positions are expected to be filled.

5 ilding

hat the impact on your
onstructed (e.g. loss of
etc.). N/A

17.  On a separate page, please give a detailed description of w.
business will be if the proposed real property improvément is not ¢
jobs, contract cancellations, loss of production, change in Tocation,

18.  What is the term of the tax abatement requested (maximum 10 years). 10 years

{9.  Attacha schedule of the proposed tax abatement percentages in each year (note, if
the proposed tax abatement schedule is other than a traditional tax abatement schedule

the Town may impose additional fees for consideration).
Example (note this is a traditional 10 year abatement schedule)

% of Assessed Value
Exempt From Real Property Taxes
100% S
: 95%
80%
G
__50% _ - _ _
40%
1 30%

s
I8
&

'--J‘O\l(.n:-h- (OIS TR




§ S | T —
o J10% o
1

o6 5%

20. Complete the following schedule co
be abated and include on a separate page
provided below:

I.  Projected Current Conditions Without Abatement

ncerning the proposed real property taxes fo
the worksheets for calculating the figures

A. Current Annual Real Properfy Taxes: $1,009.00

B. DProjected 10-Year Total: $10.090.00 .
. Projected Conditions With Abstement

A. Projected 10-Year Real Property Taxes: $2.257.200.00

B. Projected 10-Y ear Abatement: $1.1472.314.00
1L Projected Total (Assumes Abatement

Granted)
A. Total Amount Abated: $1.117.314.00
B. Total Taxes to be Paid: §1.139.88600

Note: Attach Worksheets
21, Which approvals or permits will be required for the project?

(a) zoning change 1c) variance

(b)  annexation (1) special exception
@c)  plat approval (g): building permit
(d) development plan (h) other

22. Wil additional public infrastructure/facilities be required? If so, please explain in
detail costs/funding source and schedule for construction.

It is possible CR500 will need fo be improved. It is anticipated that TI1F will be the source
Mmﬂigmmﬂmmmuﬁhmﬂmﬁmﬂﬂhlmmg

23, For the proposed project, is the applicant requesting othes incentives from the

Town (e.g., tax increment financing, economic development revenue bond financing)? If

so, please explain. ]t is anticipated TIF will be requested

24.  Please describe any community involvement/contributions the applicant has
provided in the past and/or expects to provide in the future.

in ecomonic develoginent and attracting businesses to the community




25, 'Will local suppliers and contractors be used in the consfruction/operation of the

proposed project? If so, please explain. Yes. Local suppliers and confractors will be used to the extent
they are qualified and competitive

26.  Has the applicant previously been approved for economic development incentives

from the Town (e.g., tax abatement, tax increment financing, economic development

revenue bond financing)? If so, please explain and include information with respect to

applicant’s compliance with project representations made to the Town at the time the

incentives were approved.
No

27.  Is the applicant current on all of its payment obligations to the Town and the
County (e.g., property taxes, utility (gas, water, sewer, electric) fees (such as capacity
fees, monthly services charges), guaranties on any debt obligations, etc.)?

NA

28.  Does the proposed project take advantage of any “green” technology to reduce
adverse environmental impact? If so, please explain.

O I

he pew butlding codé CONLINUE 1 D

CHECKLIST OF ATTACHMENTS:

Application Fee ($2,000)

X Completed Memorandum of Understanding
X Completed Form SB-1/RP

Legal Description of Project Site

Area Map of Project Site

Description of Business at Site

Description of Improvements to Site

Description of Impact on Business if Improvements not Constructed

Schedule of Annual Tax Abatement %

Worksheets for Abatement Calculation

THHT




1 hereby certify that the information and representations on and included with this
application for Real Property Tax Abatement are true and complete.

I understand that if this request for property tax abatement is granted that I will be
required to annually provide information to the Town with respect to compliance with the
project description, job creation and retention figures (and associated salaries),
investment, and other mformation contained in this application, including the Form SB-
1/RP. 1 also acknowledge that failure to provide such information may result in a logs of

tax abaternent deductions, —
57 s el
= e fr/{"?’z-fcﬁ 4//
7 Sipnaty® of Owlr or Authorized Representative
_CEO
Title
E /7S
Date

STATE OF ZDyfianec )

) §S:
COUNTY OF’MM’{ {Q’ )

~Th i
;¢ Before me, the undersigned Notary Public, this / f day of i@ eus/.
5044, personally appeared Tk fel -, 1and acknowledged the execution of

the foregoing application for real property tax abatement for the Town of Whitestown,
Indigna. In witness whereof, I have herennto subscribed my name and affixed my

official seal.

ot 'N ﬁfﬁ;iﬁ MCKENZIE .
-1 % Notary :nlh‘l-r., Siate of Indiana i 7,}1 e }74 E— Z,{

. ﬂn:l'l.ml-sl-ll"nli 1;;!,':03 B ’ff’ﬂl C!_/_-{ }f iy _’( -

My Ceanmaesitn Duparas

‘;f.'mi'-:;‘ oty FOp
ime”__Moich 16,2023 ) Restding i Nl FtyCounty, <z _

-

*,
A

My commission expires:

KA h 18 20




ops and invests in commercial, industrial
Iso has a related company asseciation with
facturing

GDI Companies is a real estate company that manages, devel
retail, institutional and medical real estate. GDI Companies 8
GDI Construction Corp. GDI is a general contractor specializing in industrial and manu

construction.




Application for Real Property Tax Abatement
Question #11.

Proposed Real Estate Improvements

GDI Is pianning to develop and construct 2 410,400 sf institutional-grade, speculafive warehpuse and

distribution center that would be expandable to as much as 975K square feat.

Question #17.

Whitestown has been, and will continue to be, competing with other muhicipalities around central
Indiana, such as Lebanon, Brownsburg, Plainfield, Monrovia, Greenwood, Frankiin, Greenfield, NMount
Comfort and Anderson, for institutional-grade warehouses and distribution eenters. A 10—year tax
abatement is a standard incentive that all of these communities will provide for this type of development
to take place In thelr municipality. Without the abatement, this type of development will go elsewhere.

oped could have a financlal Investment of greater than $100MM

Additionally, this project when fully devel
en with a 10-year abatement will contribute significantly to the

in both real and personal property, and ev
Whitestown tax rolls, without placing stress oh municipal services or schools.




Exhibit A

Legal Description of Real Eslale

A PART OF THE SOUTHEAST QUARTER OF SECTION 23, TOWNSHIP 18
NORTH, RANGE 1 EAST OF THE 2ND PRINCIPAL MERIDIAN, WORTH
TOWNSHIP, BOONE COUNTY, INDIANA, BEING A PART OF BOONE COUNTY
PARCEL NUMBERS 0i2-02130-00 AND 012-02110-00, DESCRIBED AS

FOLLOWS:

COMMENCING AT THE SOUTHWEST CORNER OF SAID QUARTER SECTION,
THENCE ALONG THE WEST LINE OF SAID QUARTER SECTION, NORTH 00
DEGREES 42 MINUTES 14 SECONDS WEST, A DISTANCE OF 910.00 FEET TO
THE MOST NORTHWESTERLY CORNER OF THE PARCEL DESCRIBED IN THE
WARRANTY DEED RECORDED ON JULY 1, 1996 ]N THE BOONE COUNTY
RECORDER’S OFFICE PER INSTRUMENT NO. 9606081, BEING THE POINT OF
BEGINNING OF THIS DESCRIPTION; THENCE CONTINUING ALONG THE
WEST LINE OF SAID QUARTER SECTION, NORTH 00 DEGREES 42 MINUTES
14 SECONDS WEST, A DISTANCE OF 218.88 FEET (MORE OR LESS) TO THE
SOUTHERLY LIMITS OF THE FLOODWAY AREA IN ZONE AE AS DEPICTED
ON THE FLOOD INSURANCE MAPS — MAP NUMBERS 18011CO307E AND
18011C0326E, BOTH PUBLISHED BY THE FEDERAL EMERGENCY
MANAGEMENT AGENCY AND BOTH WITH AN EFFECTIVE DATE OF
JANUARY 18, 2012; THENCE ALONG THE SOUTHERLY LIMITS OF SAID
FLOODWAY AREA IN ZONE AE, AS DETERMINED PER SAID FLOOD
INSURANCE RATE MAPS UTILIZING GRAPHIC PLOTTING METHODS, THE
FOLLOWING NINE (9) COURSES; 1) NORTH 35 DEGREES 20 MINUTES 13
SECONDS EAST, A DISTANCE OF 233,69 FEET; 2) NORTH 72 DEGREES 20
MINUTES 27 SECONDS EAST, A DISTANCE OF 229.39 FPEET; 3) SOUTH 89
DEGREES 36 MINUTES 04 SECONDS EAST, A DISTANCE OF 623.98 FEET; 4)
NORTH 60 DEGREES 20 MINUTES 49 SECONDS EAST, A DISTANCE OF 114.15
FEET; 5) NORTH 27 DEGREES 4! MINUTES 22 SECONDS EAST, A DISTANCE
OF 207.69 FEET; 6) NORTH 56 DEGREES 38 MINUTES 23 SECONDS EAST, A
DISTANCE OF 1135.54 FEET; 7) NORTH &9 DEGREES 31 MINUTES 24
SECONDS EAST, A DISTANCE OF 394.47 FEET; 8) SOUTH 80 DEGREES 00




MINUTES 51 SECONDS BAST, A DISTANCE OF 102.92 FEET; 9) SOUTH 35
DEGREES 30 MINUTES 13 SECONDS EAST, A DISTANCE OF 70.95 FEET TO A
POINT ON THE EAST LINE OF THE AFORESAID QUARTER SECTION;
THENCE ALONG THE EAST LINE OF SAID QUARTER SECTION, SQUTII 00
DECREES 55 MINUTES 25 SECONDS EAST, A DISTANCE OF 2238.97 FEET TO
THE SOUTHEAST CORNER OF SAID QUARTER SECTION; THENCE ALONG
THE SOUTH LINE OF SAID QUARTER SECTION, SOUTH 88 DEGREES 25
MINUTES 17 SECONDS WEST, A DISTANCE OF 1736.63 FEET TO THE MOST
SOUTHERLY CORNER OF THE PARCEL DESCRIBED N THE WARRANTY
DECD RECORDED ON JULY 1, 1996 IN THE BOONE COUNTY RECORDER'S
OFFICE PER INSTRUMENT NO. 9606081, THENCE ALONG THE CASTERLY
AND NORTHERLY LINES OF SAID PARCEL, THE FOLLOWING FOUR (4)
COURSES; 1) NORTH 01 DEGREE 07 MINUTES 17 SECONDS WEST, ALONG
AN EXISTING FENCE [INE, A DISTANCE OF R12.8! FEET; 2) SOQUTII 88
DEGREES 23 MINUTES 11 SECONDS WEST, ALONG AN EXISTING FENCE
LINE, A DISTANCE OF 466.65 FEET; 3) NORTH 00 DEGREES 42 MINUTES 14
SECONDS WEST, A DISTANCE OF 96.89 FEET; 4) SOUTH 88 DEGREES 29
MINUTES 16 SECONDS WEST, A DISTANCE OF 448.00.FEET TQ THE POINT

OF BEGINNING, CONTAINING 87.13 ACRES, MORE OR LESS.




Schedule of Proposed Tax Abatment Percentages
August 15, 2016

Whitestown, IN
10-Year Tax Abatement Schedule

Real Property  Real Pruperty

Project Size (sf): 410,400

Tax Rate psf: 0.55

Project Velue [$45 psf):  § 18,500,000

Annua) Unabated TaxPd 225,720

9% of Assessed Valug

Year Exempt From Real Property Taxes ___ Taxes Paid
1 100% S0
2 98% 11,286
3 BO% A5, 144
4 65% 79,002
5 50% 112,860
6 40% 135,432
7 30% 158,004
8 20%: 180,576
<} 10% 203,148

10 5% 214,434

Taxes Abated
$225720
214434
180:576
146,718
112,860

90,288
67,716
45,144
22,572
11,368

§ 1,139,886 § 1117314
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RESOLUTION NO. 2018-35

A RESOLUTION OF THE TOWN COUNCIL
OF THE TOWN OF WHITESTOWN, INDIANA
APPROVING REAL PROPERTY TAX DEDUCTIONS
IN THE WHITESTOWN FISHBACK CREEK ERA #1 UNDER
INDIANA CODE 6-1.1-12.1

TRI-FORM, LLC

WHEREAS, the Town Council of the Town of Whitestown, Indiana (respectively, the “Town
Council” and the “Town”), pursuant to Indiana Code 6-1.1-12.1, as amended (the “Act”), and
Resolution No. 2017-25 adopted on June 29, 2017 and Resolution No. 2018-34 adopted on July 11,
2018 (collectively, the “Confirmatory Resolutions™), declared and enlarged an area ofthe Town, as
described in the Confirmatory Resolutions, as an economic revitalization area and designated such
area as the “Whitestown Fishback Creek ERA #17 (the “Fishback Creek ERA #1%); and

WHEREAS, the Town Council has been advised by Tri-Form, LLC (the “Applicant”) of a
proposed real property revitalization expansion program (the “Project™) ona site within the Fishback
Creek ERA #1 at Albert White Boulevard and 500 East in the Town on parcels # 0120213003,
0120213001, 0180213003 and 0180213001, which is more particularly described in the hereinafter

defined Abatement Application (the “Site”); and

WHEREAS, the Project consists of the construction of two institutional-grade, speculative
warehouse and distribution centers which when fully built out would be up to 1,100,000 collective

square feet in size; and

WHEREAS, the Applicant anticipates increases in the assessed value of its real property by
reason of its Project, and has requested property tax abatement with respect to such anticipated

increases; and

WHEREAS, the Town Council has received from the Applicant an Application for Real
Property Tax Abatement, including the Statement of Benefits on Form SB-1 / Real Property,
attached hereto as Exhibit A and incorporated herein by reference (the “Abatement Application”);

and
WHEREAS, the Site is located in an allocation area, as such term is defined in Indiana Code

36-7-14-39, established by the Town Council and the Town of Whitestown Redevelopment
Commission (the “Redevelopment Commission™); and

WHEREAS, on July 10, 2018, the Redevelopment Commission adopted its resolution
approving the Abatement Application;

WHEREAS, the Town Council has reviewed the information brought to its attention and
hereby determines that it is in the best interest of the Town to approve a traditional ten (10) year real

property tax deduction for the Project, pursuant to the Act.




NOW, THEREFORE, BE IT RESOLVED BY THE TOWN COUNCIL OF THE TOWN OF
WHITESTOWN, INDIANA, as follows:

1. The Clerk-Treasurer is hereby authorized to make all filings necessary or desirable, to
publish all notices required by the Act, and to take all other necessary actions to carry out the

purposes and intent of this Resolution and the deductions approved hereunder.

2. The Town Council hereby makes the following affirmative findings in regards to the
Abatement Application:

a the estimate of the value of the redevelopment or rehabilitation is reasonable
for projects of that nature;

b. the estimate of the number of individuals who will be employed or whose
employment will be retained can be reasonably expected to result from the

proposed described redevelopment or rehabilitation;
the estimate of the annual salaries of those individuals who will be employed

or whose employment will be retained can be reasonably expected to result

from the proposed described redevelopment or rehabilitation;

d. the other benefits about which information was requested are benefits that
can be reasonably expected to result from the proposed redevelopment or
rehabilitation; and

e. the totality of benefits is sufficient to justify the deductions.

3 As an inducement for the Applicant to invest in the Site, the Abatement Application is

hereby approved effective upon adoption of this Resolution and subject to the Applicant meeting the

following conditions:

a. The Applicant shall annually file with the Town Council the required Form
CF-1/RE demonstrating its substantial compliance with the investment, wage,
and employment estimates set forth in its Statements of Benefits (Form SB-1/
Real Property) as presented to and approved by the Town Council; and

b. The Applicant shall provide the Town Council an annual update regarding
the timing of the construction of the improvements on the Project.

4. The provisions of Indiana Code 6-1.1-12.1-12 are expressly incorporated into this
Resolution.
5. The provisions of this Resolution shall be subject in all respects to the Act and any

amendments thereto.

6. This Resolution shall take effect upon its adoption, and shall entitle the Applicant to
deductions for real property taxes for the Project as provided in Indiana Code 6-1.1-12.1-3 for a
period of ten (10) years in accordance with the following abatement schedule:




Real Property Tax Abatement Schedule
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Consistent with Indiana law, the first year of abatement for real property taxes shall commence on
the assessment date immediately following the completion of the improvements described in the
Form SB-1/ Real Estate (such form included in the Abatement Application attached hereto as Exhibit

A).
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Passed and adopted by the Town Council of the Town of Whitestown, Indiana on this 11%
day of July, 2018.

TOWN OF WHITESTOWN, INDIANA

TOWN CIL
Z‘Z M

Eric Miller, President

usan Austin, Council Member

J

/
l'

#iton Bohm, Council Membcr

e T

W hek, Council Member

7 I
———

Kevin Russell Council Member

ATTEST:

//” s R
\._.—-—"/:__
Matt Sumner @lerk-Treasurer
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