TOWN OF WHITESTOWN
MEMORANDUM OF UNDERSTANDING FOR TAX ABATEMENT

This Memorandum of Understanding for Tax Abatement ("Memorandum") is dated as
of the , and serves as the confirmation of the
commitment by the TOWN OF WHITESTOWN, INDIANA ("Whitestown"), in exchange
for the fees paid hereunder by ("Applicant") to perform the steps necessary for the
appropriate consideration of Applicant's request for tax abatement.

RECITALS

A. The Applicant owns, controls, and/or has an interest in certain property
as more particularly described in the property tax abatement application of the
Applicant attached hereto as Exhibit A (the "Application"), for which the Applicant
desires tax abatement (the "Property").

B. The Applicant hereby makes submits its Application requesting that the
Town consider, and the Town is willing to consider, the Property for real and/or
personal property tax abatement.

NOW, THEREFORE, in consideration of the mutual agreements and covenants
set forth below, and other good and valuable consideration, the receipt and sufficiency
of which are mutually acknowledged, the parties agree as follows:

AGREEMENT

Section 1. Tax Abatement. The Applicant hereby submits the Property for tax
abatement. The Applicant's completed Application, including the Statement of
Benefits (i.e. Form(s) SB-1), are submitted contemporaneously herewith and
attached hereto as Exhibit A. This Memorandum constitutes a part of the Application.

Section 2. Application Fee. The parties recognize that Whitestown (including its
Redevelopment Commission) will incur expenses, including financial advisory, legal
and other fees, as a result of the Applicant's submission of its Application for tax
abatement. In light of the expenses Whitestown will incur through the tax abatement
process, the Applicant agrees to a non-refundable application fee in the amount of
Two Thousand Dollars ($2,000.00) (the "Application Fee"). The Applicant will pay the
Two Thousand Dollars ($2,000.00) Application Fee within 7 days following the
approval of its Application, including this Memorandum.

Section 3. Final Application Fee. The parties recognize that Whitestown is
required to provide governmental services to its inhabitants and properties located in
Whitestown, including the Property, and has and will continue to incur expenses in
connection with the provision of such services. In light of such expenses, the Applicant
agrees that in the event
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its Application for tax abatement is approved by Whitestown, it will pay an application fee of
Two Thousand Dollars ($2,000) The Applicant will pay the Application Fee to Whitestown
within seven (7) days of the resolution of Whitestown finally approving the Application.

Section 4. Failure to Pay Application Fee. In the event the Application is approved by
Whitestown and Applicant fails to make timely payment of the Application Fee to Whitestown,
Applicant shall be deemed to be in noncompliance with its Application and Whitestown may
take immediate action by resolution to rescind its approval of the Application. If Whitestown
adopts such a resolution, any deductions approved by Whitestown for the Applicant shall not
apply to the next installment of property taxes owed by Applicant or to any subsequent
installment of property taxes.

Section 5. Payment of Application Fee. The Application Fee shall be payable by cash
or check (payable to the Town of Whitestown, Indiana) delivered to the Clerk- Treasurer of
Whitestown.

Section 6. Disclaimer of Liability. The parties recognize that Whitestown's authority is
limited by and subject to certain statutory criteria, including but not limited to certain
compliance and conditions precedent by Applicant, and that Whitestown provides no
promises, covenants, guarantees, or warranties that the Applicant will receive the tax
abatement designation or other property interests it seeks.

APPLICANT

Signed:

Printed:
Title:
Address:

TOWN OF WHITESTOWN

Signed:

Printed:
Title:
Address:
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Exhibit A

Tax Abatement Application
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